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ASSIGNMENT DF RENTS

THiS ASSIGNMENT OF RENTS dated September 15, 2005, % riede and executed between Quinton Glenn, Jr.
ang Halen Glenn, hushand and wife, whose address I 1703 Richuarde Court, Flogsmor, IL 60422 (referred to
balow as "Granter”) and Harris N.A,, whose addregs is 111 Y. Menroe Street, Chicago, 1L 80603-4095
{reforrsd to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby asgigns, grants a ceutinuing security interest in, and
conveys to Lender all of Grantor's right. title, and interest in and to the Ren'e f-am the following described
Property locetad in Cook County, State of [llinois:

LOT 13 (EXCEPT THE $QUTH 25 FEET THEREOF} AND THE SOUTH 7.15 FEET OF L7, T 14 IN ELOCK 8 IN
E.L. BRAINERD'S 8UBDIVISION QF THE TELFORD BURNHAM'S SUBDIVISION {EXCE-T 3LOCKS 1 AND 8
THEREOF) OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF S8ECTION 5, TOWNSHIP 27 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINGIS

The Property or itz address iz commonly known as 1524-28 W. 89th Street, Chicago, IL 8062{, The
Propetty tax identification number is 25-05-108-018

THIS ASSIGNMENT 15 GIVEN TO SECURE (1} PAYMENT OF THE INDEETEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTGR UNDER THE NQTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ‘AND PERFORMANCE. Except as otharwise provided in this Aasignmant or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shali strictly
perform all of Grantor's obligations under this Aasignment, Unless and until Lender exarcises its right to cofisct
the Rents as provided below and so long as there is na defawlt under this Assignment, Grantor may remain in
possession and gontral of and operate and manage the Property and coliect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's congent to the use of cash callateral in a
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bankruptey proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:

Ownership. Grantor is ertitled to racelve the Rents free and alear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assigrment and to assign
and canvey the Rents to Lender.

No Prior Assighment, Grantor has not previously assigned or conveyed the Rents to any other person by
any instranient now in force.

No Further {rifcfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO EGFIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shail }1ava, oocurred 'under this Assignment, to collect and recaive the Rents. For this
purpose, Lender is hereby giver-and granted the following rights, powers and authority:

Notice to Tenants. Lender raav =and notices to any and alt tenants of the Praperty adviging them of this
Assignment and directing all Re:its to.be paid directly to Lender or Lender's agent.

Enter the Property. Lender may anter upon and take possession of the Property: damand, collect and
receive from the tenants or from any (thar persons liable therefor, all of the Rents; institute and carry on all
lagal proceedings necessary for tha protesrion of the Property, including such proceedings as may be
necessary to recover possession of the Pigoerty; coliact the Rents and remave any tenant or {enants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Praperty and keep the same in
repair; to pay the costs thereof and of all services ¢ ! employees, including their equipment, and of all
continuing costs and expenses of maintaining the Propeity in proper repair and condition, and also to pay
all taxas, assessments and water utilities, and the premiuins rn fire and other insurance effected by Lender
an the Property.

Complianes with Laws. Lender may do any and all things to xecuie and comply with the laws of the
State of llinols and also alf other laws, rules, orders, ordinances and requiréments of all other governmantal
agencies affecting the Proparty.

Lease the Property. Lender may rent or lease the whele of any pent of the, Prooerty for such tarm or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deerr sopropriate, either in
Lender's rname or in Grantor's name, to rant and manage the Property, includiapihe collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property o3 Lender may
desm appropriate and may act exclugively and solely in the placd and stead of Grantor and to have sl of

the powsrs of Grantor for the purposes stated above,

No Requirement to Act. Lender shall ot be required to do any of the foregoing acts or things, and the faot
that Lender shali have performed one or mare of the foregoing acts or things shall not require Lender 1o do

any other spepific act or thing.

APPLICATION OF RENTS. All costs and axpenses incurrad by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenges from the Rents, Lender, in itz sole
discration, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such coste and expenses shall be applisd to the Indebtedness. All
sxpenditures made by Lander under this Assignment and not reimbursed from the Rents ghall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
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from date of expenditure until paid.

FULL PERFORMANCE, |f Grantor pays all of the Indebiedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaation of this Assignment and suitable staterments of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
tarmination fee required by law shall be pald by Grantor, if parmitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor.or by any third party, on the Indebtadness and thereafter Lender is forced to remit the amount
of that payment (A} 10 Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law #r iaw for the relief of debtors, {B) by reason of any judgment, decree or order of any court or
administrative bolly having Jurigdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comuroraise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedries; shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall coriinuz to be effective or shall be reinstated, as the case may be, notwithstanding any
gancellation of this Assignment-or of any note or other instrument or agreement evidencing the Indebtedness
amd the Property will continue to-a=cure the amount repaid or recovered 1o the same extent as if that amount
never had been originally receivez %y Lender, and Grantor shall be bound by any judgment, decree, order,
settlemeant or compromise relating to theindebtedness or to this Assignment.

LENDER'S EXPENDITURES, If any acugr ur precesding is commenced that would materially affect Lender’s
Interest in the Property or if Grantor failz 1o comply with any provision of this Assighment or any Related
Documents, insluding but not limited to Grantur's failure to discharge or pay when due any amounts Granter is
required to discharge or pay under this Assignmznt or.any Related Documents, Lender on Grantor's behalf may
lbut shall naot be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, nncumbrances and other ciaims, at any time levied or
placed on the Rents or the Property and paying all costs (or.insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender {0 the dete of repayment by Grantor. All such
expensas will become a part of the Indebtedness and, at Lendar!2-aption, will (A) be payable on demand; (B)
be added to the halance of the Note and be apportioned among and ve payable with any installment payments
to become due during either {1} the term of any applicable inaurancs-priiey; or {2) the remaining term of the
Note; or {C) be treated as a balloon payment which will be due and pryable at the Note's maturity, The
Assignment also will sesure payment of these amounts. Such right shall Le 2a addition to ali other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Esch of the following, at Lendar's option, shall constitute an-cvert of Default under this
Assignment: ‘

Payment Default, Grantor fails 10 make any payment when due under the Indebtedriess.

Other Defauits. Grantor fails to eomply with or to parform any other term, obligatien, covensnt or
condition contained in this Asgignmant or in any of the Reiated Documents or to comply witis or to perform
sny terrn, obligation, covenant or ¢ondition contained in any other agreement batween Lender and Grantor,

Default on Other Payments, Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or sny cther payment nacessary to prevent filing of or to effect discharge
of gny lien.

Default in Favor of Third Partles. Grantor defaults under any loan, &xtension of credit, security agreement,
gpurchase or sales agreerent, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Aggignment ar any of the Related Documents.

Falze Statements. Any warranty, representation or statement made or furnizhed to Lender by Granter or
on Grantor's behalf under this Assignment or the Related Docyments is false or misleading in any material
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regpect, either now or at the time made or furnished or becomes false or misleading at any time tharaafter,

Defective Collaterafization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lign)

at any time and for any reason,

Death or Insolvency. The death of Grantor, the insalvensy of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commengement of any proogeding under any bankruptcy of insolvency laws by or against Grantar.

Creditor £ Farfelwre Praceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial procesding, self-help, repossession or any other method, by any creditor of Grantar or by ahy
governmental (apzncy against the Rents or any property securing the Indebtedness. This includes a
garnishment ot zny of Grantor's ascaunts, including deposit accounts, with Lender. However, this Event
of Default shall not 2oply if thers is a good feith dispute by Grantor as to the validity or reasonablensss of
the alaim which is 1z pasie of the creditor or torfeiture proceeding and if Grantor gives Lendar written
notice of the creditor ¢t ‘orfeiturs proceeding and deposits with Lender monies of a surety bond for the
craditor or forfeiture pruceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the Jispute.

Property Damage or Loss. The Propeny is lost, stolen, substantially damaged, sold, or borrowed against,

Bvents Affecting Guarantar. Any of i@ preceding events ocours with respect to any guarantor, endorser,
surety, or sccommadation party of ary of the Indebtsdness or any guarantor, endorser, surety, or
sccommodation party dies or becomes incorapetent, or revokes or digputes the validity of, or liability under,

any Guaranty of the Indebtednass.

Adverse Change. A material adverse change otawra-in Grantor's financial condition, or Lender befieves the
prospect of paymaent or perfermance of the Indebtedrpss is impaired.

Insecurlty. Lender in good faith belisves iteelf ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrénre. of any Event of Default and &t aay time
theresfter, Lender may exercige any one or more of the following rictuc and remeadies, in addition to any other

rights or remedies provided by law;

Accelerate Indebtedness, lLender shell have the right at its option vAitnout notice to Grantar to declare the
antire Indebtednees immediately due and payable, including any prepayment penalty which Grantor would
be reguired o pay.

Collsot Rents. Lander ghall have the right, withaut natice to Grantor, to take roagession of the Property
and collect the Rents, including amounts past due &nd unpaid, and apply the ne pruceeds, over and above
Lender's costs, against the Indebredness. In furtherance of thig right, Lender #i12" have sall the rights
provided for in the Lender's Right 10 Receive and Collect Rents Section, above, If tha fants are gollected
by Lender, then Grantor irrevocably designates Lender ms Grantor's attorney-in-fact to anrlarse instruments
regeived in payment thereof in the name of Grentor and to negotiate the same and collecy the progesds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy the obligations
tor which the payments are made, whether or nat any proper grounds for the demand existed, Lendar may
exeraise its rights under this subparagraph either in person, by agent. or through a receiver,

Mortgagee in Possession. Lender ehall have tha right to be placed as mortgages in passaseion or to have a
receiver appointed to take possession of sll or any part of the Property, with the power to protect and
preserve the Proparty, to operate the Property preceding foreclosure or $afe, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the
Indebtedmess. The mortgagee in possession of receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver ahall exist whether or not the apparent value of the Property
excaeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person

from serving as a raceiver.
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Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take aotion te perform an obligation of Grantor under
this Assignment, after Grantor's fallure to perform, shall not affect Lender's right to declare a default and

exercise its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
sttorneys. tees at trizl and upon any appesai. Whether or not any court action i invalved, and to the extent
not prohibiter by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the prctection of its interest or the enforcement of its rights shall become a part of the
indebtedness pavabie on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expshies covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Le~der's attorneys' fees and Lender's legal experses, whether or not there is a
lawsuit, including attorrigva' fees and expenses for bankruptey proceedings (including efforte to modify or
yagste sny automatic stay or.injunction), appeals, and any anticipated post-judgment gollaction servicss,
the cost of searching records, cuisning title reports (including foreclosure reports), surveyors' raports, and
appraisal fees, title insuranes, and fo2g for the Trustes, to the extent perrnitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums providsd by law.

VISCELLANEQUS PROVISIONS, The followi-g miscellansous provisions are a part of this Assignmant:

Amendments.  This Assignment, toget*s- with =zny Relsted Doouments, conatitutes the entire
understanding and agreement of the parties o to-ie matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be efizctive unlese given in writing and signed by the party or
parties sought to be charged or bound by the alterstio’ or amendment.

Caption Headings. Caption headings in this Asgignmer. <re for convenience purposes only and are not to
be used to Interpret or define the provisions of this Aesignrie.it.

Governing Law. Thiz Assignment will be governed by, sonz«ued and enforced In accordanice with federal
law and the laws of the State of llinoie. This Assignment has betn accepted by Lender In the State of
linois,

Choice of Venue. If therse is e lawsuit, Grantor agrees upan Lender's roguast to submit to the jurisdiction
of the courts of Cook County, $tate of llinois.

Joint and Several Lizbllity. All obligations of Grantor under this Assignment ehall be joint and several, and
all referencas to Grantor shall mean each and every Grantor. This maansg that each Grantor sighing below
is responsible for all obligations in this Assignment.

Marger. There shall be no merger of the interast or estste created by this assignrient with any other
interest or estate in the Froperty at any time held by or far the benefit of Lender in any-capacity, without
the written consent of Lender,

Interpretation. {1} in all casas where there ts more than ane Borrower or Grantor, then all words used in
thiz Asgignment in the singular shall be deemed to have been used in the plural where the context and
construction 8a require. (2} 1f rnore than ons person signs this Assignment as "Grantor," the cbligations
of each Grantor are joint and several, This means that if Lender brings a lawsguit, Lender may sue any one
or maore of the Grantors, If Borrgwer and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joinad in #ny lawsuit. {3} The nsmes given to paragraphs or sections
in this Assignmant are for convenience purposes only. They are not to be used to interprat or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not be dearmed to have waived any rights under thiz Assignmsnt uniess
such waiver ig given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of &
provision of this Assignment shall not prejudice or constitute a waiver of tender's right otherwise to
demand strict sompliance with that provision or any other provision of this Assignment. No prior waiver by
Lender. nor any course of dealing between Lender and Grantor, shall constitute & walver of any of Lender’s
rights or of any of Grantor’s obligations as t¢ any future transactions. Whenever the consent of Lender is
required under this Agsignment, the granting of auch consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whera such consent is required and in all cases such consent

may be granted or withheld in the sole discretion of Lender.

Noticas. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective wher. actually delivered, when actually received by talefagsimile (unlass otharwise required by
law), when devovited with a nstionally recognized avernight courier, o, if rmailed, when deposited in the
United States Hiei, as first class, certified or registerad mail postage prapaid, diracted to the addresses
shown near the becianing of this Assignment, Any party may ghange its address for notices under this
Assignment by giving furinal written notice to the other parties, specifying that the purpose af the notice Is
ta change the party's acdriss. For natice purpoaes, Grantor egrees 10 keep Lender informed at all times of
Grantar's current sddress. Unless otherwise pravided or required by law, if there is mors than one Grantor,
any notice given by Lender to ary Crantor ig deemed o be notioa given 1o all Grantors.

Powers of Attorney. The various apencies and powers of attorney conveyed on Lendar under this
Assignment are granted for purposs=s of security and may not be revekad by Grantor untif such time es the

same are renounced by Lender,

Severability. If a court of competent juie viction finde any pravision of this Assignment to be illegal,
invalid, of unenforceshble as to any person or rirsumstance, that finding shall not make the offending
provision illegal, invalid, or unenforgeabls as to «ny uther person or circumnsteance. If feasibie, the offending
provision shali be considered modified go thet it hecmes legal, valid and enforceasble. If the offending
provision cannot be so modified, it shall be consider~d sefeted from this Assignment, Unless otherwize
required by law, tha illegality, invalidity, or unenforceso’ity of any provision of this Assignment shall not

affect the legality, vaiidity or enforceability of any other provisian of this Assignment.

Successors and Assigns. Subject to any limitations stated in i Assignmant on transfer of Grantor's
interest, this Asgsignment shall be binding-upon and inure to the Leneriz of the parties, their successors and
assighs, I ownership of the Property becomes vested in a persci giher than Grantor, Lender, without
notice to Grantor, may des! with (Grantor's successors with referericas to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grer e from the obligations of this
Aesignment or liability under the Indebtedness.

Time Is of the Eszence. Time is of the essence in the performance of this Assignrient.

Waive Jury. All parties to this Assignment hereby waive the right to any jury ificl in any action,
proceeding, or counterclaim brought by any party againat any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and r.nefite of the
homestead sxemption laws of the State of llinols as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following maaninge when uged in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
jawful monay of the United States oi America, Words and terms used in the singuiar shalt include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise dafined in
this Assignment shall have the meanings attributed to guch terms in the Uniform Commaercial Code:

Assignment. The word "Asaignment” means this ASSIGNMENT OF RENTS, a3 this ABSIGNMENT OF
RENTS may be amended or medified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower” meang Quinton Gienn, Jr.; and Helen Glenn.
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Default. The word "Default” means the Default set forth in thie Assignment in the section titled "Default”,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor, The word "Grantor”™ means Quinton Glenn, Jr.; and Helen Glenn.

Guaranty. The word "Guaranty” means the 'guaranty from guarantor, endarser, surety, or accommodation
party to Lender, including without limitation & guaranty of all or part of the Note,

indebtediigzs. The word "Indebtedness” means and includes without limitation aif Loans, together with all
other obligations, any premiums, debts and fiabilities of Borrawer 1o Lender, or any one or more of them, as
well a8 all clsime by Lender against Borrower, or any one or more ot them; whather now or hereafter
existing, voluniary ar inveoluntary, due or not due, absolute or contingent, liguidated or unliquidated:
whether Borrower mayv-he llable individually or jointly with others; whether Borrower may be obligated ae
guarantor, surety, Of uherwise; whether recovery upon such indebtedness may be or hereafter may
become barred by any staiute of limitations; and whether such Indebtedness may be or hereafter may
bacome otherwise unsnforgeabls,

Lender. The word "Lender" means Harris N.A., its successors and assigns.

Note. The word "Note" mesns the. pramissory hote dated September 15, 2005, in the original principsl
amount of $208,000.00 from Grantos v Lander, together with ail renewals of, extensions of, modifications
of, refinancings of, consolidations of, and cubstitutians for the promissory note or agreement. The interest
vate on the Note is 6.500%. Payments 01 the Note are to be made in accordance with the following
payment schedule: in 83 regular payments of 71,416.63 each and one irregular last payment eatimated at
$180,308.03. Grantor's first payment is due Uctnuer 18, 2005, and all subsequent paymients are due on
the same day of each month after that. Grantor's firal payment wiil be due on September 15, 2012, and
will be for &ll principal and all sccrued interest not yet naid, Payments inelude principal and interest.

Property. The werd "Property” means all of Grantor's rig'it title and interest in and to all the Properfy as
described in the "Assignment” gection of this Assignment.

Related Documents. The words "Related Documents™ mean all prorifssory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agrrements, mortgagss, deeds of trust,
security deeds, collateral mortgages, and ali other instruments, sgreerents and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future righiz, titla and interest in, to and
under any and all present and future [eases, including, withaut limitation, all rents, révenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance reniais, nrofits and proceeds
from the Property, and other payments and benefits derived of fo be derived from suGhisases of every kind
and nature, whether due now or later, including witheut fimitation Grantor's right to ‘eniorce such leases
and to receive and collect psyment and proceeds thereundar,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASBIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEFTEMBER 18, 2005,
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GRANTQOR:

G ML

Guinten Glenn, Jr.

Helen Glenn -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF / LZ‘{ /L/D Lg )

) BS

COUNTY OF (2@@@ A ' }

On thie day before me, the undersigned Notary Putic, pérsonal{y appeared Quinten Glenn, Js. and Helen
Glenn, to me known to be the individuals described in 2ad who executed the ASSIGNMENT OF RENTS, and
hat-they signad the Assignment &s thaeif 1ree and voluntary act and deed, for the uses and

Residing at. -

Notary Publle In anﬁor the State of /Mlt/&d ' 7%% y@d@

"OFFICIAL SEAL"

My commission expiras

Notary Pubtic, State of Hilinois
My Commission Exp. 07/09/2009
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