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Boy 14/

Words used in multiple sections of this documen! are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarfiny, the usage of words used In this document are

also provided in Section 16.

{A) "Security Instrument” means this document, which {5 dated Tcober 7, 2005 .

together with all Riders to this document.
(B) "Borrower" is Robert T Howsen, an Unmarried Man

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is CitiMortgage, Inc.

Lender is a Corporation

organized and existing under the laws of New York
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Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Botrower and dated October 7, 2005
The Note states that Borrower owes Lender Two Hundred Fifteen Thousand

Dollars
(U.S. $215,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than November 1, 2035
(E) "Piopetty” means the property that is described below under the heading "Transfer of Rights in the
Property.”
{F) "Losn" ncans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 1:2'M5te, and all sums due under this Security Instrument, plus interest.
(G) "Riders” mzanz.all Riders to this Security Instrument that are executed by Borrower. The following
Riders are {0 be execot2d by Borrower [check box as applicable]:

D Adjustable Rate Rid 1X] Condominium Rider (] Second Home Rider
Balloon Rider [ Planned Unit Development Rider L4 Family Rider
VA Rider ) Tiweekly Payment Rider [x] Other(s) [specify]
Schedule A"

(H) "Applicable Law™ means all coaroling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (at have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assrasmisnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperfy by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer of fuzds, other than a transactlon originated by
check, draft, or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, o1 arithorize a financial institution to debit
or credit an account. Such term includes, but is not limited to,;sini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfe's, aid automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damzges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describe in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmation or other taking of ali ir any part of the
Property; (iff) comveyance in lieu of condemnation; or (iv) misrepresentations of, or omiss'ons as tu, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or uefault on,
the Loan,

(M) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under fie
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Istate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and iis
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as 2 "federally related mortgage
loan" under RESPA.

002003176585
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 115319-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
PARCEL 1A;

UNIT 843-2S IN 839-851 BELLE PLAINE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 2 AND 3 AND EASTERLY 20 FEET OF LOTS 4 TO 8 IN KLAUER'S SUBDIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPA! MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECGRDED AS BOCUMENT NO. 9609841 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST 1N T4E COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 1B:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER, UPON AND ACROSS
CERTAIN DESCRIBED PROPERTY AS CREATED BY EASEMENT AGREEMENTS RECORDED AS
DOCUMENT NUMBERS 9609941.

PARCEL 2:

UNIT 19 BOTH INCLUSIVE, IN BELLE PLAINE CONDGMINIUMS PARKING LOT AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAYL:

PARTS QOF LOTS 1 AND 2 IN ELIZABETH KLANER'S SUBDIVIGION OF LOTS 13, 14, 15, 16, 17 AND 18 IN
SCHLOESSER, COMSTOCK AND PICK'S SUBDIVISION OF LOT<7 AND 10 AND THE NORTH 2 1/2 ACRES
OF LOT 8 IN HUNDLEY'S SUBDIVISION OF THE EAST /12 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALWZRIDIAN, ALSO PART OF LOT 19
IN SCHLOESSER, COMSTOCK AND PICK'S SUBDIVISION OF LOTS 7 ANC *0 AND THE 2 1/2 ACRES OF
LOT 8 IN HUNDLEY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST /4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDEDR-AS DOCUMENT
NUMBER 96099411, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

PIN: 14-17-416-032-1013
14-17-416-031-1019

CKA: 843 WEST BELLE PLAINE UNIT #2S AND PARKING P-19, CHICAGO, IL, 60613

ALTA Commitment
Scheduie C {(115319-RILC.PFD/115319-RILC/E)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lerder and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]

of Cook [Name of Recarding Jurisdiction]:

The Assessor’s Purcel Number (Property Tax ID#) for the Real Property is 14-17-416-032-1019.
See-attached

Parcel ID Number:  14-17-416-032-1019 which currently has the address of
843 W BELLE PLAINE AVE {Street]
CHICAGO [Cityl /llin)is 60613- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecled ci tie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ix isterred to in this
Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convev.d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex~cpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzrsuall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unifoim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrawer shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

002003176585
. &L
@@-B(IL) (0010) Page 3 of 15 Form 3014 1/04
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whese deposits are Insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer, &

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender /iy return any payment or partial payment if the payment or partial payments are insufficlent to
bring the'Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘withont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i tie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ock Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on umapphied finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Bor.uver does not do so within a reasonable period of time, Lender shall either apply
such funds or return thep. ' Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the }ai» immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ugainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen? or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or (Prrcecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ha!. bz applied in the following order of priority: (a} interest
due under the Note; (b) principal due under *ii Note; {c) amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment in the orderin which it became due, Any remaining amounts
shall be applied first to late charges, second to any ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a (eliiouent Periodic Payment which inclades a
sufficient amount to pay any late charge due, the payment mzy b applied to the delinqueni payment and
the late charge. If more than one Periodic Payment is outstanding, Leider may apply any payment received
from Borrower te the repayment of the Periodic Payments if, and.iu the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is apj lied ‘o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duz /Voluntary prepayments shall
be applied first to any prepaymest charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds 2o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perldic Payments.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢l amnunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrip it as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, f zny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insviance
premiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Mongege
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may onty be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

002003176585 — i
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes he deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accord-aca with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3,

Lender iy, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at«b< time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undel’ RZSTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaas o7 expenditures of future Escrow Items or otherwise In accordance with Applicable
Law.

The Funds shall F=-geld in an institution whose deposits are insured by a federal agemcy,
instrumentality, or entity (inc’dging Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lsader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sho’ nt charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifving the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piid sn-the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovie: and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Burroyer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d.fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA (If Zare Is a shortage of Fands held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
meonthly payments. If there is a deficiency of Funds held in escrow;'as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder t1e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mondily payments.

Upon payment in full of all sums secured by this Security Instrument, Tn.ler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines.and impositions
attributable to the Property which can aitain priority over this Security Instrument, lecschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswrats, f any. To
the extent that these items are Escrow Ftems, Borrower shall pay them in the manmer provided.i='S=cijon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurier: vriless
Borrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceanle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa X0
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002003176585
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the kien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender {n connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lende- requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loati, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicapnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirswiz, to pay, in conmection with this Loan, either: (a) a one-time charge for flood zome
determinatios, .c<riScation and tracking services; or (b) a one-time charge for flood zone determination
and certification :etvizes and subsequent charges each time remappings or similar changes occur which
reasonably might aifec sach determination or certification. Borrower shall also be responsible for the
payment of any fees impssed by the Federal Emergency Management Agency In connection with the
review of any flood zene dete:mination resulling from an objection by Borrower,

If Borrower fails to maim@ia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Purrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, ot the contents of the Property, against any risk,
hazard or Hability and might provide grea'er Jr lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the insurance £G/evage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any auiounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from (he date of disbursement and sha'l b nayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender's
right to disapprove such policles, shall include a standard morigase clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th_tight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give 1o Lender all c2ceipts of paid premiums and
renewal notices. If Borrawer obtains any form of insurance coverage, nut einerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ‘tarJord mortgage clause and
shall name Lender as morigagee and/or as an additional lass payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri:r and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwor otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by~ Lender, shall
be applied fo restoration or repair of the Property, if the restoration or repair is economicaly fra<ble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tae iigit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensore the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertab:n
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a setics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

002003176585
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30)-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (2) Borrower's rights to any insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) an: other of Borrower's rights {other than the right to any refund of uncamed premtums paid by
Borrowe:) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of & Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouns unpaid under the Note or this Security Instrument, whether or not then due.

6. Occdponey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within &0'dzys afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princlpal residence for ai least one year after the date of occupancy, unless Lender
otherwise agrees in writizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are ueyond Barrower's control.

7. Preservation, Maintuiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Progerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcrio-ating or decreasing in value due to its condition. Unless it s
determined pursuant to Section 5 that repiir ur cestoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-dainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the I'roperty enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of
progress payments as the work is completed. If the insuraice r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of orrower’s obligation for the completion of
such repair or restoration.

Lender or its apen! may make reasanable entries upon apd ‘iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o thz Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, Qur.ng the Loan application
process, Borrower or any persons or entities acting at the direction of Borrawr: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements (o Lender
(or failed (o provide Lender with material information) in connection with the "Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocrupaicy of the
Property as Borrower's principal residence.

9. Protection of Leader's lnterest in the Property and Rights Under this Security Instiursent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, f)-iisre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights e
this Securily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain prierity over this Security Instrument or to exforce laws or
regulations}, or (¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

002003176585
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attorneys' fees to prolect Its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, elimimate building or other code violations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
ander any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section $ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburszinent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayIent
i If ths-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Berrower acquires fee title to the Property, the leasehold and lgc fee itle shall not merge unless
Lender agrees *o the merger in writing.

10. Martg=pinsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shati pay Le nremiums required to maintain the Mortﬁage Insurance in effect. If, for any reason,
the Mortgage Insuraiice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurance and Borrower was required to make separately designated payments
toward the premiums for Merigage Insurance, Borrower shall pay the premiums required to obtain
covemfe substantially equiviler. . the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost (o Borrewer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lencer. [ substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue {-pav.to Lender the amount of the separately designated payments that
were due when the insurance coverage ceused to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ir Feu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that #1>-Loan is ultimatety paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an lnsurer selected by Lender again vecumes available, is obtained, and Lender requires
separately designated payments toward the premiums forYin:tgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Morigage Insurance in effect, or to provide a noniefindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any.wiiten agreement between Borrower and
Lender providing for such termination or until termination is required by Apolicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaed in Ziie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases'th.¢ Noe) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is niof + prty to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss¢s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 parties} to
these agreements. These agreements may require the mortgage insurer fo make payments using .y source
of funds that the mortgage insurer may have available (which may include funds obtained from M :cizage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refisurer.
any other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis (nat
derive from {or might be characterized as) a pertion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insures, the arrangement is often termed "caplive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower io any refund.
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(b) Any such agreecments will not affect the rights Botrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Progerty, if the restoration or repatr is economically feasible and Lender's security is not lessened.
Duririg sv.h repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
until Len”er has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's si«stiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reiiation in a single disbursement or in a series of progress payments as the work is
completed. Unizss au agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prucees’s, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 17 the restoration or repair is not economically feasible or Lender’s security would
be tessened, the Misceilauezus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, withthe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 1 Section 2.

In the event of a fotal teldng, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sun's secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deltrv_tion, or loss in value of the Property in which the fair market
value of the Property immmedialely before ‘ne portial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureq Ythis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrownrand Lender otherwise agree in writing, the sums
secured by (his Security Instrument shall be rediced ‘by the amount of the Miscellancous Proceeds
multiplied %y the following fraction: (a) the total aant of the sums secured immediately before the
partial taking, destruction, or loss in valtue divided by (by-twe {air market value of the Property immediately
before the partial taking, destruction, or Joss in value. Any 2alunze shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partlal taking, destracton, or oss in value is less than the
amount of the sums secured immediately before the partial taking/ iestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prosceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lsad=r to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-ced’e 3 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of {ne Pzoperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” niezus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begri 1tai. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leuder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default aid, if
acceleration has occurred, reinstate as provided in Section 19, by cauvsing the action or proceeding to e
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai
impairment of Lender's Interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inierest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and apree: that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs ois Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Zostrement only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (1) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accowraontions with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseni:

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations u'er this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bevefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations and liabtiyr}under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieeme=!s of this Security Instrument shall bind (except as provided in
Section 20) and beneflt the successors anc assigns of Lender.

14. Loan Charges. Lender may riiarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pruincting Lender's interest in the Property and rights under this
Security Instrument, including, but not lim.te 12, attorneys' fees, property inspection and valuation fees.
In regard to any other lecs, the ahsence of expiess authority in this Security Insirument to charge a specific
fee to Borrower shall not be construed as a prohibitiza o the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In:trument or by Applicable Law. '

If the Loan is subject to a law which sets maximur. lo; n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cpliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be 1eduzed by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums already collected ir~mn Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrcwer. If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prep:ymert charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcoveer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delive.ed to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t¢ all Jorrowers
unless Applicable Law expressly. requires otherwise, The notice address shall be the Progziy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shait_riompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boricwer's
change of address, then Borrower shall only report a change of address through that specified procedure:
There may be only one designated notice address under this Security Instrument at any one time. A0y
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nolice to Borrower. Any mnetice in
connection with this Security Instrument shatl not be deemed to have been given to Lender until actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
%aw, the ‘Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security nstrument are subject to any requirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the evenl that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
correspunding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Incluge thz plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any ~cion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ine Iraverty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficlul ip*Crests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreement, toe Zutent of which is the transfer of title by Borrower at a future date fo a purchaser.

If all or any part of ts< Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Leneflclal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rencire immediate payment in full of all sums secured by this Security
Instrument. However, this option sko!l nol be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lexder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se-vred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pur'wi, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dempanr viv Borrower.

19. Borrower's Right to Reinstate After Acceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thit Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might tpecif for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securily instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otier covezents or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1>t linited to, reasonable attorneys’
fees, property inspecilon and valuation fees, and other fees incurred for tic rurnose of protecting Lender's
inferest in the Property and rights under this Security Instrument; and (d) taks cuch action as Lender may
reasonably require to assure thai Lender's interest in the Property and riznts” under this Security
Iustrurent, and Borrower's obligation to pay the sums secured by this Security Irsirwizent, shall confinue
unchanged unless as otherwise provided under Applicable Law. Lender may require “hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inswuzielakity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiuriert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesiin
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are naot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason o, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other pe:ty hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable T<w-provides a time period which must elapse before certain action can be taken, that time
period will Le dépmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant {o Section 22 and the notice of acceleration given i
Borrower pursuant to Secion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisGection 20

21. Hazardous Substences.-As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or kuzardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerisene, other flammahle or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi-is vontaining asbestos or formaldehyde, and radioactive materials;
() "Environmental Law" means federal laws ad 'aws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental prot=i*isn; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal actlon, as gefin”d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribnte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dioposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, un % % the Property. Borrower shall rot do,
nor aliow anyone else to do, anything affecting the Property (a) thes is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or (c) which, due teii, presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frogetty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma: rrsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in’c msumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, cla'n,, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledes; -G&) amy
Environmental Conditlon, including but not limited to, any spilling, leaking, discharge, release or ‘or2at of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas: ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any gavernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this S#eutity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘in‘orm Borrower of the right to reinstate afler acceleration and the right to assert in the
foreclosurrymoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclour<-If the default is not cured on or before the date specified in the notice, Lender at its
option may requirs immediate payment in full of all sums secured by this Security Instrument
without further deinond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ‘colcct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit <0, reasonable altorneys' fees and costs of title evidence.

23. Release. Upon payiwent uf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal'’pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lat oply if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App!cable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestezu ¢-emption laws,

25. Placement of Collateral Protection Insuran(e, nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrowr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.craection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s-agieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha! imurance, including interest
and any other charges Lender may impose in connection with the placement =1 the insurance, unti] the
effective date of the cancellation or expiration of the insurance. The costs of the inst rance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\ S
/\ KoK T, \a\,nem-— AN (Seal)
v M -Borrower
Robert T. Howson
002003176585
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Cosh
STATE OF ILLINOIS County ss:
I, Velbiv  Avehnc™ , a Notary Public in and for said county and
state do hereby certify that

s+

personzisy: known to me to be the same person(s) whose name(s) subscribed te the foregoing instrament,

appeared-uefore me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumeri a-his/her/their free and voluntary act, for the uses and purposes therein set forth. ;
Givenunyez my hand and official seal, this - day of Oct-f< Fhed v

My Commission Expires. &/
- X lf
; OFFICIAL SEAL ; Notary rxtuaB It

EFFREY AUERBACH
NOTARY PUBLIC - STATE OF ILLINOIS Z
MY COMMISSION EXPIRES: 020707

P PN -
P
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CONDOMINIUM RIDER

T2 CONDOMINIUM RIDER is made this 7 day of October, 2005
and s Ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, .o Security Deed (the "Security Instrument"} of the same date given by the
undersignedqtiie "Borrower”) to secure Borrowes's Note to CitiMortgage, Inc.

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
843 W BELLE PLAINE AVZ, CHICAGO, 1L 60613

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium praject known ag:
839-851 W Belle Plaine Condiminiums

[Name of Zvnidominium Project]
{the "Condominium Project™). If the owners assaciation or other entity which acts for the
Cendominium Project {the "Owners Associaticn™) holds title to property for the benefit or use
of its members or shareholders, the Property alse ipsludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Forrower's interest.

CONDOMINIUM COVENANTS. In addition to the covznsants and agreements made in the
Security Instrument, Borrower and Lender further covenant.Ziid aaree as follows:

A. Condominium Obligations. Borrower shall perform ail of Boriower's obligations under
the Condominium Project’s Constituent Documents. The "Constitzer, Documents” are the: (i)
Declaration or any other document which creates the Condominiur Rroiect; (i) by-laws; (iii)
code of regulations; and [iv) other equivalent documents. Borrower shad riomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docum ents,

B. Property Insurance. So long as the Owners Association maintains, vich a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projest which
is satisfactory to Lender and which provides insurance coverage in the amounts {reuding
deductible levels), for the periods, and against loss by fire, hazards included within/cthz rerm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes aind
fioods, from which Lender requires insurance, then: (i) Lender waives the provisios ia
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property,; and (ii) Borrower's obligation under Section 5 to maintain property
insurnnca coverage on the Property is deemed satisfied to the extent that the reguired
coverage s provided by the Owners Association policy.

Wisat-Lender requires as a condition of this waiver can change during the term of the
loan.

Borroveer-shall give Lender prompt notice of any lapse in required property insurance
coverage provided ki the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a los=to the Property, whether to the unit or to common elements, any
proceeds payable to Borrrwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance._Berrower shall take such actions as may be reasonable to
insure that the Owners Association risintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lrader.

D. Condemnation. The proceeds ©f any award or claim for damages, direct or
consequential, payable to Borrower in connecton with any condemnation or other taking of all
or any part of the Property, whether of the.unit. or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be apptied by Lender to the sum< sccured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, excipl after notice to Lender and with
Lender’s prior written consent, either partition or subdividc the Prooerty or consent to; (i) the
abandonment or termination of the Condominium Project, (except for abandenment or
termination required by law in the case of substantial destruction kv fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} a1 amendment o any
provision of the Constituent Documents if the provision is for the express henefit of Lender;
(ifi) termination of professional management and assumption of self-rianzgement of the
Owners Association; or (iv) any action which would have the effect of rend:ring the public
liability insurance coverage maintained by the Owners Assoctation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments-wvbin.due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph/r shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrowe! and
Lender agree to other terms of payment, these amounts shall bear interest from the date/uf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condorninium Rider,
Ao

CodK T Row— \¥ (Seal)

-Borrower

Robert T. Howson
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