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Words used in multiple sections of this document are defined below and other words are detinzdn Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providzu in Section 16.

(A) “Security Instrument” means this document, which is date
Riders to this document.

d OCTOBER 21, 2005, wgether with all

(B) “Borrower” is DAMON FEDERIGHI An Unmarried Man, AS HIS SOLE & SEPARATE PROPERTY.

Borrower is the mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
© 1999-2004 Online Documents, Inc. Page 1 of 1

Form 3014 1/01 Initials: sb/'\ﬂ’)c
2 ILEDEED ILEDEDL 0402
10-21-2005 10:11




t

0530041004 Page: 2 of 18

UNOFFICIAL COPY

V1 WBCD LOAN # 500736169

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, M! 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is CHICAGO FUNDING INC.

Lender is a CORPORATION,
ILLINOIS.
ADDISON, IL 60101.

(E) “Note” means the promissory note signed by Borrower and
states that Borrower.cwes Lender *#******ONE HUNDRED SIJ
AAREKRKKKRRKRKRKRKAN KN kAR AR hhRhkkhhkhhkhhhhkhhhhdhhkdhhdkkd
plus interest. Borrower has promised to pay this debt in regular
than NOVEMBER 1, 2057,

(F) “Property” means the praperty that is described below und

(G) “Loan” means the debt evidznsed by the Note, plus interest
the Note, and all sums due unde: thie Security Instrument, plu

organized and existing under the laws of
Lender's address is 2349 W LAKE ST, 120,

dated OCTOBER 21, 2005. The Note
'TY FOUR THOUSAND ONE HUNDRED AND NO/100
xxxxxsrrrr Dollars (US.  $164,100.00 )
Periodic Payments and to pay the debt in full not later

er the heading “Transfer of Rights in the Property.”
any prepayment charges and late charges due under
interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as app'cable]:
[_JAdjustable Rate Rider O I Corideminium Rider
(—IBalloon Rider I Plained. Unit Develop
[_11-4 Family Rider
[_JV.A. Rider

() “Applicable Law” means all controiling applicable fuderal,

[ Biweeldy Mayment Rid

[_1Second Home Rider
[ IOther(s) [specify]

ment Rider
er

state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) 75 well as all applicable final, non-appealable judicial

opinions. l

(J) “Community Association Dues, Fees, and Assessments’
that are imposed on Borrower or the Property by a condomir
organization.

(K) “Electronic Funds Transfer” means any transfer of funds,
similar paperinstrument, which is initiated through an electronic
tape so as to order, instruct, or authorize a financial institution t¢
not limited to, point-of-sale transfers, automated teller machin

ne~n= all dues, fees, assessments and other charges
ium ‘asseciation, homeowners association or similar

other than a transaction originated by check, draft, or
erminal, telepkon.cinstrument, computer, or magnetic

y debit or credit ait a<count. Such term includes, but is

e transactions, transferz initiated by telephone, wire

transfers, and automated clearinghouse transfers.
(L) “Escrow ltems” means those items that are described in $ection 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢/ pioceeds paid by any
third party (other than insurance proceeds paid under the coyerages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (il c<ny/eyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amouht due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures|Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumentsecures toLender: (i) the repayment ofth

of the Note; and (ji) the performance of Borrower’s covenants an

Note. For this purpose, Borrower does hereby mortgage, granta
Lender's successors and assigns) and to the successors and
described property located in the COUNTY
COOK

TITLE COMPANY TO ATTACH LEGAL
APN #: |

which currently has the address of 632 N FRANKLIN No.42(

60607
(Zip Code]

lllinois (“Property Adzress”):

TOGETHER WITHall theimprovements now or ticrrafter erec
and fixtures now or hereafter a part of the property. All raplazem
Instrument. All of the foregoing is referred to in this Secuiity Ins
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e Loan, and allrenewals, extensions and modifications
d agreements under this Security Instrument and the
nd convey to MERS (solely as nominee for Lender and
assigns of MERS, with power of sale, the following
[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

D, Chicago,
[Street] [City]

ed onthe property, and alleasements, appurtenances,

ents and additions shall also be covered by this Security

!

rument as the “Property.” Borrower understands and

agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anc!'L.ender’s successors and assigns) has the right: to

exercise any or all of those interests, including, but not limited to
any action required of Lender including, but not limited to, rele;

BORROWER COVENANTS that Borrower is lawfully seise
mortgage, grant and convey the Property and that the Property
Borrower warrants and will defend generally the title to the Pra
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covena
limited variations by jurisdiction to constitute a uniform security

UNIFORM COVENANTS. Borrower and Lender covenant g

1. Payment of Principal, Interest, Escrow ltems, Prepay
when due the principal of, and interest on, the debt evidenced by
due under the Note. Borrower shall also pay funds for Escrow
Note and this Security Instrument shall be made in U.S. curren
by Lender as payment under the Note or this Security Instrumerp
any or all subsequent payments due under the Note and this Sec
forms, as selected by Lender: (a) cash; (b) money order; (c) cef
check, provided any such check is drawn upon an instituti
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received
location as may be designated by Lender in accordance with th

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
© 1999-2004 Online Documents, Inc. Page 3 of

the nightto foreclose and sell the Property; and to take
asing aar-canceling this Security Instrument.

j of the esiate liereby conveyed and has the right to
s unencumberad. except for encumbrances of record.
perty against all Claiins and demands, subject to any

nts for national use and ron-1.niform covenants with
instrument covering real proper?y.

nd agree as follows:
ment Charges, and Late Charges. Burrower shall pay

the Note and any prepaymentcharges and late charges

ltems pursuant to Section 3. Payments due under the

cy. However, if any check or other instrument received

tis returned to Lender unpaid, Lender may require that
zurity Instrument be made in one or more of the following
tified check, bank check, treasurer’'s check or cashier’s
on whose deposits are insured by a federal agency,

at the location designated in the Note or at such other
e notice provisions in Section 15. Lender may return any

Z
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender ﬂay hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so vLithin a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offJet or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bece:ine due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Secutity.Instrument, and then to reduce the principal balance of the Note.

If Lender receives a wayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due; ihe payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ouis:arding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the-@xi=nt that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shai! be applied first to any grepayment charges and then as described in the Note.

Any application of payments, insurasic< proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chzinge the amount, oT the Periodic Payments.

3. Funds for Escrow Items. Borrower shal'pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) ic rigvide for p%;ment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Ce<liirity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, i, anv;{z) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if anv, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanc? with the provisions of Section 10. These items are called
“Escrow Items.” Atorigination or atany time during theterm of thL san, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ar¢':such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of araeunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender w. }ives Borrov.et's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay|to Lender Funds forany or all Escrow Items atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shail pav directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dzemad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant tola waiver, and Borrower fails 1o p#; the amount due for
an Escrow Item, Lender may exercise its rights under Sectior} 9 and pay such amount and Brirewer shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to.«ny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borruwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amolnt (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is madein writing or Applicable Law requires interest to be paid on the Funds, Lender shall not berequired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Uizns, Borrower shall pay all taxes, assessme’wts, charges, fines, and impositions attributable to the

Property which can atiain priority over this Security Instrument, (easehold payments or ground rents on the Property,
ifany, and Community Assaciation Dues, Fees, and Assessments; ifany. Tothe extentthatthese items are Escrow items,
Borrower shall pay theni‘ir’the manner provided in Section 3.

Borrower shall promptiy <ischarge any lien which has priorjty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ot 'ie obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrower is performing such agriement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Leider's opinion operate|to prevent the enforcement of the lien while those
proceedings are pending, but only unti-s1:Ch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordina*ing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the tais-an which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seelion 4,

Lender may require Borrower to pay a one-time chargefcr a feal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impro'rer.jents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “4xtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires i=surance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's.chzice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lozn;.zither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes accur which reasonably might
affect such determination or certification. Borrower shall also b responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insi'zance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular tvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower gould have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals |of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Bofrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumerit, wirether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order miavided for in Section 2.

If Borrower abandons */ie Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not7espond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance prcceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other i Sorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poliries)covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tixc insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security-isizument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiis® and use‘the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and =&all continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unle{%ls Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Proparty: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wa‘sie rn*ne Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section F that repa’ oi restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, orEhe taking of, th2 D aperty, Borrower shallbe responsible
forrepairing or restoring the Property only ifLender has released proceeds forsuch puipeses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series jof progress payments 23 the work is completed. f the
insurance or condemnation proceeds are notsufficient torepair or restore the Property, Borreweris notrelieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It n=s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: nictice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), of (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (Q) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering th£ Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itiis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrowgr requesting payment.

Ifthis Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender theleasahold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehcid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiredi 1< raintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance

become additional debt of Borrower secured by this

coverage required by Lender ceuses to be available from the mo
and Borrower was required to mak: ceparately designated pay|

gage insurer that previously provided such insurance
ments toward the premiums for Mortgage Insurance,

Borrower shall pay the premiums rearired to obtain coverage substantially equivalent to the Mortgage Insurance

previously in effect, at a cost substantiaiiv.equivalent to the cos

effect, from an alternate mortgage insurer se'=ctod by Lender. If s

is not available, Borrower shall continue to pay-te-Lender the am
due when the insurance coverage ceased to be i zifect. Lende

refundable loss reserve in lieu of Mortgage InsuranceSuch loss

fact that the Loan is ultimately paid in full, and Lender shallniatb

such loss reserve. Lender can no longer require loss resecve pay

and for the period that Lender requires) provided by aninsure s

to Borrower of the Mortgage Insurance previously in
substantially equivalent Mortgage Insurance coverage
ount of the separately designated payments that were
r will accept, use and retain these payments as a non-
reserve shall be non-refundable, notwithstanding the
e required to pay Borrower any interest or earnings on
ments if Mortgage Insurance coverage (in the amount
acted by Lender again becomes available, is obtained,

and Lender requires separately designated payments toward th& nramiums for Mortgage Insurance. If Lender required

Mortgage Insurance as a condition of making the Loan and B
payments toward the premiums for Mortgage Insurance, Bo
Mortgage Insurance in effect, or to provide a non-refundable |
Insurance ends in accordance with any written agreement betwe
or until termination is required by Applicable Law. Nothingin this
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that

orrorve: was required to make separately designated
rower shall pay the premiums required to maintain

oss reservz, until Lender's requirement for Mortgage

en Borrower.ard Lender providing for such termination
Section 10 affecic Borrower's obligation to pay interest

purchases the Note) for certain losses it may incur if

Borrower does not repay the Loan as agreed. Borrower is not

party to the Mortgage .nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo tirie, and may enter into

agreements with other parties that share or modify their risk, ar reduce losses. These agreerieris are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thes= sgreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tiia:aortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in éxchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Barrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellatior’1 of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalllbe applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is hot lessened. During such repair and restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. f the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sum= aecured by this Security Instrument, whetheror notthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Firoseeds shall be applied in the order provided for in Section 2.

Inthe eventof atolal:aking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by in's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial tax’ito, destruction, orloss in value of the Property in which the fairmarket value ofthe Property
immediately before the partial tzking, destruction, or loss in vaILLe is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, te sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in \alue divided b ‘ (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss'in value. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, orlsssin value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructioti, =< loss in yalue is less than the amount of the sums secured
immediately before the partial taking, destruction, orloss-in v%lue, unless Borrower and Lender otherwise agree in

writing, the Miscellaneous Proceeds shall be applied to tae sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim far da:zges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliect 2nd apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneaus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminaj, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inte.est in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred. reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Leiider's judgment, precludes
forfeiture of the Property or other material impairment of Lendef's interest in the Property or rignis under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairme:it-a¢ Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successots in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amotints less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: Qr. 3
© 1999-2004 Online Documents, Inc. Page 8 of|{12 ILEDEDL 0402
10-21-2005 10:11




UNOFFICI

0530041004 Page: 9 of 18

L COPY

V1 WBCD LOAN # 500736169

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and severa
Instrument but does not execute the Note (a “co-signer”): (a) is ¢

. However, any Borrower who co-signs this Security
o-signing this Security Instrument only to mortgage,

grantand convey the co-signer’s interest in the Property under thelterms of this Security Instrument; (b) is not personally

obligated to pay the sums secured by this Security Instrument; arn
agree to extend, modify, forbear or make any accommodations v

the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Inte

under this Security Instrument in writing, and is approved by Len

under this Security Instrument. Borrower shall not be released
Security Instrument unless Lender agrees to such release in wr
instrument shall bind (except as provided in Section 20) and be

14. Loan Charges. Lender may charge Borrower fees for ser

'd (c) agrees that Lender and any other Borrower can
vith regard to the terms of this Security Instrument or

rest of Borrower who assumes Borrower's obligations
der, shall obtain all of Borrower's rights and benefits
from Borrower's obligations and liability under this
ting. The covenants and agreements of this Security
nefit the successors and assigns of Lender.

ices performed in connection with Borrower's default,

d rights under this Security Instrument, including, but
es. Inregard to any other fees, the absence of express
brrower shall not be construed as a prohibition on the
pressly prohibited by this Security Instrument or by

for the purpose of pratecting Lender's interest in the Property an
notlimited to, attorneys' fees, property inspection and valuation fe
authority in this Secuiity-iiistrument to charge a specific fee to B
charging of such fee. Lender may not charge fees that are e
Applicable Law. 7

lfthe Loan is subject to a lawwiiich sets maximum loan charges, and thatlawis finally interpreted so thattheinterest
or other loan charges collected ¢r ‘0 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced &y the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prancipal owed undir the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction will ke treated as a partial prepayment without any prepayment charge
(whether or not a prepaymentcharge is provided-forunder the N te). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive: of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender \n connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insturient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Betrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s ¢change of zadress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a.chzinge of address through that specified
procedure. There may be only one designated notice address under this Secwity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Lenzier's address stated herein unless
Lender has designated ancther address by notice to Borrower./Any notice in conne ticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement viill si.tisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction, This Security Instrument shall e gaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containzd in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexpiicitly or implicitly
allow the parties to agree by contract or it might be silent, butsuch silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clauge of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable|Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Bqrrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for ine{ermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condiions are that Borrower: (a) pays Lender|all sums which then would be due under this Security
Instrument and the Note as i no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurreriif enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vziuztion fees, and other fees incgrred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propeity and rights under thiﬂSecurity Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay siich ieinstatementsums and expenses in cne or more ofthe following forms,
as selected by Lender: (a) cash; (b) money o <) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituv'on, whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsratement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerziian had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice 2f Srievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mcre dimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thai coflzcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfeﬁr of servicing. Iftke Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loah se:vicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Ay
\-wr,\

Neither Borrower nor Lender may commence, join, or be joi

or the member of a class) that arises from the other party's acti

that the other party has breached any provision of, or any duty
Borrower or Lender has notified the other party (with such notic

15) of such alleged breach and afforded the other party heretg

take corrective action. If Applicable Law provides a time period
that time period will be deemed to be reasonable for purpos
opportunity to cure given to Borrower pursuant to Section22 an
to Section 18 shall be deemed to satisfy the notice and opporty
20.

21. Hazardous Substances. As used in this Section 21: (a)
as toxic or hazardous substances, pollutants, or wastes by Env
kerosene, other flammable or toxic petroleum products, toxic

ned to any judicial action (as eitie: 2nindividual litigant
ons pursuant to this Security Instrdmient or that alleges
owed by reason of, this Security Instrament, until such
e given in compliance with the requirements of Section
a reasonable period after the giving of such notice to
which must elapse before certain action can be taken,
es of this paragraph. The notice of acceleration and
d the notice of acceleration given to Borrower pursuant
inity to take corrective action provisions of this Section

"Hazardous Substances” are those substances defined
ronmental Law and the following substances: gasoline,
pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materialf; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate
“Environmental Cleanup" includes any response action, remedial
Law; and (d) an “Environmental Condition” means a condition t
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispos
or threaten to release any Hazardous Substances, on or in the P
to do, anything affecting the Property (a) that is in violation
Environmental Condition, or (c) which, due to the presence, u
condition that adversely affects the value of the Property. The pre
use, or storage on the Property of small quantities of Hazarda
appropriate to normal residential uses and to maintenance of ti
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any
by any governmentz:.or regulatory agency or private party invo
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to health, safety or environmental protection; (c)
action, or removal action, as defined in Environmental
hat can cause, contribute to, or otherwise trigger an

|, storage, or release of any Hazardous Substances,
roperty. Borrower shall not do, nor allow anyone else
of any Environmental Law, (b) which creates an
s, or release of a Hazardous Substance, creates a
ceding two sentences shall not apply to the presence,
us Substances that are generally recognized to be
re Property (including, but not limited to, hazardous

investigation, claim, demand, lawsuit or other action
lving the Property and any Hazardous Substance or

Environmental Law oivhich Borrower has actual knowledge, (b)

ny Environmental Condition, including but not limited
c) any condition

to, any spilling, leakirig.-discharge, release or threat of reIeaseIof any Hazardous Substance, and (
caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifizd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarriou:s Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower-an Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sh2!l 5ive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this 3<¢urity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The-itice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 30 days frora the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default n or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrurren;, foreclosure by judiclal proceeding and sale of the
Property. The notice shall furtherinform Borrower of the rightte reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or ury other defense of Borrower to acceleration
and foreclosure. If the defaultis not cured on or before the date spr:cified in the notice, Lender at its option may
require Inmediate payment in full of all sums secured by this Securitvinistrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shii be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but:st limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging »f th 2 fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinais law, the Borrower hereby releases anda v/2ives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower’s collateral. |This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the instirance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. ‘
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e terms and covenants contained in this Security

1 with it.

1—\ s ri\ f (Seal)

DA

State of ILLINOIS
County of COOK

'I.‘Ee forego str ment was acknowle yd bef
O

MON FEDERIGHI

ore me this ! Kgg! l&(g @2 (date)

(name of person a;:nowledged).

. sEA‘ N
OFFICIAL SEAU

ure of Pers

Chge

on T4king Acknowledgement)

(Title or Rank)

TE OF ILLINOIS

SN
RY PUBLIC, \RES ez 08
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(Serial Number, if any)
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UNITS 420 AND P-1 IN THE 630 N. FRANKLIN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 21, 22, 23, 24, 25 AND 26 IN BLOCK 12 IN BUTLER, WRIGHT AND WEBSTER'S ADDITION TO
CHICAGO, BEING A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF NORTHEAST 1/4 OF SECTION
9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

AND

LOTS 14, 15, 16 AND 17 IN MARTIN'S SUBDIVISION OF THE WEST PART OF BLOCK 12 IN BUTLER,
WRIGHT AND WERSTER'S ADDITION TO CHICAGO ALL TAKEN AS A TRACT IN THE WEST HALF (1/2) OF
THE WEST HALF {1/2) OF THE NORTHEAST QUARTER |(1/4) OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF T:4= THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART DESCRIBED AS FOLLOWS:
(EXCEPTION 1) THAT'@2RT LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +14.27'
CHICAGO CITY DATUM'AND BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +29.83'
CHICAGO CITY DATUM COMENCING AT THE SOUTHBAST CORNER OF SAID LOT 26 IN BUTLER,
WRIGHT AND WEBSTER'S AZDITION TO CHICAGO; THENCE SOUTH 89 DEGREES 28 MINUTES 56
SECONDS WEST ALONG THE SCUTH.LINE OF SAID LOT|26 FOR A DISTANCE OF 1.19 FEET, THENCE
NORTH 00 DEGREES 31 MINUTES 04 SECONDS WEST FOR A DISTANCE OF 0.60 FEET TO THE POINT
OF BEGINNING; THENCE NORTH 00 D=GREES 22 MINUTES 40 SECONDS WEST FOR A DISTANCE OF
6.00 FEET; THENCE SOUTH 89 DEGREES 30 MINUTES 37 SECONDS WEST FOR A DISTANCE OF 0.40
FEET; THENCE NORTH 00 DEGREES 22 WiNJTES 48 SECONDS WEST FOR A DISTANCE OF 35.49
FEET; THENCE SOUTH 89 DEGREES 31 MINU S 24 SECONDS WEST FOR A DISTANCE OF 8.16 FEET;
THENCE SOUTH 00 DEGREES 23 MINUTES (2 ScCONDS EAST FOR A DISTANCE OF 2.55 FEET;
THENCE SOUTH 89 DEGREES 31 MINUTES 14 SECONDS WEST FOR A DISTANCE OF 2i0 FEET;
THENCE NORTH 00 DEGREES 23 MINUTES 02 SECCNDS WEST FOR A DISTANCE OF 255 FEET,;
THENCE SOUTH 89 DEGREES 31 MINUTES 28 SECONDS.WEST FOR A DISTANCE OF 23.88 FEET;
THENCE SOUTH 00 DEGREES 23 MINUTES 06 SECONDS FAST FOR A DISTANCE OF 3.12 FEET,
THENCE SOUTH 89 DEGREES 31 MINUTES 20 SECONDS“WEST FOR A DISTANCE OF 2.05 FEET;
THENCE NORTH 00 DEGREES 23 MINUTES 06 SECONDS WEST FOR A DISTANCE OF 3.12 FEET;
THENCE SOUTH 89 DEGREES 31 MINUTES 25 SECONDS WEST FOR A DISTANCE OF 12.10 FEET;
THENCE SOUTH 00 DEGREES 22 MINUTES 59 SECONDS EAST r{k A DISTANCE OF 5.99 FEET,
THENCE SOUTH 89 DEGREES 31 MINUTES 19 SECONDS WEST FOR A/ DISTANCE OF 5.97 FEET;
THENCE SOUTH 00 DEGREES 22 MINUTES 51 SECONDS EAST FOR /A DISTANCE OF 213 FEET,
THENCE SOUTH 89 DEGREES 31 MINUTES 24 SECONDS WEST FOR A DISTANCE OF 20.89 FEET,
THENCE NORTH 00 DEGREES 22 MINUTES 56 SECONDS WEST FOR A DISTANTE OF 2.05 FEET;
THENCE SOUTH 89 DEGREES 31 MINUTES 31 SECONDS WEST FOR A DISTANC:. OF 6.60 FEET,
THENCE NORTH 00 DEGREES 22 MINUTES 51 SECONDS WEST FOR A DISTANCE OF 4.92 FEET;
THENCE SOUTH 89 DEGREES 31 MINUTES 28 SECONDS WEST FOR A DISTANCE OF 18.59 FEET,
THENCE NORTH 00 DEGREES 22 MINUTES 57 SECONDS WEST FOR A DISTANCE CF8.63 FEET,;
THENCE SOUTH 89 DEGREES 31 MINUTES 29 SECONDS WEST FOR A DISTANCE OF 17.58 FEET,
THENCE NORTH 00 DEGREES 23 MINUTES 50 SECONDS WEST FOR A DISTANCE OF 2.90 FEET;
THENCE SOUTH 89 DEGREES 30 MINUTES 48 SECONDS WEST FOR A DISTANCE OF 19.20 FEET;
THENCE SOUTH 00 DEGREES 24 MINUTES 05 SECONDS EAST FOR A DISTANCE OF 8.96 FEET,
THENCE SOUTH 89 DEGREES 31 MINUTES 11 SECONDS WEST FOR A DISTANCE OF 20.27 FEET,
THENCE SOUTH 00 DEGREES 23 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 3.43 FEET,
THENCE SOUTH 89 DEGREES 30 MINUTES 53 SECONDS WEST FOR A DISTANCE OF 1.50 FEET;
THENCE NORTH 00 DEGREES 23 MINUTES 53 SECONDS WEST FOR A DISTANCE OF 3.79 FEET;
THENCE SOUTH 89 DEGREES 17 MINUTES 15 SECONDS WEST FOR A DISTANCE OF 23.87 FEET,;
THENCE NORTH 00 DEGREES 24 MINUTES 19 SECONDS WEST FOR A DISTANCE OF 10.18 FEET,
THENCE SOUTH 89 DEGREES 26 MINUTES 28 SECONDS WEST FOR A DISTANCE OF 5.16 FEET,
THENCE NORTH 00 DEGREES 30 MINUTES 18 SECONDS WEST FOR A DISTANCE OF 44.94 FEET,

(2062925.PFD/2062925/15)
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THENCE SOUTH 89

THENCE

SOUTH

00

THENCE SOUTH 89

THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE

SOUTH
NORTH
NORTH
NORTH
SOUTH
SOUTH
NORTH
SOUTH
SOUTH
NORTH
NORTH
NORTH
SOUTH
NORTH
NORTH
NORTH
SOUTH
NORTH
NORTH
NORTH
SOUTH

00
89
00
89
00
89
00
¢9
o0
49
00
89
00
89
00
89
00
89
00
89
00
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(Continued)

DEGREES 29 MINUTES 32 SECONDS WEST FOR A DISTANCE OF 36.80
DEGREES 00 MINUTES 00 SECONDS EAST FOR A DISTANCE OF 3.54
DEGREES 26 MINUTES 18 SECONDS WEST FOR A DISTANCE OF 14.58
DEGREES 24 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 80.74
DEGREES 26 MINUTES 20 SECONDS EAST FOR A DISTANCE OF 13.11
DEGREES 23 MINUTES 46 SECONDS WEST FOR A DISTANCE OF 4.52
DEGREES 26 MINUTES 25 SECONDS EAST FOR A DISTANCE OF L50
DEGREES 23 MINUTES 53 SECONDS EAST FOR A DISTANCE OF 16.24
DEGREES 26 MINUTES 26 SECONDS WEST FOR A DISTANCE OF 1.20
DEGREES 23 MINUTES 47 SECONDS WEST FOR A DISTANCE OF 2.47
DEGREES 28 MINUTES 26 SECONDS WEST FOR A DISTANCE OF 3.35
DEGREES 23 MINUTES 50 SECONDS EAST FOR A DISTANCE OF 4.72
DEGREES 31 MINUTES 27 SECONDS EAST FOR A DISTANCE OF §7.07
UZGREES 28 MINUTES 33 SECONDS WEST FOR A DISTANCE OF 3..85
UCCREES 31 MINUTES 27 SECONDS EAST FOR A DISTANCE OF 725
DEGREZES 28 MINUTES 33 SECONDS EAST FOR A DISTANCE OF 3.85
DEGRE=S 31 MINUTES 29 SECONDS EAST FOR A DISTANCE OF 54.32
DEGREES 22 MINUTES 51 SECONDS WEST FOR A DISTANCE OF 3.80
DEGREES t1/MNUTES 31 SECONDS EAST FOR A DISTANCE OF 7.25
DEGREES 23 ‘MINUTES 51 SECONDS EAST FOR A DISTANCE OF 3.80
DEGREES 31 MINUTES 27 SECONDS EAST FOR A DISTANCE OF 54.20
DEGREES 23 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 3.85
DEGREES 31 MINUTES 3% SECONDS EAST FOR A DISTANCE OF 7.20

FEET;
FEET;
FEET;
FEET;
FEET;
FEET;
FEET;
FEET,
FEET,
FEET;
FEET;
FEET,
FEET,;
FEET;
FEET,
FEET;
FEET;
FEET;
FEET;
FEET;
FEET,
FEET;
FEET;
FEET,

THENCE NORTH 89 DEGREES 31 MINUTES 26 SECONDS EAST FOR A DISTANCE OF 42.43 FEET TO
THE POINT OF BEGINNING,;

ALSO EXCEPT (EXCEPTION 2) THAT PART LYING

DEGREES 23 MINUTES ‘33 SECO}DS EAST FOR A DISTANCE OF 3.85

Y=

BOVE A HORIZONTAL PLANE HAVING AN

ELEVATION OF +79.01' CHICAGO CITY DATUM, ALL IN £CCK COUNTY, ILLINOIS; WHICH SURVEY IS

ATTACHED TO THE DECLARATION OF CONDOMINIU

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN. 7tz COMMON ELEMENTS.

PIN #: 17-09-222-012/013/014/015

Commonly known as:

630 N. FRANKLIN AVE, UNIT 420
CHICAGO, lllinois 60610

M ‘R=ZCORDED AS DOCUMENT 0529303035,

(2062925.PFD/2062925/15)
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MORTGAGOR ALSO HEREBY-GRANTS TO 'IHE-MORTGAGEE, ITS SUCCESSORS

AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE .
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE BECLARATION OF CONDOMINIUM,
AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE

'RIGHTS AMND FASEMENT SET FORTH IN SAID D

ECLARATION FOR THE BENEFIT

OF THE REMAINING PROPERTY DESCRIBED THEREIN.

THIS MORTGAGE 13 SUBJECT TO ALL RIGHTS,

EASEMENTS, COVENANTS,

CONDITIONS, RESTRIZITONS AND RESERVATIQNS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

R e
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V1 WBCD LOAN # 500736169
MIN: 100052550073616939

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this | 21st day of ocTOBER, 2005
and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tru<t, or Security Deed (the * Securitg Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note t0 cHIcaco FUNDING
INC, A ILLINOLS CORPORATION

' _ (the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 630 N FRANKLIF *5.420, Chicago, IL 60607.

The Property includes a unit in, togetiier withjan undivided interest in the common
elements of, a condominium project knov/iias; 43 FRANKLIN

4 the “Condominium Project”).
If the owners association or other entity which'a<ta for the Condominium Project (the
“Owners Association”) holds title to property for thepenefit or use of its members or
shareholders, the Property also includes Borrower's intarest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements
;nlallde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borroyver's obligations
underthe Condominium Project’s Constituent Documents. The “ConstitucritZocuments”
are the: (i) Declaration or any other document which creates the Condomirivin Project,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Boriower shall
Bromptly E:ay, when due, all dues and assessmentsimposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
Initials: 0*_\1 1=
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mase/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
© 1999-2004 Oniine Documents, Inc. Page 1 of 3 F3140RDU F3140RLU 0412
10-21-2005 10:11
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_ V1 WBCD LOAN # 500736169
es insurance, then: (i) Lender waives the

earthquakes and floods, from which Lender requin

provision in Section 3 for the Periodic Paymentto L.
for property insurance on the Property; and (i) B
maintain property insurance coverage on the Prop

the required coverage is provided by the Owners

What_ender requires as a condition ofthiswaiv

Borrowei <hall give Lender prompt notic

insurance coverage provided by the master or o _
jrance proceeds in lieu of restoration or

In the everiof 2 distribution of property ins
repair following a'ose to the Property, whether

u

ender of the yearly premium installments
orrower’s obligation under Section 5 to
erty is deemed satisfied to the extent that
Association policy.

er canchangeduring theterm ofthe loan.
e of any lapse in required property
blanket policy.

o the unit or to common elements, any

proceeds payable 1o corrower are hereby assigned and shall be paid to Lender for
application to the sum5secured by the Security Instrument, whether or not then due,

with the excess, if any, paid te.Borrower.

C. Public Liability Insurance. Borrower

shall take such actions as may be

reasonable to insure that the Owners Association maintains a public liability insurance

policy acceptable in form, amouni, and.extent

D. Condemnation. The proceeds of any ¢

consequential, payable to Borrower in conpe
taking of all or any part of the Property, whetie,
or for any conveyance in lieu of condemnation,

of coverage to Lender.

award or claim for damages, direct or
ction with any condemnation or other
1 of the unit or of the common elements,
|zre hereby assigned and shall be paid

to Lender. Such proceeds shall be applied by Lzrder to the sums secured by the

Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower sha
with Lender's prior written consent, either partiti
to: (i) the abandonment or termination of
abandonment or termination required by law i
fire or other casualty or in the case of ataking b
any amendment to any provision of the Constitt
express benefitof Lender; (iii) termination of pro
of self-management of the Owners Association
effect of rendering the public liability insurang
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay
when due, then Lender may pay them. Any ar
aragraph F shall become additional debt
nstrument. Unless Borrower and Lender ag
amounts shall bear interest from the date of dis
payable, with interest, upon notice from Lend

MULTISTATE CONDOMINIUM RIDER--Single Family-~Fannie Mae
Form 3140 1/01

© 1999-2004 Online Documents, Inc. f

Page 2 o

| not, excapt after notice to Lender and
on or subdivice the Property or consent
he Condominiur:” Project, except for
n the case of substantial destruction by
y condemnation oreminent domain; (i)
lent Documents if the provisionis for the
fessional management anctassumption
 or (iv) any action which weu'd have the
e coverage maintained by thie Owners

condominium dues and assessments

nounts disbursed by Lender under this

of Borrower secured by the Security
ree to other terms of payment, these

sbursement at the Note rate and shall be
er to Borrower requesting payment.

Initials: Om1Z

/Freddie Mac UNIFORM INSTRUMENT

3 F3140RLU 0412

10-21-2005 10:11
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BY SIGNING BELOW, Borrower accepts and
contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/

Form 3140 1/01
© 1999-2004 Online Documents, Inc.

TS TILIY?.. - VNN

/)

V1 WBCD LOAN # 500736169

agrees to the terms and covenants

:-Z-'\/ (Seal)

-
DAMON FEDERIGHI

Page 3 of

3

Freddie Mac UNIFORM INSTRUMENT

F3140RLU 0412
10-21-2005 10:11




