13014, ren. 5. ke

UNOFFICIAL C
S CMD L

{ g ‘
Ml i G’nl()l’h ﬂ,(ﬂff| Rgﬁﬁ‘ . ?95“30?454006 f—ee (1)66 50
25 Mowre 3 ap i
ook County flenorden of e df o

Date 1002712005 14,
19
After Recording Retumn To: AM Fgo 1 o1 2
MOLENIIM FINGCTAL CORHCRATTIN
1122 N IASNIE

CHEXD, IIINES 60610

o G/
A\
foan Number: 5017295 MORTGAGE

MaN:-1.003158-0000000170-2

[Space Above This Line For Recording Data}

DEFIN'fIC NS

Words used i miiiinle sections of this document are defined helow and other words are defined in Sections 3, 11,
13, 18, 20 and 21 /Cr tain rules regarding the usage of words used in this document are also provided in Section 16,

{A) "Security Instrumer. means this document, which is dated SEPTEMBER 22, 2008 , together
with all Riders to this docurer..

(B) "Borrower"is DALE F MADRT AND SUSAN G MART, HUSBAND AND WIFE
TENANCY BY THE ENTIGETY

Borrower is the mortgagor under this Securin {7strument.

(C) "MERS" is Mortgage Electronic Rugmr tion Systems, Inc. MERS is a separate corporation that is acting
solely as a nomines for Lender and Lender's successris aid assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under *he laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 677-M'IRS.

(D) "Lender"is MILLENNIUM FINANCIAL CUPPORATION

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of TLLINQIS .
Lender's addressis 1122 N LASALLE, CHICAGO, ILiANQIS~S0610

(E} "Note" means the promissory note signed by Borrower and dated SEPTE(SER 22, 2005

The Note states that Borrower owes Lender FOUR HUNDRED SIXTEEN THOUSIAND FOUR
HUNDRED AND 00,100 Dollars (U,8. $416,400,0¢ ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the deut infull not later than
OCTCBER 1, 2035%

(F) "Property" means the property that is described below under the heading "Transfer of Rights in'the Py operty.”
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(G) "Loan" mezns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

() '"Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be exccuted by Borrower [check box as applicable]:

E] Adjustable Rate Rider E| Condominium Rider [} Second Home Rider
[J Balloon Rider O Planned Unit Development Rider [ ] Othex(s) [specify]
O 1-4 Family Rider [J Biweekly Payment Rider

(M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial
opinions,

)  "Community Association Dues, Fees, and Assessments” means al] dues, fees, assessments and other charges
that are imposel on Borrower or the Property by a condominium association, homeowners association or similar
organization,

‘K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction otiginated by check, draft,
o similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
migaetic tape 5o 25 to arder, instruct, or aurhorize a financial institution to debit or credit an account. Such term
inc’ades, but is not Hmiled to, point-of-sale transfers, automated teller rmachine transactions, transfars initiated by
teleplione, wire transfers, and automated clearinghouse transfers.

(L) < Rezor Ttems" means those items that are described in Section 3.

M) "Miseeliiwnus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {oter “usn insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, th Frorrty; (ii) condemnation or other taking of all or any part of the Property; (iit) conveyance in
beu of condemnaiion; or (i) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insura we” 1 Zans insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Paymeni" raans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 ¢f this Security Instrument.

(P) "RESPA" means the Real Exote Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Par 3500, a5 they might be amended from time to time, or any additional or
successor legislation or regulation that ove ps/the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restriz s that are imposed in regard 10 a "federally related mortgage loan”
even if the Loan does not qualify as a "federall ¥ relataa mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower™ means a 1y parvy that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Not an/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lepder: (i) the repayment of the Lot q, “0d ]l renewals, extensions and modifications
of the Note; and {i1) the performance of Borrower's covenants and agreer~r.us under this Security Instrament and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (s sely 2 nominge for Lender and Lender's
Successors and assigns) and to the successors and assigns of MERS the following d=served property located in the

COUNTY of COOK

{Type of Recording Jurisdiction] [Nate of Recordi-g Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N. #: 04-18-200-024-1026

ILLINGIS-Singla Family~Fanniz Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DucMagic €FErang $00-645-1363
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which currently has the address of 3923 MISSION HILLS ROAD
[Street]

NORTHBROOK . lllinois 0062 ("Property Address™):
{Cityl [Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
ar purtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
corored by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. *
Bor.ow>r understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Insteiiora, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and 2581751 2 the tight; to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Propeaty; and to take any action required of Lender including, but not timitad to, releasing and canceling
this Security Listn’.oent.

BORROWER /‘OYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, granc and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrar ts 7.4 741l defend generally the title o the Property against all claims and demands, subject
to any encurnbrances of reco:d.

THIS SECURITY INSTRU4EN')) combines uniform covenants for national use and non-uniformcovenants with
limited variations by jurisdiction va corzzitute a eniform security instrument covering real property.

UNIFORM COVENANTS. Bor/ows: > Lender covenant and agree as follows:

1. Payment of Principal, Intecest, Ese.s items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, ine deticidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pa; funds for Bscrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be ade in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note-<i */us Security Instrument is returned o Lender unpaid,
Lender may require that any or all subsequent payments due Lov?ér 72« Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) casn; %) oney order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is draw: upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or () Electronic Furd- j ransfer

Payments are deemed received by Lender when received at the location sesigt ated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicme inSection 15, Lender may refum
any payment or partiat payment if the payment or partial payments are insufficieni tr urb'g the Loan current. Lender
may accept aty payment or partial payment insufficient to bring the Loan current, #7i60° waiver of any rights
herevnder or prejudice to its rights to refuse such payment or partial bayments in the ‘o ue but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold v h unznolied funds
until Borrower makes payrment to bring the Loan current, If Borrower does not do 50 within a reasor.able ) eriod of
time, Lender shall either apply such funds or teturn them to Borrower. If not applied earlier, such fiw s ~4ifl be
applied to the outstanding principal balance wnder the Note immediately prior to foreclosure. No offee? or ciniin

ILLINQIS--Single Family—Fannis Mae/Ereddie Mag UNIFORM INSTRUMENT - MERS DovMagic €FBrg 600-5438-1352
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which Borrower might have now or in the furure against Lender shall refieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secuted by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amonnts shall be applied first to late charges, second
to any other amounts due under this Secutity Instrument, and then to rednce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchudes a sufficient
amount (o pay any late charge due, the payment may be applied 10 the delinquent payment and the Jate charge, If
more than one Periodic Payment is outstanding, Leader may apply any paynent received from Borrower to the
repayment of the Periodic Payments if, and to the extert that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full Ppayment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 10 any prepayment charges and then
as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due urder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Mems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Nitz, until the Note is paid in ful], a sum (the "Funds*) to provide for payment of amounts due for: () taxes and
assisstents and other jtems which can attain priority over this Security Instrument as 4 lien or encumbrance on the
Progeay, (b} leasehold paymenmts or ground rents on the Property, if any: (c) premiums for any and al! insurance
requiiedty Londer under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payzble by Borrower
to Lender (nt iiavof the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items ar: ca”cd! "Escrow Nems.* At origination or at any time during the term of the Loan, Lender may require
that Commmunity :Ass aciztion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall ve an Es=row Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Boltov er sisall pay Lender the Funds for Escrow liems unless Lender waives Bortower's
obligation to pay the Bungds #or any or al] Eserow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lierns at ani'time. Any such waiver may oaly be in writing. In the event of such waiver,
Borrower shall pay direcily, when and = here payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender anc. if _~nder requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Porrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covera  and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” js used in Section 9. If Biwower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due |or an dscrow Item, Lender may exercise its tights under Section
9 and pay such amount and Borrower shall theq be oburyted under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to arty or ail Escrow Tteas % any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender o't £2s, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sv firient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maxim:=. amount.» lenider can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of curtent data ar d reas opable estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instinttion whose deposits are insured by a teiey agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insuredy orin sy Federal Home Loan
Bank. Lender shall apply the Funds to Pay the Escrow ltems no later than the time specifia uncér RESPA., Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escruw a(ceunt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law peizis Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on th> Funds,
Lender shall not be required to pay Borrower any interest of earnings on the Funds. Borrower and Lesde: 044 doree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esCTow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there isashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as fequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but i no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund t¢ Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions artributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the mannsr provided in Section 3.

Borrower shall prompily discharge any lien which has priority aver this Security Instrument unless Botrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manoer acceptable to Lender, but only
8¢ long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
er.orcement of the lien in, legal proceedings which in Lender's opinjon operate to prevent the enforcement of the lien
whie WMose proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of thi Yen an agreement satisfactory to Lender subordinating the lien i this Security Instrument. Jf Lender
deter:aine. thot any part of the Property is subject 10 4 lien which can attain priority over this Security Instrument,
Lender mzy 4:ve Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall sa’.5v the lien or take one o more of the actions set forth above in this Section 4.

Lender maj re juire Borrower to pay 2 one-time charge for a real estate tax vetification and/or reporting service
used by Lender 1. connecrion with this Loan,

5. Property Instcur.e ~Somower shall keep the improvements now existing or hereafter erected on the
Property insured against los- 0y fire. hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, ear aquas es and floods, for which Lender requires insurance. This insurance shall be
mazintained in the amounts (incluting Asductible levels) and for the periods that Lender requirgs, What Lender
requires pursuant to the preceding sen enc-.s can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subi ict ‘o Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may rey ice Bomrower to pay, in connection with this Loan, either: (a) z one-
time charge for flood zone determination, certif_catior and tracking services; ot (b) a one-lime charge for flood zone
determination and certification services and subsequ. nt charges each time remappings or similar changes occur which
reasonably might affect such determination or certificaii~a. Botrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemer.: 9.0y in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describid o%ov, Lender may obtain insurance coverage, at
Lender's optien and Borrower's expense. Lender is under no obligriior. to purchase any particular type ot amount
of coverage. Therefore, such coverage shall cover Lender, but might Gr might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazar 4 or Libility and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges the: the cist of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have o'siabed. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by wliis Zeur/ity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pryiie -with such interest,
upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjecy .t Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgap % ani'/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lunde? 1o guires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower ctain any
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form of insurance coverage, not otherwise required by Lender, for datage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender ag mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether er not the underlying insurarice was tequired by Lender, shall be applied to restoration
or fepair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shal] have the tight 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompty. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of Progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
[fthe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
‘0 Borrower. Such insurance proceeds shal] be applied in the order provided for in Section 2. )

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance clajm and
reltxd matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offfiea)to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
Nt 1 given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigris o Lrader (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Noterthis Security Instrument, and (b} any other of Barrower's rights (other than the ri ght to any refund
of unearned primivans paid by Borrower) under all insurance policies covering the Property, insofar as such rights

6. Occupancy. Forr wershall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execiZion of this Security Instrument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year ; fier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably rithha'4_ or unless extenuatiag circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance an(: PrteZtion of the Property; Inspections, Borrower shall nor destroy,
damage or impair the Property, aliow the Pror.iiy io deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall zuaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditon. Unless it is determined pursuant to Section § that tepair or
restoration is not economically feasible, Borrower shaii ro1ptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation Prucers are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing <~ reitoring the Property only if Lender has released
Proceeds for such purposes. Leader may disburse proceeds for tae r psics and restoration in 4 single payment or in
a series of progress payments as the work is completed. If the insurarce r'r condermation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Botrowe='z ubligatinn for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of tha Progerty. If it has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shaif ;1ve Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loun Application. Borrower shalt be in default if, during the "uw ayplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's Jnuwledgu or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to yr vide 1 ander with
material information) in connection with the Loan, Material representations include, but are nit lim'ted to,
representations concerning Borrowes's occupancy of the Property as Borrower's principal residence,

ILLINOIS-Singla Family-Fannia Mae/Freddia Mac UNIFORM INSTRUMENT - MERS Docsagic €Ramons 200-845.1352
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails 10 perform the covenants and agroetients contained in this Security Instrument, ¢b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of 2 lien which may
arain priotity over this Security Instrument or 10 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is Teasonzble or appropriate to protect Lender's interest jn the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Propenty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priority over this Security Instrament; (b) appearing in court: and (c) paying reasonable
attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankmptcy proceeding, Secuting the Propenty inciudes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turad on or off, Although Lender may take action
under thus Secticn 9, Lender does not have to do so and is not under any duty or obligation i do so. Itis agreed that
Lender incurs no liability for not taking any o all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pa rable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borow:yr acquires fee title to the Property, the leasehold and the fee title shalt not merge unless Lender agrees to the
merge 7 viiting.

6. aroteage Insurance. If Lender required Mortgage Insurance a3 a condition of making the Loan, Borrower
shall pay th.e piersiums required to maintain the Montgage Insurance in effect. If, for any reason, the Mortgage
Insurance cove:age .ciuired by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Bo.7orver-was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall ray the premiumns required to obtain coverage substantially equivalent to the Mortgage
Insurance previously i € fer, »7a cost substantially equivalent to the cost to Borrowet of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is ot available, Bor ower shall contimue to pay to Lender the amount of the separately designated
payments that were due when the Lsenranzs coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese ve i lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ul imo 21+ paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lend's: can no longer require loss reserve payments if Mortgage Insurance
coverage (in the 2zmount and for the period that Lend = “equires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender fequil es separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurriice as a condition of making the Loan and Borrower was
required to make separately designated payments toward v premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in efixes) poto provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance wir', -y writter. agreement between Borrower and
Lender providing for such termination or until termination is fequire by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in..¢ Note

Mortgage Insurance reimburses Lender (or eny entity that purchases th' Nott) for certain losses it may incur
if Borrower does not repay the Loan 25 agreed. Borrower is not a party 1o the Morgage Insurance.

Martgage insurers evaluate their total risk on all such insurance in farce froia e ‘o time, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses, Thes< arevrnts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 10,4 s5¢ zgreements. These
agreements may require the mortgage insurer to make payments using any source of funds fat th 2 mortgage insurer
tnay have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsv.er, 21y other
entity, or any affiliate of any of the foregoing, may ceceive (directly or indirectly) amonnts that derive t.nm O wight
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or riod'.ying
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the rortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the atrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were anearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned 1o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
Testoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lerder has had an
<pportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
@r_h inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
orin'a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Ly rec ires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
intersst o arnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's seoaicy would be lessened, the Misceltaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whes’2r or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in tiie o7ue~ provided for in Section 2.

In the event of . *zial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums securs2 by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial wking.-4estruction, or loss in value of the Property in which the fair market value of
the Property immediately before 1/ie partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security-Tacuent imediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise “gr.e i writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Misceltaneous Proces ds v aplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, se itruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destrurion, or loss in value, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or ‘oss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destn 1o, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, ot loss,in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shail be applied t 7iie Loins secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, orif, afier notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claii Tor dar=pes, Borrower fails to respond to
Lender within 30 days after the dare the notice is given, Lender is authorized (o colluct and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 10 the sums secured iyt Security Instrument, whether
or not then due. "Cpposing Party* means the third party that owes Borrower Miscliarsous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 35 seguli that, in Lender's
judgment, could result in forfeirure of the Property or other material impairment of Lender's inte/es: in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has wecurred reinstate
as provided in Section 19, by causing the action or proceeding ta be dismissed with a ruling the, in ) ender's
Judgment, precludes forfeiture of the Property or other matetial impairment of Lender's interest in the-Bior.iv.or

ILLINCIS~Single Famity--Fannie Mae/Freddie Mat UNIFORM INSTRUMENT - MERS DocMagic €Fammmag 500-549-1282
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rights under this Security Instrumen:. The Pproceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ihe fime for payment or

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excreising any right or remedy including, without limitation, Lender's acceptance of
payments frorn third persons, entities or Successors in Interest of Borrower ot in amours less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liahbility; Co-signers; Successors and Assigns Bound, Borrowsr covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who c0-signs this Security
Instrurnent but does not execute the Note {a "co-sigmer"). (a) is co-signing this Security Instrument cnly to mongage,
Jrant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
pe sonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Berower can agree to extend, modify, forbear or make any accommodations with tegard to the terms of this Security
inst“amnt or the Note without the co-signer’s consent.

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligzuens onder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefii: wiser this Security Instrument. Borrower shall not be released from Bortower's obligations and liability
under this Secety Zastruinent unjess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrumeat 102" bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Cisarges. 1.=nder may charge Borrower fees for: services performed in connection with Borrower's
default, for the purpose (f pote wing Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, 4ttornevs' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in th's Sec irity Instrument to charge a specific fee to Borrower shall not be construed
as 2 prohibition on the charging of sueh £22. Lender may not charge fees thar are expressly prohibited by thig Security
Instrumment or by Applicable Law,

If the Loan is subject to a law which (ets ne timum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to M2 ~oiiected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the cnount necessary (o reduce the charge to the permitted Jimit:
and (b) any sums already collected from Borrower 1 hich =xceeded permitted limits will be refunded to Botrower,
Lender may choose to make this refund by reducing the priiiciy al owed under the Note or by making a ditect paymen
to Borrower. If a refund reduces principal, the reductici -/all be treated as 3 partial prepayment without any
prepayment charge (whether or not a prepayment charge is proviaes for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constivate 4 wiiver of any right of action Bortower might
have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connestion with this Security Instrument must be in
writing. Any notice to Bormower in connection with this Security Instrument ihall } ¢ deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrew=r's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless AT piic' ble Law expressly requires
otherwise. The notice adiress shall be the Property Address unless Borrower has uerignried a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's char &0 of address. If Lender
specifies a procedure for reperting Borrower's change of address, then Borrower shall only report (. ¢hange of address
through that specified procedure. There may be only one designated notice address under this S~surity Tnstrument
at any one lime. Any notice to Lender shal) be given by delivering it or by mailing it by first class m'd to ) ender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice i~~Jnt ction
with this Security Instrument shall not be deemed to have been given to Lender until acnally received by, Lragar.

ILLINQIS-Singlo Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RTRE 300.845.1362
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly er implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given onie copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or €sCToW agreement, the intent
<f which is the transfer cf title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold ot transferred (or if Borrower is not a
n7.uial person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Ler der may require immadiate payment in full of all sums secured by this Security Instrument. However, this option
shali oot be exercised by Lender if such exercise i prohibited by Applicable Law.

«f Lon’'ci exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nut lese han 30 days from the date the notice is given in accordance with Section 15 within which Borrower
oust pay all sumns Jecured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender .23 invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Riht .0 "ceinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement »f this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Progrty pirsuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for 12 teruination of Borrower's right to reinstate; or (c) entry of a judgment enforeing
this Security Instrument. Those cond tice s ore that Borrower: {a) pays Lender all sums which then would be due
vrder this Security Instrument and the Nate s i{ no acceleration had occurted; (b) cures any default of any other
Covenants or agreements; (¢) pays all expens:s icurred in enforcing this Security Instrument, including, but not
limited to, reasonable artorneys' fees, property iospertioivand valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and ri thts under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's imrest in the Property and rights under this Security
Instrument, and Borrawer's obligation to pay the sums secuier! oy this Security Instrument, shall continue unchanged
unless a5 otherwise provided under Applicable Law. Lender 157y Figire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected oy Zer.er: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any sun cheek is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entiyy; or (d). Flectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured ! ereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in ti:2zas< of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not: o2 partial interest in the Note
{together with this Security Instrument) can be sold one or more rimes without prior nowir< to Rorrower. A sale might
result in 2 change in the «ntity (known as the “Loan Servicer") that collects Periodic Paya s due under the Note
and this Security Instrumwent and performs other mortgage loan servicing obligations undey the tote, this Security
Instrument, and Applicable Law. There also might be one or more changes of te Loan Servicer imrelated to 4 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the chr itge which will
state the name and address of the new Loan Servicer, the address to which payments should be made »n ar  pther
information RESPA requires in connection with a notice of transfer of servicing, If the Note Is sold and‘the esfer
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the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchager,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provisien of, or any duty owed by reason of, this Security Instrumenn,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the tequirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
natice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvant to Section 18 shall be deermed to satisfy the notice and opporrunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, potlutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic perroleum preducts, foxic pesticides and herbicides, volatile solvents,
snaterials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
1a7/s and laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental protection;
(¢} "Environmenial Cleanup" includes any response action, remedial action, or removal action, as defined in
Emiror memal Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otheiwjr= tigger an Eavironmental Cleanup.

Buzdyer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten v relese any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyote else
to do, anything af’ei*ing the Property (a) that is in violation of aty Environmental Law, (b) which creates an
Environmental Cuncitiza, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates 3
condition that adversely »%xcts the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage n tae “roperty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, buf not limited 1o,
hazardous substances in consume prodi cs).

Borrower shall promptly give-“erdor writlen notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulato.v # zemny or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower s .cpl knowledge, (b) any Environmental Condition, inchuding but not
limited to, any spilling, leaking, discharge, ricase or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of 3Jiazrdous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any sovernmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Supriance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heretn shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fufthr + covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to-Zurrower nrior to acteleration following
Borrower's breach of any covenant or agreement in this Security Instrumer ; (but not prior to acceleration nader
Section 18 unless Applicable Law provides otherwise). The notice shall sp2ify-  (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the r.otic: is given to Borrower, by
which the default must be cured; and (d) that fatlure to cure the default on or bior: to date specified in the
notice may result in acceleration of the sums secured by this Security Instrument. s srecosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the cigh! v reinstate after
acceleration and the right to sssert in the foreclosure proceeding the non-existence of 2 a>f ult or any other
defense of Borrower to acceleration and foreclosure. If the default is not cared on or before the tate s recified
in the notice, Lender at it option may require immediate payment in full of &)l sums secured by thi;'$ ‘urity
Instrument without further demand and may foreclose this Security Instrument by fudicial proceeding. T 2oder
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shal] release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to 2 third party for services rendered and the chatging of the fee is permined
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Nlinois homestead exemption laws.

25. Placement of Collaterai Protection Insorance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may 1ot pay any claim that Borrower makes or any claim that is made
against Borrower in commection with the collateral. Borrower may later cancel any isurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
b added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of jusurance Borrower may be able to obtain on its swn.

ILLINOIS~Single Family--Fannia Mae/Freddie Mac UNIEORM INSTRUMENT - MERS DocMagic €RITTRS 800-645-1362
Form 3014 1/01 Page 12 of 14 www. docmagic.com



(0530054006 Page: 13 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i

CABHT e i S St

DALE F MART’ -Borrower SUSAN G MART -Bortower
N i {Seal) (Seal)
-Borrower -Borrower
= {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS--Singis Family--Fannie Man/Freddie Mac UNIFORN) INSTRUMENT - MERS DocMagle €Fsrms
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State of lllinois
County of COQK

The foregoing instrument was acknowledged before me this m E')Cfﬂ. c:l:‘l ‘ \IOC 5
by DALE F MART, SUSAN G MART L\ubﬁﬁﬂ& D W e

AYIIUS

Signature of Pefson T¥king Acknowledgment

(. - [O -

Wil

(Saal) Serial Numnber, if any
ILLINDIS-Si n Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERIemmg 500-843.1362
Form 3614 1 ngi Fage 14 of 14
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EXHIBIT
LEGAL DESCRIPTION

UNIT NUMBER 4-F ON SHEET 5 OF SURVEY OF TWELVE PARCELS (RESPECTIVELY
DESCRIBED ON SHEETS 2 THROUGH 9 OF SAID SURVEY AND COLLECTIVELY
REFERRED TO HEREIN AS THE “PARCEL”") OF PART OF LOTS 1, 2 AND 3 OF COUNTY
CLERK'S DIVISION OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM MADE BY
LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED DECEMBER 3, 1971 AND KNOWN AS TRUST NUMBER
23838185, TOGETHER WITH AN UNDIVIDED 3.8329 % INTEREST IN SAID PARCEL
(EXCEPTING ~ROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THERKEOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY).

P.LN. (S)
04-18-200-024-1026
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MIN: 1003158-0000000170-2 Loan Number: 5017295

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Strest Journal) - Rate Caps)

THES ADJUSTABLE RATE RIDER is made this 22nd  day of SEPTEMBER ,
2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note”) to MILLENNIUM
FINANCIAL CORPORATION, AN ILLINOIS CORPORATION
{the "Lender™) ofdwsanmdmeandwverhgﬂlepmpertydscﬂbedinme&curity Instrument and located a1:

3923 MISSION HILLS ROAD, NORTHBROOK, ILLINOIS 60062
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ABTATIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrumenr?, Br.zower and Lender further covenant and agree as follows:

A. INTERIST RATE AND MONTHLY PAYMENT CHANGES
The Note provtdes o> an initial imerest rate of 4.875 %. The Note provides for changes
in the interest rate and th< monthly payments as follows:

4. INTEREST RATE »'ND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chengeonthe 1St  day of OCTOEER 2006 R
and on that day every 12th month thevzac<r.Each date on which my interest rate could change is called a
"Change Date.*

(B) The Index

Beginning with the first Change Date, my inter== rate will be based on an Index. ‘The "Index” is the
average of interbank offered rates for one-year 1.5, d-{lar-denominated deposits in the London markst
("LIBOR"), as published in The Wall Street Journal. T\ mist secent Index figure available as of the date
45 days before each Chamge Date is called the "Current Lid#4."

If the Index is no longer available, the Note Holder wiil ovase a new index which is based upon
comparable information. The Note Holder will give me notice of /hé- choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate 10y new interest rate by adding
TWQ AND 750/1000 percentage poins 2.750 %)tothe
Current Index. The Nate Holder will then round the result of this addition to /be re2vest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, thir'rovrided amount wilt be
my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One Year LIBOR DocMagic €0Emns 300-6.9-17 52
Single Family—Fannia Mas MODIFIED INSTRUMENT www. docmagis. cor’
Form 3189 8/01 Page 1 of 3
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe ar the Change Date in full on the Maturity Date at my
new interest rate in substantially aqual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The intetest rate I am required to pay at the first Change Date will not be greater than

6.875 % or less than 2.875 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO AND 000/1000
percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 10.875 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthty payment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my inzerest rate and the amount
< mny monthly payment before the effective date of any change. The notice will include information required
by )ew 1o be given to me and also the title and telephone number of a person whe will answer any question
J.{1ay/aave regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sectic1 1% of the Security Instrument is amended to read as follows:

Transf/ 1 of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in'ine Property” means any legal or beneficial interest in the Property, including,
but not limited 10, thor< beoeficial interests transferred in a bond for deed, contract for deed,
installment sales contiact or escrow agreement, the intent of which is the transfer of tiile by
Borrower at a future date t» a r urchaser.

I all or any part of the P/ope-ty.or any Interest in the Property is sold or transferred {or
if Borrower is not a natural panscs 7d a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cons/nt, Lender may require immediate payment in fufl of all
sums secured by this Security Instrument. Jowe ver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabia T3 Lender also shall not exercise this option if;
(a) Borrower causes to be submitted to Lende- in/ormation required by Lender to evaluate the
intended transferee 2s if a new loan were beirg made to the transferee; and (b) Lender
reasonably determines that Lender's security will not e i'nmaired by the loan assumnption and
that the risk of a breach of any covenant or agreement i t+is Security Instrurment is acceptable
to Lender.

To the extent permitted by Applicable Law, Lender may rlargo a reasonable fee as a
cordition to Lender's consent to the loan assumption, Lender mey also riquire the transferee
to sign an assuraption agreement that is acceptable to Lender and thar abligates the transferee
to keep all the promises and agreements made in the Note and in this Secvrity Instrument.
Borrower will continue to be obligated under the Note and this Security (ng’.ament unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails 1o pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

(Seal)

DALE F MAR -Borrower

A (Seal)

-Borrower

= Seal
-Bon('owel)'

i
SUSAN G MART -Bortrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTARLE RATE AIDER-WSJ One-Year LIBOR
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Loan Number: 5017295

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of SEPTEMRER , 2005 ,
and is incorporated into and shall be deermed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instruroent"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to MILLENNIUM FINANCIAL CORPORATION , AN
ILLINOIS CORPORATION

(the'La'lder‘)ofmesamedateandwveﬁngd]erpe:tydmcdbedinﬂnSewrityhsmnmmd]omedaI:

3923 MISSION HILLS ROAD, NORTHBROOK, ILLINOIS 60062
[Property Address]

The Property includes a unit in, together with an undivided interest in the cornmon elements of, a
condominium project known as:

MISSION HILLS CONDO
[Name of Condeminium Projet]

(the "Conuoridnium Project™. If the owners association or other entity which acts for the Condominium
Project (the "Uvmners Association”) holds title to property for the benefit or use of its members or
shareholders, th.: P-uperty also includes Borrower's interest in the Ownars Association and the uses, proceeds
and benefits of Borrerar's interest,

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L nder usther covenant and agree as follows:

A. Condominium Qbligatisrs, Borrower shall perform all of Borrawer's obligations under the
Condominium Project’s Constituent Iroeadits. The "Constituent Documents” are the: {i) Declaration or
any other document which creates the Coru ifginium Project; (i) by-laws; (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall preampdy pay, when due, all dues and assessments imposed
pursuant to the Constituent Docurnents.

B. Property Insurance. Solong as the Owicre Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Cos”arzinm Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (inctud’ag deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended ci verge.” and any other hazards, including,
but not limited 20, earthquakes and floods, from which Lender Icguires ingrance, then: (i) Lender waives
the prevision in Section 3 for the Periodic Payment to Lender of the yearl! premium installments for
propenty insurance on the Property; and (i) Borrower's obligation unde. Sersion § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the re (uiv d coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term 4 ne luan,
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Borrower shall give Lender prompt notice of any lapse in: requited property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrurpent,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lendet's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
Pri)r written consert, either partition or subdivide the Property or consent to: (i} the abandonment or
wrr.n; tion of the Condominium Project, except for abandonment or termination required by law in the case
of sulsranial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domat.: {11} “ny amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lerier; ({ii) termination of professional management and assumption of self-management of the
Owners Associzinz; or (iv) any action which would have the effect of rendering the public Liability msurance
coverage mamtained by.the Owners Association unacceptable to Lender.

F. Remedies. I/ Borrower does not Ppay condominium dues and assessments when due, then Lender
may pay them. Any amount’ disbrsed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secuvir Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest (tor. the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Sorrywir requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Condominium Rider.

&7 R P/

DALE F MART -Borrower SUSAN G MART Borrower

(Seal) (Seal)

-Borrower -Borrower

= £ {Seal) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DPocMagic €RgeTma aoo»sw/—m‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider, ;

e/

DALE F MaRT . -Borrower SUSAN G MART “Borrower
(Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower
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