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‘_Words used in- multlple sections of this documen’ are defined below and other words are defined in _ S
Seetlons 3,11, 13,18, 20 and 21 Certam rules regadiiy the usage of words used in th1s document ae . L
also prowded in Section 16. : SR T

(A) "SecuntyInstrument" means thls document which is dated September 23 2005 ST ,”' ’ ‘ ’
- together with all Riders to this document. — ]
(B) "Borrower" is JOEL ADAMES and MELITZA ADAMES,

.Borrower is the mortgagor under this Security Instrument. ' QT
(C) "MERS" i Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatlon that is » v
acting ‘solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ~ 7" = | =
-~ under this Securlty Instrument. MERS is organized and existing under the laws of Delaware, and has an .

‘ ’address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS..
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. (D) "Lender" is RESMAE MORTGAGE CORPORATION

Lender is a Corporation
organized and existing under the laws of DELAWARE
Lender's address is 3350 EAST BIRCH STREET SUITE 102 BREA, CALIFORNIA 92821

(E) "Note" means the promissory note signed by Borrower and dated September 23, 2005
The Note states that Borrower owes Lender One Hundred Eighty Three Thousand Seven
‘Hundred Fifty Two and 00/100 Dollars
(US.$ 183,752.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 01, 2035
(F) "Propeity’ means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means, the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notx, 2.4 all sums due under this Security Instrument, plus interest.

: (H) "Riders" means ai! Riders to this Security Instrument that are ‘executed by Borrower. The followmg

s : Riders are to be execute, by Borrower [check box as applicable]:

_ “ ,Adjustable Rate Rider Condominium Rider Second Home Rider '

o ) Balloon Rider - § Planned Unit Development Rider || 1-4 Family Rider
1] VA Rider Biweelly Payment Rider  Other(s) [specify]

- (D "Applicable Law" means all controll'ng ayplicable federal, state and local statutes, regulatlons, P
c ordinances: and administrative rules and orders'( Kt have the effect of law) as well as all applicable final}" -
i non‘appealable judicial opinions.
. (J) "Community Association Dues, Fees, and Assesspents" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Properiv'by a condomnnum assocmtron homeowners e
" association or similar organization. .. .. .. G e e
(K) "Electronic Funds Transfer" means any transfer of furds; other than a transactlon orrgmated by ST
'check draft, or snrnlar paper mstrument which is 1mt1ated tar t,h an electromc termmal telephomci';

Sor cred1t an account Such term mcludes, but is not 11m1ted to poit:t +-of-sale transfers automated teller
machine transactions, transfers initiated by telephone, wire transfers, ard automated cleannghouse ' ‘
 transfers.
. (L) "Escrow Items" means those items that are described in Section 3. o -
. (M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procwds pmdf*“V
' Vyl‘any third party (other than insurance proceeds paid under the coverages described ir Sestion 5) for: (i) . »
_jdamage ‘to, or destruction of, the Property; (ii) condemnation or other taking of all ‘oriry part of the - . N
(iii) conveyance in lieu of condemnatlon or (iv) misrepresentations of, or omissicns s to, the_ S
»,;condrtron .of the Property
age Insurance" means insurance protectmg Lender against the nonpayment of or Geiau 1t

()" "Perlodlc Payment" means the regularly scheduled amount due for (1) Prlnclpal and mterest under the T
Note plus (ii)"any amounts under Section 3 of this Security Instrument.

i (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used.-

= 2 1n th1s Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard: - ’
. to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage ‘
e _1oan" under RESPA _ |

'1001095859 T A/
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether‘or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
~modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

" this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Attaches honreto and made a part hereof as "Exhibit A."

which currently has the address of - -
g _ : [Street]f"- o
(Gity]. Tlinois 6‘0612 SIS [Z'tp'Codﬂ o

("Property Address")
oy TOGETHER WITH all the improvements now or hereafter erccied on the property, and all
- ¢asements, appurtenances, and fixtures now or hereafter a part of the prozeity. All replacements and_ RS

. additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this: =~
" Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
 to the interests granted by Borrower in this Security Instrument, but, if necessary to cmukly with law or
- ‘custom, MERS (as nominee for Lender and Lender's successors and ass1gns) has the right: ‘0 =xercise any o
- orall of those interests, including, but not limited to, the right to foreclose and sell the Proraty; andto - -~ =
vtﬁllske any action required of Lender including, but not limited to, releasing and canceling e %ecunty e
: trument . -
“7"~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has'
,"‘the right to mortgage, -grant and convey the Property and that the Property is tinencumbered, except for
- encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
- claims-and demands, subject to any encumbrances of record. B
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform . .
_ covenants with limited variations by jurisdiction to constitute a uniform security instrument covenng real

.. pro;
iRl pertUI}\,]IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
B - 1..Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
- Borrower shall pay when due the pnnc1pa1 of, and interest on, the debt evidenced by the Note and any
] ent charges and late charges due under the Note. Borrower shall also pay ﬁmds for Escrow Items'

Inluals'jl A’ ,

(I_L)..(oofd).'m“ S S ’ Page 3 of 15 3 Form3014 »1[01‘:
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" pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S:
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withcut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ezuch.Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli~d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. it Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theti 2o Borrower. If not applied earlier, such funds will be applied to the outstanding

;. principal balance under th< tlote immediately prior to foreclosure. No offset or claim which Borrower -

" might have now or in the fiture against Lender shall relieve Borrower from maklng payments due under.

ote‘.and tlns Security Instruineat ar performing the covenants and agreements secured by this Secunty

= 2 Apphcatlon of Payments o1 Pruceeds. Except as otherwise described in this Section 2, all

shall be applied to each Periodic Payment in ti order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sthei amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

: " If Lender receives a.payment from Borrower fora 4elinquent Periodic Payment- which mcludes an
L ,sufﬁolent amount to pay any late charge due, the payment 102y be applied to the delinquent payment and -
- “th late charge. If more than one Penodw Payment is outstandiug, L ender may apply any payment received

~paid i infull. To the extent that any excess exists after the payment is zpplicd to the full payment of oneor .+
. " more Periodic Payments, such excess may be applied to any late charges due.Voluntary prepayments shall

. beapplied first to any prepayment charges and then as described in the Note: s

" 7. Any application of payments, insurance proceeds, or Miscellaneous Proceais to pnncrpal due under Tt
- the Note shall not extend or postpone the due date, or change the amount, of the Peri¢dic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due

_ under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment £ umounts. due

N for (a) taxes and assessments and other items which can attain priority over this Security; Insiriment: as

; ’:,‘ 1f any, or any sums payable by Borrower to Lender in l1eu of the payment of’ Mortgage

t ongmatlon or at any time during the term of the Loan, Lender may require that Community’
on' Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues; fees and -
iénits shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to f g
¢ paid 'under this Section. Borrower shall pay Lender the Funds for Escrow Itemns unless Lender waives -
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

‘ obhgat10n to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

' in:writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts -
1001095859 : ﬁ
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i ‘-vpayments accepted and applied by Lende: shall be applied in the following order of priority: (a) i mterest ‘:f_ s
" due under the Note; (b) principal due under th: Mote; (c) amounts due under Section 3. Such payments -~

m Borrower 10 the repayment of the Periodic Payments if, and (o the extent that; each payment can be.. .

s""for any and all insurance required by Lender under Section 5; and (d) Mortgage: Tiswance: : .-
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
* such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds it tJ e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds sha!l 'oe_held in an institution whose deposits are insured by a federal agency,
- instrumentality, or entity (facluding Lender, if Lender is an institution whose deposits are so insured) or in: ..
o any Federal Home Loan Ra:X. Lender shall apply the Funds to pay the Escrow Items no. later than the time -
’ specrﬁed under RESPA Lender shiall not charge Borrower for holding and applying the Funds, annually
*analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
" Funds and Applicable Law permits Lendet to make such a charge. Unless an agreement is made in writing ,‘; N
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Bomower:: .+~ **
" any interest or earnings on the Funds. Borrow.r-and Lender can agree in writing, however, that interest ‘
shall be paid on the Funds. Lender shall give't> Borrower, without charge, an annual accounting of the
Funds as required by RESPA. »
- If there is a surplus of Funds held in escrow, as (efined under RESPA, Lender shall ccount:te---
Borrower for the excess funds in accordance with RESF# ~If there is a shortage of Funds held in-éscrow;
as defined under RESPA, Lender shall notify Borrower as tequived by RESPA, and Borrower shall pay to
‘”the amount necessary to make up the shortage in accoidznce with RESPA, bit in-tio more than’ 12.
monthly payments 1If there is a deficiency of Funds held in escrov; as defined under RESPA Lender shall
notlfy ‘Borrower as required by RESPA, and Borrower shall pay to Linde: the amount necessary to make'
up the deﬁ01ency in accordance with RESPA, but in no more than 12 mon*ij}; payments.
- Upon-payment in full of all sums secured by this Secunty Instrumen. vzader shall promp y:

to Borrower any:Funds held by Lender.

i 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes, and unposmons

* - attributable to the Property which can attain priority over this Security Instrument, leaséno'd payments or
“ ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszren’s, if-any. To -

 the ‘extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Section 3.
‘Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless: -

oftower: {(a) agrees in writing to the payment of the obligation secured by the lien-in a manner aceptable.
to Lender ‘but. only so long as Borrower is performing such agreement; (b) contests. the lien in good faith
‘by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opérate to”
. prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
S are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatm
“_-‘the liénto this Secunty Instrument. If Lender determines that any part of the Property is subject toa lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

. 1001095859
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lie. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one-or -
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
_the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. ¥
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that ‘
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bowower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior. services and subsequent charges each time remappings or similar changes occur which
reasonably might «ffoct such determination or certification. Borrower shall also be responsible for the
payment of any fees iripased by the Federal Emergency Management Agency in connection with the
rev1ew of any flood zone dzie:mination resulting from an objection by Borrower.
~'If Borrower fails to maintain any of the coverages described above, Lender may obtain msurancej,,_,
. coverage at Lender's option aid Berrower's expense. Lender is under no obligation to purchase any .
‘particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
. ‘not protect Borrower, Borrowet’s equily ifi the Property, or the contents of the Property, against any risk, -
~'hazard-or liability and might provide greate: or lesser coverage than was previously in effect. Borrow
: acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
- insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
" become additional debt of Borrower secured by this security Instrument. These amounts shall bear interest
© at the. Note rate from the date of disbursement and sialv e payable, with such interest, -upon notice from
"' Lendér to Borrower requesting payment. ~
... . All insurance policies required by Lender and renewals i such policies shall be subject to Lender's
.nght ‘o disapprove such policies, shall include a standard morigage clause, and shall name: Lender as. PR
fnortgagee and/or as an additional loss payee. Lender shall have fl:c right to hold the policies and renewal =
o certlﬁcates If Lender requires, Borrower shall promptly give to Lend(r all receipts of paid premiums and- ]
" renewal notices. If Borrower obtains any form of insurance coverage, 1ol stherwise required by Lender, - i
for damage to, or-destruction of, the Property, such policy shall include a-siauidard mortgage clause and o ’
~:"Shall name: Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance camie:: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrows: ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Vender, shall |

" be applied to restoration or repair of the Property, if the restoration or repair is economicaiiv tedsible and
- Lender's security is not lessened. During such repair and restoration period, Lender shall have tae nght to.. .
. _hold such msurance proceeds until Lender has had an opportunity to mspect such Property to ersurs the" 2
-;work has  been completed to' Lender's satisfaction, provided that such inspection shall be’ undertak ]
o prompﬂy Lender miay disburse proceeds for the repairs and restoration in a single payment or in a series’
Cof progress payments-as the work is completed. Unless an agreement is made in writing or Applicable:Law .
s Tequire " interest to be paid on'such insurance proceeds, Lender shall not be required to pay. Bort wer ‘ay,
terest or- eariings on such proceeds. Fees for public adjusters,-or other third -parties, retaifi
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower If

** tHe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
: e'd"s;;lsllall be applied to the sums secured by this Security Instrument, whether or not then due, with

S th A
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoriots unpaid under the Note or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower', nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vmtmg, which consent shall not be unreasonably withheld, or unless extenuating
- -circumstances exist which e beyond Borrower's control. ,
e 7. Preservation, Mrir‘cnance and Protection of the Property; Inspections. Borrower shall not L o
.i-destroy,- damage or. impair the Prorerty, allow the Property to deteriorate or commit waste on the -
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deericrating or decreasing in value due to its condition.. Unless it is -
determined pursuant to Section 5 that revai) or restoration is not economically feasible, Borrower shall
- promptly repair the Property if damaged (0 ‘avoid further deterioration or damage. If insurance or-
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse:proceeds for the repans-2ud restoration in a single payment or in a ‘series-of -
progress payments as the work is completed. If the insuanze or condemnation proceeds are not sufficient
- fo repair or restore the Property, Borrower is not relieved ¢t Durrower's obligation for the completron of
such repair or restoration. ' s T
' Lender or its agent may make reasonable entries upon an<-inspections of the Property If it has . B
reasonable cause, Lender may inspect the interior of the improvement; on 'the Property. Lender shall g1ver '
"'.Borrowor ‘notice at the time of or prior to such an interior inspection specify ing such reasonable c: €. -
' 8. Borrower's. Loan Appllcatron. Borrower shall be in _default ii; dving the Loan -applicatior
process, Borrower or -any persons or entities acting at the direction of Borivwer or with: Bofrower's ,
“ 'knowledge or-consent gave materially false, misleading, or inaccurate information ot statements to Lender‘
(or: failed to provide Lender with material information) in connection with the Loan,. Materral '
representatrons include; but-are not limited to, representations concerning Borrower's: ocrw'.,nc -of ithe ; v
" Property as Borrower's principal residence. ‘ : N
.+ 9s Protection of Lender's Interest in the Property and Rights Under this Security Inst:uraent, If T
(@ Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is-a legal proceedmg that might significantly affect Lender's interest in the Property and/or rights under
is *Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce ‘laws or
regulatrons), or (c) Borrower has abandoned the Property, then Lender may-do and pay. for whatever 1§
gasonable or appropnate to protect Lender's interest in the Property and rights under this Securrty
Instru.ment including protecting and/or assessing the value of the Property, and securing and/or repairing
. thie Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by alien =
._'_:'Whrch has pnorrty over - this..Security Instrument; (b) appearing -in court; and (c) ‘paying : reasonable; i

1001095859 Q
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" “dttotheys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agres 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall sav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurande coverage required by Lender ceases to be available from the mortgage insurer that
previously providea fuch insurance and Borrower was required to make separately designated payments
toward the premiums fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilent to the Mortgage Insurance previously in effect, at a cost substantially
‘equivalent to the cost to-DBorrower of the Mortgage Insurance previously in effect, from an alternate

"+ mortgage insurer selected by l.endw. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continueto p>3.to Lender the amount of the separately designated payments that

. Were. due when the insurance coveraze ccased to be in effect. Lender will accept, use and retain these

-,_"_-payments as'a non-refundable loss reserve) in lieu of Mortgage Insurance. Such loss reserve ‘shall ‘b
o non-refundable, notwithstanding the fact tiia? the Toan is ultimately paid in full, . and Lender shalf not b
required to pay Borrower any interest or eantiinge-on such loss reserve. Lender can no longer require loss:
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requlres) S
provided by an insurer selected by Lender again (becomes available, is obtained, and Lender requlres R N N
separately designated payments toward the premiums 1¢: Mortgage Insurance If Lender fequiréd Mo e
‘Tnsurance as a condition of making the Loan and Borrover was required to make.separately des1gnated
. -payments toward the premiums for Mortgage Insurance, 3cirower shall pay the premiums required to .. .- -
* - ‘maintdin Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender's - & - =%
“requirement for Mortgage Insurance ends in accordance with any yvriiten agreement between Borrowerand - ¢

Lender providing for such termination or until termination is required Oy ‘Applicable Law. Nothing in this

ction 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

rtgage Insurance reimburses Lender (or any entity that purchasef th= Note) for certain. losses: 1t

fif BorroWer does not repay the Loan as agreed. Borrower is not 4 party to the' Mortgage‘

¢

urance.
" " Mottgage insurers evaluate their total risk on all such insurance in force from ‘itae to time, and may
_enter into' agreements with: other parties that share or modify their risk, or reduce losses, These agt 'ements
= are onterms and conditions that are satlsfactory to the mortgage insurer and the other party ( or .{ o e
. these agreements. These agreements may require. the mortgage insurer to make payments usins, any source: S

. of funds that the mortgage insurer may have available (which may mclude funds obtained fro 0N '(ortgage
Insurance premiums).

“"As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ' !
any-other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that ‘
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
. .-exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

G prowdes, that an affiliate of Lender takes a share of the insurer's risk in exchange for-a share:of ther e

litims paid to the insurer, the arrangement is often termed "captive reinsurance." Further: - -
“(a) :Any such agreements will not affect the amounts that Borrower has agreed to pay for
~:» Mortgage Insurance; or any other terms of the Loan. Such agreements will not increase the amouit. .
_.Borrower will owe for Mortgage Insurance, and they will not entltle Borrower to any refun

- 1001095959 ; ' , : '
E . . ) Ihitials:éﬁ_‘
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such .
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilunsous Proceeds shall be applied to the sums secured by this Security Instrument,
whether. or not then due; wiih the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be
. applied in the order provicer. for in Section 2. o
In the event of a total ta'ing, destruction, or loss in value of the Property, the Miscellaneous -~ -
Proceeds shall be applied to the sur:s secured by this Security Instrument, whether or not then due, w1th
the excess, if any, paid to Borrower.

In the event of a partial taking, (lestruction, or loss in value of the Property in which the farr tharket. .
alue ‘of ‘the Property immediatély betors the partlal taking, destruction, or loss in value is equal to or "
. greater than the amount of the sums secured vy this Security Instrument immediately before the partial
'~ taking, déstruction, or loss in value, unless Brerower and Lender otherwise agree in writing, the sums
-, . Secured by this ‘Security Instrument shall be ‘edvsed by the amount of the Miscellaneous. Proceeds ... .
multlphed ‘by thie-following fraction: (a) the total ‘amount of the sums secured immediately before:the -~~~ -

. partial ‘taking, destruction, or loss in value divided by (b) the fair market value of ‘the Property. ' PR
immediately before the partial taking, destruction, or loss 121 value. Any balance shall be paid to Borrower. - SRR
- --::In-the-event of a partial taking, destruction, or loss invziuz of the Property in which. the fair market
value -of -the Property immediately before the partial taking, desisiction, or loss in value is less than the
. amount 'of the sums secured immediately before the partial taxiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P-ocesds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then dve. R
, If the Property is abandoned by Borrower, or if, after notice by ‘.rnder to Borrower that the; %
.- Opposing Party (as defined in the next sentence) offers to make an award i setide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g'ver, Lender is authorized -
~ to collect and apply the Miscellaneous Proceeds either to restoration or repair of “hs Property or to the
. Sums secured by this Security Instrument, whether or not then due. "Opposing Party” mewis the third party: "
“ that owes Borrower Misceilaneous Proceeds or the party against whom Borrower has 4 1 ,hf of“achi
regard to Miscellaneous Proceeds. : |
Borrower shall be in default if any action or proceeding, whether civil or cnmmal isosgunthat, in” - T 0T
’ vLenders Jjudgment, could result in forfeiture of the Property or other material impairment ~f ‘Lendervs P ey
.interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if .
_* accelération has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
‘dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
‘impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of - -~
.any award or clain for damages that are attributable to the impairment of Lender's interest in the Property e
are ereb{zssrﬁned and shall be paid to Lender. ‘ E
L scellaneous Proceeds that are not applied to restoration or repair of the Property shall be O
‘applied in the order prov1ded for in Sectlon 2. '

payment:or modlﬁcatlon of amortlzatlon of the sums secured by this Securrty Instrument granted_ y Lender -

'.1001095859 7. o ‘ E
. Initials: ‘/
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or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this‘Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen.

Subject to flie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
- - -all of Borrower's rights and henefits under this Security Instrument. Borrower shall not be released from-

~ Section 20) and benefit the successo7s and assigns of Lender.
14. Loan Charges. Lender may cuarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this

'z In regard to any other fees, the absence of express-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolubition on the charging of such fee. Lender may not charge
- fees that are expressly prohibited by this Security Insirurgent or by Applicable Law.

-+ “charge to the permitted limit; and (b) any sums already collecied from Borrower which exceede_d ermitted
= -hm1ts will be refunded to Borrower. Lender may choose to mak: this refund by reducing the prmc1pal

reduction will be treated as a partial prepayment without any predaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptape-of any such refund made- by
- direct payment to Borrower will constitute a waiver of any right of action Roirower might have ansmg out
. of such overcharge.
" 15, Notices. All notices given by Borrower or Lender in connection with. this. Security Instrument
. must be in wntmg Any notice to Borrower in connection with this Security Instrurcent shall be deemed to
“have b n given to Borrower when mailed by first class mail or when actually delivered to Borrower's
ce dddress if sent by other'means. Notice to any one Borrower shall constitute notice-o ol Borrowers
pphcable ‘Law expressly requires otherwise. The notice address shall be the Prorerty Address
Borrower: has. designated a substitute notice address by notice to Lender. Borrower sha’ ,promptly
der of Boirower's change of address. If Lender specifies a procedure for reportmg ‘Bitrower's
¢k -of address, then Borrower shall only report a change of address through that specified procedure
- There-may be only one des1gnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereln unless Lender has designated another address by notice to Borrower. Any notice in .
_ connection with this Security Instrument shall not be deemed to have been given to Lender until ‘actually :-
" . réceived by Lender. If any notice required by this Security Instrument is also required under Applicable
.. Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
. 'Instrument

- 1001095859 = | o :913,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

 Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release i in: . -
writing. The covenants and agroements of this Security Instrument shall bind (except as prov1ded o

Security Instrument, including, but not limitzd to, attorneys' fees, property inspection and valuation fees.” - -

. - If the Loan is subject to a law which sets maxiinum loan charges, and that law is finally interpreted so .~ .
. - that the initerest or other loan Charges collectéd or to bé cullected in connection with the Loan exceed the, -
permitted limits, thcn (a) any such loan charge shall be ‘recuced by the amount necessary to red: ‘e_ €’

owed under the Note or by making a direct payment to Borrswer. If a refund reduces principal, the -
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tran.fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person und « beneficial interest in Borrower is sold or transferred) without Lender’s prior

- written consent, Lender 1n2v-zequire immediate payment in full of all sums secured by this Security:
Instrument. However this optics. shall not be exercised by Lender if such exercise is. prohibited by -
Applicable Law.

If Lender exercises this option, J.cader shall give Borrower notice of acceleration. The notice shall .

. provide-a period of not less than 30 cays from the date the notice is given in accordance with Section 15 :

- within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by fhrs

Security Instrument without further notice or de: 2ad on Borrower.

o 19.2 Borrowers nght ‘to. Reinstate After Acccleration. If Borrower meets certain. condrtlons,,_;,,\s
orrower ‘shall have the right to have. enforcement of this Security Instrument discontinued at any time *
prior to the earliest of: (a) five days before sale of th> Property pursuant to Section 22 of this. Security’

‘truinent (b) such other perrod as Apphcable Law mrg}c 8] ecrfy for the termmatron of Borrower s nght o

.oas if no aceeleratron had occurred; ('b) cures any default of any ot.cr covenants or agreements; (C) pays all
- expenses incurred in enforcing this Security Instrument, including, but/not limited to, reasonable attomeys' -~
fees, property inspection and valuation fees, and other fees incurred for-th< nurpose of protectmg Lenders S Ry

\

“interest in the Property and rights under this Security Instrument; and (d) {kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ riznts under this Security
- Instrument, and Borrower's obligation to pay the sums secured by this Security ‘nstrument, shall continue.
- .. unchanged unless as otherwise provided under Applicable Law. Lender may requmre that Borréwer pay
* | such réinstatemént surhs and ‘éxpenses in one or more of the following forms, as- selecred 1y Léhdet: (ay
.. cash; (b) money- order; (c) certified check, bank check, treasurer's check or cashier's clieck. (irovided any
*..such check is'drawn upon an institution whose deposits are insured by a federal agency, rnstrnrentahty or j
. entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this'Sécurity Instrun'ent and.
R oblrgatrons secured hereby shall remain fully effective as if no acce Jeration had occurred. However, thxs
o rrght to reinstate shall not apply ii the case of acceleration under Section 18. i
" 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in-
the Note (together with this Secunty Instrument) can be sold one or more times without. prior: notice toé
. Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that “collects”™ "
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
more cha.nges of the Loan Servicer unrelated to a sale of the Note If there is a change of th Loan .

e %A
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable _aw provides a time period which must elapse before certain action can be taken, that time
period will be dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Gur:_given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar: te’ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szetion 20.

. 21. Hazardous Substzaces. As used in this Section 21: (a) "Hazardous Substances” are those.
: jsubstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
i followmg substances: gasoline, koo lene, other flammable or toxic petroleum products, toxic pest101des

relate to health, safety or environmental piciection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d¢fined in Environmental Law; and (d) an "Environmental
Condition" means a condltlon that can cause, ccatribute to, or otherwise trigger an Enwronmental
Cleanup ’

.- Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
‘ Substances, or threaten to release any Hazardous Substances,on or in the Property. Borrower shall not do,
" nor 'allb\ifl anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
* Law; (b) which creates an Environmental Condition, or (c) whicii, due to-the presence, use, or release of a

* Hazardous Substances that are generally recognized to be appropriate to normal_residential uses -and to
maintenance of the Property (including, but not limited to, hazardous substances in cei:sumer products). -
. Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsmt
o ‘or other action by any governmental or regulatory agency or private party mvolvmg the Pre ﬁW'ty and any
‘Hazardous : Substance or Environmental Law of which Borrower has actual know;ec‘ge- (b) any

azardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
"by any governmental or regulatory authority, or any private party, that any removal or other remedlatlon
~of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all’ necessary
emedlal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
" Lender for an Environmental Cleanup.

'i,boi%'095859 . ‘ : [;
. R o 7 'Initialsj v %
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- and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materlals,
i (b) "Environmental Law" means federal 'av:c and laws of the jurisdiction where the Property is located that -

Envtronmental Condition, including but not limited to, any spilling, leaking, discharge, release (r threat of. -
‘releass “’of ‘any ‘Hazardous Substance, and (c) any condition caused by the presence, use or reldass of a

Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedmg )
. two- sentences ' shall not apply to the presence, use, or storage on the Froverty of small quantities of: .

Page 12 of 15 ) : Form 3014 110'1‘” ¥
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecleiure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rrguire immediate payment in full of all sums secured by this Security Instrument
without further d-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #. ¢z llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirui.d to, reasonable attorneys’ fees and costs of title evidence.

- 23. Release. Upon payient of all sums secured by this Security Instrument, Lender shall release this
-/ ‘Security Instrument. Borrower shall nay any recordation costs. Lender may charge Borrower a fee for
" releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the .
‘ .chargmg of the fee is permitted under Applicable Law. » e

24 Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horrs;icad exemption laws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence

_of the insurance coverage required by Borrower's agreemp: with Lender, Lender may purchase insurance - = - -
.-at Borrower's expense to protect Lender’s interests in Bonowei’s collateral. This insurance may, but need.

not,. protect Borrowefs interests. The coverage that Lender rarchases may not pay any claim that .
orrower: makes or any claim that is made against Borrower in ¢ounection with the collateral. Borrower
ylater cancel any insurance purchased by Lender, but only after rroviding Lender with evidence ‘that"
has ‘obtained insurance as required by Borrower's and Lendei's ugreement. If Lender ] “pu
rance for the collateral, Borrower will be responsible for the costs of thai insurance, including’ mterest
and any ‘other charges Lender may impose in connection with the placement <* the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to 7
. Borrower's.total outstanding balance or obligation. The costs of the insurance may be mors-than the cost of ... ..
insurance Borrower may be able to obtain on its own.

1001095859 /@\ R L
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BYSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in th1s
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
EL AMES -Borrower

23105 (Seal)

/ -Borrower

g

MELITZA ES
' (Seal) _:(Seal) ,
dor ower -Borrower g
(Seal) = : : (Seal)
-Borrower : -Borrgwer‘
(Seal) e — (Seal)
-Borrower -'Borrow_er

11001095859
@45!\(iL)- (0010).01
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STATE WWART%@BL County ss:
I, il , a Notary Public in and for said county and
state do hereby certify that JOEL. ADAMES, MELITZA ADAMES

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given wnder my hand and official seal, this day of fg—‘
My Commission Fipi.es: } E
<7 quk

: HOFF‘CIAL SEA]—J", Notary Pubhc
VICKIE A, McCAKT LY
. Notary Puklic, State of Liinois s e TR
| is<inn Expires 08/21/2007 e

I P s

1001095859 | o 5
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{Space Above This Line For Recording Data}

MIN: 100241010010958599 Loan Number: 1001095859
ADJUSTABLE RATE RIDER

(LLIBOR Six-Month Index-Rate Caps)
THE ADJUSTA!LZ RATE RIDER is made this 23rd day of September, 2005 , and
..+ 18 incorporated into anc shuil be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
-1 Secure Debt (the "Securitv Iustrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to  RESTIAE MORTGAGE CORPORATION

(the "Lender") of the same date-and coverin the Property described in the Security Instrument and located at:*

3007 WEST POLK UN1T#3, CHICAGO, ILLINOIS 60612

[Property Add::l

THIS NOTE CONTAINS PROVISIONS AL).OWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE

- . LIMITS THE AMOUNT MY INTEREST RA '"E CAN CHANGE AT ANY
'ONE TIME AND THE MAXIMUM RATE I MUS7T PAY.

ADDITIONAL COVENANTS In addition to the covenaats and agreements in the. Secunty e
Instrument Borrower and Lender further covenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ~ )
o - The. Note provides for an initial interest rate of 5.890% . The Note provides
- for changes in the interest rate and the monthly payments, as follows: IR

' 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES e TUagmomiEL
o (A) Change Dates o AU
 The. interest ratewall pay may change on the first day of October, 2007

and. on that day every sixth month thereafter. Each date on which my interest rate could change is.
- calleda "Change Date." L

b

. MULTISTATE AJUSTABLE RATE RIDER (LIBOR Index) Page 1 of 4 ResMAE (R00023)

mrc%
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"
is the average of the London interbank offered rates for six-month U.S.dollar deposits in the
London market based on quotations at five major banks ("LIBOR"), as set forth in the "Money
Rates" section of The Wall Street Journal, or if the "Money Rates" section ceases to be published
or becomes uravailable for any reason, then as set forth in a comparable publication selected by the
Lender. The riost recent Index available as of the date 45 days before each Change Date is called
the "Current Initex."

(C) Calculation o Changes
Before each Changsz Date, the Note Holder will calculate my new interest rate by adding
. Six - percentage points ( 6.000 %)to the -
Current Index. The Note Holder yvill then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subjest to the limits stated in Section 4(D) below, th1s rounded amourit w111 be
my new mterest rate until the next Chauge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to

- repay the unpaid Principal that I am expectedwuwe at the Change Date in full on the maturity date at my

.. new interest rate in substantially equal payments. Tne result of this calculation will be the new amount o
“my monthly payment.

(D) Limits on Interest Rate Changes
The interest - rate. I am- required to pay at the first'Clienge Date will not ‘be greater. than .
. 7.390 % or less than 5.890 %. /Fiereafter, my interest rate will never be
“‘increased ot decreased on any single Change Date by more than One and One Half -~ . -
o percentage point (*.1.500% ) from the rate of interest I have been payiug for the preceding six months My
- interest rate will never be greater than . 12.890 %, which is callec thie "Maximum Rate" or less
than .- 5890 %, whichis called the "Minimum Rate." o

(E) Effectlve Date ‘of Changes S

_ "My new interest rate will become effective on each Change Date. 1 w111 pay the amount of my new

- monthly payment beginning on the first monthly payment date after the Change Date untii th¢ amount of
my monthly payment changes again.

1001095859
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 18 of the Security Instrument is amended to read as follows:

Transfer of ti: Property or a Beneficial Interest in Borrower. If all or any part of

- the Property or auy_anterest in it is sold or transferred (or if a beneficial interest in Borrower

“.-is-sold or transferred zad Borrower is not a natural person), without Lender's prior written

g consent Lender may, at its ootion, require immediate payment in full of all sums secured by

-this’ Securlty Instrument. Hovwever. this option shall not be exercised by Lender if exercise

*" i§‘prohibited by federal law as of the cate of this Security Instrument.

If Lender exercises this option, Lancer shall give Borrower notice of acceleration. The notice

~shall provide a period of not less thin }0-days from the date the notice is delivered or mailed

- within which Borrower must pay all sums ecured by this Security Instrument. If Borrower fails

to pay these sums prior to the expiration of thiy period, Lender may invoke any remedies
permitted by this Security Instrument without furthernotice or demand on Borrower.

1001095859
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. /
(Seal) AL (Seal)
OEL AD2.EY -Borrower MELITZA AD. ] -Borrower
/ (Seal) (Seal)
-Borrower -Borrower -
(Seal)  (Seal)”
-Borrow er -Borrower
(Seal) s —(Seal)
-Borrower Borrower
_ ;,0'610,19‘58'5‘9 o
© RSMAE(RO023) Page 4 of 4
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MIN: 100241010010958599
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of Septembexr, 2005 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrawor's Note to RESMAE MORTGAGE CORPORATION

(the
"Lender") of the szme date and covering the Property described in the Security Instrument and located at:
30067 WEST POLK UNIT#3, CHICAGO, ILLINOIS 60612

[Property Address]

. condominium project known as:
' NEAR WEST SIDE
{Mam:» of Condominium Project]
(the "Condominium Project"). If the owner, association or other entity which acts for the Condominium
Project (the "Owners Association") holds tit!s iv property for the benefit or use of its members or
shareholders, the Property also includes Borrower's mterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the Security
_ Instrument Borrower and Lender further covenant and agree as'icupws:

- .Condomlmum Project's Constituent Documents. The "Constituent Dccuments" are the: (i) Declaration of

. {iv) othier - equivalént- documents. Borrower shall promptly pay, when duc..all dues and assesstrients
“imposéd pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wlich iz satisfactory to .
-Lender and which provides insurance coverage in the amounts (including deductible lovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," ari any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

vv:;,1001095859 e
i » MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-BR (ooos) Form 3140 1/01
Page 10of3 Initials: ' AA
VMP MORTGAGE FORMS - (800)521-7291

' The Property includes a unit in,) together with an undivided interest in the common elements of 2 T

" A. Condominium Obligations. Borrower shall perform_z¢!-of Bérrower's obligations under fhe'.""

y other document which creates the Condominium Project; (ii) by-iaws. (i) code of regulations; and -
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.
‘What Lender requires as a condition of this waiver can change during the term of the loan.
Borrovver ishall give Lender prompt notice of any lapse in required property insurance coverage
provided by th< 1aaster or blanket policy.
In the evert ¢! a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prop<itv, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and snaii be paid to Lender for application to the sums secured by the Security Instrumcnt
whether or not then due, with the excess, if any, paid to Borrower. e
C. Public Liability I»_arance. Borrower shall take such actions as may be reasonable to.insure that A
- the Owners Association maintzins’ a public liability insurance policy acceptable in form amount, and *
extent of coverage to Lender.
D. Condemnation. The proceels o) any award or claim for damages, direct or consequentlal
payable to Borrower in connection with ary condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnion elements, or for any conveyance in lieu of condemnation,
~ are hereby assigned and shall be paid to Lendér. Such proceeds shall be applied by Lender to the sums
-.-secured by the Security Instrument as provided in Se:tion 11.
E. Lender's Prior Consent. Borrower shall net, <zcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Triperty or consent to: (i) the abandonment or
- termination of the Condominium Project, except for abandur:ient or termination required by law in sthe -
" case of substantial destruction by fire or other casualty or in‘tke case of a taking by condemnation or ' -
.- eminent domain; (ii) any amendment to any provision of the Cons.iiuent Documents if the provision is for -
the express benefit- of Lender; (iii) termination of professional/ maiagement and - assumption of
self-management of the Owners Association; or (iv) any action which wrald have the effect of rendering
the public Liability insurance coverage maintained by the Owners Associatios ursceeptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessme-iis-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree #o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rat. <ad shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

1001095859

N A

@i_-BR (0008) Page 2 of 3 Form 3140 1/01




0530135450 Page: 22 of 23

'UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

CL”—; (Seal) %% (Seal)

[4 o
OEL ADAMES® ‘ -Borrower MEL/ITZA AMES -Borrower
(Seal) (Seal)
“Borower ) _ -Borrower
(Seey) (Seal)
-Borrower Borrower
(Seal) L. eyl
-Borrower { s ’ -Borrower - -

1001095859 BT
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STRI;,ET ADDRESS: 3007 U NIQI&TFUIIQ I A L C Q\!E 3Y

CITY: CHICAGO COUNTY: ' COOK
TAX NUMBER: 16-13-313-022-0000

LEGAL DESCRIPTION:
PARCEL 1:

Unit NUMBER 3 IN 3007 W. POLK CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT 3 IN BLOCK 4 IN P.W. SNOWHOOK’'S DOUGLAS PARK
ADDITION OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 16, 2005 AS DOCUMENT

NUMBER 0525945124; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF , A LIMITED COMMON ELEMENT AS SET FORTH IN THE
DECLARATION OF COND'OMNIUM AND SURVEY ATTACHED THERETO

CLEGALD




