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ASSICNENT OF RENTS 34 o

THIS ASSIGNMENT OF RENTS dated October 19, 2C05, s made and executed between Blue Lion Properties,
LLC, an lllinois Limited Liability Company, whose add'ess is 761 Glenn Ave., Wheeling, IL 60090 (referred
to below as "Grantor") and Bloomingdale Bank and Trust, whose address is 150 S. Bloomingdale Road,
Bloomingdale, IL 60108 (referred to below as “"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in-2:id! to the Rents from the following
described Property located in Cook County, State of lllinois:

UNITS 1, 2, AND 3 IN GLENN AVENUE INDUSTRIAL CONDOMINIUM AS DE'-INEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED LAND: LOTS 1 AND 2 (EXCEPT THE WEST 32.FEET OF SAID LOT 2) IN
BLOCK 3 IN AMERLINE SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MZRIDIAN IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE 'WECLARATION OF
CONDOMINIUM RECORDED APRIL 25, 1996 AS DOCUMENT NUMBER 96,310,956 TOG=THER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Propenrty or its address is commonly known as 500 Glenn Avenue, Wheeling , IL 60090. The Property
tax identification number is 03-11-305-033-1001, 03-11-305-033-1002, and 03-11-305-033-1003.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lender’'s commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upeii Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Gra:itcr a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on tilc; @videncing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid Oy Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY iINTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on tae/irdebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in barikruptsy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reasoa of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lendei’s jroperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (inclidirig without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notv ithsianding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indeciecness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlementor compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisioi ot this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay‘w!ien due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, L.¢nder on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, ircluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claimg;-ct any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and presarviag.the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the raw charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) ke added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’'s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Empleyment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies.” L ander shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies.  Cloction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's faildre to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lencer institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recevar such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether & zict any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs_*22t in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights- shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, howsver subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including etfe:ts"to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collectio;1-services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports; and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pa't oi this Assignment:

Amendments. This Assignment, together with any Related Documents, constituies the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteratior. of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or ;sa7ues sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of DuPage County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the officers,
directors, partners, members, or other agents acting or purporting to act on the entity's behalf, and any




0530441015 Page: 6 of 8 Ehi R —

+ UNOFFICIAL COPY

"JuswubIssY Sy} J0 8ouBwIOUad BU) Ul 99USSSS 8Y) JO SI BWI| "9IUISST dY) JO S| dwi]

*$80UPBIGaPU|
ay) Jepun Ayjiqel] 1o Juswubissy siy; jo suonebijqo sy} wodj 1ojuely) Buises|al JNOYIM UOISUBIXS 10 80UBIBGIO}
j0 Aem AQ ssaupajgapu] aui pue Juawubissy SIU} 0] 0UdJBJ YIM SI0SS800NS SJOJUBID) Uim [eap Aew
‘JOJUBIY) 0} 8II10U JNOUIM ‘IBPUST “IOJUBIL) UeY) JBYI0 U0sSIad B Ul pajsaA Sawodaq Auadoid ay) Jo diysieumo
J| subisse pue s108s829ns Jiay} ‘sarued ay) Jo Jjeuaq ay} 0} ainul pue uodn Buipuiq 8q |jeys jusLuubissy siy)
‘JseIIUl S JOJURID) JO Jajsuel} uo JuewuBiSSY Siy Ut patels suonelwl| Aue 03 108lgng *subissy pue $10ss299nS

"Juswubissy siyi o uoisiaoad Jeyio

Aue 10 Ajigeadious Jo AlpiieA ‘Aljebs| aul 198)§e 10U ||eys Juswubissy siyy jo udisinold Aue jo Aljigesdlojusun

1o ‘Aupyeaur ‘Aujebe|i ey ‘me| Ag peuinbal asimusylo ssejun  juswubissy SIy} woly pale|ep palapisuod

aq |leys ¥ ‘payirow 0s g jouued uoisiroid Buipuayo ey} J| -e|qeedlojus pue pileA ‘[eba| sewoosq )i jeu)

| 0S paljipow pelspisuod aq |jeys uoisiaoid Buipusyjo sy ‘9|qIses) J| "8ouBISWNIID JaYI0 AUe 0} Sk 8|qeadlojusun
| 10 ‘pifeaur ‘jebejlr usisinoid Buipuayjo ay) eyew jou |jeys Buipul rey) ‘edueiswnono Aue 0) se a|qesdlojusun
\ 1o ‘pireAul ‘[eba)|l 8q-c4 susWUbISSY SIY) Jo uoisinoud Aue spuly uonoipsuni Juaiadwod Jo Unod e Y| AljIgeIaneS

*18pua Aq paounousi
ale awWes sy} Se aWn yons mun Jojuels) AQ pexones 8q jou Aew pue Anoes jo sesodind 1o) pejueld ase
JuswubIssy SIy) Jepun Japua.lizpakenuod Asuione jo siemod pue sajousbe snouena ay] Aauiony jJo siamod

~ 'SIOojuRIE) |6 0} UBAID 801)0U 8Q O} PBWBSP Si JojuesY)
Aue 0) Jopus Aq usalb sonj0u Aue ‘JojUzit; suO Uey) 8low S| alay) §i ‘Mej Aq painbal 10 papiAoid asiMIBY10
SS9|UN "SSaIppe jusiNd S JoJUBIL) JO SCLUR-UR JB paulioju; JapuaT dasy o) sealbe Jojuels) ‘sesodind 8dnjou
104 ‘ssalppe s Aued ay) ebueyd 0} si 8aj0u-2U;39 asodind ay) yey Buifpoeds ‘seiued Joyio sy} 0} 80110U UBJILIM
[ewioy Buinb Aq Juswubissy SIUl Jepun $8211cu <01 ssaippe s) abueyd Aew Aued Auy uswubissy Syl Jo
Buluuibaq ay) seau UMOYS Sassalppe ay) 0} pajoelp ‘rizdaud abeisod jlew passisibal 1o paliued ‘ssejo isily se
‘Irew S81RIS PaNUN 8y} Ul paysodap usym ‘pajiew § “.0 ‘191nod biuieno paziubooal Ajleuonieu e yum paysodsp
uaym ‘(me] Ag pauinbas asiMuBYl0 $SBJUN) BjIWISIRBle. £1.paAIadsl Ajenjoe uasym ‘palaaljep Ajjenioe usym
aA1198)40 8q |jeys pue ‘Bunum ul uaaib aq |leys juawubissy siys sopun uaalb aq o) palinbal adljou Auy sad1l0N

"JopuaT JO UONBIOSIP
8]0S 8y} Ul pjayyim Jo pajuelt aq Aew Juasuod Yons S8Sed |[e Ui-wuk pAlnbal SI Juasuod Yons a1aum saouejsul
Juenbasgns 0} Juasuod BUINUUOD BINJIISUOD JOU |leys aauelsUl Aue U JBEU3T Ag Juasuod yons jo Bunuelb sy
quswubissy siy) sepun paJinbal si JapUST JO JUSSUOD By} J8ABUBYM "Stionsesuel) ainny Aue o} se suolebiiqo
s J0jURIE) JO Aue Jo Jo S)ybu S epua Jo AUB JO JOAIBM B 8INJIISUOD |[BYS ‘JSILiE pue JapusT uaamisq buljesp
10 8s1n02 Aue Jou ‘Jepua Aq Janiem Joud oN Juswubissy siy} Jo uoisinoidaayio Aue Jo uoisinoid Jeyl yum
aoue|dwod 1O1IS PuUBWISP O} 8SIMIBUI0 Jubll SJopuaT JO JOAIEM B 8jnjlisuod Jo aaiprifeid jou [[eys jusuwubissy
siy} Jo uoisiroid e Jo 1epuan Aq Jearem vy b sayio Aue 1o bl yons jo Janem e sz gjelado [leys ybu Aue
Buisioexe ul Jepua jo Jed sy uo uoissiwo Jo Aejap ON “Jepus Aq paubis pue Bunust Lo s Jenem yons

ssa|un swubissy siy) Japun siybu Aue peAlem aABY 0} pawWaap aq Jou [feys Japue “Jeopud Aq JoAleps ON

1uswubISsY SIY) Jo suoisiaoid a8y} aulyep Jo 1a1dislul 0} pasn ad 0} Jou aie Asy ) "AU0 S8SOUINT 30USIUSALOD

10} aJe swubissy siy} ul suonoss Jo sydeibesed o} usnlb seweu ayl (g) ‘unsmej Aue uipsuiol 8q Jou
paaU JoM01I0g 1By} Pue ‘Isli JOMOLI0g 8Ns Jou pasu JapuaT ‘uosiad awes 8y} Jou e JOJUBIY) pue Jsmollog ||
*SJ0JURIE) BU) JO BIOW JO 8UO Aue ans Aew Japua ‘Insme| B sBuuq JapuaT jl Jey suesw siyl |eJoass pue julof
ale Jojuels) yoes Jo suoljebiqo ay} ,‘Jojuels), se uswubissy siyy subis uosiad suo ueyr siow j (g) “esnbal os
UONONJISUCD PUE JXBIU0D Ay} 8J8ym jein(d 8y} Ul pasn uaaq aAey 0} pawaap aq |leys Jeinbuis sy} ul uswubissy
SIU} Ul pasn SPIOM |[e Usy) ‘JOJUBIL) IO JBMOLIOE BUO UBY) 8I0W S| dIay) d1oym Sosed [e U] (1) “uonejaidiajul

"Jopua Jo

JUBsU09 ualUM 8y} Inoypm ‘Aioeded Aue uj JepuaT Jo Jjeusq auy 10} 1o Aq pjay awi Aue Je Auadoid 8y} ul ejelse

10 158831 J9Y10 Aue yim Juawubisse siyy Aq parealo ajelse Jo jsalejul ayy jo Jebiaw ou aq |[eys aisy) “1abiapy
‘wawubissy sy}

‘ Jepun pesjuesend aq |leys siemod yons Jo asi0iaxa passajold ay) uodn aouelal U paleald 1o spew suoiebiqo

T

} 9 abeg (panunuo))
SIN3YH 40 LNIJNNDISSV



0530441015 Page: 7 of 8

" UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. Ths following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Uniiec States of America. Words and terms used in the singular shall include the plural, and
the plural shall include thz singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meariings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assigr.ment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified frori time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" meana Blue Lion Properties, LLC; and Peterson International Enterprises,
LTD.

Default. The word "Default" means the Default se’ f2rth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" me«n any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Blue Lion Properties, LLC

Guarantor. The word "Guarantor' means any guarantor, suret:, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor o 'zender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other ariounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, exiensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amount; exnended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce-iartor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignme:it

Lender. The word "Lender" means Bloomingdale Bank and Trust, its successors and assigns.

Note. The word "Note" means the Promissory Note of even date in the principal amount of $1,500,000.00, from
Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the Promissory Note.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
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