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\ MORTGAGE
-\’J MAXIMUM LIEN. At no time shall the principal amount ¢/ iadebtedness secured by the Mortgage, not

including sums advanced to protect the security of the Mortgare, exceed $1,420,000.00.

THIS MORTGAGE dated October 14, 2005, is made and executed i;=tv/een Ronald P. Rescigno and Susan
A. Rescigno, not personally but as Trustees on behalf of The Susa: A. Rescigno Living Trust, whose
address is 9641 South East Shore Drive, Oak Lawn, IL 60453; and Fiorald P. Rescigno and Susan A.
Rescigno, not personally but as Trustees on behalf of Ronald P. Rescignu L¥ing Trust, whose address is
9641 South East Shore Drive, Oak Lawn, IL 60453; (referred to below as "C: ant2r") and Oak Lawn Bank
whose address is 5665 W. 95th Street, Oak Lawn, IL 60453 (referred to below as "Leder™),

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but.-as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant t3 a Trust Agreement
dated October 6, 1998 and known as The Susan A. Rescigno Living Trust, mortgages and coiweys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, g‘gother;ial d similar matters, (the "Real Property") iocated in Cook County, State of

Minois: M
PARCEL 1: THAT PART OF LOT§__!9_$_105.-105 ACH'S 79TH STREET
ESTATES, A SUBDIVISION -OF THE EAST HAL KCER EXCEPT
“THE EAST 500 FEET IMMEDIATELY WEST OF AND ADJOINING SAID RIGHT-OF-WAY) OF THE
NORTHWEST QUARTFER OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
RIDIAN, AND THE WEST HALF (EXCEPT THE RAILROAD RIGHT-OF-WAY) OF THE
NUARTER-GFS ON—36, TOWNSHIP 38— NORFH—RANG : THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
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Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, '*CLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL P71OPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND B)
PERFORMANCE OF 2WY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE F)LLOWING TERMS:

GRANTOR’S WAIVERS. Granior waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any uther.!aw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the ecient Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion %i-any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WAR<ANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lerder; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; /(c; the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation
of any law, regulation, court decree or order applicable iz CGrantor; (d) Grantor has established adequate means
of obtaining from Borrower on a continuing basis informiziion. about Borrower’s financial condition; and (g)
Lender has made no representation to Grantor about Borrowes arcluding without limitation the creditworthiness
of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this M.ortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borroviai and Grantor shall strictly perform all
Borrower’s and Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grarccr agree that Borrower’s and
Grantor’s possession and use of the Property shall be governed by the following piovisicns:

Possession and Use. Until the occurrence of an Event of Default, Grantor may }; .remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) coliect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in writing,
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filad as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if
a lien is filed, witir fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Leiadur, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender ir an amount sufficient to discharge the lien pius any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Le'cer and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name liender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shal.uprn demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorizc the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and azcessments against the Property.

Notice of Construction. Grantor shall notify Lenrier at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials oro- supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted a:i account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance 2ssurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatingw, insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain palicias. of fire insurance with standard
extended coverage endorsements on a replacement basis for the il insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicaton of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall zisa procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender rey request with Lender
being named as additional insureds in such liability insurance policies. Additionaily. ‘srantor shall maintain
such other insurance, including but not limited to hazard, business interruption ard boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such ‘orm as may be
reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days’ prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails t0 do so within fifteen (15) days of the casualty. Whether or
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Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acticn and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time t Lermit such participation.

Application of N2t Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or Ly-2:v proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any penizo-of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Properiy.. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges.. Unon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatcvar other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grarie: shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation alf taxes, fees, documentary stamps, an1 other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which t*is section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness senured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deductirom payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage cha’geable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the IndebdteCness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enanier subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security saiisfacory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ¢ this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.
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or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower’s ability
to repay the Indebtedness or Borrower’s or Grantor's ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at‘any time thereafter.

Defective Colluteralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including ‘2iu::2 of any collateral document to create a valid and perfected security interest or lien) at
any time and for any-«rason.

Insolvency. The dissulution or termination of the Trust, the insolvency of Borrower or Grantor, the
appointment of a receiver fer-any part of Borrower's or Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Cnmmencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossessica.or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any prurerty securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, in:luding deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faih cispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of «he creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfziture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceedirg, .n-an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the disjute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied wit'iin any grace period provided therein,
including without limitation any agreement concerning any indebtedi'ezs or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
ligbility under, any Guaranty of the Indebtedness. In the event of a death, Lendar. 2t its option, may, but
shall not be required to, permit the Guarantor’s estate to assume unconditionally the cotoations arising under
the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Defaulr.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within twenty (20) days; or (2) if the cure requires more than twenty (20) days, immediately initiates
steps which Lender deems in Lender’'s sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time_ t.hereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shal! be entitled to recover such sum as the court may adjudge reasonable as attorneys'’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payabie on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
appiicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a iawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching re-oids, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all otker sums provided by iaw.

NOTICES. Any notice 1caived to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall-isa given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (uriess. otherwise required by faw), when deposited with a naticnally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the ariaresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien wiiich has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortoage. Any party may change its address for notices under this
Mortgage by giving formal written notice to..r2 other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purpuess, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided. ar required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to te nutice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellanasus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Decuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in (nis Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and siomed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grar.to,'z.rasidence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income scceived from the Property during
Grantor’s previous fiscal year in such form and detail as Lender shall require. \"Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in conrzction with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes cily and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lilinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Morigage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lgnder, nor
any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rights or of
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Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal iaws, rules, or regulations adopted pursuant thereto.

Event of Dcravil. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The worz "Grantor" means Ronald P. Rescigno and Susan A. Rescigno, not personally but as
Trustee under that ceitain. Trust Agreement dated October 6, 1898 and known as trust number . The Grantor
is the mortgagor under thie Mortgage.

Guarantor. The word "Guaranter" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" meins the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note,

Hazardous Substances. The words "Hazarzrds Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when iniproperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. Itie words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and al'hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. < T'ie term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing anc’ future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with ‘all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Dicuiients and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenscs insurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amcuris as provided in this
Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may he indirectly secured
by the Cross—Collateralization provision of this Mortgage.

Lender. The word "Lender” means Oak i.awn Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note™ means the promissory note dated October 14, 2005, in the original principal amount
of $710,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.200% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 24 monthly
consecutive principal and interest payments in the initial amount of $5,333.13 each, beginning November 14,
2005, with interest calculated on the unpaid principal balances at an initial discounted interest rate of 6.500%
per annum; 215 monthly consecutive principal and interest payments in the initial amount of $5,713_.35 each,
beginning November 14, 2007, with interest calculated on the unpaid principal balances at a discounted
interest rate based on the the 2 Year Treasury Rate as Quoted in the Wall Street Journal (currently 4.200%),




(0530408094 Page: 14 of 18

UNOFFICIAL COPY

‘$99]SNJ] JOSS&a7NT J0 BIMIISNS AUB DPUB ‘EGH0O 1 ‘UMET ¥BO ‘BAlG 8Jous ISe3 yinos
1796 SI SSaJppe asouym ‘oubiossy 'y uesn3 pue oubiosey ‘d PlEUOH SuBaW ,83ISNil, PIOM BY) "8d)8NIL

‘Auadolid Byl woul paAlsp siysuaq Jaylo pue
‘slyord ‘soneios ‘SONSS| ‘BIOAU| ‘SBNUBAS) “Stusl AJNINy puk Juasald |B sueaw ,SlusY, plom ay] "susy

"889UPSIASPU| Y} YIM UOIDUUOI Ul PaIndaxa ‘Bulls|xe
JaleaIaY JO MOU JOUIBUM ‘SIUWNI0P puUe Sjuswsssbi: 'sjuswnaisul Jayio e pue ‘sabebuow [esale|02 ‘'spasp
Anoas ‘Isny) jo spaap ‘sabebuow ‘sjuswesibe Alndos sonuesent ‘sluswealfe [eluswuosaua ‘sjuswsaibe
ueo| ‘sjuswealfie 1palo ‘selou AlossSiuold |[B uBsw ,SIUsLLNDOQ Pale[dY, SPIOM Byl ‘SJUAWNI0Q pelBIeY

‘abebuow syl ul
poqIsap Joyuny se ‘siybl pue sisasul ‘Auadoud [eal oyl ueaw Ausdoid [eay, spiom 8yl ‘Auedolg [eay

‘Auadold jeuosiag ay} pue Auadoid [eay syl AjpAnds|os susaw Auadold, piom ayl 'Auadoid

‘Auadoeld aul Jo uonisodsip Jaylo Jo 323 Aue woly (Swniwaid Jo spunja.
pue spaa20id aoueInsul |8 uciieuwl Inoyum Buipnioul) spaadoid (e yim 184ehnt pue Auadosd yons Jo Aue
‘JO} SUOIINIISGNS [j pue 'Jo sluawade|dal je ‘0l suoippe pue ‘sued ‘su0issause e yum Jaylebol ‘Auadoid
[eay 8yl 01 Paxiye J0 paydelR Jaljealay JO MOU pue ‘IOWBIS AQ paumo Jayeasdy 10 Moy Ausdosd reuostad
JO S8pIiUe Jayle pue ‘sainixy ‘wWweawdinba e ueaw ,Ausdoid [eucslad, spiom ay| . Auadold {euosiad

‘41VH 1S3HALNI
J18YIHVYA ¥V SNIVINOD 3LON 3HL ‘HOLNVHD OL 3DILON 'me| 3|qedldde AQ pamoj[e ol wnwixew au
10 wnuue Jad %0G.'6 JO 19588| aU) (MO©Q umoys ajel ynegep Jaubiy Aue 104 1daoxa) uey) aloul cq abebuop
SIYl UQ 3l 1SaUBU AY] JBYS STIUBISWINDIAD OU Japun JDILON '8iel wnuwixew Buimolo) ayl o1 1a8lgns
8q |leys sbebuow syl Uy Joj peplaosd sales Jo Bkl 13Ul djqeuea aul ‘Buiobelo; syl BUIPUBISYNMION
‘wessls JuswAed ajgeondde ayi 1o} poledIpUl SlEP uBWelUBWWO) Byl ‘uc wbaq |eys pue ‘0
SEB pale|no[ed aq [[BUS Xapul ayl 0l pall aleJ 185.81Ul SjdBLEA ALY "8SBaIDUI {IIM JOpUNaIaY pRIndas Junowe
[€10] 31 810j8J8Y]l PUB ‘Xapul 8yl 01 pall sluswAed auy) ‘sasealoul xapul ayl | ebeBuoW SIYl Japun sjuNowe
predun Jayio Aue ylim Joy1ebol ‘pred 194 jou 1saia penidoe pue fediound | 1o} 8q |Im JUdWAEd [euy fenyoe
ay) abueys 10u S0P Xapu| syl 1Byl PUB PINPaUDS Se AJlOBXa 8pew aq |im sluswhed je 1eyl uondwnsse
8yl uo paseq s JuswAed [eul} paleWiISa SIYL "%0SH L JO 9181 1828l [eniul ue Ul Bulnsal ‘906z e 10 uibrew
e snid (%002 ARUSLIND) [BUINOP 198HS |[BM BU) Ul PAIONY SB aley AINSEa)| JeaA Z 9yl eyl uo paseq
9lel 1s8I8lul Ue Je saduefeq jedioud predun ay) uo paleindfeD 1S8Jalul UUM ‘G202 ‘¥1 JagOoId0 Uo $§'E12GS 10
JuswAed 1salslul pue [edidulid aUO Pue %05’/ JO Skl 188l [ejlul U u) Bunsal ‘%0cz'c o wibsew € snid

vl abeq (panuijuo)) $0Z00ES ON ueo
ADVYHLHOW




(0530408094 Page: 15 of 18

UNOFFICIAL COPY

. MORTGAGE
Loan No: 3300204 (Continued) Page 15

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

THE SUSAN A. RESCIGNO LIVING TRUST

Ronald P. Rexcigno

Susan A. Rescigno

THE RONALD P. RESCIGNO LIVING TRUST

Susan A. Hescléno

TRUST ACKNOWLED:MENT

STATE OF lL )

\ ) 88
COUNTY OF ( OO0 )4 )
On this / % day of OCctr— , Za@_)/ before me, the: undersigned Notary

Public, personél!y appeared Ronald P, Rescigno, and Susan A. Rescigno, of The Susan i. ‘descigno Living
Trust , and known to me to be authorized trustees or agents of the trust that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the trust, by authority set forth in the

rast documens or, by authority of statufe/ for the uses and purposes therein mentioned, and on oath stated that
they are au rized to executg’this Mottgage and in fact executed the Mortga@/on behalf of tZr/ust.

7y
= S o G’Qg@::\

Residing at

otary Public in and for the 0 AN 2C
Notary Public in and for the State of ____Z == /;Qﬁ .

My commission expires / O é"" 2 G \

PAMELA S. STAAL
NOYARY PUBLIC, STATE OF ILLINOIS
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PARCEL 1:

THAT PART OF LOTS 104, 105, 108 AND 107 IN FRANK DeLUGACH'S 79TH STREET ESTATES, A
SUBDIVISION OF THE EAST HALF (EXCEPT THE RAILROAD RIGHT-OF-WAY AND EXCEPT THE EAST
500 FEET IMMEDIATELY WEST OF AND ADJOINING SAID RIGHT-OF-WAY) OF THE NORTHWEST
QUARTER OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND THE WEST HALF (EXCEPT THE RAILROAD RIGHT-OF-WAY) OF THE SOUTHEAST
QUARTER OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT
107, THENCE ON AN ASSUMED BEARING OF DUE NORTH, ALONG THE WEST LINE OF SA!D LOT 107,
40.99 FEET TO A POINT ON THE WESTERLY EXTENSION OF THE SOUTH WALL OF A CONCRETE
BUILDING; THENCE SOUTH 89 DEGREES 55 MINUTES 03 SECONDS EAST, ALONG SAID EXTENSION
71.72 FEET TO THE SOUTHWEST CORNER OF SAID BUILDING; THENCE NORTH 0 DEGREES 06
MINUTES 07 SECONDS EAST, ALONG THE WEST WALL OF SAID BUILDING, 109.94 FEET TO A POINT
ON THE CENTER LLINE OF A COMMON WALL; THENCE SOUTH 89 DEGREES 55 MINUTES 15 SECONDS
EAST, ALONG SAIL CENTER LINE, 127.17 FEET TO A POINT OF BEGINNING; THENCE CONTINUING
SOUTH 89 DEGREI:S 55 MINUTES 15 SECONDS EAST, ALONG SAID CENTER LINE, 42.73 FEET TO AN
EXTERIOR WALL; THizNCE NORTH 0 DEGREES 08 MINUTES 27 SECONDS EAST, ALONG SAID WALL,
69.98 FEET TO THE NOIRTHEAST CORNER OF SAID BUILDING; THENCE NORTH 89 DEGREES 55
MINUTES 39 SECONDS WS ALONG AN EXTERIOR WALL, 19.82 FEET TO AN EXTERIOR BUILDING
CORNER; THENCE NORTH 9 NEGREES 42 MINUTES 14 SECONDS WEST, ALONG AN EXTERIOR WALL,
1219 FEET TO AN EXTERIOR BUCDING CORNER; THENCE NORTH 89 DEGREES 54 MINUTES 47
SECONDS WEST, ALONG AN EXTERIOR WALL, 16.83 FEET; THENCE SOUTH 0 DEGREES 05 MINUTES
13 SECONDS WEST 15.33 FEET TO A “OINT ON THE CENTER LINE OF A COMMON WALL; THENCE
NORTH 89 DEGREES 54 MINUTES 47 SECCNDS WEST, ALONG SAID CENTER LINE, 4.10 FEET TO A
POINT THAT IS 66.67 FEET AT A BEARINC-OF NORTH 0 DEGREES 03 MINUTES 29 SECONDS EAST
FROM THE POINT OF BEGINNING; THENCE €0UTH 0 DEGREES 03 MINUTES 29 SECONDS WEST 66.67
FEET TO THE POINT OF BEGINNING; ALL IN COOK ZOUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOTS 104, 105, 106 AND 107 IN FRANK [el.2UGACH'S 79TH STREET ESTATES, A
SUBDIVISION OF THE EAST HALF (EXCEPT THE RAILROAD RIGHT-OF-WAY AND EXCEPT THE EAST
500 FEET IMMEDIATELY WEST OF AND ADJOINING SAID RIGHT-OF-WAY) OF THE NORTHWEST
QUARTER OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 £AST-OF THE THIRD PRINCIPAL
MERIDIAN, AND THE WEST HALF (EXCEPT THE RAILROAD RIGH"-OF WAY) OF THE SOUTHEAST
QUARTER OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST O™ THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEZST CORNER OF SAID LOT
107, THENCE ON AN ASSUMED BEARING OF DUE NORTH, ALONG THE V‘A'ST LINE OF SAID LOT 107,
40.99 FEET TO A POINT ON THE WESTERLY EXTENSION OF THE SOUTH WA( L OF A CONCRETE
BUILDING; THENCE SOUTH 89 DEGREES 55 MINUTES 03 SECONDS EAST, ALONG SAID EXTENSION
71.72 FEET TO THE SOUTHWEST CORNER OF SAID BUILDING; THENCE NORTh .0 CESREES 06
MINUTES 07 SECONDS EAST, ALONG THE WEST WALL OF SAID BUILDING, 109.84 #FcT TO A POINT
ON THE CENTER LINE OF A COMMON WALL; THENCE SOUTH 89 DEGREES 55 MINUTES 15 SECONDS
EAST, ALONG SAID CENTER LINE, 85.02 FEET TO A POINT OF BEGINNING; THENCE CUNTINUING
SOUTH 89 DEGREES 55 MINUTES 15 SECONDS EAST, ALONG SAID CENTER LINE, 42.15 FEET:
THENCE NORTH 0 DEGREES 03 MINUTES 29 SECONDS EAST 66.67 FEET TO AN EXTERIOR WALL:
THENCE NORTH 89 DEGREES 54 MINUTES 47 SECONDS WEST, ALONG SAID WALL, 4.10 FEET:
THENCE NORTH 0 DEGREES 05 MINUTES 13 SECONDS EAST 15.33 FEET TO AN EXTERIOR WALL;
THENCE NORTH 89 DEGREES 54 MINUTES 47 SECONDS WEST, ALONG SAID WALL., 16.82 FEET TO AN
EXTERIOR BUILDING CORNER; THENCE SOUTH 9 DEGREES 48 MINUTES 53 SECONDS WEST, ALONG
AN EXTERIOR WALL, 12.20 FEET TO AN EXTERIOR BUILDING CORNER; THENCE NORTH 89 DEGREES
55 MINUTES 39 SECONDS WEST, ALONG AN EXTERIOR WALL, 19.18 FEET TO A POINT THAT IS 69.97
FEET AT A BEARING OF NORTH 0 DEGREES 03 MINUTES 25 SECONDS EAST FROM THE POINT OF
BEGINNING; THENCE SOUTH 0 DEGREES 03 MINUTES 25 SECONDS WEST 69.67 FEET TO THE POINT
OF BEGINNING; ALL IN COOK COUNTY, ILLINOIS.
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