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MORTGAGE
DEFINITIONS

Words used in multiple sections of this“document arc defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cortain rules regarding the usage of words used in this document are also provided n Section 10.

(A) "Security Instrument” means this documierd, which is dated  SEPTEMBER 16, 2005 | together
with all Riders to this document.
(B) "Borrower"is JENNIFER L. FISCHzR; A WOMAN

Borrower 1s the morlgagor under this Sccurily Instrument,

(C) "Lender"is AIM MORTGAGE CORP

Lenderisa AN TTLITNOIS CORPORATICN organized
and existing under the laws of TLLINOIS \ _
Lender's address is D225 OLD ORCHARD RD, STE 24A, SKOKIL,~ILLINOIS 60077

Lender is the morigagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 1€, 2005

The Note stales that Borrower owes Lender ONE HUNDRED THIRTY-SIX THOUSANE AND
00/100 Dollars (U.S. $ 136, 00000 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in-fu ol later
than OCCTOBER 1, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan"means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus intcrest.

(G) "Riders" means all Riders to this Sccurity Instrument that arc executed by Borrower. The [ollowing Riders are
to be exceuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ ] Second Home Rider
("1 Balloon Rider [} Planned Unit Development Rider [] Other(s) |specify]
[] 1-4 Family Rider [] Biweekly Payment Rider
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(H) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable fial, non-appealable judicial
opInions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homcowners association or similar
organization,

(5 "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers imtiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscel<ncous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tian insurance proceeds paid under the coverages described m Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance m
lien of condemnation: or [iv} misrepresentations of, or omissions as to, the value and/or condition of the Property,
(M) "Mortgage Insurar co’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" tica:es the regularly scheduled amount due for (i) principal and interest under the Note,
plus (1) any amounts under Scctvoi 3 of this Security Instrument.

{0) "RESPA" means the Real Estric Settlement Procedures Act (12 U.S.C. §601 et seq. ) and its implementing
regulation, Regulation X (24 C.F.R."P=t 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that goven's the same subject matter. As uscd in this Security Instrument,
"RESPA" refers lo all requirements and restiictions that arc imposed in regard to a "federally related mortgage loan”
even if the Loan docs not qualify as a "federaliy retated mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means @ party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note-aid/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of ¢ Loan, and al! renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's coverants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, goanvand convey to Lender and Lender' s
successors and assigns the following described property located in the
COUNTY of COCK
: of Recordmg Jurisdiction Name of Revording Junisdiction
SFE TR ESRIPTTON ATTACUED FFRETO 2D MAE A BT HEREOE A5 ECIIBIT "B,
APN. #: 24-30-202-010~1001

which currently has the address of 35 SORRENTO DRIVE

[Street]
PALOS HEIGHTS . Minois 60463 ("Property Address"):
(City} [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wath
limited variations by jurisdiction 1o constitule a uniform security imstrument covering real property.

UNIFORw COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Paymcentof Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the piineipal of, and interest on, the debt evidenced by the Note and any prepayvment charges and late
charges duc under theNolc. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender 3 pavment under the Note or this Security Instrument is returned to Lender wnpaid,
Lender may requtre that any or 2/L-subscquent payments duc under the Note and this Security Instrument be made in
onc or more of the following forms, ss selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashicr's chock, provided any such check 1s drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or enaty; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lenderwhen received at the location designated in the Note or at such other
location as may be designated by Lender in accuidanve with the notice provisions in Section 13, Lender may return
any pavment or partial payment 1 the payment or parti=l-payments are msufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient i bring the Loan current, without waiver of any righls
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavments at the time such pavments irearcepted. Il each Periodic Payment is applied as of
its scheduled due dale, then Lender need not pay interest on unapplicd-(unds. Lender may hold such unapplied [unds
until Borrower makes payment to bring the Loan current. 1f Borrowsr 29es not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. / I£not applied carhier, such funds will be
applied to the putstanding principal balance under the Note immediately pr:or o foreclosure.  No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Rorzower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inierest due under the Note:
(b) principal due under the Note; (¢) amounts duc under Scction 3. Such payments shall be apylied o cach Periodic
Payment in the order in which it became due. Anv remaining amounts shall be applied first to lateChrapes, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance at #hs-Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes-a ~utficient
amount to pay any late charge due, the payment may be applicd 1o the delinquent payment and the late charge. If
more than cne Periodic Payment is oulstanding, Lender may apply any payment received from Borrower to the
repavment of the Penodic Payments if, and to the extent that, each payment can be paid in {ull. To the extent that
any excess exists after the payment is applied to the full pavment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described m the Note.

Any application of pavments, insurance proceeds, or Miscellaeous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, nntil the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxcs and
assessments ang other items which can attain priority over this Sccurily Instrument as a lien or encumbrance on the
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Property; (b) leaschold payments or ground rents on the Property, 1f any; (¢) premiums for any and all insurance
requircd by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender m lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems." At origination or al any tim¢ during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Homs at any time.  Any such warver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts
shall for all pvposes be deemed to be a covenant and agreement contained in this Security [nstrument, as the phrase
"covenant and agreement” is used 1n Section 9. If Borrower 15 obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrgwe: fails lo pay the amount due {or an Escrow liem, Lender may exercise its rights under Section
9 and pay such amour. ard Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the warvir as to any or all Escrow licms al any time by a notice given in accordance with Section
15 and, upon such revocaticn, Darrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scction 3.

Lender may, at any time, colleri and hold Funds in an amount (a) sufTicient to permit Lender to apply the Funds
at the time specified under RESPA, and(b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds/due 'an the basis of current data and reasenable estimates of expenditurcs
of future Escrow ltems or otherwise in accordzics with Applicable Law.

The Funds shall be held in an institution wk0s2 deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution+hose deposits are so nsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ligzis no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the unds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicakie Law requires intercst Lo be paid on the Funds,
Lender shall not be required Lo pay Borrower any interest or carningsor'the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender ¢n=!l give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lepder shall account to Borrower for
the excess funds in accordance with RESPA. II'there is a shortage of Funds held 1 esrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendcr thie amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [Fthere is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required w' RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA| but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund t2 Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attrivutable to
the Property which can attain prioritv over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Assoctation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which m Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings arc concluded; or (¢) secures [rom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security I[nstrument. I Lender
determmes that any part ol the Properly is subject (e a lien which can attain prierity over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Withia 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estale Lax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and [oods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shatl
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a ane-time charge for flood zone
determination ~nacertification services and subsequent charges cach time remappings or similar changes occur which
reasonably might 2¥ect such detcrmination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Berrower fails to(m2.ntain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borroweer's expense.  Lender 1s under no obligation to purchase any particular type or amount
of coverage. Therelorc, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conten’s of the Property, aganst any risk, havzard or Liability and might provide greater
or lesser coverage than was previousiy i elfect. Borrower acknowledges that the cost of the nsurance coverage so
obtained might significantly exceed the cos’ of 1asurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become adaiiional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Nole rale {roi g date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting perinent,

All insurance policies required by Lender and senevvals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold th= policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reccipts of paid preniirzae and renewal notices. I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for dainzoe to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 25 mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, skall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lendr's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property Lo ensure the work has been completed to Lendbr's satisfaction,
provided that such mspection shal! be undertaken promptly. Lender may disburse proceeds for iz repairs and
restoration in a single payment or in-a series of progress paviments as the work is completed. Unless ar-agreement
is made in writing or Applicable Law requires interest to be paid on such msurance procceds, Lender.shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thivd partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically {easible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and settle any available msurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o seille a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or iIf Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds i an amount not to cxceed the amounts unpatd
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the night to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for al least one vear after the dale of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i order to prevent the Property from
deleriorating or decrcasing in value due Lo ils condition. Unless it is determined pursuant to Section 3 that repair or
restoralion is »ot wconomically (casible, Borrower shall promptly repair the Property if damaped to avoid further
deterioration or darzage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Barrawer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purroscs. Lender may disburse proceeds for the repairs and restoration in & single payment or in
aseries of progress payminte as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propertv, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the trprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection syecit)ving such reasonable cause.

8, Borrower's Loan Application, “Dosiower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting al thedirection of Borrower or with Borrower' s knowledge or consent gave
malcnally lalse, misleading, or inaccurate inforniation.or statements to Lender (or failed 1o provide Lender with
malerial information) in conncction with the Loan.  Maierial representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower [ails 1o perform the covenants and agreements conlaies in this Securily Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Prope: tvand/or rights under this Sccurity Instrument
(such as a proceeding 1n bankruptey, probate, for condemnation or forfesture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulatiors), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprialcio protect Lender's interest in the
Property and rights under this Security Instrument, mcluding protecting and/or zss=ssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are notummited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cout; and (c) paying rcasonable
allorneys' [ces to protect its iterest in the Property and/or rights under this Security Instruraent, including its secured
position in a bankruptcy proceeding. Securing the Property mcludes, but is not linuted to, enfering, the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eiun’iatc building or
other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender’mintake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so. It izacieed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower scoured by this
Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Eender to Borrower requesting payvment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquircs [cc title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in cffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
msurance and Borrower was required to make scparatcly designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately destgnated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
wnterest or earnings on such loss reserve.  Lender can no longer require loss reserve payments 1f Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the prennums for Mortgage Insurance, Borrower shall pay
the premiums 7equired 1o mamtain Morigage nsurance m effect, or to provide a non-refundable loss reserve, until
Lender's requirctyant for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for ‘uch termination or until termination 1s required by Applicable Law. Nothing in this Scction
10 affects Borrower' sobligation to pay interest at the rate provided in the Note.

Mortgage Insurance r2:mburses Lender (or any entity that purchases the Note} for certain losses 1t may incur
if Borrower does not repay <ne/snan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may cnler inlo
agreements with other partics that skare or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satis{actory 10 the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage inswer t¢ make payments using any source of funds that the morigage nsurer
may have available (which may include furds sutained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, wry purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may ieceive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Murtgape Insurance, in exchange [or sharing or medifying
the mortgage insurer's risk, or reducing losses. If such zzreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuns zaid to the insurer, the arrangement is often termed
"caplive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Bsrrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will act iacrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refurd.

(b) Any such agreements will not affect the rights Borrower has - if.apy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. "Taese rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigzze Insurance, to have the
Mortgage Insurance terminated automatically, and/er to receive a refund of any Mo rtgaze Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds ere hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellangous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically {casible and Lender's security 1s not lessened.  During such ropair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellaneous Proceads. If the restoration ar repair is not economically [easible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums sceured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

[LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMBNT DocMagic €Fsrmis 800-649-1362
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In the event of a total taking, destruction, or loss n value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss 1n value,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shalt be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shalt be paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums sccured by this Sceurity Instrument whether
or not the sums are thin due.

If the Property 19 ab'ndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentehes) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afterthe uate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or rcpair of the Property or o the sums sceured by this Security Instrument, whether
or not then due. "Opposing Party” anoans the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower has a right ol ~ction in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judement, could result in forfeiture of the Frorcriy or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrawe: ¢an cure such a default and, if acceleration has occurred, reinstale
as provided in Section 19, by causing the action 0 proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properly or other maicrial impairment of Lender's interest in the Property or
rights under this Sccunity Instrument. The proceeds of eny award or claim [or damages that arc attributable to the
impairment of Lender's intcrest in the Property are hereby assigred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraces ar repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wiuver, Extension of the time for payment or
modification of amortization of the sums secured by this Sceurily Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liability of Borpswer or any Successors in Intercst
of Borrower. Lender shall not be required to commence proceedings against any Svccessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the svins secured by this Secnrity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy mcluding, without limitation, Lender's acceptance of
pavments from third persens, enfitics or Successors i Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covengalsand agrees
that Borrower's obligations and liability shall bejoint and several. However, any Borrower who co-signs this-Sceurity
Instrument but does not execute the Note (a "co-signer"): {a) 1s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the ferms of this Security Instrument; (b) 15 not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’ s consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurmcs Borrower's
obligations under this Sceurity [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release i writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's mterest i the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sceurity
Instrument or by Applicable Law.

If the Loan is subject 1o a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment chargs (whether or not a prepavment charge is provided for under the Note). Borrower's acceptance of
any such refund prede by direet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of suh overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice lo Fortower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first'class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrows: shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall Ue the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender.  Borrower'shall promptly notify Lender of Borrower's change of address. [f Lender
specifics a procedure for reporting Borrow r's change of address, then Borrower shal only report a change of addroess
through that specified procedure. There may ke only one designated notice address under this Security Instrument
at anv one fime. Any notice to Lender shall beyrvca by delivering it or by mailing 1t by first class mail to Lender's
address stated herein unless Lender has designated anther address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have-Ueen given to Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is a'so required under Applicable Law, the Applicable Law
requirement wil! satisfy the corresponding requirement under 1hie Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction,” This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locziad.  All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be'silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any piovision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not aifect other provisions of this Security
Instrument or the Notc which can be given effect without the conflicting provision:

As used in this Security Instrument: (a) words of the masculine gender shall mezn ard include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and \nclude the plural and vice
versa, and (c) the word "mav" gives sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securnty Insirament,

18. Transfer of the Property or a Bencficial Interest in Borrower. As used i this Section’ 15" Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, these beneficial
interests translorred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requirc immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender il such exercise 1s prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from (he date the notice is given n accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may mvoke any remedics permitted by this Security Instrument without further notice or demand

on Borrower.
ILLINCIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic CFarme §00-649-1362
Form 3014 1701 Page 9 of 12 www, dociriagic. com

g B 1 LR R AR U NER (R L L



(0530408149 Page: 10 of 21

UNOFFICIAL COPY

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the terminatien of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Sccurity Instrument and the Note as 1f no aceeleration had occurred; (b) cures any default of any other covenants
or agrcements, (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limted to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
rcasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenscs in op:: or;more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd check,
bank check, treasvrer's check or cashier's check, provided any such check is drawn vpon an institution whose deposits
are insured by a feders] agcncy, instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securry Fistrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Howewer tlif, right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chung:of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Nole
(together with this Securily Instrrent) can be sold one or mare imes without prior notice to Borrower. A sale might
result in a change in the entity (knorn)as the "Loan Servicer") that collects Periodic Pavments due under the Note
and this Sccurity Instrument and periorins other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There a'so might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. Il there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicen, the address to which payments should be made and any other
information RESPA requires in connection with a naiice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purcliaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trassferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note rurchaser.

Neither Borrower nor Lender may commence, jom, or bejoidied to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actior< pursuant (o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty ¢'wsd by reason of, this Security Instrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
of Section 15) of such alleged breach and allorded the other party hereto a reasonzole period afier the giving of such
nolice (o take correciive action, 1f Applicable Law provides a time period whict ust elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes ofthis paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity. Lo take corrective action
provisions of this Section 20.

21. Hazardeus Substances. As uscd in this Section 21; (a) "Hazardous Substances” areinesc substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatileselvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" meais federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, salety or environmental protection,
(¢) "Enviroumental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or rclcase of any Hazardous Substanccs,
or threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anvone clse
to do, anvthing affccling the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely aflects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recogmzed
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or relcase of a Hazardous Substance which adversely allects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender (or an Environmental Cleanup.

NON-UMNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceler=tion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Apjslicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaw)iz () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be-curcd; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleratiei of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property., The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to asseri i the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and ore-losure. If the default is not cured on or before the date specified
in the notice, Lender at its option may reqoiec immediate payment in full of all sums secured by this Security
Instrument without further demand and may-Jececlose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred i ¥ rsuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs-of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lendor razy charge Borrower a fee for releasing this Security
Instrument, but only if the fee 1s paid to a third party for servicessendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Berrawer hereby releases and waives all rights
under and by virtug of the [linois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower nrovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may pirchase msurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This msurance may, but uced not, protect Borrower' s
interests. The coverage that Lender purchases may not pav any claim that Borrower maxes 2r any claim that 1s made
agamst Borrower in connection with the collateral. Borrower may later cancel any insuraove purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requir’:d by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsiolz [ the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the iwswraice may
be added to Borrower's total oulstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccuritly
Instrument and in any Rider executed by Borrower and recorded with it.

Yty 3 At s

(Seal)
(j ﬂNNI ]FER L. FISCHER -Borrower -Borrower
¢, (Seal) {Seal)
-Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
[Space Below This Line For Acknowlercient]
State of Hlinois
County of COOK
The foregoing instrument was acknowledged belore me this 09/16/2005
by JENNIFER L, FISCHER
!’ /“"-w.\.&_. "' . :‘ )
LOWA v
Signaturc of Po:yfrTakin;; Acknowledgment
UL&M 1\ %u)(, 151\
Tille
(Scal) Serial Number, if any
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WAIVER OF HOMESTEAD RIGHTS RIDER

Peter Fischer is signing this instrument solely to waive any past,
present or future homestead interest and marital rights in and to the subject premises
commonly known as:

35 pleEnto DP..

STREET
Phros 475, |- 6048
CITY ’ STATE ZIP CODE

This rider is attached to, mace a part of, and incorporated by reference to the mortgage
dated r.ade by to
whic. secures a note in the amaunt of §

(i $ufe

Signature Peter Fischer

Stateof T11ipois __:

County of DuPage :

L Juzv D, Aepow , a notary public in and for said county a%o
state, do hereby certify that Peter Fischer , personally know to

me to be the same person whose name is subscribed to the foregoing instrument ,
appeared before me this day in person and acknowledge that they signed and delivered
the said instrument as their free and voluntary act, for the uses and purposes therein set
forth,

Given under my hand and official seal, this_/.5” _ day of SM’OW‘('L

No

NOTARY . .
o PURLIC nanwm
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Loan Number: 0058048521
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16thday of SEPTEMBER, 2005 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ATM MORTGACE CORP, AN ILLINOIS CORPORATION

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

357 SORRENTC DRIVE, PALOS HETGHTS, ILLINOIS 60463
[Property Address]

The Property incluccs 'a unit in, together with an undivided interest in the common elements of, a
condominium project krows as:

VILLA CAPRELL

[Name of Condominivmn Projoct|

(the "Condomimum Project”). If the ewnars association or other cntity which acts for the Condominium
Project (the "Owners Association") holds“vitie 1o property for the benefit or use of its members or
sharcholders, the Property also includes Borrover's interest in the Owners Association and the nses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to (he sovenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agric s follows:

A. Condominium Obligations. Borrower shall perform ill.of Borrower's obligations under the
Condominium Project' s Constituent Documents. The "Constituent Docrasents” are the: (i Declaration or
any other document which creates the Condomimum Project: (i) by-law:: (i13) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali cue: and asscssments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condommium Project which 1s satis’actory to Lender
and which provides insurance coverage 1n the amounts (including deductible levels), for i ponads, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards; 1ncinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments ior
property insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain property
msurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic 800-649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any procceds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable lo Beirower in connection with any condemnation or other taking of all or any part of the Property,
whether of thc un.t.or of the common clements, or for any conveyance in lieu of condemmation, are hereby
assigned and sheli be naid to Lender.  Such proceeds shall be applied by Lender to the sums secured by the
Security TInstrument & provided in Section 11.

E Lender's Prior .Zonsent. Borrower shall not, except after notice to Lender and with Lender' s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project. except for abandonment or termination required by law in the case
of substanttal destruction by fire or o’ner vasualty or in the case of a taking by condemnation or cminent
domain; (1) any amendment to any provisizn of the Constituent Documents if the proviston is for the express
benefit of Lender; (i1) termination of proftssioral management and assumption of self-management of the
Owners Association; or (1v) any action which wos'dhave the effect of rendering the public liability insurance
coverage maintaned by the Owners Association unasceptable to Lender,

F. Remedies. If Borrower does not pay condommium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tiisparagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower arid Zender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a: the Note ratc and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

ﬁfﬁ”"”‘“fr 2 M‘J (Seal)

(Seal)

JRMNTFER L. FISCHER  -Borower -Borrower

/) (Seal) (Scal)

-Borrower -Borrower

/ (Seal) (Seal)

-Rarrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €S 800-649-1362

Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docimagic.com
Form 3140 1/01 Page 3 of 3
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Loan Number: 0058048521

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of SEPTEMBER ;
2005 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower')
to sceure Borrower's Fixed/Adjustable Rate Note (the "Note") to  ATM MORTGAGE CORP, AN
TLLINCIS CORPORATION

("Lender") of the same date and covering the property described in the Sceurity Instrument and located at:

35-SORRENTO DRIVE, PALOS HEIGHTS, ILLINOIS 60463
[Property Address|

THE NOTE 'ROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSIAPLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AI'TUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTY%. L addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender furtiici, cGyenant and agree as follows;

A. ADJUSTABLE RATE AND MO LY PAYMENT CHANGES
The Note provides for an initial fixed interest ain of 5.500%. The Note alsc provides
for a change in the mmitial fixed rate 1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONT!ILY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an «djustable interest rate on the 18T
day of OCTOBER, 2010 , and the adjustable mterest zaiz 1 will pay may change on that
day every 12th month thereafler. The date on which my initial fixed mitcrestrate changes to an adjustable
intercst rate, and cach date on which my adjustable interest rate could chasg?, s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable mtercst rate will b¢ based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one vear, as made available by the Federal Reserve Board. The most recent Index figure gvalible as of the
date 45 days before cach Change Datc is called the "Current Index."

If the Index 1s no longer available, the Note Holder will choose a new index that is kaced upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nole Holder will calculate my new mterest rate by adding
TWO AND 750/1000 percentage points ( 2. 15(0%) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-gighth of ong
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new inferest rale until the next Change Date.

MULTISTATE AXED/ADJUSTABLE RATE RIDER DocMagic €Farmis 800-649-1362
ONEYEAR TREASURY INDEX—Sin B&Te Family www. docragic.com
Fannie Mae MODIFIED INSTRUM

Form 3182 1/01 Page 1 of 4
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payvments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Ratc Changes

The interest rate 1 am requred to pav at the first Change Datc will not be greater than

10.500% or less than 2.750 Y%, Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than TWO AND 000/1000
percentage points from the rate of interest I have been paving for the preceding 12
months. My interest rate will never be greater than 10.500 9%,
My interest rate will never be less than %, 2.750

(E) Fffective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthly paym=n* bagimning on the first monthly pavment date after the Change Date until the amount of my
monthly paymeri chonges again,

{F) Notice £ Changes

The Note Holder witl deliver or mail to me a notice of any changes in my nitial fixed interest rate to
an adjustable interest rate-wi of any changes in my adjustable interest rate before the effective date of any
change. The notice will includ¢ the 2:nount of my monthly payment, any information required by law to be
given 1o me and also the (itle and <clephane number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERT( OF A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's mitial frxed interest rate chonges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interestin Borrower, As used in this Scction
18, "Intercst in the Property™ means any legal or beneflicial fotzrest i the Property, including,
but not limited to, those beneficial interests transferred in aand for deed, centract for deed,
installment sales contract or escrow agreement, the intent of which 1: the transfer of title by
Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 12 56l or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower 15 s64d-or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exerized by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, Zhe
notice shall provide a period of not less than 30 days from the date the notice is given ‘o
accordance with Section 15 within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permilted by this Security Instrument without further notice or
demand on Borrower.

MULTISTATE FIXHYADJUSTABLE RATE RIDER DocMagic €Rarmins 800-649-1362
ONEYEAR TREASURY INDD(—Sgnge Family www. docmagic. com
Fannie Mag MODIFIED INSTRUM
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2. When Borrower's initial fixed interest ratc changes to an adjustable intcrest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Security Instrument deseribed in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which 1s the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or
1 Berrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred)
witheut Lender's prior written consent, Lender may require immediate payment in full of all
sums scered by this Sccurity Instrument.  However, this option shall not be exercised by
Lender 1f sesbexercise 1s prohubited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrswer causes to be submitted to Lender information required by Lender to
evaluate the intenccd transferce as if a new loan were being made to the transferee; and (b)
Lender reasonably-uetermungs that Lender's security will not be impaired by the loan
assumption and that the riskoof a breach of any covenant or agreement in this Security
Instrument 1s acceplable lo ‘Lendor

To the extent permetted by Apolicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the lzan assumption. Lender also may require the transferec
to sign an asswmption agreement that (s 2eoéptable to Lender and that obligales the transferee
to keep all the pronuses and agreements 'nade in the Note and in this Security Instrument.
Borrower will continue to be obligated unde’ the Note and this Security [nstrument unless
Lender releases Borrower in writing,

IT Lender excrcises the option to require iminediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall proride a period of not less than 30 days
from the date the notice is given in accordance with Seciici 'S within which Borrower must
pay all sums secured by this Security Instrument. If Borrow<i tailg to pay these sums prior to
the expiration of this period, Lender may invoke any remedict permitted by this Security
Instrument without further notice or demand ont Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic €Farmins §00-649-1362
ONE- TREASURY INDEX-Sin B\?Te Family www. docrmagic. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,

Nyt ) /,E,Jw (Seal)

@N TFER L. FISCHER  _Borrower

s (Seal)

-Borrower

=, (Seal)

-Borrower

(Scal)
-Borrower

(Seal)

-Borrower

(Scal)
-Borrower

MULTISTATE BXEYADJUSTABLE RATE RIDER
ONE-YEAR TREASURY INDEX=Si EI\?Te Family
Fannie Mae MODIFIED INSTRUM
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STREET ADDRESS: 35 SORRENTO DR
CITY: PALOS HEIGHTS COUNTY: COOK COUNTY
TAX NUMBER: 24-30-202-010-1001

LEGAL DESCRIPTION:

UNIT NUMBER 35 IN ‘VILLA CAPRELL CONDOMINIUMS' AS DELINEATED ON SURVEY OF A PART OF LOT
A IN THE CONSQOLIDATION OF LOT 3 (EXCEPT THE EAST 30 FEET THEREOF AND EXCEPT THE SOUTH
368.33 FEET THEREOF) AND LOT 4 (EXCEPT THE SOUTH 368.33 FEET THEREOF) IN PLEASANT VIEW,
BEING A RESUBDIVISION OF LOT 1 (EXCEPT THE EAST 33 FEET THEREQF) AND LOTS 2, 3 AND 4 IN
STANGE'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSC A TRACT LOT LAND LYING IN
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 30, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM MADE BY FORD CITY
BANK, AS TRUSTEE UNDER TRUST NUMBER 265 AND RECORDED AS DOCUMENT NUMBER 22424962, AS
AMENDED FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

CLEGALD



