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ASSIGNMENT OF PENTS o

THIS ASSIGNMENT OF RENTS dated September 12, 2005, is ‘nale and executed between Syed S.
Shahabuddin and Gulistan F. Shahab, married individuals (referred -t below as "Grantor") and NorthSide
Community Bank , whose address is 5103 Washington Street, Gurnee; 'I. . 60031 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cont nuitio security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rerisirom the following
described Property located in Cook County, State of lilinois:

Lot 24 in Block 1 in Watriss Subdivision of the South 1/2 of the Northwest 1/4 of the Suutheast 1/4 of
Section 1, Township 39 North, Range 13, East of the Third Principal Meridian, (Except the East 115 feet
thereof) in Cook County, lllinois.

The Property or its address is commonly known as 1045 N. California Ave., Chicago, IL 60622-3468. The
Property tax identification number is 16-01-408-006~0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
posses?on and control of and operate and manage the Property and collect the Rents, provided that the granting




UNOFFICIAL COPY

JO Wed e 8w028Q [[eYS Slusy By} WOl pasinquial Jou pue Juswubissy Siyl Japun Japua Aq apew sainypuadxa
IV 'SSeupalgepu| ayl 0) paidde aq jeys sesuadxe pue S1S0d yans o} pandde 10U are yYdIYM 19pua Aqg
PaAIJal SludY Yons Aue ‘yanamoy i AQ paniadal sludy (e pue Aue jo uoneo|dde syl aulwislep |[BYS ‘UOIBIISIP
3J0S S} i ‘iapuan ‘sjudy dyl wol) sasusdxs pue §1S00 yons fed Aew Jspua pue unodde S, JOJUBIL) 10}
8q |reus Auadosd ayl yum uomnauuod ul Jepuat Aqg peunow S95UBAXd pue 81500 IV "SINIH 40 NOLLYIOIIddY

‘Buiyy Jo 198 31j199ds 1810 Aue
Op 0} Japuan aJinbai Jou jeys sBuiyy 1o sjoe Bulobaioy ayl Jo alow Jo suo pawliopiad aAey |leys JapuaT Jeyl
108} 9y} pue ‘sbuiyl Jo sioe Buiobaloy ay) Jo Aue Op o) panbas aq 10U |leys JOpusT “joy 0} Juswasnbay oN

*8A0QR palels sasodind auy 104 JOJURIY) jO S1amod
aul JO e 8ABY O} pue Joluels) Jo pesls pue ade|d ayl ul ABjos pue A[BAISNIXS 198 Aew pue aleudosdde
waap Aew Japus] se Auadoid ay) 0} 10adsas yim s1oe pue sBulyl JBy10 yans | op Aew Jopua] "SIoY 43410

‘sjuay Jo uonedldde
pue uondsljoo syl fuinnjoul ‘Auadold oyl abeuew pue Jual O] ‘BWBU S JOJUBIE) Ul 0 SWERU S J3pus
u) Jayue ‘srendoidde ‘urspo Aew Jspud se slusbe 1o Juabe yons abebus Aew sspusy -suaby Aojdwg

'amu;dmdde wasp Aew JapuaT Se SuOilIpPuUOd Yyans uo pue
SWi9} 40 wWJd) Yons 1oj Aadoid Sy Jo Wed Aue Jo 8joym sy} ases) 40 juas Aew sopus °Auadoid au) ases

"‘Auadold ayl Builosye salousbe
[ejuswuiaaob Jaylo e JO SlusWaIbAL PUR SBIUBUIPIO ‘SIOPIO ‘S9|Ni ‘SME} JaYlo |je OSje pue sioulj|] Jo
8]elS ayl Jo smej 8yl yum Aldwod pue andexa o) sbuiy) jje pue Aue op Aew Jopud ‘sme yum Idueldwon

‘Auadold ay)
uo Japua AQ palosye douRINSU| JOYIO PUB Bui L0 Swniwald 8yl pue ‘SN J19JBM PuR SJUDWISSISSE ‘Saxe)]
ife Aed 0} osfe pue ‘uonipuod pue Jredas sadosd uy A::cdold eyl Buiuielurew jo sesuadxa pue s3s0d Buinunuod
lie jo pue ‘uswdmba nay) Buipnjoul ‘saakojdwa (je Jo SAJIAISS |8 JO pue Joaloyl s1S0d ayi Aed o) ‘iredal
Ul swes ay) deay pue Auadoid aul urejurew 0] Auadoid a1t uodn Jajus Aew Japuat ‘Auadolsd ayy uiejuely

‘Auado.d ay) wouy suosiad
1810 Jo sjueus) Jo Jueus) AU SAOWSI puUe sjuay oyl 109]|02 ALaCDld Y} JO UOISSasSOd 19A0231 0} Alessadau
9q Aew se sHuipsadsosd yons Buipnjoul ‘Auodold syl Jo uonaaicsd au1 10} Atessaoau sBuipsadsosd [ebs|
[le uo Aued pue alnuisu; ‘s1udy ayl Jo | ‘10518l d|qe) suosiad 1sylo. Aue Wol 10 SJUBUS) Sy WOJ) SAI9I8.
pue 199|102 ‘puewsp ‘Auadold a8y} jo uoissassod aye)l pue uodn Jane Arw Jopuad Auadoid ay) 193

‘uabe s apuaT Jo 1apud 0} AjvaJip pred aq 0} Lyt e Bunoasip pue Juswubissy
Syl Jo wayl Buisiape Auadoid aul JO SIUBUS] |8 pue Aue 0} SBJI0U puds Aeu! :opus 'SJUBUdL O} dJI1ON

:Aoyine pue siamod ‘siybu Buimo||oy syt pauesd pue usnb Agalay Si Japusy
‘asodind siy) 104 ‘slusy 8y} 8AI9d81 pue 198|102 0} ‘Juswubissy SIy) Jopun palndoo a/eYy [eys )nejap ou ybnouy
usne pue ‘awn Aue Je ybu eyl eAey |[BYS JOpueT "SIN3YH 13371700 ANV 3AIFO3a U AHOIY S.H3IANIT
"Juswubissy Siul ul pepiaoid se 1dorxa sjuay ay) ul
sybus s,J0)ueay) JO Aue J0 8s0dSIp 8SIMIBYIO O ‘Iaquinoud ‘ubisse ‘||es Jou |jIm JoJueIL) “J3jsSuel( ayung ON

'8210} Ul Mou Juawnisui Aue
Aq uosiad 1sy10 Aue 0} sjuay 8yl pakanuod Jo paubisse Alsnoinald Jou sey Jowels) -juawubissy Jolid ON

*Jopua 0} Sjuay 9yl ASAUOD pue
ubisse 01 pue Juswubissy syl olul Jajus o) Aoyine pue samod ‘b Iy ay) sey Jowels ‘ubissy o} Wby

‘Bunum ul Japua AQ paldadde pue 0] paso|asip Se 1daoxa swie|d pue
'S9OUBIQWINOUD 'SUB| ‘'SuBo| ‘SIybu |[e JO JBS|D pue 93l SJUBY BU} dAI9I8) 0] PajIud SI Jojueit) -diysiaumQ

ey} Sjueliem JOJUBIY) "SIILNVHHVYM ANV SNOILVINISIHdIH S.HOINVHD

‘Buipasdoid
Ao)dnajueq e ul [elale|j02 YSed JO asn auj 0} JUSSUO0D S, J9puaT SINYISUOD J0U [[eYS Siuay 8yl 1091109 01 Jybil 8y} Jo

g obed (penunuo)
SIN3IH 40 INJWNDISSY




0530420061 Page: 30f 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or lavi-for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body kav.ng jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromize of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to e effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment.cz-of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure th2.2mount repaid or recovered to the same extent as if that amount never
had been originally received by Lende:, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtednecs or to this Assignment.

LENDER’S EXPENDITURES. If any action ¢ piroceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to coranly with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s iailurc-to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment o: anv. Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, er.cumhrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insu:ing, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of iepayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A)- ke payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's matusity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other nights-and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default urdcr this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may

materially affect any of Grantor’s property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedizs. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electior id make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s iilure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. ! Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to_recover such sum as the court may adjudge reasonable as attorneys'’
fees at trial and upon any appeal. (Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expens«s Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforrement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lenuer's)legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy pioceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated jpost-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent periitted-hy applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ire 2 part of this Assignment:

Amendments. This Assignment, together with any Related Documents, corstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the pariy or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes dnly and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Lake County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
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ASSIGNMENT OF RENTS
(Continued) Page 7

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. .<The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be ~mended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT CF RENTS from time to time.

Borrower. The woia-"2uirower” means Syed S. Shahabuddin and Gulistan F. Shahab.
Default. The word "Default” imeans the Default set forth in this Assignment in the section titied "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section-of (nis Assignment.

Grantor. The word "Grantor" means 5yed S. Shahabuddin and Gulistan F. Shahab.

Guaranty. The word "Guaranty" means-t1z-quaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation &oriaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” mears ell principal, interest, and other amounts, costs and
expenses payable under the Note or Related Ducuinents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions iur'the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granto:’s cbligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togethie: with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means NorthSide Community Bank , its-si:ccessors and assigns.

Note. The word "Note" means the promissory note dated September 12.-2005, in the original principal
amount of $120,000.00 from Grantor to Lender, together with all renewals i, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currenty i5 6.500% per annum.
Payments on the Note are to be made in accordance with the following payment schediie: in one payment of
all outstanding principal plus all accrued unpaid interest on September 12, 2006. Ir 2ddition, Grantor will
pay regular monthly payments of all accrued unpaid interest due as of each payment date, beginning
October 12, 2005, with all subsequent interest payments to be due on the same day of eact. riionth after that.
If the index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
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