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‘ Recorder's Use

This instrument prepared by:

FABIAN M TORRES OPEN-END MORTGAGE
5124 N HARLEM AVE

HARWOOD HEIGHTS, IL 60706-3617

THIS OPEN-END MORTGAGE ("Security Instrument") is gived 10/24/05  The mortgagor is
MONTHIDAY/‘(EAR

BURKE, PAIRICK F. (DECEASED) & BURKE, MARGARET M)FFEAQED) AND

RURKE, JOHN M. A JOINT_TENANTS

(uB OTFOWGF") ) (indicate marital status)

This Security instrument is given 10 wamuwlu p¥ICES QF TLLINOIS,. INC. .
which is organized and existing vrder the laws of Minois, and whose
address is 2124 N HARLEM AVE HARWOOD HEZGHIS, IL 60706-3617
llinois ("Lender’). Borrower may incur indebtedness to Lender in amounts fuctuzting from time to time up to the
appraised value of the real estate secured under this Security instrument, but not ex “eeding the Credit Limit set by
Lender (initially $_210000.00), which amount constitutes the maximum principal atnoans that may be secured at
any one time under this Security instrument.  This debt is evidenced by Borrower's Hei02 Equity Line of Credit
Agreement and Disclosure Statement dated the same date as this Security instrument (“NoE’), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable as provided in thé Note. This Security
instrument secures to Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (D) the payment of ali other sums, with interest, advanced under paragraph 710
protect the security of this Security Instrument; (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note; and (d) the unpaid balances of loan advances made after this Security
Instrument is delivered to the recorder for record. For this purpose, Borrower does hereby mortgage, warrant, grant
and convey to Lender with morigage covenants, to secure the payment of the foregoing indebtedness of Borrower
from time to time, the following described property located in _COOK County, lllinois:

LOT 17 IN C.W, DYNIEWICZ'S RESUBDIVISION OF BLOCK 1 IN ANGELINE DYNIEWICZ

PARK BEING A SUBDIVISION OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF

SECTION 8, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. g'% N .

‘ NogrH AusTin Avi.
Brior Instrument Reference: Volume _Page ; ( Hithao TiL po&™0
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TOGETHER WITH all the improvements now or hereafter erecteg on the propernty ang ai Basements, righrg
appurtenances, rents, foyalties, mineral, oit and gas rights and profits, water ngnts and stock and afl fixtures now or

hereafter a part of the property. Al replacements ang additions shall also DE Covered ¢ ¥ this Security Mstrument 4}

BORROWER COVENANTS that Borrower s lawfully seiseq of the estate nereby “ofiveyed ang has the nant o
mortgage, grant and convey the Property, and that the Property is unencumbered. except for 2ntumbrances of
record. Borrower covenants that Borrower warrants and will defend generaily the fitle i the Property Againsi al
claims and demands. Subject to any encumbrances of record.

COVENANTS. Borrower and Lenger Covenant and agree as follows:

1. Payment of Principal and interest: Prepayment ang Late charges, Borrawer shalj DISmptly pay when due the
principal of ang interest on the debt evidenced by the Note and any prepayment and aie charges due under e Npte,

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shaii hegin making Moty nayments o
an escrow account for the payment of yearly taxes, insurance gng other yearyy charges imposed 4pon the Property

3. Applicatizn nf Payments. Unjess applicable taw provides otherwise, a1t PEyments received By Lender pp
paragraphs 1 and 2 shall be applied as provided in the Note

4. Charges: Ligns’ Borrower shall pay ali taxes, as5essments, charges, fines ang dNpOsEinng aliributabie to the
Property which may eftain-oriority over this Security Instrument, and leasehold FAYMENs or ground rems. i any
Borrower shail promptly fumish to Lender all notices of amounts to be paid under this paragraph. o Borrower makes
these payments directly, Borrowar shall promptty fumish to Lender receipts evidencing the Paymenis,

Borrower shaii promptly discharye any lien which has priority over this Security instrument uniess Borrower- &)
agrees in writing to the payment of e obligation secured by the lien in g manner acceptabie o Lender {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal Proceedings which i Lender's apiniop
Operate to prevent the enforcement of the wen er forfeiture of any part of the Property: or (<} secures from the holder
of the fien an agreement satisfactory to vopger subordinating the lien 1o this Security nstrument i lLender
determines that any part of the Property is subject 42 3 Jien which may attajn Priofity over thig Security Instrument
Lender may give Borrower g notice identifying the [ier- Rorvower shall satisfy the ien o take one or more of ihe
actions set forth above within 10 days of the giving of nitice

5. Hazard Insurance Borrower shati keep the IMProvemants now existing or hereatter srecles on ine Property
insured against loss by fire, hazards included within the term “exte nrded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be Mmaintained in ‘the amounts and for the pericds that ! endar
requires. The insurance carrier providing the insurance shall be chosen-hv Borrower Subject 1o { ender's approval

All insurance poiicies and renewals shail be acceptable to Lender and sha; PDeivde a standarg mortgage ciguse
Lender shail have the right to hold the policies angd renewals. If Lender Tequires Borrower shal promptly give o
Lender ali receipts of paid premiums and renewa] notices. In the event of loss, Borroveer shall give prompt notice t
the insurance carrier and Lender, Lender may make proof of joss if not made promptly-Ly Rorrower

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall he applisgin restoration or resair
of the Property damaged, if the restoration or repair is €Conomically feasible ang Lender's SeCuity is not lessened. I
the restoration or repair is not economically feasible or Lender's Security would pe lessened, the nNsurance proceeds
shall be applied to the sums secureq by this Security Instrument, whether or not than due. with any XCess paid to
Borrower  |f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance broceeds. Cenger may use the
Proceeds to repair or restore the Property or to Pay sums secured by this Security Note whether or not thep due, Thg

Unless the Note provides otherwise, any application of proceeds to principal shafl not extend or Postpone the dgue
e of the maonthly payments referred to in Paragraphs 1 and 2 or change the amount of the payment i under
paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resylting
from damage to the Property prior 1o the acquisition shall pass to Lender to the exten ot the sums securad Dy thig
Security Instrument immediately prior to the acquisition.

8. Preservation ang Maintenance of Property: Leaseholds. Borrower shaii not destroy. darmage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument i an a ieasehoid
Borrower shaj| comply with the provisions of the lease, and if Borrower acquires fee title 10 the Propery. the feaseholy
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7. Protection of Lender's Rights in the Property; Morigage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect
Lender's rights in the Property (such asa proceeding in bankruptcy, probate, for condemnation or t0 enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lenders actions may include paying any sums secured Dy a lien which has priority over this
Security instrument, appearing in gourt, paying reasonable attorneys' fees if and as permitted by applicable jaw, and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do sO.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at ihe Note rate and shalt be payable, with interest, upon notice from Lender o
Borrower requesting payment.

\f Lender requiréd, mortgage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay tie premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement of applicable 1aw.

8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the aive of or prior to an inspection specifying reasonable cause for the inspection.

g Condemnation. The procceds of any award or claim for damages, direct of consequential, in connection with
any condemnation of other takinyg of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to |ender.

In the even of a total taking of the Propetty, the proceeds shall be applied to the sums secured by this Security
instrument, whether T not then due, wilh_any excess paid to BOTOWET. in the event of a partial taking of the
Property, unless Borrower and Lender othenvise agree in writing, the sums secured by this Security instrument shail
be reduced by the amount of the proceeds multinlied by the following fractions: (a) the total amount of the sums
secured immediately before the iaking, divided by () the fair market vaiue of the Property immediately before the

taking. Any balance shall be paid to Borrower.

If the Property is apandoned by Borrower, or if, afterictice Dy Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrower sails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration Or repair of
the Property or to the sums secured by this Security Instrument b ether or not then due.

Unless the Note provides otherwise, any application of proceeds 1o principal shall not operate to release the
liability of the original referred to in paragraphs 1 and 2 or change the Umount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waive.. =xtension of the time for payment of
modification of amortization of the sums secured by this Security Instrumert granted by Lender to any successof in
interest of Borrower shall not operate t0 release the liability of the original Boriower or Borrower's Successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
for payment or otherwise modify amortization of the sums secured by this Security instrument by reason by any
demand made by the original Borrower of Borrower's SUCCessor in interest. Any forbearancs by Lender in exercising
any right or remedy shall not bé a waive of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenans and agreements of this
Seourity instrument shall hind and benefit the successors and assigns of Lender and BOTCwer, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument put does not execute the Note: (2) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this gecurity Instrument, {b) is
not personally obligated to pay the sums secured by this Security |nstrument; and (c) agrees that Lender and any
other Borrower may agree to extend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collected or to be collected in
connection with the joan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b any sums already collected from Borrower which
exceeded permitted limits will be refunded to BOrrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.
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13. Notices. Any notice tg Borrower provided in this Security Instrumeni shay Le given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another methog. The notice sha); be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice tp Lender shali be Jiven
by first class mail to Lender's address stateq herein or any other address Lender designates by rotice 1o Borrower

Any notice provided for in thig Security Instrument shall be deemeq to have been given to Borrower or Lender whas
given as provided in this paragraph.

14. Governing Law; Severabiiily. This Security Instrument shaii be governeg Dy federai iaw of the jurisdiction in
which the Property is located. In the event that any provision Or clause of this Security Instrument or the Note conflicts
' ble law, such confiict shall not affect other Provisions of thig Security Instrument or the Note whicn can he
given effect without the conflicting provision. To this end the provisions of this Security instrument ang the Note are
declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed COpy of the Note ang of this Security Instrumen:.

16. Transfer of the Propenty or g Beneficial Interest in Borrower. if gi| orany par of the Propeny or any interest i i
is sold or transforre g {or, if 2 beneficial interest in Borrower is sold or transferred and Boirower is not 5 natural persan;
without Lender's PiOr written consent, Lender may, at its option, require immediate bayment in fuli of ay sums
Secured by this Se Uty Instrument However, this option shail not pe exercised if the exercise of thig option by
Lenderis prohibited by fe jarg law as of the date of this Security Instrument.

If Lender exercises this epticn, lender shall give Borrower notice of acceleration The notice shaii provide a perigg
of not less than 30 days fron. tae- date the notice s delivered or mailed within which Borrower must pay all syms,
Secured by this Security Instrument ; Borrower fails to pay these sSums prior tg the expiration; of thig perod, Lender
may invoke any remedies permitted by inis Security Instrument without further fotice or demana on Borrowe(

17. Borrower's Right to Reinstate, Tg the extepi required by applicable law. Borrower may have the faht io have
enforcement of this Security Instrument discontinued. Upon reinstatement by Borrower. thig Security strument ang
the obligations secured thereby shal| remain fully effective as if no acceleration had seotrred.

Provision of the Note and a Judicial Foreciosure Proceedino has commenced, Lender shail give Borrower notige
Specifying: (a) the defauit; (b) the action required 1o cure the derat: (C) a date, not less than 90 days from the date
the notice s given to Borrower, by which the defauit must be Cured furless a cout having junsdiction of a foreclosurs

cure the default on or before the date specified in the notice Mmay result itraéeoleration of the sums Secured by this
Security Instrument, ang sale of the Property. If the default is not Cured on or'hefore the date specified in the notice
i i i iz Security instrument withoui

further demang. Lender shall pe entitled to collect all expenses incurred in pursuing (he remedies provided i this
' ut not limited to, reasonabie attorneys' fees if and as permitiey by anplicable law and costg

19. Lender in Possession: Assignment of Rents. Upon acceleration undger paragraph 18 g acandonment of the
Property, Lender (by judicially appointed receiver) shall be entitled to enter Ypon, take possession of <0 manage the

nat limjteq :
permitted by applicable law, and then to the Sums secured by this Security instrument. Nothing herein comainad shajj
be construed as constituting Lender g "mortgagee in possession.” unless Lender shall have entered into ang shaf
femain in actual Possession of the Property.

20. Release. Upon payment of all sums Secured by this Security Instrument, Lender shay discharge this Security
Instrument, Borrower shal| Pay any recordation Costs but shall not pe réquired to pay any other charges.

21. Advances to Protect Security. This Security Instrument shap Secure the unpaig balance of advances made by
Lender, with respect to the Propenty, for the Payment of taxes, assessments, insurance bremiums and costs nourred
for the protection of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and eﬁ}r?sly releases and waives Borrower's right of homestead in the Property. By signing below,
A

, the spouse of Borrower, has also executed this instrument solely
for the purpose of mortgaging and releasing (and does hereby so release and mortgage) all of such spouse’s rights of
homestead in the property.

Witnesses:

— ’%ZQ//
{print or type name  FABIL MYTORRES B

below line)

int of % AZQUEZ

Uurs \M

BURKE, JOHN M.

(Seal)

Borrower

STATE OF ILLINOIS, Couitly of _COOK S8.

|, the undersigned, a Notary Fublic, in and for said County and State aforesaid, do hereby certify that
RURKE, PATRICK F. (DECEASED) & BURKE, MARGARET R.( DECEASED) AND

BURKE, JOHN M., ] personally known to me to
be the same person(s) whose name(s) subscribed to the foregoing instrument appeared before me this day in person
and acknowledged that he/she/they signe 1, sealed and delivered said instrument as his/herftheir free and voluntary
act, for the uses and purposes therein set forik, inciuding all release and waiver of the right of homestead.

Given under my hand and official seal this 24Lh ugy of October . AD. 2005 .
MONTH YEAR
MJW
N i
o STECIALGEAL
MONTH DAY, YEAR e, VELA QUEZ ¢
NOTARY FUCLG, STATE OF JLLINDIS 2

Y MY GOMMIBIGN ZVPIRES 7-29-2007 ¢

e
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