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DEFINITIONS

Words used in multiple sections of this documet are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega’dirg. the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Cctober 24, 2005
together with all Riders to this document.

(B} "Borrower" is

KEVIN M. O°BRTEN

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MLERS.
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(D) "Lender” is
Wilmington Finance., a division of AIG Federal Savings wiank
Lender is a Federal Savings Bank
organized and existing under the laws of United States of America
Lender’s address is 401 Plymouth Road, Suite 400
Ptymouth Meeting, PA 19462
{E)} "Nete" means the promissery nole signed by Borrower and dated October 24, 2005
The Note states that Borrower owes Lender One Hundred Eighty Thousand & 007100
Dollars
(U.S. $180,00%.00 } plus interest. Borrower has promised 1o pay this debi in regular Periodic
Paymer® and to pay the debl in full not later than November 01, 2035
(F) "Pmpe* ¥" means the property that is described below under the heading ”Tram!er of Rights in the
Property. "
(G) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vnder the Note, and all swms due under this Sceurity Instrument, plus interest.

(H) "Riders" means 23t Piders to this Security Instrument that are execvted by Borrower. The following
Riders are to be executed Fy Borrower [check box as applicable]:

[ ] Adjustable Rate Rider r‘ Condominium Rider D Second Home Rider
Balloon Rider [ Flanned Unit Development Rider [ 114 Family Rider
VA Rider I:I Bivieekly Payment Rider D Other(s) |specify)

(I} "Applicable Law" means all controliizig/applicable federal, state and Jocal statwtes, regulaiions,
ordinances and admnistrative rules and orders (1hathave the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

(J) "Community Asseciation Ducs, Fees, and Assescments” means alj dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organizalion.

(K) "Electronic Funds Transfer" means any transfer of funds, ‘other than a transaction originated by
check, draft, or similar paper instrument, which is initfated thigugh an electronic ferminal, telephonic
instrument, eompticr, or magnefic tape $o as 10 order, instruct, or autiorize a financial instlution to debit
or credil an account. Such term includes, but is not limited to, poincol-sale transfers, awtomated teller
machine transactions, transfers initiated by telephone. wire transfers.( avd, automated clearinghouse
transfers.

(L) "Escrow Items" mcans those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damayes, or proceeds paid
by any third party (other than Insurance proceeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (ii) condemmation or other faking of all oz any gart of the
Property; (it} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as le, the
value and/or condition of the Property.

{N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defadl pn,
the Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Secticn 2601 et seg.) and i1s
implementing regulation, Regulation X (24 C.F.R, Part 3500}, as they might be amended from time to
time, or any additional or snccessor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA " refers to ull requirements and restrictions that are imposed in regard
te a "lederally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA.
Inmnlsm
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(Q) "Successor in Interest of Borrewer" means any party that has taken titlc_: to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borsower does hereby mortgage, grant and
convey to MERS {solely as nominee for Lemder and Lender's successors and assipns) and
to the successors and  assigns of MERS, the lollowing described property located in  the
County [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:
SEE COMPLETE LEGAL DESCRIPTION DESCRISED IN EXHIBIT “A" ATTACHED

HERETO AND (MATE A PARY HEREQOF

Parcel ID Number: 24-24-217-010 which currently has the address of
11329 S WASHTENAW AVE [Sireel]
CHICAGO [City b THINMS 60655 {Zip Cude]

("Property Address”):

TOGETIIER WITH all the improvements now or hereafter erecied on the property, and ail
casements, appurtenances, and fixtares now or hereafter a part of the properyy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
fo the interests granted by Borrower in this Security Instrument. but, if necessary to corupiy with law or
custom, MERS {as nominee for Lender and Lender’s successors and assigns} has the riglt: o exercise any
or all of those intercsts, including, but not limited to, the right to forectose and sell the Propes(y: and to
take any action required of Lender including, but not limited to, releasing and canceling inis Security
Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed andvnas
the right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against afl
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constilute a unilorm security instrument covering real
property.

P U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges duc under the Note. Borrower shall also pay funds for Escrow hems

. : !F
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mere of the following forms, as
selected by Lender: (a) cash: (b) moncy order; (¢) certified check. bank check, treasurer’s check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are isured by a
federal agency, mstrumentafity, or entity; or {(d) Electronic FFunds Transfer.

Payments are deemed received by Lender when received at the Tocation designated in the Note or ai
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may aceept any payment or partial payment insufficient to bring the Loan
currenr; ¥ithoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 17 The future, but Lender is not obligated to apply such payments af the time such payments are
accepted. Hieach Persodic Payment is applied as of s scheduled duc datc, then Lender need not pay
interest on ungjinlicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
thc Loan current. [ Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return fnerd o Borrower. If not applied earier, such funds will be applied to the outstanding
principal balance under the-Nole immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fubire againsl Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instviupient oF performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments v Proceeds. Except as otherwise desctibed in this Scction 2, all
payments accepred and apphied by Lendet siiall be applied in the following order of priorily: (a) interest
due under the Note; (b) principal due undertie Note: {c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it hecame duc. Any remaining amounits
shall be applied first to late charges, sccond to any other amounts duc under this Security Instrument, and
then ta reduce the principal balance of the Noic.

If Lender receives a payment from Borrower lor ¢ deiinguent Periodic Payment which includes a
sufficicnt amount (o pay any late charge due, the payment way be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is vulstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, diif to the-extent that, each payment can be
paid in fulk. To the extent that any excess exists afler the payment is coplicd to the full payment of one or
more Perindic Payments, such excess may be applied to any late charges o2 Voluntary prepayments shal!
be applicd first to any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payients are due
under the Note, until the Note is paid in full, a2 sum (the "Funds") to provide for payment of arnounts due
for: (a) taxes and assessments and other ttems which can attain priority over this Scenrity Iasizument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 17 ary; (c)
premums for any and all insurance required by Lender under Section 5; and (d) Morlgage Insarance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymenl of Morigage
Insurance premiwms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shail prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Lscrew Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when,: We payable, the amounts
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due for any Lscrow ltemns [or which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipls cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenani and agreement contained Jn this Security Instrument, as the phrase "covenant and agreement”
15 used 1o Section %. 11 Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Rorrower fails (o pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any dme by a notice given in
accordance with Section 15 and, upon sech revocation, Borrower shatl pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds 7i-the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Fonds due on the basis of current data and
reasonable estriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shait ke held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (tncluding Lender, if Lender is an institution whose depostis are so insured) or in
any Federal Home Loan BankLender shall apply the Funds 1o pay the Escrow Ttems no later than the time
specified under RESPA. Lendcr snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendae to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be»id on the Funds, Lender shall noi be required 1o pay Borrower
any interest or earnings on the Funds. Bowrswer and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give'to Barrowcer, withoul charge, an annual accounting of the
Funds as required by RESPA.

IT there is a surplus of Funds held in escrow, @s lefincd ander RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL JF there is a shortage of FFunds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amounr necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as #afined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to L=nder the amount pecessary o make
up the deficiency in accordance with RESPA. but in no more than 12 morin®ypayments.

Upon payment in fufl of all sums secured by this Security Instrument;-1 2iwder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, ‘ines, and impositions
attributable to the Property which can attain prierily over this Security Instrament, leaselold, payments of
ground rents on the Property, if any. and Community Association Dues, Fees. and Assessmendsif any. To
the extenl that these items are Escrow Ttems, Borrower shall pay them in the manner provided j= Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruioeat unless
Borrower: (a) agrees in writing fo the payment of the obligation secercd by the lien in a manner acciptible
io Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Sceurtty Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inilials
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal cstale lax verificalion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafier crected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainlained in the amounts (inchuding deductible Tevels) and for the periods thai
Lender requires. What Lender requires pursuant to the precedmng sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right e disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a onc-time charge for {lood zone
determinatiod, rertification and tracking services; or (b) a one-time charge for flood zone defermination
and certification services and subsequent charges each time temappings or similar changes ocour which
reasonably might Gficct such determination or certification. Borrower shall also he responsible for the
payment of any fees“imposed by the Federal Emergency Management Agency in connection with the
review ol any flood zonc cetCrmination resufting from an objection by Borrower.

Il Borrower fails Lo matatain_any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ani Borrower’s expense. Lender is under no obligation v purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i the Property, or the contents of the Properly, against any risk,
hazard or hability and might provide gieatzioor Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ameunts dishursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by thi: Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lemder and renewals of sich policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mértoage clavse, and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall have ihe righi-to hold the policies and renewal
cerlificates. If Lender requires, Rorrower shall promptly give to Lender all rzceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. nei diherwise required by Lender,
for damagc lo, or destruction of, the Property, such policy shall include astpindpid mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carriet,and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otherwise agree
in writing. any insurance proceeds, whether or not the underlying imsurance was requiree hv/cender, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically fZasiole and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall have (hC right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensyie e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earpings on such proceeds. I'ees lor public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repait is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument,, whether or nol then due. with
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the excess, if any, paid to Borrower. Such. insurance proceeds shall be applied in the arder provided for in
Section 2. )

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. H Burrower does not respond within 30 days to a notice from Lender that the
msurance carier has offered to settle a claim, then .ender may negotiate and setile the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
preceeds 10 an amount not 1o exceed the amounts unpaid under the Note or this Security Tnstrument, and
(k) any other of Borrower’s rights {other than the right v any refund of uneamed premiums paid by
Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amoxits unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence with'i 60 days alter the cxecution of this Security Instrument and shall continue to occupy the
Property as Borroveer's. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in 4writing, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which 2:¢ beyond Borrower’s control,

7. Preservation, Maintcnonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, alfow the Property to deteriorate or commit waste on (he
Property. Whether or not Borrower 1s 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from delericrating or decreasing in value due to its condition. [nless it is
determined pursuant to Section 5 that yep2iior restoration is not economicatly feasible, Borrower shall
promptly repair the Property il damaged-ie” avoid further deterforation or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the ‘Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repair] apd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and inseestions of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on tre Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectiviag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,~duripg the Loan application
process, Borrawer or any persons or entities acting at the direction of Borigwer or with Borrower’s
knowledge or consent gave matcrially false, misleading, or inaccurate information ar siatements to Lender
{or failed to provide Lender with material information) in connection with the/T.oan. Material
representations include, but are not limited to, representations concerning Borrower's weeupicy of the
Property as Barrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrimont. If
{a) Borrower fails to perforn the covenants and agreements contained in this Sccurity Instrament, (%) there
is a lcgal proceeding that might significantly affect Lender’s intercst in the Property and/or rights under
this Security Instrument-(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay lor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Himited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing m courl; and (c) paying reasonahlc
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the -Properly to make repatrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts dishursed by lender under this Section 9 shall become additional deht of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the dale of
disbursement and shall be payable, with such interest, upon notice (rom Lender to Borrower requesting
payment. _

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 21 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mdrigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall. bav the premiums required to maintain the Mortgage Inswance in effect. If, for any reason,
the Mostpage Insuianie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suckinsurance and Borrower was required to make scparately designated payments
toward the premiums o7 Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially wquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowee of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
avallable, Borrower shall continue 10 pay o Lender the amount of the scparately designated pavments ihat
were due when the insurance coverage Ceased to be in effect. Lender will accept, use and rctain these
payments as a non-refundable loss reserva=in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet'the Loan is ultimately paid in full. and Lender shall not be
required fo pay Borrower any interest or earnings on such loss reserve. Lender can no longer sequire loss
reserve payments if Mortgage Insurance coverage (in thie amount and for the period that Lender requires)
provided by an insurer selected by Lender again-secames available, is obtained, and Lender requires
separately designated payments (oward the premivms foriMorigage Insurance. H Lender required Morigage
Insurance as a condition of making the Loan and Borrows: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borsosver shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nod-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written-agreement between Borrower and
Lender providing for such termination or until terinination is required by /ipplicable Taw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provioer 1n-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mols marty o the Mortgage
hsurance.

Mottgage insurers evaluate their total risk on all such Insurance in force fromtene to time, and may
cnier into agreements with other parties that sharc or modify their risk, or redoce Josses. L hese agreements
are on terms and conditions that are satisfactory o the mortgage tnsurer and the other parlv. o parties) to
these agreements. These agrcemenls may require the mortgage insurer 10 make paymenlts usiigany source
of lunds thal the mortgage isurer may have available {which may include funds obtained fron Murigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rejneurer,
any other entity, or any affilate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might he characterized as) a portion of Borrower’s payments for Morigage Insurancc, in
exchange for sharing or modifying the morigage insurcr’s risk, or reducing losses. 1f such agreement
provides that an affittate of Lender tukes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were nnearned at the time of such cancellation or
lermination.

11. Assignment of Miscellaneous Procecds; Forfeiture, Al Miscellaneous Proceeds are herchy
assigned to and shall he paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, i the restoration or repair is ccomomically feasible and Lender’s securnity is not lessened.
During such repair and restoration period, Lender shal! have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity fo inspect such Property to ensure the work has been completed 1o
Lender’swsalisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Unl.ss an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous Trorceds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Proceecs. 1f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misczilancous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tofal( taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking, dagtivction, or loss i value of the Property in which the fair market
value of the Property immediately before/the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secused’ by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be redoced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: .(a) the total amaumt of the sums sceurcd immediately before the
partial taking, destruction, or loss in value divided 2 (b) the fair market value ol the Property
immediately belore the partial taking, destruction, or loss tnvalne. Any balance shall be paid 10 Borrower,

In the event of a partial 1aking, destruction, or loss in “ahze.ul the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or Joss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Plocedds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc:

If the Property is abandoned by Borrower, or if, after notice by tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo/serie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ¢1/en, Lender is authorized
to collect and apply the Miseellaneous Proceeds either to restoration or repair of the'Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meass the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a'vigh. of action in
regard to Miscelluneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégup-that, in
Lender’s judgmenl, could result in forfeiture of the Property or other material impairment of Lepder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt ond, i
accelcration has occurred, reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Properly shall be
applied n the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Secupity lpstrument granted by Lender
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10 Borrower or any Successor in Interest of Borrower shafl not operate to release the NHability of Borrower
or any Successors i Interest of Borrower. Lender shall notl be required o commence procecdings against
any Successor n Interest of Borrower or to refuse to extend time for paymenl or olherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by 1ender in exercising any right or
remedy mcluding, without limitation, Lender’s acceptance of payments from third persons. entities or
Successors in Interest of Borrower or In amounts less than the umount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Scveral Liability; Co-signers; Suceessors and Assigns Bound. Rorrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a “co-signer”): (a) is co-sigming this
Security Anstrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms 0f his Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
Instrumen®] and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
muke any acceiomodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENCT'S COREDn..

Subject to the.provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vider this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2ad-henefits under this Security Instrument. Borrower shall not be refeased trom
Borrower’s obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and'ag.ezments of this Security Instrument shall bind (except as provided in
Section 2(1) and benefir the successorsand assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpuse of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limitei! 1o, artorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr=gs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitisz.on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Istruunent or by Applicable Law.

If the F.oan is subject to a Jaw which sets maximiyar ipan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be'collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be véddced by the amount necessary fo reduce the
charge to the permitied himit; and (b) any sums already collectzd.iiom Borrower which exceeded permitted
limits will be relunded to Borrower. Lender may choose to mualeis refund by reducing the pringipal
owed under the Note or by making a direct payment to Borrower «iia refund reduces principat, the
reduction will be treated as a partial prepayment without any prepaymedat charge (whether or not a
prcpayment charge is provided (or under the Note). Borrower’s acceptasicof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action hesiower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' thil Sceurity Instrument
must be In wriling. Any notice fo Borrower in connection with this Security nstrumeiit sh2! he deemed to
have been given to Borrower when mailed by first class mail or when actually deliveled 19 Borrower’s
nolice address if sent by other means. Notice to any one Borrower shall constitute notice w 24 Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity” Address
unless Borrower has designated a substitote notice address by notice to Lender. Borrower shall (prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boriovier's
change of address, then Borrower shall only report a change of address through that specificd procedure.
‘There may be only one designated notice address under this Sceurily Instrument al any cne lime. Any
notice to Lender shall be piven by delivering it or by mailing it by first class mail 1o Lender’s address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Tender until actually
received by Lender. If any notice required by this Security lnstrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations conlained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicithy allow the parlies o agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl thal any provision or clause of this Security Instriment or the Note conflicts with Applicable
Law. such contlict shall not allect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sceurily Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take any action.

L7, Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Fransier of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
"Interest in the/Property” means any legal or bencficial interest in the Property, including, but not limited
to, those henefiia! interests transterred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, (e intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part’of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natral person an 2 -beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may_ require immediate payment in full of all sums secured by this Security
Instrument. However, this dptioncshall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 Gays Trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis/sesured by this Sceurity Instrument. 11 Borrower fails to pay
these sums prior 1o the expiration ol this—pedod, Lender may invoke any remedies permitted by this
Security Instrument withoul further notice or demand.an Borrower.

1%. Borrower’s Right to Reinstate After! Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Promerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighispieify for the termination of Bormower's right
lo reinstate; or (c) enfry of a judgment enforcing this Scovdryy Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be doe under<his Security Tnstrument and the Note
as if no acceleration had occurred; {(b) cures any default of any other ¢ovenants or agreements: (c) pays all
expensces ncurred in enforcing this Security Instrument, including, but not livhited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thejiurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes/Sueh action as Lender moay
rcasonably reguire to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower’s obligation fo pay the sums secured by this Security Iastriment, shal} continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select:d by 1.ender: (a)
cash; (b) money order; (c) certified check, bank check, trcasurer’s check or cashier’s chedk, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnunedtality or
entity. or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunent and
obligations secured hereby shall remain fully effeciive as if no acceleration had occurred. However, this
right tu reinstaie shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nute (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {(known as the "Loan Servicer™) that collects
Periodic Payments due under the Nete and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument. and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any opher information RESPA
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requires m connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by 4 Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obhgations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member ot a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice piven in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other priiy hereto a reasonable period after the giving of such notice to take corrective action. I
Applicabie’ Law provides a time period which must elapse before certain action can be taken, (hat lime
period will e deemed to be reasonable lor purposes of this paragraph. The notice of acceleration and
opportunity toscure given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuan’ o Section 18 shall be deemed to satisfy the notice and oppostunity to take corrective
action provisions of tis Aection 20.

21. Hazardous Sv':siances. As vsed m this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic o/ hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘kerossne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miteriais containing ashestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federal lay.s and laws of the jrisdiction where the Property i located that
relate to health, safety or environmental protesaon: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condirton that can cause, (onirbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ust. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or o2 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4 faztis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueto the presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the valve 4t the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ropesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normétresidential uses and to
maintenance of the Property (including, but not Iimited to, hazardous substances in cofisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clarm.<emand, lawsnit
or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleaps, .(b} any
Environmentat Condition, inchading but not limited to, any spitling, leaking, discharge, release of thieat of
release of any Hazardous Substance, and {(c} any condition caused by the presence, use or releale of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower learns, or is notified
by any governmental or regulalory authority, or any privaie party. that anv removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take afl nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice te Borrower privr to acceleration following
Borrower’s breach of any covenant or agreemeni in (his Security Instrument (but not prior te
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (h) the action required to cure the defauplt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failurc to core the
default on or hefore the date specified in the notice may resuit in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrewer of the right te reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-cxistence of a defaull or any other defense of Borrower to acccleration
and forectosure. I the defaunlt is not cured on or hefore the date specified in the notice, Lender at its
aption may rcyvire immediate pavment in full of a2l sums secured by this Security Instrument
without furthe! d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled £ crllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizaitz<! to, reasonable #torneys’ Tees and costs of title evidence.

23. Release, Upon payrent of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charpge Borrower a fee for
releasing this Security Instrument, bit oily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Appiicable Law.

24. Waiver of Homestead. In accoraasce’with 1Hinois law, the Borrower hereby releases and watves
all rights under and by virtue of the Hlinois homestezd-exemption Jaws,

25. Placement of Collateral Protection Insuraxce, Unless Borrower provides 1.ender with evidence
of the msurance coverage required by Borrower's agreemeéniwith Lender. Tender may purchase insurance
at Borrower’s expense to protect Lender's intereses in Borrower's zollateral. This insurance may, but need
not, profect Borrower's inlerests. The coverage that lender! piurchases may nol pay any claim that
Borrower makes or any claim thal is made against Borrower itrconneetion with the collateral. Borrower
may lates cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s »zicement. H Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that isurance, including interest
and any other charges Lender may impose in connection with the placement 45 the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the inswronze may be added to
Borrower’s total owtstanding balance or obligation. The costs of the insurance may be morc than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained i this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it

Withesses:
{Seal}
-Borrower
KEVIN 4. O'BRIEN
(Seal)
-Rorrower
= (Seal) {Seal)
BULOWEr -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal} 8 (Seal)
-Borrower -Bosropwer
@—SAIIL} 10010 Poge *4 of 15 Form 3014 /01
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STATE OF ILLINOIS, M County ss:

fM ()’"ﬁ é /M , a Notary Public in and for said county and
state do hereby Certify that
S /
/\‘9‘/”/’ /M 0 Z”/Ci’h

personally known to me to be the same person{s) whose name(s}(subscrihed to the foregoing instrument,

appeared before me Lhis day in person, and acknowledged that he/ske/they signed and delivered the said

instrum<nl ns his/herrtheir free and voluntary act. for the uses and purposes therein set g rth .
Givenmder my hand and official seal, ihis 2, e’,{ day of M 2005

" “;m,};_); /W/%/ V.2

T WA
'OFFICIAL SEAL
v BAUL W, GABLER &
¢~ Fiulary Public, State of linois ¢
Q ‘& hmmrssm Explras 12/12!05 ’

A
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK IN THE STATE OF ILLINOIS, TO WIT:

LOT. 12 IN BLOCK 3 IN JANE F. TAYLORS SUBDIVISION OF THE
NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF THE NORTHEAST
QUARTER AND THE NORTH EAST QUARTER OF THE SOUTHWEST QUARTER
OF THE NORTHEAAST QUATER OF SECTION 24, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THRID MERIDIAN, IN COOK COUNTY,
ILLINOGIS.

ADDRESS: 11224¢ .S WASHTENAW AVE.; CHICAGO, IL 606551919
TAX MAP OR PARCEL ID NO.: 24-24-217-010




