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DEFINITIONS

Words used in multiple sections of this document are defined below and ofiwer words are delined in Seetions 3,
M, 15, 18, 20 and 21. Certain rules rcgarding the usage of words used in this deciment are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated OCTOBER 20, “LDOR , together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFCRM INSTRUMENT WITH MERS
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(B) "Borrower" is
CHRISTOPHER GILBERT, XMEXFNNENNE MEMRKKY
MARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee lor Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secrcity Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone’sumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender 1s

Capital One. r.5.B.

Lenderisu Feder: i Savings Bank

organized and existing xnde: the faws of VIRGINIA

Lender's address is

1680 Capital One Drives MclLean, VA 22102 .
(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 20, 2005 - The
Note states that Borrower owes Lender,

ONE HUNDRED SIXTY SIX THOQUZIAND. FIVE HUNDRED and 00/100

Dollars (US. $ 155,500.00 } plus.iwefest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not I ter than  NOVEMBER 01, 2035

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus-intrest, any prepayment charges and late charges
due under the Notc, and all sums due under this Security Instriin<ni) plus interest.

(H) "Riders" means all Riders Lo this Sccurity Tostrument that /¢ zxeculed by Borrower, The following
Riders are to be executed by Borrawer [check box as applicable]:

[_] Adjustable Rate Rider [_] Condominium Rider [ ] Sceosid Home Rider
[_] Balloon Rider [ Planned Unit Development Rider 1-4 Fanilty Rider
[_] VA Rider [ Biweekly Payment Rider [ Other(s) [srvify]

(I) "Applicable Law" mcans all controlling applicable federal, state and local wfatutes  regulations,
ordinances and administrative rules and orders (that have the effcct of law) as well as all ‘applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments zad-other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assasiation
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumeni, which is initiated through an elcctronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by ielephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance procceds paid under the coverages described in Scetion 5) i’ur: 1)
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damage to, or destruction of, the Property; (it} condemnation or other taking of all or any part of the Property;
(iii}y conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition ol the Property.

(N) "Mertgage Insurance" means insurance protecting Lender against the nonpayment of, or defaull on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R, Part 3500}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Securityinstument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"lederally relaied mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
(Q) "Successor i1 D.terest of Borrower" means any party that has taken title to the Property, whether ot not

that party has assum:g\iorrower's abligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS ' THE PROPERTY
This Sccurity Instrument secures 1o Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; ana i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, Foi this purpose, Borrower does herchby mortgage, grant and
convey o0 MERS (sclcly as nominee torLonder and Lender's successors and assigns) and to tht successors
and assigns of MERS, the following descrived joperty located in the
COUNTY of COCK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND I:ADE A PART HEREOF.

Parcel [D Number: 30-08-410-050-0000 which currently hos the address ol
625 INGRAHAM AVE, CALUMET CITY ,
[Street/City]
Hlinois 60409-4212 ("Property Address"):
{Zip Codc)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtcnances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security lnstrument, but, if necessary to comply with law or custom, MERS (as nomineg for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

lnttia]st£ ], i :
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the
right {0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instcument covering real
property.

UNIFOLIA COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymint of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when_ Zue the principal of, and interest on, the debl evidenced by the Note and any prepayment
charges and late chirgss due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments dug under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check ar rther instrument received by Lender as payment under the Note or this Securily
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pavments due under
the Note and this Security Instrumient be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (¢} certified chisk, bank check, treasurer's check or cashier's check, provided any
such cheek is drawn upon an institution-whese deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendeswvhin received at the location designated in the Note or at such
other [ocation as may be designated by Lender in iccordance with the notice provisions in Section 15. Lender
may rteturn any payment or partial payment if the piymeut or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partisl payment insufficient o bring the Loan current,
without waiver of any rights hereunder or prejudice to its riglits *o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at'the time such payments are aceepted. L each
Periodic Payment is applied as of its scheduled due date, then Lénder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower malkss payment to bring the Loan current. [f
Borrower docs not do so within a reasonable period of time, Lender shzll eitaer apply such funds er return
them to Borrower. If not applied carlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migothave now or in the futurs
against Lender shall relicve Borrower from making payments due under the Note ans this-Security Tnstrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Secion 2,.all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interust diie under the
Note; (b) principal due under the Note; (¢) amounts due under Scction 3. Such payments shall B¢ #pplied o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apptizdfirst to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the prinsipal
balance of the Note,

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
InitialsM ﬁ
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpenc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds”) o provide for payment of amounts due for: (a)
laxes und asscssments and other items which can aitain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Properly, i any; (¢} premiums
for any and all insurance required by Lender under Seclien 5; and (d) Mortgage Ensurance premiums, it any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments; 17 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Lscrow [tem.
Borrower shalt promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fands for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ftems! Learer may waive Borrower's obligation to pay lo Lender Funds for any or all Escrow
[tems at any time. Any sucn waiver may only be in wriling. In the event of such waiver, Borrower shall pay
directly, when and wherc piyable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if'Londer requires, shall furnish to Lender receipts evidencing such payment
within such time period as L.ender xiay require. Borrowet's obligation to make such payments and to provide
receipts shall for all purposcs be dremed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant aud azicement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircetly, pursuant to a waiver, 2ad Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section ©2i4d pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance wit1 Scction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thex rejuired under this Section 3.

Lender may, at any time, collect and hold Funds in an aaovat (a) suilicient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} nol o excesd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on’the basis of current data and reasonablc
estimates of expenditures of future Escrow [tems or otherwisc in acecidance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 50 jxsured) or in any Federal 1lome
Loan Bank. Lender shall apply the Funds to pay the Fscrow Items no later thapethe time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Fruuds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Apolicable Law
requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any in'crest or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shull be paid o tht Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by REST Ac

[f there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shull account to berrawer
for the excess funds in accordance with RESPA. If there is a shortuge of Funds held in escrow, as defined
under RESPA, Lender shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrowcr any Funds held by Lender.

|nilial$.c_ﬂ
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowcr shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lcn in 2 manner acceptable
to Lender, but only so long as Borrewer is performing such agreement; (b) conlests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conelyzed; or {¢) secures from the helder of the lien an agreement satisfactory to Lender subordinating the
Hen to thisducurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain plrorty over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 day~of the date on which that notice is given, Borrower shall satisty the lien or take one or moere
of the actions set furth ahove in this Section 4.

Lender may require Sorrower Lo pay a one-time charge for a real estale tax verification and/or reporting
scrviee used by Lender in Zennection with this Loan,

5. Property Insurance. Puirower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by li¢, hazards included within the term "cxtended coverage," and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant tobke preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraacl snall be chosen by Borrower subject o Lender's right (o
disapprove Borrower's choice, which right skall nat be exercised unreasonably. Lender may require
Borrower Lo pay, in conncclion with this Loan, either: (1) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or'similar changes occur which reasonably might
affect such determination or certification. Borrower shall aisz”be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conseciion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described alove, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is undei no-obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendar, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Properts 2aainst any risk, hazard
or liability and might provide greater or lesser coverage than was previously ‘n effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantiy exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sestion 5 shall
become additional debt of Borrower secured by this Security [nstrument. These amounts shall bes( interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nptise-from
Lender to Borrower requesting paymenl.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrewer shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f' Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morlgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Initials:‘ 3 N g& !
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is nol lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untit Lender has had an opportunity lo inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress nayments as the work is completed. Unless an agreement is made in writing ar Applicable 1.aw
requirssintarest 1o be paid on such insurance proceeds, 1.ender shall not be required to pay Borrower any
interest ot Zainings on such proceeds. Fees [or public adjusters, or ather third parties, retained by Borrower
shall not be paia put of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
o repair is notcoiomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, il any,
paid to Borrower, Such irsiorance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandov=-iie Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrowér does not respond within 30 days to a notice [rom Lender that the insurance
carrier has offered to settle a ciaird, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Incither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Lpader (a) Borrower's rights to any insurance procceds in an amount
not to exceed the amounts unpaid under tiie Moie or this Security Instrument, und (b) uny other of Borrower's
rights (other than the right to any refund o rdearned premiums paid by Borrower) under all insurance
policies covering the Propertly, insofar as such r.ghts.2r= applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or izstore the Property or to pay amounts unpaid under the
Note or this Security Instrumcent, whether or not then dus.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security/ins:rvment and shall eontinue to occupy the
Property as Borrower's principal residence for at least one year uitel the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unrezsunably. withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Juszections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cainziit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain/'ic Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Urltess it is determined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower snall geemptly repair
the Property if damaged to avoid further deterioration or damage, If insurance or condemna.ion Jroceeds are
paid in connection with dumage to, or the taking of, the Property, Borrower shall be responsiblesdor iepairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may” disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the waK)is
completed. I the tnsurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s not relicved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior Lo such an interior inspection specifying such reasonable cause.

In‘nia15:d
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially (alse; misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Botrower's occupancy of the Property as Borrawer's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal vroceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, Jor condemnation or forfeiture, for
enforcemera of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or/aprronriate to protect Lender's interest in the Property and righls under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repatring
the Property. Lender's a<iinns can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over th’e-Gecurity Instrument; (b) appearing in court; and (¢) paying rcasonable atlomeys'
fees 1o protect its interest in the Pronerty and/or rights under this Sceurity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is nol limited 1o, entering the
Property to make repairs, change locks, veplace or board up doors and windows, drain water from pipes,
eliminate building or other code vioiatinaz or dangerous conditions, and have utilitics tumed on or olf.
Although Lender may take action under ikig-Section 9, Lender does not have {o do so and is not under any
duty or obligation to do so. It is agreed tha Jender incurs no liability for not taking any or all actions
authorized under Lhis Section 9.

Any amounts disbursed by Lender under thi: Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, unonnotice from Lender to Botrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail Coriply with all the provisions of the lease.
If Botrower acquires fee title to the Property, the leasehold and th'tee title shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as.a sendition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance »effect. Tf for any reason,
the Mortgage [nsurance coverage required by Lender ceases o be available from i mortgage insurer that
previously provided such insurance and Borrower was required to make separately aesignated payments
toward the premiums lor Mortgage Insurance, Borrower shall pay the premiums requircd to-shtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at o cost substantially zanivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurcr
selected by Lender. I substantially equivalent Mortgage Insurance coverage is nol available, Borsdyar shall
continue te pay to Lender the amount of the separately designated payments that were due whed the
insurance coverage ceased to be in effect. Lender will accept, use and rctain thesc payments-as
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan ts ultimately paid in full, and Lender shall not be required Lo pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments toward the premiums for Morlgage Insurance. If Lender required Mortgage Insurance as 2

a
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condition of making the Loan and Borrower was required to make separately designaled payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintzin Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement lor Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Moertgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter im0 azreements with other parties that share or modify their risk, or reduce losses. These agrcements
are on terms-and conditions that are satisfactory to the mortgage insurer and the other party {or parties) Lo
these agreerien's, These agreements may require the mortgage insurer to make payments using any source
of funds that the p.artgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiun sy

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ary
other entity, or any affiliatef any of the foregoing, may receive (directly or indircetly) amounts that derive
from (or might he characterized 2s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or medifying the mior'zage insurcr's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ‘e lhsurer's risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed. "saptive reinsurance.” Further:

(a) Any such agreements will no* =ifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of % Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thev will not entitle Borrower to any refund,

{b) Any such agreements will not affect th: rigats Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecion Act of 1998 or any other law. These rights
may include the right to receive certain diselosures, to rzqusst and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated artoraatically, and/or to receive a refand of
any Mortgage Insurance premiums that were unearned at’ the time of such cancellation or
termination.

14. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied 1o sestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securir; ‘s pot lessened. During
such repair and restoration period, Lender shall have the right to hold such Misccllanepus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completad to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the renairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Tinless an
agreement is made in writing or Applicable Law requires interest lo be paid on such Misrillaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellarcous
Proceeds. Lf the restoration or repair is not economically feasible or Lender's security would be lessened; the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelluneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

lnitia!s:M Zg%?
1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greuter
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the Miscellancous Procceds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately hefore the
partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the lair markel
value 74 th: Property immediately before the partial taking, destruction, or Joss in value is less than the
amount of 4iie sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ard ['ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by this/security Instrument whether ar not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in tiie poit sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender withi=30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procscds cither to restoration or repair of the Property or to the sums sceured by
this Security I[nstrument, wheilie: or nol then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds o) the, party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in delaull if any.2<fen or proceeding, whether civil or eriminal, is begun thal, in
Lender's judgmeni, could resull in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instriment. Borrower can cure such a delault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture” of the Property or other material impairment of
Lender's intercst in the Property or rights under this Security” Instrument. The proceeds of any award or claim
for damages that are altribulable o the impairment of Lender’s ivterest in the Properly are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration/or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wuiver. Lixtensicn of the time for
payment or modification of amortization of the sums secured by this Security list-ument granted by Lender
to Borrower or any Successor in [nterest of Borrower shall not operate to release (hé tability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceadings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or othcrwise tnodifir amortization
of the sums secured by this Security Instrument by reason of any demand made by the original 3orrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right o‘vemedy
including, without fimitation, L.ender's acceptance of payments from third persons, entities or Sucsessars in
Inicrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclud=ihe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, farbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent,
Initials:c, ﬁ{ f
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benelits under this Security [nstrument. Borrower shall not be rcleased from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fecs. In
regard i ary other fees, the absence of express authority in this Security Instrument to charge a specilic lee
to Borrowe: shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exprzss'y prohibited by this Security Instrument or by Applicable Law.

If the Loz:t is'subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permilted limits, ther! {#; any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted liraity and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrswar. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-ircct payment to Borrower. [f a refund reduces principal, the reduction will
be treated as a partial prepayment wiinout any prepayment charge (whether or not a prepayment charge is
provided [or under the Note). Borawer's aceeptance of any such refund made by direct payment to
Borrower will constitute a waiver ol any figt-of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrewsrar Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed o have
been given to Borrower when mailed by first clas: mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice”address shall be the Property Address unless
Borrower has designated a substitute notice address by notics to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specities a precedure for reporting Dorrower's change of
address, then Borrower shall only report a change of address throvgltinat soecified procedure. There may be
only one designated notice address under this Security Instrument at £ny oic time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail o Lended s-address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in.cunaection with this Security
Instrument shall not be deemed to have been given to Lender until actually receiver == Lender. [T any notice
required by this Security Instrument is also required under Applicable Law, the Applica’sic Law rcquircment
will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument (hall e governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and/oidizations
contained in this Security Instrument are subjecl to any requirements and limitations of Applicpils-Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be siient-tut
such silence shall not be construed as a prohibition against agreement by contract. In the event thai-any
provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
cottesponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

uny action.
Ini1ia|s.{ z, ﬁgs
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properly” means any legal or beneficial interest in the Property, including, hut not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower al a fulure dale (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or translerred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumert. Howcver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicacle Law.

I Lezder exercises this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a peried of not less than 30 days from the date the notice is given in accordance with Section 15
within which Eorrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the ‘expiration of this period, Lender may invoke any remedies permitted by this Sceurity
Tnstrument without furth=r notice or demand on Borrower.

19. Borrower's Rizki to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right *0 have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days vefore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law myight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this-Sceurity Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be dus-urder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Securily Instrument, including, but =t limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurr>d for the purpose of protecting Lender's interest in the
Property and rights under this Sceurity Instrument; and (1) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Sceurity Instrument, and
Borrower's obligation to pay the sums secured by this Security” Initenment, shatl continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatemcnt
sums and expenses in one or more of the following forms, as selectcd by ender: (a) cash; (b) moncy order;
(c) certified check, bank check, treasurer'’s check or cashier's check, prolided any such cheek is drawn upon
an institution whose deposits are insured by a federal agency, instrumentsiyy-or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instroment ana stlizations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right # rinatate shall not apply
in the case of acceleration under Section 18,

20 Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or apartjai-interest in the
Note (together with this Security Instrument) can be sold one or more times withoul prior notice to
Borrower, A sale might resull in a change in the entity (known as the "Loan Scrvicer") that collZets Periodic
Payments due under the Note and this Security Insirument and performs other mortgage loan/sevvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or iore
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written natice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Notc purchaser.
Iniftals.‘ !,.Z | f
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Neither Borrower nor Lender may commence, joi'n, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. 1f Applicable
Law provides a time period which must ¢lapse before cerlain action can be taken, that time period will be
deemed to bhe reasonable for purposes of this paragraph. The notice of acceleration and opporlunity lo cure
given Lo Borrower pursuant to Seclion 22 and the notice of acceleration given to Borrower pursuant to
Sectior ! 8 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20

21. Haza'dous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile suivents, materials containing asbestos or formaldehyde, and radicactive materials; {b)
"Environmental Law" meirs federal laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or cnyvironmental protection; (c) "Envirenmental Cleanup” includes any response
action, remedial action, or rensoval action, as defined in Environmental Law; and (d) an "Lnvironmental
Condition" means a condition that ca:{ cause, conlribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or pesnit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threalen to release any Hozurdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectigthe Property (a) that is in vielation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adveriely cffects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 20 rormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substatices 1) consumer products).

Borrower shall promptly give Lender written notice of (a) any ravestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privatz“party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited lo, any spilling, leakiug;, discharge, release or threat of
release of any Hazardous Substance, and (c} any condition caused by the nrcsence, usc or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borroweslearns, or is nolified by
any governmental or regulatory authority, or any private party, thal any removal or otheivemediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptiy’ take.all necessary
remedial actions in accordance with Environmental Law. Neothing herein shall create ayy oliligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Ini:ialsw
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiny this Security Instrument, but only il the [ee is paid to a third party for services rendered and the
charging ofiiie fee is permitted under Applicable Law,

24, Wiiver of Homestead. In accordance with [llineis law, the Borrower hereby releases and waives
all rights underanc by virtue of the Illinols homestead exemption laws.

25, Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage rrquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to prorest Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. g coverage that Lender purchases may not pay any claim that Borrowcr
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
canccl any insurance purchased by L<ndey, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bowrawsr's and Lender's agreement. If Lender purchases ingurance for the
collateral, Borrower will be responsible-fur-the costs of that insurance, including interest and any other
charges Lender may impose in connection with; thie placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Thi, coste of the insurance may be added to Borrower's total
outsianding balance or obligation. The costs of tle insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

»y
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

~Borrower

(Seal)

@E-G(IL) (Oo10.02  CHL {07/02)
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STATE OF ILLINOIS County ss: E
GM As % }{0 ?EC 3('7 , 1 Notary Public in and fm said county,

and ‘;tate do hereby certify that
@1%3 4
CHLISTIPHER (HLAERT AND TRUELINE H#MPTW

personally known to me to be the same person(s) whosc name(s) subscribed te the foregoing msﬂumem,
appearcl before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givenunder my hand and official seal, this ch‘ﬁ-, day of 0(‘:{'0/96/3/ &0 0 5

My Commission Expifes: )‘()/wﬁ, \ (M\M ﬂ (ML

Notary Publ ic
OFFICIAL SEAL 1§
HOMAS R. KOPECKY
NOTARY PUBLIC, STATE OF ILLINOIS 3
MY COMWSS‘ON EXPIRES 6-0-2008
@D, 60L) 01002 CHL (07102) Page 16 of 16 Form 3014 1/01
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THIS 14 FAMILY RIDER is rmade this TWRENTIETH day of
OCTOBER, 2005 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given

by the undersigned (the "Barrower”) to secure Borrower's Note to
Capital One F.S.B.

{the "Lender") of the same date and covering the Property described in the Security Instrument and

located at: i
625 JNGRAHAM AVE, CALUMET CITY, IL 60405-4212

[Property Address]

1-4 FAMILY COVENAWT>. In addition to the covenants and agreements made in the
Security Instrument, Borrower anv Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUL!'SCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inst/iznent, the following items now or hereafter attached to
the Property to the extent they are fixtures are Added to the Property description, and shall also
constitute the Property covered by the Securty lnustrument: building materials, appliances and
goods of every nature whatsocever now or hereafter’ioated in, on, or used, or intended to be used
in connection with the Property, including, but not limif2d to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ‘and ‘ight, fire prevention and extinguishing
apparatus, security and access contral apparatus, plumbine, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers,.cisposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtaing ard curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, incluaing renlacements and additions
thereto, shall be deemed to be and remain a part of the Propeny Grvered by the Security
Instrument. All of the foregoing together with the Property described in the Zecurity Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred tcin this 1-4 Family
Rider and the Security Instrument as the “Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ugi=e to or
make a change in the use of the Property or its zoning classification, unless Lender has 2grzed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations aind
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent less in addition
to the other hazards for which insurance is required by Section 5.
Initials:{ ]L & .
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSI{GNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leas¢s of the Property and all security deposits made in connection with leases of the
Property. Upor(th: assignment, Lender shall have the right to modify, extend or terminate the
existing leases ang o execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shallmecn "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncerditanally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents tn collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lend=aror.Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower retice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice't) the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents conutitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) aii Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender anly, to be epzied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive ¢!t of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unizss applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall &2 anplied first to the costs of
taking control of and managing the Property and collecting the Rents, (ncluding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair ‘ari_maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, anr-then to the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any judicially =ppointed receiver
shall be liable to account for only those Rents actually received; and (vi} Lender shz |l be entitled to
have a receiver appointed to take possession of and manage the Property and collect uie/~sats and
profits derived from the Property without any showing as to the inadequacy of the Piorerty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of.aid
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

initials:‘ !. ;_’g. ﬁ
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upan, take control of or maintain the Property before or after giving notice of default to Borrower.

However, |_ender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a defav!aciiurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

1. CROSS-DEFMJLT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has<an.wterest shall be a breach under the Security Instrument and Lender may
invoke any of the remedie=-permitted by the Security Instrument.

Initials:M
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this 1-4 Family Rider.

Uit Molld—

CHRI STO HER GILBERT - Borrower

2 [ ) ///me Z (Seal)

QUAT TV HAMPTON - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

@B -57R(0411)  CHL (11/04) Page 5 of 5 Form 3170 1/01




0530521452 Page: 22 of 22

UNOFFICIAL COPY

EXHIBIT A
SITUATED IN COOK COUNTY, STATE QOF ILLINCIS:

LOTS 33, 34, 35 AND THE SOUTH 1/2 OF LOT 36 TAKEN AS A
TRACT, EXCEPT FROM SAID TRACT THE SOUTH 32.0 FEET THEREQF,
IN BLOCK 3 OF RUSSELL'S SUBDIVISION IN THE SOUTHEAST 1/4 OF
THE SQUTHEAST FRACTIONAT 1/4 OF SECTION 8, TOWNSHIP 36
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQL TOUNTY, ILLINOIS.

ADDRESS 025 INGRAHAM AVE.; CALUMET CITY, IL 4212 TAX
MAP OR PAKRCEL.ID NO.: 30-08-%10-017 ,TAX MAP OR PARCEL ID
NO.: 30-08-910-01¢ ,TAX MAP OR PARCEL ID NO.:
30-08-910-044




