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DEFINITIONS

Words used in multiple sections of this Zocument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of {vord;; used in this document are also provided in Section 16.

(A} “Security Instrument” means this documesn. which is dated October 15, 2005 , logether with all
Riders to this document.

(B) “Borrower”is MARIA ARCELIA HERNANDEZ [:SCOTTO AND RICARDOQ ESCOTTO, WIFE AND
HUSBAND, AND ADELA HERNANDEZ, AN UNMARRIED V/OMAN, NOT AS TENANTS IN COMMON , BUT AS
JOINT TENANTS WITH FULL RIGHT OF SURVIVORSHIP

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MER<'is a scoarate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortg igee ander this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and téieriione number of P.O. Box 2026, Flini, Ml
48501-2026, tcl. (888) 679-MERS.

(D) “Lender” is Oak Street Mortgage LLC ,
Lenderisa LIMITED LIABILITY COMPANY orsanized and existing under
the laws of DELAWARE . Lender’s address is
11595 N MERIDIAN ST, SUITE 400, CARMEL, IN 46032

{E) “Note” means the promissory note signed by Borrower and dated October 15, 2005 . The Note
states that Borrower owes Lender Seventy Nine Thousand and no/100
Dollars (U.S. $ 79,000.00 } plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 01, 2035
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mcans the debl cvidenced by the Notc, plus interest, any prepayment charges and latc charges duc under the
Note, and all sums due under this Security Instrament, plus interest.

ILLINOIS—Single Family—Fanmie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1901
HEA

ITEM 960201 (0011)—MERS (Page I of 12 pages} Ta Drder Call: 1-800-530-8393 ngu 51(17?1"1[1)3?

0090183437

fil

My




UNOEFICIAL COPY

(H) “Riders” means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apphicable}:

|:| Adjustable Rate Rider D Condominium Rider |:| Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Others) [speeify]
IE 1-4 Family Rider [7] Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alt applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrawer ar the Property by a condominium association, homeowners association or similar organization.

(K) “Electronie t'vnds Transfer” means any ransfer of funds, other than a transaction originated by check, drall, or similar
paper instrument, whicpeis initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as W
order, instruct, or authorize.a financial institution to debit or credit an acconnt. Such term includes, but is not limited to, point-
of-sale transfers, automaleq’ t2ller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghousc transfers.

(L) “Escrow Items” mcans thosc itcmy that arc described in Section 3.

(M) “Miscellaneous Proceeds” means an)’ con pensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under uie ctyerages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii} condemnation or other taking of ait or\any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as (o, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting I ender agains! the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for () poncipal and inferest under the Note, plus
(i1) any amounts under Section 3 of this Security Tnstnsnent.

(P) “RESPA” mcans the Real Estate Settlement Procedures Act (12 Us.C. $2501 et seq.) and its implementing regulation,
Regulation X (24 C.I'R. Part 3500), as they might be amended from time to ti e, or any additional or successor legislation or
regulation that governs the same subject matter. As vsed in this Security Instranya*c “RESPA™ refers to all requireinents and
restrictions that arc imposcd in regard to a “federally related mortgage loan™ cven i1ftie Loan docs not qualify as a “federally
related mortgage loan™ under RESPA.

(Q) *“Successor in Interest of Borrower” means any party that has taken title to the Property, wiwther or not that party has
assumed Borrower’s obligations under the Note and/or this Secarity Instroment.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Fender: (i) the repayment of the Loan, and all renewals, exiensions and modifications of
the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed property located in the
Township of COOK
[Type of Recording Junsdiction] [Mame of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED

which currently has the address o, 2242 W. GRAND AVENUE
[Street]
Chica , Minois 60612 {“‘Property Address™):
i iZip Codk] pery

TOGETHER WITH all the improvements now.or hereafter erected on the property, and all casements, appurtenances, and
fixtures mow or hereafter a part of the property. /)" replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this S zcurity Instrument as the *Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borower in this Security Instroment, but, if necessary to comply
with law or custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those inlterests, including, bul not limited to, the right 1o foreckye and sell the Property; and to (ake any action required of
Lender including, but not limited to, releasing and canceling this Secrin: Tostrnent.

BORROWER COVENANTS that Bomower is lawfully sciscd o inc cstate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encembrances of record. Borrower
warranis and will defend generally the title to the Property against ali clainis-a7d_demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc nov-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Rorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ‘ana tate charges due
under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note and this
Security Insirument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Noie or this Security Insirument is retusned to Lender wnpaid, Lender may require that any or all subsequent
payments dne nnder the Note and this Secarity Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity, or
(d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the netice provisions in Scction 15. Lender may rcturn any payment or partial
payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan cusrent, without waiver of any rights herennder or prejudice to its rights to refuse
such payment or partial payments in the future, bt Lender is not obligated to apply such payments at the time such payments
are accepled. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Bomower. I not applied
carticr, such funds will be applicd to the outstanding principal balance under the Notc immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priosity: (a) interest due under the Note; (b) principal due under the
Note; (c} amounts due under Section 3. Such payments shalt be applied to each Periodic Payment in the order in which it
became due. Any remaining amouats shall be applied first to Jate charges, second to any other amounts due under this Security
Instrument, and then lo reduce the principal balance of the Note.

If Lender 12csives a payment from Borrower for a delinquent Periodic Payment which includes a sufficieat amount to pay
any lale charge dre, the payment may be applied to the delinquent payment and the laie charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paymeats if,
and to the exient that. <ack. nayment can be paid in full. To the extent that any excess exists after the payment is applied o the
full payment of one or mdre Periodic Payments, such cxcess may be applicd to any late charges due. Voluntary prepayments
shall be applicd first to any piepyment charges and then as described in the Note.

Any application of paymen's,insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or chunype the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Sorower shall pay 10 Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”} te provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Security. Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Propetty, if any; (c) presuinms for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premimms, if any, or any =07 payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premioms in accordance with the provisions Of Section 10. These items are called “Escrow Ttems.” Al origination or
at any time during the term of the Loan, Lender may requirz tha. Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessimeiys shall be an Escrow Item. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Section. Burower shall pay Lender the Funds for Escrow Tiems unless
Lender waives Borrower’s obligation to pay the Funds for any or ail Fsonw ltems. Lender inay waive Borrower’s obligation
pay to Lender Funds for any or all Escrow htems at any time. Any such’waiver miay only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amourss due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Linde: receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such pavipents and to provide receipts shall for all
purposcs bc deemed to be a covenant and agrecment contained in this Scourity lnstrument, as the phrasc “covenant and
agreement” is used in Section 9. if Borrower is obligated to pay Escrow items direcily onrsuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Lecton 9 and pay such amount and
Borrower shall then be obligated under Section 9 te repay to Lender any such amount. Lender. nay revoke the waiver as to any
or all Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon such re'vocaion, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colilect and hold Funds in an amount (a} sufficient to permit Lender tc'anply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amouni a lender can require under RESPA . Lender shall
estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures of foinre Escrow ftems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such & charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on ihc Funds. Borrower and Lender can agree in writing, however, that intcrest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Fuds held in escrow, as defined under RESPA, Lender shall acconnt to Borrower for the excess
funds in accordanice with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no morc than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securily Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable o Lender, but only so long as Borrower
is performing such. agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings whick 1 Lender’s opinion operaie (o prevent ihe enforcement of the lien while those proceedings are pending, bul
only untit such pricesdings are concluded; or (c) secures from the holder of the lien an agreewent satisfactory to Lender
subordinating the liep<o fais Security Instrament. If Lender deiermines that any part of the Property is subject t a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of the
date on which that notice is'givén, Borrower shall satisfy the lice or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower (9 pay & onc-time charge for a real estate tax verification and/or reporting scrvice vscd by
Lender in connection with this Loan.

5. Property Insurance. Borrower snai! keep the improvements now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards mcluding, but not
limited to, earthquakes and floods, for which .edor requires insurance. This insurance shall be maintained in the amounts
(inchuding deductible levels) and for the period: izt Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unveasonably. Lender may require
Borrower to pay, in corneciion with this Loan, either: () & sic-time charge for fiood zone determination, certification and
iracking services; or (b} a one-time charge for food zone delerination and cerfification services and subsequent charges each
time remappings or similar changes occur which reasonably migii ziivel such detennination os certification. Borrower shal
also be responsible for the payment of any fecs imposed by the Fedelal Emergency Management Agency in conncction with
the review of any flood zone determination resulting from an objection hy/2amower,

If Borrower fails to maintain any of the coverages described above, Lender inay obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligaiion to purchasc-ary particular type or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or might not protect Borriwer., Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide Zreater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so ot tainad might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender tnder this Section 5 shall become
additional debt of Borrower secured by this Security Instrumemt. These amounts shall bear inte esi it the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrowericouzsting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an (Wditional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shal_promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inclode a standard mortgage clause and
shall name Lender as mortpagee andfor as an additional loss payee.

In the eveat of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied Lo restoration or repair of the Property. if the
restoration of repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such insurance procecds until Lender has had an opportunily to inspect such Properly fo
ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing o Applicable Law sequires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bormrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Bormmower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the mnsurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nolice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomrower's rights {other than the right to any refund of uncamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proseeds either to repair or restore the Property or to pay amounis unpaid under the Note or this Security
Instrumen!, whethZr or not then due.

6. Occupaiicy. Bomower shall occupy, establish, and use the Property as Bormower’s principad residence within 60
days after the executici o this Security Instrument and shatl continue o occupy the Property as Borrower's principal residence
for at least one year aft(r ie date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess cxtenvating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintes=aice and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detenorate or cormit waste on the Property. Whether or not Borrower is residing 10
the Property, Borrower shall maintaiith= Property in order to prevent the Property from deteniorating or decreasing in value
due to its condition. Unless it is determinad pursuant 1o Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if demaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to_~r the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasea nrorceds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series (f progress payments as the work is completed. If the insurance or
condemmnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the conipletion of such repair or restoration.

Lender or ils agent may make reasonable entries upon andnspections of the Property. Il it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice a the time of or prior to such
an interior mspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default /7, -Guring the Loan application process, Borrower or
any persons or entities acting at the divection of Borrower or with Borrowe s knowledge or consent gave materially false,
misleading, or inaccuratc information or statements 1o Lender (or failed to'jrovide Lender with material information) in
connection with the Loan. Matcrial represcntations include, but arc not limited (iv, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Prolection of Lender’s interest in the Property and Rights Under this Sccurity Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} thive 1s a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrumnt {such as a proceeding in
bankrupltcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attaie-priinty over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoued the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this' Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not fimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights uader this
Security Instrnment, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions anthorized undcr this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower sceurcd by this Sccurity
Instroment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS—Singlc Fatnily—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ¥orm 30614 1/01
ITEM BEOBLE (0011) - -MERS {Page 6 of 12 pages) To Order Call: 1-800-530-9393 L}Fax: 816%'-‘1[{37

0020183437




0530522006 Page: 7 of 16

UNOFFICIAL COPY

If this Security Instrument is on a leasehold, Borrower shall consply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premioms required to maintain the Morigage fnsurance in effect. I, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer thal previously provided such insurance and Borrower was
required to makc scparatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premivms required to obtain coverage substantially equivalent to the Mortgage Insorance previously in effect, at a cost
substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased 1o be in
effect. Lender will accept, use and retain these payments as a nor-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes av:ilable, is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lendcr required Morigage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designatzd Hayments toward the premimns for Mortgage Tnsurance, Bomower shall pay the premiums required to
majntain Morlgage Irduznce in effect, or 1o provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordzave with any writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Appl:iable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Zonder (or any entity that purchascs the Note) for cortain losscs it may incur if Borrower
does not repay the Loan as agreed. Buriovecr is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce tosses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the olher party (or parties) to these agreements. These agreements nay require the
mortgage insurer 1o make paymenis using any sowree’of funds that the mortgage insarer may have available (which may
inclede funds obtained from Morigage Insurance preint ims).

As a result of these agreements, Lender, any purchasir of 'he Note, another insurer, any seinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indir=Gily) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Morigage Insurance, n excleage [or sharing or modifying the morigage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lenderiakes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive retnsurance.” Further:

{a) Any such agreements will hot affect the amounts that Borro ~ir has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amour« Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower {0 any refund.

(b} Any such agreements will not affect the rights Borrower has—di any—with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesecig’its may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to_have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgape Insurance prenivms that were unearned at the
time of such cancellation or termination.

11.  Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are ey nssigned to and shall
be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair ¢i the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and "exoration period,
Lender shall have the right 10 hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such MisccHancous Procceds shall be applicd in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
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In the event of a partial takiug, destruction, or loss in value of the Property in which the fair market value of the Property
immedialely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valuc divided by (b) the fair market valuc of the Property immediatcly beforc the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, vnless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award 10 setile a claim for damages, Borrower fails to respond to Lender within 30 days
after the daic ‘¢ rotice is given, Lender is avthorized 1o collect and apply the Miscelianeous Proceeds either to resioration or
repair of the Prope.iy or (o the sums secured by this Security Instrument, whether or not then die. “Opposing Parly™ means the
third party that owcs Porrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 10
Miscellaneous Proceess.

Borrower shall be ir delanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of tic Yroperty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower cza.zare such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procceding to b dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lenas:"s wierest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attribut-ole to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not'applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance ¥y Lender Not a Waiver. Extension of the time for payment or
moadification of amontization of the sums secured by this Szcunty Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liabtiity Of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Sikarasor in Inierest of Borrower or (o reluse to exiend fime for
payment or otherwise modify amortization of the smns secured by s Secarity Instrment by reason of any demand made by
the eriginal Borrower or any Successors in Iaterest of Borrower. Any for)earance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from faird persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of Or pi=clude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns-Brand. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and scveral. However, any Borrcwe. who co-signs this Sccunity Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrumen: oriv to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b) lis pot personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any othe: 3omower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrorient or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assnmes Borrewe s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights ani{ berefits under this
Security Instrument. Borrower shall not be released From Borrower's obligations and Hability under this Se-niity Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instriment shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the abscnce of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximuam foan charges, and that law is finally intcrpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan excecd the permiited limits, then: (a) any such loan
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charge shall be reduced by the amonnt necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boirower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constituie a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrment mast be in writing.
Any notice 1o Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Nolice to any one
Borrower shall conslituie notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing 2. by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any nedee in connection with this Security Insiriment shall aot be deemed 1o have been given to Lender mntil
actually received by [ender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirme nt will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdictica trwhich the Property is located. AN rights and obligations contained in this Security Insteument
are subject to any requirements ur< limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics o agrec by contract or it might i silent, but such silence shall not be construcd as a prohibition against agrecment by
contract. In the event that any provisica 2 clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions ri tuis Security Instrument or the Note which can be given effect without the
confliciing provision.

As used in this Security Instrument: (a) ‘woids of the masculine gender shall mean and include cortesponding neuter
words or words of the feminine gender; (b) words (02 singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligatior; 10 take any action.

17.  Borrower’s Copy. Borrower shall be given one zopy of the Note and of this Security Instrement.

18. Transfer of the Property or a Beneflclal Intecest 'n Borrower. As used in this Section 18, “Interest in the
Property” means any legal or benelicial interest in the Propcety, including, bt not limited 1o, those beneficial interesis
transferred in a bond for deed, contract For deed, installinent sales =ontract OF escrow agreement, the intewt of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o1 transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lenders frior written consent, Lender may require
immediate payment i full of all sums secured by this Security Instrument. Howcver, this option shall not be excreised by
Lender if such exercise is prohibited by Applicabl: Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration; T nofice shall provide a period of not
less than 30 days from the daie the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiiztion of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on B FTOW 2T

9. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, lsuriower shall have the
right to have enforcement of this Security Instrumient discontinued at any time prior to the earliest of: (a){1v= days before sale
of the Property purssant to Section 22 of this Security Instrument; (b) such other period as Applicable Law pisht specify for
the termination of Borrower’s right to reinsiate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instument and the Note as if no
acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instroment, including, but not limited o, reasonable attorncys’ fees, property inspection and valuation
fees, and other fees incured for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instroment; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Sccurity Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Insteument, shall
oqnlinue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
remstatcinent sums and cxpenses in one or more of the following forms, as sclected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstateinent by ‘Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instroment) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Scrvicer”) that eollects Periodic Payments duc under the Note and this Sccurity Instrument
and performs other mortgage loan servicing oblizations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Noie is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suceessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti gant or
the member ofa c'ass) that arises from the other party’s actions pursuant to this Security Instroment or that alleges that the
other party has breiched any provision of, or any duty owed by reason of, this Security Instrument, unil sach Borrower or
Leader has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded t*¢ ciher party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable 1.aw provides (1 tine period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of ‘s paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
to Section 22 and the notice of ac.elcration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity te take corrective action pravisions of this Soction 20.

21. Hazardous Substances. Az‘ured in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleam products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Envicenmental Law” means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or envirspinental protection; (c} “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined i\t Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger (un Ky vironmental Cleanup.

BRorrower shall not cause or pemiit the presence, use; disposal, storage, or release of any Hazardous Substances, or
threalen to release any Hazardous Substances, on or in the Fiopiny. Borower shall noi do, nor allow anyone else o do,
anything affecting the Property (a) that is in violstion of any Envirommental Law, (b) which creates an Envirommental
Condition, or (¢} which, due to the presence, use, or release of a Hazardors “ubstance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to t":c'presence, usc, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized to be a)propriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous snbstances i consumer products).

Borrower shall promptly give Leader written notice of (a) any investigation, =lalim. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any ‘e ardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inclod.ng Lt not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any conait.on caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrowe lear)s. or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of ar ¥ Pazardous Substance
affecting the Property is necessary, Borrower shall promply take all necessary remedial actiors ip-accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration ander Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauli must be cured; and
(d) that failure to care the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the uon-existence of a default or any other defense of Borrower (o accelerntion and foreclosure. If the default is not
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cured o1t or before the date specified in the notice, Lender at its option may require immediate payment in foll of all
sums sécured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, incinding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for relcasing this Sccurity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with fllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower ks Chtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrowe:will be responsible for the costs of thal inswrance, including interest and any other charges Lender may
impose in connecticn vith the placeient of the insurance, uatil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may he more thai e cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accopls and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrunvent and in any Rider executed by Borrower and recorded with it.

(Seal) ' (Seal)
-Bomower  RICARDOQ ESCOTTO -Borrower

{Seal) . . Seal)

-Bommower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness: Witness:

State of llinois
County of ¢ pp ke

This instrnment was acknowledged before me on Or¢obor 15, 2005 (date) by
MARIA ARCELIA HERNANDEZ ESCOTTO, RICARDO ESCOTTO, ADL*.A AERNANDEZ

(namef[s] of personfs]).

275D
7%@:&7

“OFFICIAL SEAL” a Notary Public

o ROGER D. SERWY B

5 COMMISSION EXPIRES 12/10/068
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th  day of Octoher 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) fo
secure Borrower’s Note to Oak Street Mortgage LLC

(the “Lender”) of the same date and covering the Property described in the Sectrity Instrument and located at:

2242 W. GRAND AVENUE
Chicago, IL 60612

{Property Address]

14 FAMILY /CCVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower anc. Lender further covenant and agree as follows:

A. ADDITIONAF-PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property-Je-cribed in Security Instrument, the tollowing items now or hereatier
attached to the Property to the exiznt they are fixtures are added to the Property description, and
shatl also constitute the Prenertv. covered by the Security Instrument: building materials,
appliances and goods of every natv.e whatsoever now or hereafter located in, on, or used, or
mtended to be used in connection with thé Property, including, but not limited to, those for the
purposes of supplying or distributing he:ting, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, seclrity and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranzen, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, siorm windows, sionm £i00rs, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling wid attached floor coverings, all of which,
including replacements and additions thereto, shall be decred to be and remain a part of the
Property covered by the Security Instrument. AH of the f wvgoing together with the Property
described in the Security Instrument (or the leasehold estate if) the Security Instrument is on a
leaschold) are referred to in this 1-4 Family Rider and the Security Inst/ument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bo'ru:ver shall not scck, agree
to or make a change in the use of the Property or its zoning classificatics. wiless Lender has
agreed in writing to the change. Borrower shall comply with ail laws, ordinz nces; regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower saall 110t allow
any lien inferior to the Security Instrament o be perfected against the Property without Zerder’s
prior written perinission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against reit lss 1n
addition to the other hazards for which insvrance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defanlt, Borrower shall
assign to Lender all leascs of the Property and all security deposits made in connection with leases
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing lcascs and to cxccute new leascs, in Lender’s soke discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Insirument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutety and unconditionally asstgns and trausfers to Lender all the
rents and revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s} that the Rents are (o be
raid to Lender or Lender’s agent. This assignment of Rents constitites an absoluie assignment and
nat on assignment for additional security only.

i Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
heid Uy Sorcower as trustee for the benefit of Leader only, to be applied io the sums secured by
the Secuiify instement; (i) Lender shall be entitled to collect and receive alk of the Rents of the
Property; (ii') Torrower agrees that each tenamt of the Property shall pay all Rents due and unpaid
to Lender or'Lender’s agents upon Lender’s writlen demand to the tenant; (iv) unless applicable
law provides otheiwise: @il Rents collected by Lender or Leader’s agents shall be applied first to
the costs of taking control-<f and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fces, receiver’'s fees, premiums on receiver's bonds, repair and
maintenance costs, insurance pre miums, taxes, assessments and other charges on the Property, and
then 10 the sums secured by the Securily Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liablc w account for only those Rents actually received; and
(vi) Lender shall be entitled to have a rceiver appointed to take possession of and manage the
Property and collect the Rents and profit: depved from the Property without any showing as 1o the
inadequacy of the Property as security.

I the Rents of the Property are not suliic’ie? to cover Lhe costs of laking control of and
managing the Property and of collecting the Rents (ny fands expended by Lender for such
purposes shali become indebtedness of Borrower 10 Lper secured by the Security Instrament
pursuant to Section 9.

Botrower represents and warrants that Borrower has ot evecuted any prior assignment of
the Rents and has not performed, and will not perform, any alt/vat would prevent Lender from
excreising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoinied receiver, snill ot be required to enter
upon, take control of or maintain the Property before or after giving notice uf default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do o at any time
when a default occurs. Any application of Reats shall not cure or waive any acfazshor invalidate
any other right or remedy of Lender. This assignment of Rents of the Property ‘shal)- ferminate
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any @iz or
agreement in which Lender has an interest shall be a breach under the Security lnstrument and
Lender may invoke any of the remedies permitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 throngh 3 of this {-4 Family Rider.

{(Seal) ; ___ tSeal)
MARIA ARCELIA HERNAND TrO -Bomower  RICARDO ESCOTTO -Borrower
ADEL 4 h':RNAN DEZ -Bormower -Borrower
X {Seal) {Seal)
-Borrower -Bomower
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LEGAL DESCRIPTION for 05CR08883:

LOT 68 IN BLOCK 23 IN CANAL TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE TZ3IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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