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DEFINITIONS

Words used in multiple sections of this document are aeied below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated-septe=her 21 , 2005
together with all Riders to this document.
(B) "Borrower" is LES BROWN, AN UNMARRIED MAN

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q). Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is

2727 E IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated Se ptember 21, 2005
The Note states that Borrower owes Lender  Four Hundred Nine Thousand » Six Hundred

and No/100 e e Dollars
(US. § 409,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsina to pay the debt in full not later than ~ October 1 , 2035 .
{F) "Propert;" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" mexhs .he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, <0 271 sums duc under this Security Instrument, plus interest,

(H) "Riders” means ail Piders 1o this Security [nstrument that are executed by Borrower. The following
Riders are 1o be executed by Purrower [check box as applicable]:

(4] Adjustable Rate Rider (3] ¢ondominium Rider [_] Sccond Home Rider
Batloon Rider [ ] Planped Unit Development Rider || 1-4 Family Rider
VA Rider [_I Biwsekly Payment Rider [T Other(s) fspecify]

(I) "Applicable Law" mecans all controlling ' applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha' have the effect of law) as well as all applicable final,
non-appealable jodicial opinions.

{(J) "Community Association Dues, Fees, and Assessmieuts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property ' ky 'a_condominium associalion, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, Ginier than-a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electionic rorminal, telephonic instrument,
compuler, or magnetic tape so as 10 order, instruct, or authorize a financial “mstitution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale tansfers, zatomated teller machine
transactions, transfers initiaied by telephone, wire transfers, and automated clearingliouse transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectior 5) for: (i)
damage 1o, or destruction of, the Property; (i1} condemnation or other taking of all or any part of the Property;
(1) conveyance in lieu of condcmnation; or (1v) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from lime to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” cven if the Loan docs not qualify as a "federally related morigage oan"

under RESPA.
Inilia@
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property locaied in the County

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SZE ATTACHED LEGAL

Parcel ID Number: 17164020501144 which currently has the address of
701 SOUTH WELLS 2303 [Street]
CHICAGO [Cityl;fllinois 60607 [Zip Code]

("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemsits 2nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Seo wity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to- the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MEES (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all or %1omc interests,
including, but not limited 1o, the right o foreclose and sell the Property; and 1o take any actignieauired of
Lender including, but not limited 10, relcasin g and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

\nitialﬁ
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security: Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan Curtznt. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivze of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but'Leider is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeri i anplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may i:oii.zuch unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so-within a reasonable period of time, Lender shall either apply such funds or retun
them to Borrower. If not aypiied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to'fore-iosure. No offset or claim which Borrower might have now or in the
future against Lender shall relievé Boszower from making payments due under the Note and this Security
Instrument or petforming the covenan's and agrcements secured by this Security Instrument,

2. Application of Payments or Prccerds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it beceme cue. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due under (his'S¢ curity Instrument, and then to reduce the principat
balance of the Note.

If Lender receives a payment from Borrower for a delirguent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may te zpplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lenider may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the cxtent i, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to't% full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. veluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds te principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payrienis.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Paymcats aro-due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amouris due for: (a)
laxes and assessments and other items which can attain priority over this Security Instrument ¢s a tien or
encumbrance on the Property; (b) lcasehold payments or ground renis on the Property, if any; (c) preiniums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These ilcms are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unfcss Lender waives Borrower’s obligation (o pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, when and wherc payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require unde;’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmaes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundssh2li be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal? ariply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net' charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (he Fscrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makzcuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on t.¢ Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Leide: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, withor( ~harge, an annual accounting of the Funds as required by
RESPA.

If therc is a sarplus of Funds held in escre w, &8 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accorrance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc ov/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lence the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montaly pryments,

Upon payment in full of all sums secured by this Security Instrumenit w.énder shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable 10 the Property which can attain priority over this Security Instrument, ‘zaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sacrsn 3,

Borrower shall promptly discharge any lien which has priority over this Security Insitizpant unless
Borrower: (a) agrecs in writing to the payment of the obligation sccured by the lien in a manner aceeriahle to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faid oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Securily Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrowcer a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conncction with this Loan.

S. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s right to
disappreve_Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to/pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certification and zacking services; or (b) a one-time charge for flood zone determination and certification
services and svibseqrent charges each time remappings or similar changes occur which reasonably might
affect such determinatio::. or certification. Borrower shall also be Tesponsible for the payment of any fees
mmposed by the Federal Zmergency Management Agency in connection with the review of any flood zone
determination resulting fisii an objection by Borrower,

It Borrower fails to maintaiecany of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Boiower’s expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Uraperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater ¢r _iesscr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
msurance that Borrower could have obtained. Anylamcants disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payatle, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ight +5 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender @' weceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otheiwrse required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Leno>r. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Giniesveise agree in
wriling, any insurance procecds, whether or not the underlying insurance was required by Lépaer, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is cconomically teasble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the fight o
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest to be patd on such insurance proceeds, Lender shall not be required 1o pay Borrower any intercst or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e nsurance proceeds either o Iepair or restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupar.cy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afte. the execution of this Security Instrument and shall continue 10 accupy the Property as
Borrower’s principal 1esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exlenvating circumstances
exist which are beyond Bairower’s control.

7. Preservation, Maint(nzac¢ and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proper';;-allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasin <. value due 10 its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econpriially feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dar tage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the "roperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procezds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or i1 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot svfficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comple‘ion of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyyip such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the"Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements. 1y Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representaticns include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boitower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inscruriont, If
{a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (bj-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a preceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprialc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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altorneys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not Himited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Secarity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrowes acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mezger in writing,

10. Mortguce Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such jasurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantiatly equivalent 1o the vk rigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mor:gage Insurance previcusly in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouni of ths separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender ‘wilt accept, use and refain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such ‘ocs seserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender s1all not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 10ss t2serve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separalely desigpated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a ceudiion of making the Loan and Borrower was
required to make separately designated payments toward the zeeiniums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in/effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or until fermyuation is required by Applicable
Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest ot the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mot} for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to tlie Mortgage Insurance,

Mortgage insurers evaluale their total risk on all such insurance in force from'time 10 time, and may
enter into agreements with other parties that share or modif y their risk, or reduce losses. Thése agreements are
on terms and conditions thal are satisfactory to the mortgage insurer and the other party {or_uarties) 1o these
agreements. These agreements may require the morigage insurer to make payments using any.source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgege-insurance
premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurcr’s nisk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initialgy
2D -6A(IL) (o109 Page 8 of 15 } 'lﬁ Form 3014 1/01
®



(0530526056 Page: 9 of 24

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

I1. Assignment of Miscellaneous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law Tequires interest to be paid on such Miscellaneous Proceeds,
Lender shatinot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration ‘ot repair is not economically feasible or Eender’s security would be lessened, the Miscellancous
Proceeds skall-‘e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary paid 1o Borrower, Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2,

In the event ol a ol taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o the ‘syra¢ secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial aking. destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly ‘xefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured Ly this Securily Instrument immediately before the partial taking,
destruction, or loss in value, unless Bommower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by b amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th= surs secured mmediately before the partial taking, destruction,
or loss in value divided by (b) the fair markei 7alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be peid 1o Borrower.

In the event of a partial taking, destruction, or-tos5-in value of the Property in which the fair market
value of the Property immediately before the partial \aliryg, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiataaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceflanesus Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are taex fyc,

If the Property is abandoned by Borrower, or if, after notice by Lnder to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to sett.e a cl=im for damages, Borrower fails
to respond (0 Lender within 30 days after the date the notice is given, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property 2114 the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party” means the thiry pariy that owes Borrower
Miscellaneous Procceds or the party against whom Borrower has a right of action in (egard to Miscellaneous
Proceeds.

Borrower shall be in dcfault if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of 1¢nler’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and; 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed-with a
ruling that, in Lender’s judgment, precluides forfeiture of the Property or other material impairvicnt of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurily Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shatl not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials;
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymenis form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exicnd, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 1o the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower’s
obligations -ander this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righweand benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligariyrs and liability under this Security Instrument unless Lender agrees 1o such release in
writing, The covenants and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the sucCessors and assigns of Lender.

14. Loan Charges. “cnder may charge Borrower fees for services performed in connection with
Borrower’s default, for the pripose. of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, b2 ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard 1o any other fecs, the absence Of express authority in this Security Instrument to charge a specific fee
lo Borrower shall not be construed as 2.prahibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

H the Loan is subject to a law which sa1e maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b} any sums already coilected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If 2 tefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Notc). Borrower’s acceptance of any such reqnd made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security lisiminent shall be deemed (o have
been given to Borrower when mailed by first class mail or when actually ‘d-iivred to Borrower’s notice
address if sent by other means. Notice t0 any one Borrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shzii prompily notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a chan ge of address through that specified procedurs, "acre may be
only onc designated notice address under this Security Instrument at any one time. Any notice te')-<nder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Insirument
shall not be deemed to have been given to Lender until acwally received by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircment under this Security Tnstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by fedcral law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used ‘in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any Iegal or beneficial interest in the Property, inctuding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeri:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o~"any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may.require immediate payment in full of all sums secured by this Security Instrument.
However, this option: sii2X! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not1es3 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al'sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration of his period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or cemand on Borrower.

19. Borrower’s Right to Reinsat. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerent of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specily for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securily Insivingnt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ci 2 Jreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited Lo. reasonable attorneys’ fees, property
mnspection and valuation fees, and other fees incurred for the puipose sforotecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unde: ihis Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shail zontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cast; (b) money order: (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cherk is'drawn upon an
institution whose deposils are insured by a federat agency, instrumentality or entity; or (d}-El.cizonic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured Yiereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not anply: in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant fo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonab!s period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed (o be reasonable
for purposes of tiis paragraph. The notice of acceleration and Opportunity 1o cure given to Borrower pursuant
1o Section 22 2id e notice of acceleration given to Borrower pursuant to Section 18 shali be deemed to
satisfy the notice and Gpgortunity to take corrective action provisions of this Section 20.

21. Hazardous Subutances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or_hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, XerSsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materias containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecisn: (¢} "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined 4 Environmenial Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or oneryise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence s use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substanzes. on or in the Property. Borrower shall not do,
nor allow anyone clse o do, anything affecting the Property (4) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tne valic of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriatc to normal residenval uses and to maintenance of
the Property (including, but not limited to, hazardous substances in CONSUmer prosngts),

Borrower shall promptly give Lender wrilten notice of (a) any investigation, cliin, demand, lawsuit or
other action by any governmental or regulatory agency or private parly mvolving the Froperty and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, relezsc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notiled by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire hroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demary 243 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a\l ¢ypenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasciable attorneys’ fees and costs of title evidence.

23. Release. Upon paynien. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall 72y any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolizahle Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesteid e; cmption laws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment-wi Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s coliateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases iay netpay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col ateral: Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidénve that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender porchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until e cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Porrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the-cos ~f insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

1@9/5 HUﬁN -Borrower

Witnesses:

(Seal)

-Borrower

_ (Seal) (Seal)
-Lorrover -Borrower
(Seal) NN & & {Seal)
-Borrower -Borrower
(Secal) AR (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, _ ‘ AOK  County s
L AW UNDER S eD »a Notary Public in and for said county and
state do hereby certify that

LES RBRrowwnN

(]

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume:t as his/herftheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 7 / S/ dayof yp/z?}fw% Zﬁé’r

Notary Public

My Commission Expiies: {”‘ Hf i) q

o
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1:

UNIT(S) 2303 AND P46 IN THE WELLS STREET TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCKS 101 AND 102 IN SCHOOL SECTION ADDITION TO CHICAGO
IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRP PRINCIPAL MERIDIAN; WHICH SURVEY 1S
ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0020484524,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENT S, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 EOR INGRESS, EGRESS, USE, ENJOYMENT AND SUPPORT
AS CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENTS
RECORDED AS DOCUMeNT NUMBER 0020484523,

Permanent Index #'s: 17/-10-402-050-1105 Vol. 0511 and 17-16-402-050-1216 Vol. 0511

Property Address: 701 South Wzile Street, Unit 2303, Chicago, Illinois 60607




(0530526056 Page: 17 of 24

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21st day of September 2005,
and isncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security instrument") of the same date given by the
undersigned ‘the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT IMNVESTMENT & LOAN

(the "Lender”) of ths same date and covering the Property described in the Security
fnstrument and located at:
701 SOUTH WELLS 2303, CHYCAGD, IL 60607

Property Address])

THIS NOTE CONTAINS PROVIIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN H!GHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT Iiv LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the ¢evenants and agreements made in the
Security Instrument, Borrower and Lender further coveiiant znd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6. 740 %. The Note
provides for changes in the interest rate and the monthly payments; iis follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change onthe first dayof October 2008,
and on that day every sixth month thereafier. Each date on which my interast rate

could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
@D-asgn (0402) 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposiis in the London market ("LIBOR"}, as published in the WALL STREET
JOURMAL .mG3t recent Index figure available as of the date: [ X] 45 days
before each Change Date is called the "Current Index."

It the Inziex is no longer available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation.ci Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by
adding Four and Nine Hundred Sixty-Three Thousandths percentage points
{ 4.9637_%) to the Current Index. The Note Holder will then round the result of
this additionto the [ X Nearest | Next Highest || Next Lowest One-Ej ghth

{ 0.125 %). Subject
to the limits stated in Section 4(D) belgws, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the-zimount of the monthly payment that would be
sufficient to repay the unpaid principal | am expsctad to owe at the Change Date in full on
the maturity date at my new interest rate in substaruallv equal payments. The result of this
cafculation will be the new amount of my monthly payrerit.

] Interest-Only Period

The "Interest-only Period" is the period from the Jaie of this Note through
N/A . Far the interest-only period, aftei Gaicuiating my new interest
rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on thy unpaid principal of
my loan. The result of this caleulation wilt be the new arnount of my monthly payment.

The "Amortization Period" is the period after the interest-only pctisd. For the
amortization period, after calculating my new interest rate as provided abowve, the Note
Holder will then determine the amount of the monthly payment that would be sifficient to
repay the unpaid principal that i am expected to owe at the Change Date in full_un the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

lnitialsﬁ@;
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum
limit on changes.)

[ () There will be no maximum limit on interest rate changes.
fZ) The interest rate | am required to pay at the first Change Date will not be
gres.erthan 8.740 % orlessthan 6.7400 Y.
(3) ity interest rate will never be increased or decreased or?%%%ﬂ%?g Change
Date by.nicre than One and One-Half

percentage paints ( 1.5000 %) from the rate of interest | have
been payingor the preceding period.

(4) My interest rate will never be greater than 12.7400 %, which is called
the "Maximum Rate.”

(5) My interest rate will never be less than 6.7400 %, which is called the

"Minimum Rate."

(6) My interest rate will nevr.hs’less than the initial interest rate.

(7) The interest rate | am recuired to pay at the first Change Date will not be
greaterthan 8.740 7% 0/ lessthan  6.7400 su % . Thereafler,
my interest rate will never be increased or decreased on anyﬁiﬂf’e Efwange Date
by more than One and One-Half

percentage points ( 1.5000 %]} from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Chargz Date. | will pay the amount
of my new monthly payment beginning on the first monthly paymerit‘date after the Change
Date until the amount ot my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes inmiv ipterest rate
and the amount of my monthly payment before the effective date of any change ‘The notice
will include information required by law to be given to me and also the title and ielznhone
number of a person who will answer any question i may have regarding the notice.

Initial%
@;@-sssn (0402) Page30f5
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
thic Section 18, "Interest in the Property” means any legal or beneficial interest in
the Pionerty, including, but not limited to, those beneficial interests transferred in a
bond for/d=ed, contract for deed, installment sales contract or escrow agreement,
the inteiit Ot which is the transfer of title by Borrower at a future date to a
purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transterred (or if a Bo.rawer is not a natural person and a beneficial interest in
Borrower is sold or trarisferrad) without Lender's prior written consent, Lender may
require immediate paymeat in full of all sums secured by this Security Instrument.
However, this option shall not b exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also sliall not exercise this option if: {a) Borrower
causes to be submitted to Lender nformation required by Lender to evaluate the
intended transferee as if a new loan werz being made to the transferee: and {b)
Lender reasonably determines that Levider’s security will not be impaired by the
loan assumption and that the risk of a breaen of any covenant or agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, ‘Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan aassurpption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the prorisas and agreements
made in the Note and in this Security Instrument. Borrowe? wili continue to be
obligated under the Note and this Security Instrument uniess: Lender releases
Borrower in writing.

It Lender exercises the option to require immediate payment in full, “ender
shall give Borrower notice of acceleration. The notice shall provide a perioc ot not
less than 30 days from the date the notice is given in accordance with Section 5
within which Borrower must pay all sums secured by this Security Instrument. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

|nitials&&5§=
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BY SIGNING BELOW, Borrower accepts and agrees to
contained in this Adjustable Rate Rider.

the terms and covenants

é{ \}/ M (Seal)

(Seal)

LES BRO%n -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(s:zal) (Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Barrower -Borrower

@2-899R (0402) Page5of5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of September 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed s Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigrzd.(the "Borrower") to secure Borrower’s Note to
FREMONT UNLFSTMENT & LODAN

{the
"Lender”) of the carie date and covering the Property described in the Security Instrument
and iocated at:
701 SOUTH WELLS 2303, CHICAGD, IL 60607

[Property Address]

The Property includes a unit in_together with an undivided interest in the common elements
of, a condominium project known as:
WELLS STREET TOWER

[Name oi Condominium Project]
(the "Condominium Project”). if the owners association or other entity which acts for the
Condominium Praject {the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Propery also includes Borrower’s interest in the
Owners Association and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the coverants and agreements made in
the Security Instrument, Barrower and Lender further covenant and agree as follows:

A. Condominium Obiligations. Borrower shall perform’ =i of Borrower's obligations
under the Condominium Project’s Constituent Documents. The ” Canstituent Documents”
are the: (i) Declaration or any other document which creates the Congominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant 15 the Constituent
Documents.

B. Property Insurance. So fong as the Owners Association maintains, with 4 aenerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominitm Project
which is satisfactory to Lender and which provides insurance coverage in the aniounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not timited to,
earthquakes and fioods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@B-8R (0411) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borroveer shall give Lender prompt notice of any lapse in required property insurance
coverage provized by the master or blanket policy.

In the event.uf-a distribution of property insurance proceeds in lieu of restoration or
repair following a less to the Property, whether to the unit or to common elements, any
proceeds payable is Borrower are hereby assigned and shall be paid to Lender for
application to the sums ¢esured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowar.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a pubtic liability insurance policy
acceptable in form, amount, and extan! oi coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneciion with any condemnation or other taking of
ail or any part of the Property, whether of i unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis sucured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall net, except-after notice to Lender and with
Lender’s prior written consent, either partition or subdivice the Property or consent to: (i)
the abandonment or termination of the Condominium Project axcept for abandonment or
termination required by faw in the case of substantial destructioi Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the expraus benefit of Lender;
(i) termination of professional management and assumption of self-mznagement of the
Owners Association; or {iv) any action which would have the effect of renacrinn-the public
liability insurance coverage maintained by the Owners Association unacceptakiein Lender.

F. Remedies. It Borrower does not pay condominium dues and assessmenis. when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragiaph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

fnitial}%:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominjum Rider.

7 7 _
e 674"\—/ (Seal) (Seal)

BROWAN -Borrower -Borrower
2 (Seal) {Seal)

-Borrower -Borrower

(Sea)) (Seal)

-Borrowel -Borrower

(Seal) (Seal)

-Borrower -Borrower

@g}-sn (0411) Page 3 of 3 Fora» 3140 1/01
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