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VALDOVINOS, FERNANDO
DEED OF TRUST / MORTGAGE

This Mortgage prepared by:
TASHA INGOLD, PROCESSOR
111 E WISCONS)I AVENUE
MILWAUKEE, Wi 23202

MORTGACE

MAXIMUM LIEN. At no time shall the ptincipal amount of ir.debtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exce~ tEO.QO0.0’O.

THIS MORTGAGE dated October 8, 2005, is made and executed betw.~:i FERNANDO VALDOVINOS, whose
address is 2946 W 40TH ST, CHICAGO, 1. 60632-1819 and MARIA T VA1 ZOVINOS, whose address Is 2946
W 40TH ST, CHICAGO, IL 60632-1819; HUSBAND AND WIFE, NOT A8 JUNT TENANTS, OR TENANTS IN
COMMON, BUT AS TENANTS BY THE ENTIRETY (referred to below as "Grantor"} and JPMorgan Chase Bank,
N.A., whose address is 1111 Polaris Parkway, Columbus, OH 43240 (referred to be’ow as "Lander™).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, warrants, anc ciniveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tagetnaur with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righ<s of way, end
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, ({the "Real Property”) located in COOK County,
State of Ilinois:

TAX ID: 1901 106 028 0CO0

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT: LOT 81 IN MORGAN AND OTHERS SUBDIVISION OF BLOCKS 2 AND 3 IN LURTON'S
SUBDIVISION OF THAT PART LYING N(*RTH OF ARCHER ROAD IN THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, iLLINOIS. PARCEL NO. '9-01-106-028-0000.

The Real Property or its address is commoniy known as 29468 W 40TH ST, CHICAGO, IL 60632-1819. The

Real Property tax Identification number is 1S 31 106 028 0000. %

RECEIVED IN BAD CONDITION
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REVOLVING LINE OF CREDIT. Specifically, .- addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secu:: & ravolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grz=ntor under the Credit Agresment, but also any future amounts
which Lender may advance to Grantor uncer :he Credit Agreement within twenty (20) years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit ohiiyates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not including finance charges on siich balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either (hv Indebtedness paragray!. or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreemer:t. It is the intantion of Grantor and Lender that this Mortgage secures the balance
outstanding under th: Credit Agreement froi: time to time from zero up to the Credit Limit as provided in this
Mortgage and any interrie/liaie balance.

Grantor presently assigns o iender ail of Grantor's right, title, and interast in and to all present and future
leases of the Property and &' 'tents from tae Property. In addition, Grantor grants to Lender a Uniform
Commercial Code sacurity intaiest in.the Perscnal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANYO™'C AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, A%D THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY O+=R] ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY 7.: ;S ANZ ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNY SECUREQ HFREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviuer. in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as thay become due ana shull strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agress chat Grantor's possession and use of
the Property shall be governed by the followi~ provisions:

Possession and Use. Until the occurrenice of an Event of Default, Granto: may (1) remain in possession
and control of the Property; (2) use. o:zarate or manage the Property; and ((3) collect the Rents from the
Property.

- Duty to Maintain. Grantor shall mainiai~ the Property in good condition and promyth, cerform ali repairs,
replacements, and maintenance necessa’y 1o preserve its value.

Compliance With Environmenta! Laws. Grentor represents and warrants to Lender that. (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
_treatment, disposal, release or threatenad release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grarior has no knowledge of, or reason to believe that there has been,
except as previousty disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b} any use, gsneration, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Suistance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢, anw actual or threatened litigation or claims of any kind by any person
relating to such matters: and (3) Exca2pt as previously disclosed t0 and acknowledged by Lender in
writing, (a) neither Grantor nor ary tena:, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, trsat, tispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, reguletion: and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and izs agents to enter upon the Property to meake such inspections and
tests, at Grantor's expense, zs Lender may deem appropriate to determine compliance of the Property with
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this section of the Mortgage. Any inspscions or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create a~y ! :sponsibility or liability on the part of Lender to Grantor or to any
other person. The representations and vw:iranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardcus Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or cortsb.tion in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2} =zoraes to indemnify and hold harmiess Lender against any and all
claims, losses, liabilities, damages, pena'ties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of :iis section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, cis;isal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, v.ather or not the same was or shouid have been known to Grantor.
The provisiors of this section of the Rkiortgage, inciuding the obligation to indemnify, shall survive the
payment of the Idebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lander's acquisition ¢f any interest in the Property, whether by foreclosure or otherwiss.

Nuisance, Waste. ‘Cranior shall not causs, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wasts on or to tre Property or any portion of the Property. Without limiting the
generality of the foregoing, fsrantor will rot ramove, or grant to any other party the right to remove, any
timber, minerals {including oii and gas), o&l, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of improvements. Grantor sne. rot demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. ~As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangasment zatisfactory to Lender to replace such Improvements with
Improvements of at least equal valus. :

Len'der's:' Right to Enter. Lender and Zan & agents ‘and representatives‘may enter upo‘n the Real Property
at ‘all reasonable times to attérid to lercer's interests and to inspect the Real. Property for purposes of
Grantor's compliance with the terms and : randlttons ot init Mortgage. ‘

Comphance with Governmenta! Requiremants. Grantor shieh promptly comply wnth all Iaws, ordinances,
and regulations, now ¢r hereafter in ejiact, of all governwmental authorities applicable to the use or
occupancy of the Property. Grantor ma: contest in good faith a1y such law, ordinance, or regulation and
withhold compliance during any proceec g, including appropriate arpaals, so long as Grantor has notified
Lender in writing prior to doing so ar: o long as, in Lender's sule spinion, Lender's interests in the
" Property are not jeopardizec. Lender way require Grantor to post aver,atn security or a .surety hond,
reasonably satisfactory to Lender, to proizct Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set torth above in this section, which from the-cparzcter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. itenaer may, at Lender's option, declare immediateiy dv.e and payable
all sums secured by this Mortgage upon the *als, or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interes! in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or inte-est in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary, whether by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a t:ym greater than three {3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial intersst in or to any land trust holding titie to the Real Property, or by
any other method of conveyance of ar irterest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is pronib:rac by federal law or by lilinois law.

TAXES AND LIENS. The following provisicns relating to the taxes and liens on the Property are part of this
Mortgags:

Payment. Grantor shall pay when c¢..2 ‘#nd in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water cher;es and sewer service charges levied against or on account of the
Property, and shall pay vrhen due all clz'r: f¢r work done on or for services rendered or material furnished
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to the Property. Grantor shall maintair. t:e Froperty free of any liens having priority over or equal to the
interest of Lender under this Mortgage, e:cept for the Existing indebtedness referred to in this Mortgage or
those liens specifically agreed to in writng by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withho!r payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation tc ay, so long as Lender's interest in the Property is not jeopardized.
If a fien arises or is filed as a resuiz of 1onpeyment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen -~ 5} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, i acsit with Lender cash or & sufficient corporate surety bond or
other security catsfactory to Lende: i+ :n amount sufficient to discharge the lien pius any costs and
permissible fcez, or other charges that couid accrue as a result of a foreclosure or sale under the lien. In
any contest, Giartor shall defend iiseli and Lender and shall satisfy any adverse judgment before
enforcement agaiinel the Proparty. Grantor shall name Lender as an additional obliges under any surety
kond furnished in tie-crntest proceedings.

Evidence of Payment. Crarinr shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments ar-shail autrorize the appropriate governmental official to deliver to Lender at
any time a written statement of ino tax=< and assessments against the Property.

Notice of Construction. Granter sha' notify Lender at least fifteen (15) days before any work is
commenced, any services are furnisie; or any materials are supplied to the Property, if any mechanic's
lien, materiaimen's lien, or cther lierr " s'¢_be asserted on account of the work, services, or materials.
Grantor will upon reguest of Lender i:-is% 0 Lender advence assurances satisfactory to Lender that
Grantor can and will pay the cost of suz marovements.,

PROPERTY DAMAGE INSURANCE. The foliswing provisinns relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor siall procure and raantain policies of fire insurance with standard
extended coverage endorsements on = replacement baris for the full insurable vaiue covering all
Improvements on the Real Property in a~ amount sufficient 1o avoid application of any coinsurance clause,
-and with a standard mortgagee claust = favor of Lender. Poicies shall be written by such insurance
companies and in such form as mey be rsesonably acceptable to Lamsar. Grantor shall deliver to Lender
ceriificates of coverage from ezch i~s.i. containing & stipulation that coerage will not be cancelled or
diminished without a minimum of ter -0} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for fz .. 2 ro give such notice. Each insurencu policy also shall include an
endorsement providing that coverage ir favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any c:her person. Should the Real Propeity 4 located in an area
designated by the Director of the Federal Emergency Management Agency as a spesie’ flood hazard ares,
Grantor egrees to obtain and maintain “edersal Flood Insurance, if available, within 4b days after notice is
given by Lender that the Property is focared in a special flood hazard area, for the ful. _unpaid principal
balance of the loan and any prior liens ¢ 1 the property securing the loan, up to the maximum policy limits
- set under the National Fiood insurance “:cgram, or as otherwise required by Lender, and to maintain such
insurance for the term of the ican.

Application of Proceeds. Grantor sba. rurotly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if 3rants 72ls to do so within fifteen (15) days of the casuaity. Whether or
not Lender's security is impaired, Lendsr 12y, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to in= i ziuction of the indebtedness, payment of any lien affecting the
Property, or the restoration and repair i@ Property. If Lender elects to apply the procesds to restoration
and rapair, Grantor shall repair or replacs ine damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfaciory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbrised within 180 days after their receipt and which Lender has not
‘committed to the repair or restoration o+ the Property shall be used first to pay any amount owing to
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Lender under this Mortgage, then to pr/ accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Iniebtednsss. ¥ lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shail be pain i Crantor as Grantor's interests may appear.

Compliance with Existing Indebtedriess. i3uring the period in which any Existing Indebtedness described
below is in effect, compliance with the .1surance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute co.wpliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of thit iorigage would constitute a duplication of insurance requirement.
It any proceeds from the insurance bzonig cayable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that poriizn of the proceeds not payable to the holder of the Existing
Indebtedness,

LENDER'S EXPENLVTURES. if Grantor fails (4) tc keep the Property free of all taxes, liens, security interests,
encumbrances, and rer claims (Bl to arovide any required insurance on the Property, or (C) to make
repairs to the Property »r 70 comply with a~ oblzation to maintain Existing Indebtedness in good standing as
required below, then Lendsr nay do so. [f 2y action or procesding is commenced that would materially affect
Lender's interests in the Prozerty, then Lers - on (Grantor's behalf may, but is not required to, take any action
that Lender believes to be approuriate to nioosot Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interesi at the 1 32e charged under the Credit Agreement from the date incurred or
peid by Lender to the date of repayrient by Crantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, wil! (A) be payrzieion demand; (B) be added to the balance of the Credit Agreement
and be apportioned among.and be pavable~»" any installment payments to becoma due during either (1} the
term of any applicable insurance policy; or 2 “the remaining term of the Credit Agreement; or (C) be treated
as a balioon payment which will be due ard payshie at the Credit Agreement's maturity. The Property aso will
secure payment of these amourts. The righis providad for in this paragraph shall be in addition to any other
rights or any remedies to which Lendar may Le entitiad on account of any default. Any such action by Lender
shall not be construed as curing the defauit s es 1o bal Lurder from any remedy that it otherwise would have
had.

WARRANTY:; DEFENSE OF TITLE. The foll-'.ing provisions reizirg to ownership of the Property are a part of
this Mortgage:

Titla, Grantor warrants that: (a) Grar' + holds good and markeishis title of record to the Property in fee

simple, free and clear of all fiers anc =ncumbrances other than ‘hoss set forth in the Real Property
description or in the Existing Indebtecres: section below or in any title ins.irance policy, title report, or final
title opinion issued in favor of, and accepi=d by, Lender in connection with thic Mortgage, and (b} Grantor
has the full right, power, and authority - ::xacute and deliver this Mortgage 1c Lender,

Defense of Title. Subject to the excesizn in the paragraph above, Grantor warrants and will forever

“defend the title to the Proparty agai~st the iawful claims of all persons. In the event any action or
procseding is commenced that quast'or: Grantor's title or the interest of Lender urder this Mortgage,
Grantor shall defend the sction =zt Giv.tor's expense.  Grantor may be the nominal party in such
proceeding, but Lender shaii be entitl: | 1o participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own - ~cice, and Grantor will deliver, or cause to be delivered, to Lender
such instrurments as Lender may requas? o time to time 10 permit such participation.

Compliance With Laws. Grantor wzrrz~5 that the Property and Grantor's use of the Property complies
with all existing applicable. laws, ordirien.: =, and reguiations of governmantal authorities.

Survival of Promises. All promises, agra=mants, and statements Grantor has made in this Mortgage shall
survive the execution and celivery of ¢~i¢ Mortgage, shall be continuing in nature and shall remain in full
force and affect until such time as Granr:r’s indebtedness is paid in ful.

EXISTING INDEBTEDNESS. Thre followirg zrovisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgag: securing the Indebtedness may be secondary and inferior to the
lien securing payment cf an existing o7 7ation. The existing obligation has a current principal balance of
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assu/anves. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by.iLander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such uifiéns and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds; sécurity agreements, financing statements, continuation statements, instruments
of further assurance, certif:iceces, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effeciuate_complete, perfect, continue, or preserve (1} Grantor's obligations under
the Credit Agreement, this Mortasge: and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Propsrty, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for ali costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attornay-in-Fact. If Grantor fails to do any ut<h= things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and st Ciantor’'s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-tact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may ne recessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paraanh.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wnzn'due, terminates the credit line account, and
otherwise performs al! the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in %% Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable terminaticn ies as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is {orcrd to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person undar any federal or state
bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or.urdar of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or 'of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

{(A) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities,
or any other aspects of Grantor's financial condition.

(8) Grantor does not meet the repaymeni terms of the Credit Agreement.
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approximately $144843. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings./ !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shuit_nromptly take such steps as may be necessary to defend the action and obtain the
award. Grantor inzy he the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding anu 17 he represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be ag¢’vered to Lender such instruments and documentation as may be requested by
Lender from time to time t~ permit such participation.

Application of Net Proceeds. ~if all or any part of the Property is condemned by eminent domain
proceedings or by any proceediiig-or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net procevds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The nelrproceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys “iees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES &Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 1 pa‘t of this Mortgage:

Current Taxes, Fees and Charges. Upon request ‘by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other actinin-is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shali reimbursa Lender for all taxes, as described below,
together with all expenses incurred in recoerding, perfecting o/ zontinuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appliss: (1) a specific tax upon this type

of Mortgage or upon all or any part of the Indebtedness secured by ihic Mortgage; (2} a specific tax on

Grantor which Grantor is authorized or required to deduct from payments on‘the Indebtedness secured by

this type of Mortgage; (3} a tax on this type of Mortgage chargeable against'the Lender or the holder of

the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtzdriass or on payments of
~ principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequen® *u the date of this
Mortgage, this avent shall have the same effect as an Event of Default, and Lender may esercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section

and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followmg provisions relatmg to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by lLender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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(3) Grantor's action or inastior & ive 32y e7fects the collateral or Lender's rights in the collateral. This
can include, for example, “silur: to msinta E’thf.rbd insurance, waste or destructive use of the dwaelling,
failure to pay taxes. ceath f al varsans linklz cn the account, transfer of title or sale of the dwelling, creation

~=¢ Js:i'on. foreclosure by the holder of another lien, or the use of

of & senior lien on the dweling withoat «u

funds or the dwaling for pror aited puipieed,
RIGHTS AND REMEDIES 0N DEFAULT. LUnco the cocurrence of an Event of Default and at any time

thereafter, Lender, at Lender's option, ma, e.ua:cive any one or more of the following rights and remedies, in
addition to any other rights or remedies provicad by law:

Accelerats Indebtednass. Lender shefl ha s <72 right at its option without notice to Grantor to declare the
entire indehtertess imrise mely duz zne n-ussle, including any prepayment penalty which Grantor would
be raquired to pawv '

UCC Remedies. YWrcesnss: 10 Bl O &0y p Al uf the Personal Property, Lender shall have all the rights and
recedies of & securad Gty Lrdar the U oo Commercial Code.

Collect Rents. Lender shallave the sign:, without notice to Grantor, to take possession of the Property
and collect the Rents, Ii’lC»udl \gamour s 125 Cue and unpaid, and apply the net proceeds, over and above
Lender's costs, ageinst the Indeiiscnse o jurtherance of this right, Lender may require any tenant or
other user of the Propeny to e : ..w,';n.

s of rent or use fees directly to Lender. If the Rents are
collected by Lender, the:r Granter 000 c - designates Lender as Grantor's attorney-in-fact to endorse
instruments recaivad in pavic2at Tietest s narne of Grantor and to negotiate the same and collect the

proceeds. Payments by terants or oines{ s 1o Lender in response to Lender's demend shall satisfy the
obligations for which the pavments & -"'.'.:‘L-tf whether or not any proper grounds for the demand existed.
Lender may exercise its rghie under .51z subperagraph sither in person, by agent, or through a recaiver.

Mortgagee in Possessior. Lender shiil! <ha right o be placed as mortgages in possession or to have a
recaiver gppointed 10 i poag i r @ o0 any pat_of the Property, with the power to protect and

-preserve the Property, 1o sgerate il . sy sreceding fotaclosure or sale, and to collect the Rents from
the Property and apoy the proasels o.ar and above the cost of the receivership, against the
Indebtednass.  Tre morgagss a4 po.siesine or receiver may serve without bond if permitted by law.
Lender's right ‘o 1a@ appainiment of & 5005 shall exist whether or het the apparent value of the Property
exceeds the Indebtedness bv a subsiaiwiai amount. Employment by Lander shall not disqualify a person
from serving ss a recaiver.

Judiziel Foreciasura. LerZer waw vy o | izt decree foraclosing Grantor's. interest in all or any part of
the Property.

Deficiency Judgment, i sermitted oy rpmizetle law, Lender may obtain a judament for any deficiency
]

reraining in the Incebtodasss doe i Ly e &er application of alf amounts received trom the exercise of
tha rights ororiten in 1o saotios,

Other Reredies., Lender saal have 2. w0
Agreemenr! oy ava able asizw or in e

]

rights and remedies provided in this Mortgage or the Credit

Sale of the Property. To the sxtent pe- e d iy applicable law, Grantor hereby waives any and all right to
“have the Property marshalle?. In axe izz rights and remedies, Lender shall be free to sell all or any

part of the Froserty toge: o s 1o sale or by saparate sales. Lender shall be entitled to bid
&t ziy publc sris on gl wreny b L MLOnerty.

Notice of Sale. Lencer il
Personal Property or of
Property is g’ ‘o~ miada,
& sale of son.

“w95ueble notice of the time and place of any public sale of the
ey nrivate sale or other intended disposition of the Personal
.11 znesn notice given at least ten {10) days before the time of

Election of Semaediaz, A of Lande ; i reinedies will be cumulative and may be exercised alone or
together, A0 elestor Ly Lencsr 1o .o a0y one remedy will not bar Lender from using any other
remedy. if Lender decides ta spend mones o 10 perform any of Grantor's obligations under this Mortgage,
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arar Grarty's faiura (o 0 o, e
datault and o

Expenises. 1o

shall become a pait of ihe lcan ceyah

expenditure until repaid. Erpsrses 3.0 ¢

to any limits under apphize
modity or vacate the aLtmnasos

NOTICES. Any roticz regi'ed 3 be o0 -

default and any n7tica of 528 500! by
actuaily roceivas Ly telafera
recognized overnight Jowrier o 7
registerad mail rostags Pl
copies of notices of fooodii e fru L
to Lender's address, as showptesr s
address for notices under nis Slorigag:

specifying that the purpose sf the mwtic:
agrees to keep Lender informesd avod o
han onl e
R L VIR
A

required by law, i there is mors
notice given tc ai Grantors.
Notw thstanding the forego
901008%, Fort Worth, TX 7401

IDENTETY GF LEMDED Lancw b
existng under the

-0k,

NON-WAIVER. A waiver by anv party o v

of or prejudice the party s :ght ainura
provisior..

SUPPLEMENT TO PERSONA.
interest in and retain a lien o ¢

T

as adopied in the ; nmhcuo \,f R
or such other staute of su ™ ooy
property.

DUE i 8aLE -

CONSENT U L
all sums secured by this [ o
any part of the A2 Pronsy
of Real Propsrty cr eny 1 o
whether volurtary or invoiusten: wis

contract for deed, leasghcia ints ragt wnth
assignmert, or transfer of any Lanefic!
any other metcd of conve z ;
exercised by Lendar ¥ such sue

MISCELLANEGUS BROVISICH. e icons

Airandments
agraemen? with Lander «
amandment o this i
by e changs or amerns

Caption Headings. Caption headings -
used to interprat or cefine the sroveic,

(SRR T T R [ S

the axient not pooe
Lendar's opin‘on @'e necausety ¢t any -

ve of e Uhrieg

FEOPESTY

qdi b

Ve ‘s owe T i

UHTGAGE

mntinued)
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“v Lencer will not affect Lender's right to declare Grantor in

craficable law, all reasonable expenses Lender incurs that in
‘he protection of its interest or the enforcement of its rights,

. = vand, and shall bear interest at the Note rate from the date of

. oy this paragraph include, without limitation, however subject

: zxnenses for bankruptey proceedings (inciuding efforts to
i end appeals, to the extent permitted by applicable law.

.o this Mortgage, including without limitation any notice of

caviieg of this Mortgage.

T perEne L0

ot

. wange the person's address.
;i Srantor's current address.

r.iiing, and shall be effective when actually delivered, when

wiz2 regquired by law), when deposited with a nationally

nepostied in the United States mail, as first class, certified or

© gidresses shown near the beginning of this Mortgage. All

i 2~y Hen which has priority over this Mortgage shall be sent
Any person may change hig or her
ing formal written notice to the other person or persons,
For notice purposes, Grantor
Unless otherwise provided or
r. #riy notice given by Lender to any Grantor is deemed to be
: rasponsibility to tell the others of the notice from Lender.
5 oee for Lender is: JPMorgan Chase Bank, N.A., P.O. Box

‘anx, N.A., a national banking association organized and
rica, with its main offices located in Columbus, Chio.

1 of a provision of this Mortgage shall not constitute a waiver

demand strict”ecmpliance with that provision or any other

©1YION. it is the intontior of Lender only to take a security

=y considered fixtures ander the Uniform Commercial Coda
-3 tiled of record as same rwy; be amended from time to time
ir'~es property affixed to real ¢state and no other personal

;, at Lender's option, declare iminaed'ataly due and payable
o transfer, without Lender's prior writt.a -consent, of all or
~¢ Reai Property, A "sale or transfer” mese:is the conveyance
‘n the Real Property; whether legal, beneiin.ai or equitable;
~rright sale, deed, installment ssle contract, land contract,
- cater than three (3) years, lease-option contract, or by sale,

o to any land trust holding title to the Real Property, or by

~ the Real Property. However, thls option shall not be
wppncable federal or state law.

~2oeilaneous provisions are a part of this Mortgage:

rguge and in the Related Documents is Grantor's entire
5 covered by this Mortgage. To be effective, any change or

¢ and must be signed by whoever will be bound or obligated

s .fgrtgage are for convenience purposes only and are not to be

" Mortgage.




(0530532175 Page: 10 of 14

UNOFFICIAL COPY

Loan No: 414511654113

Governing Law. “his #¢

the laws of the Suate of ‘flingie

ey
uRS s

which will be governed oy and inter. »

statutes, recuiations, inta
and znforcemant of Leri
Statz whers tre Property s iocaes.

the agreemeant is valid or entoroeab’s

governing state or fede'z iawe i
transaction which is evicarced biv 17
and ali necessary documerts fav W

rpretations.

ot e
A RRLT

a b

i

L

Jeoint and Savers. Liabilits, S
references to Grartor
responsibie for ail oblinations

No Waiver by Lender,
Marigage uniess Lender 2ors 80 1m0 A
not mean Thai Lender hae olan st
righis, that doeas not mean J iy ‘
Grantor also understanc: ¢ f

have to get Lendar's ¢,
because Lender consents 1 nm of v
to consent to any of Grar e s futura re
anc notice of dishonor,

L.
went agar (¢

Severability. If 3 cour:

fact by itsalf wil not rmean th
will enforce the rest cf th.a
te be invalid or gnanfororai's

Merger. Trer= shall be re o wger of =
ar estate in the Prapar. & osny ©re o

writter consert of Lends..

Successors and Assign:.
inveres:, this Morigags s+
assigne. {1 cwnership of tha rop
.notice to Grarter,
indebtedness by way of forbes

Sibiact

e

Sranter unds o

|

-« und the provision to be valid and enforceable.

0

4 YRTGAGE

{Sontinued)
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o =red by and interpreted in accordance with federal law and
« 3iars related to: {1) interest and the exportation of interest,
.~ accordance with federal law (inciuding, but not limited to,
.»'rions) and the laws of the State of Ohio; and (2) the validity

3 < p the Property, which will be governed by the laws of the
w0, f there ever is a question about whether any provision of

~+4/s'on that is questioned will ba governed by whichever of the
The loan
.y related documents has been approved, made and funded,
> «wtsd by Lender in the State of Ohio.

~*Zrantor under this Mortgage shall be joint and several, and all
w20y Grantor. This means that each Grantor signing below is

S
,:11,

~ds Lender will not give up any of Lender's rights under this
e fect that Lender delays or omits to exercise any right will

¥ Lender does agree in writing to give up one of Lender's

=g to comply with the other provisions of this Mortgage.

- o gent to a request, that does not mean that Grantor will not
“.zion happens again. Grantor further understands that just

~ iz ator's requests, that does not mean Lender will be required
7. Grantor waives presentment, demand for payment, protest,

53 of this Mortgage is not valid or should not be enforced, that
71 Murtgege wilt not be valid or enforced. Therefore, a court

e Ltortgayf even if a provision of this Mortgage may be found

gt or estate creatsd by this Mortgage with any other interest
.~ or for the benefit o Lender in any capacity, without the

.l tations stated in this- Mortgage on transfer of Grantor's

- =rd inure to the benefit of 1ne partias, their successors and
=ioas vested in a person other than Grantor, Lender, without
i.'w successors with reference to  tnis Mortgage and the
< +azion without releasing Grantor frem 1'@ obligations of this

Mortgage or liagility under the ndenre o

Time is of the Essence., Timra is of the o

g,

Waiver of Momestesd Frerv
homestead exzmption lavys

Borrower. Tre viord "Fo !
cin3r pereons and entitis = oo b

Credit Agrearnent. The
the origiral principal avoued of
extensions of, modifications of
note or agresmen.. The ineres
index. The irndax currensy in B
ard therefore the rotal &

_shal be calculsted as of,

Gedn

P

b

aity i

e Dl A
o th’} [ T SN

DEFIMITIONS. Tha followins woo s she) o

+:3 in the performance of this Mortgage.

~ “eraby releases and waives all rights and benefits of the
s as to all Indebtedness secured by this Mortgage.

-2 “oliowing meanings when used in this Mortgage:

i 4ND0 VALDOVINOS and MARIA T VALDOVINOS, and all
T grsement.

- comant® mean the credit agreement dated October 8, 20085, in

.3 from CGrantor to Lender, together with all renewals of,
‘s ¢f, consolidations of, and substitutions for the promissory
~& Credit Agreement is a variable interest rate based upon an
100am.  If the index increases, the payments tied to the index,
r. will increase. Any variable interest rate tied to the index

:@ commencement date indicatad for the applicable payment
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stream. MNotwithstancing the fureyn

shall be subject tc the fcillowing max: -

on this Mortgage be more han the

appiicable law. The matusity date of 0

Environmental Laws, The v.oords "Frwoo

reguiations and osdinanaas
limitation the Comprehs:
amandag, 42 U.5.C. Se
Azt of 1988, & L Mo

Section 1307, ot seq.. o F

cther applicable-ctate ov federel laws,

Event of Defauit.,’ The worcs "Even

Mortgage in the evelits of default sac

Existing Indebtedness.
" Liens provision of this Muo-iioe.

Grantor. The wors "Grate neans =7

Hazardous Substances. b wo o
cuantizy, concertration o ol v, D
potential hazard 12 human hueits o 00
generated, rmanufagturas
in their very broazdest e 2@
materials or waste as asfimod oy

Substances” also includes, without b o

and asbestos,

Improvements.  The wrd
structures, mobile homas i
construction 01 tha Rea! Fropo oy,

Indebtadness. The woid "o
expenses pavabie unt
extensions of, mogiticz
Documents and any a
expenses incurred by L2
on such amounts as

dar oo
arovided in

"Indebtedness” includes &l amounts /. v
However, the term "Indebtcdness” 5 i

this Mortgage.

!

Londer. The word "Lencer
"SUCCESSOrs OF agsigns™ s Ay R

Mortgage. The word "Morigne” s

Theowpnly Ut

Farsona: Property.
personal Hroparty oW oo

Proparty; togather with &' accasscoas, o
any of such property; and together wou
and refunds ¢i premiums! {ram any se.

Peoperty. The word "Fropest' means
Real Property. The words " “agl Proos 00

in this Morigage.

Tréawords "Era

soang SRR

Ly liHTGAGE

Sentinued)

Page 11

variable interest rate or rates provided for in this Mortgage

2z, NOTICE: Under no circumstances shall the interest rate

i of 21.000% per annum or the maximum rate allowed by
~-~age is Qctober 8, 2035,

- w2 Laws" mean any and all state, federal and local statutes,
_=:=tion of human health or the environment, including without

n

;i *~gsponse, Compensation, and Liability Act of 1980, as
".7T3CLA"), the Superfund Amendments and Reauthorization
.. the Hazardous Materials Transportation Act, 49 U.S.C
a7an and Recovery Act, 42 U.S.C. Section 8901, et seq., or
1 reguiations adopted pursuant thereto. .

- =fzult” mean any of the events of default set forth in this

-7 is Morigage.
- ir tightedness” mean the indebtedness described in the Existing

.17 v ALDOVINOS and MARIA T VALDOVINOS.

©yarnus Substances” mean materials that, because of their
- ¢ iafectious characteristics, may cause Or pose a present or
- ronment when improperly used, treated, stored, disposed of,

viise handled. The words "Hazardous Substances” are used
¢ sut limitation any and all hazardous or toxic substances,
! yndel the Environmental Laws. The term "Hazardous
netroisdin and petroleum by-products or any fraction thereof

joo0t means all oevisting and future improvements, buildings,

“a: Property, faciiities, additions, replacements and other

ea  all principal, intéreat, and other amounts, costs and
~ei or Related Documents, zogether with all renewals of,

P15 of and substitutions for‘the Credit Agreement or Related

aivanced by Lender to discharge Grantor's obligations or

= tar's obligations under this Mortgrge, together with interest

“artgage.  In addition, and withouc amitation, the term

;2! in the Revolving Line of Credit paragrap’. of this Mortgage.
a4 o the limitations identified in the Maxinwn» Lien section of

=+ {:hase Bank, N.A., its successors and assigns. The words
- = npany that acquires any interest in the Credit Agreement.

: ¥ crigage between Grantor and Lender.

~aerty” mean all equipment, fixtures, and other articles of
- 2 anior, and now or hereafter attached or affixed to the Real

.. &rd additions to, all replacements of, and all substitutions for,
5 aroceeds (including without limitation all insurance proceeds

=y disposition of the Property.

=+ -ziy the Real Property and the Personal Property.

- i the real property, interests and rights, as further described
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Related Documents. The woeds "Ral 30 uments” mean all promissory notes, credit agreements, ioan
agreements, environmental agrsame~::, cuianties, security agreements, mortgages, deeds of trust,
security deeds, collatersi moityages, < % +iher instruments, agreements and documents, whether now
or hereafter existing, exeq st in ceass - oL th the Indebtedness.
Rents. The wore "Rents” i-oams ¢ o+ .0+ future rents, revenues, income, issues, royalties, profits,
and other benefits derives fror the =0
EACH GRANTOR ACKNOWLIDGEE HAY + 0 =0 ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES £O TS TERNMS.

GRANTOR:

FERNANDO VLo NS
Individually

x Mavia T Valdvinas

MARIA T VALDCVINOE, irdivice sty
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iNDrs 1, ACKNOWLEDGMENT

STATE OF \L- , }

) 88

COUNTY OF U:)QVK o )

On this day before ma. the undersigned iwws- Fublic, personally appeared FERNANDO VALDOVINOS, to me

known to be the individual ces-ibed in @ - executed the Mortgage, and acknowledged that he or she
signed the Mortgage a7 bis o her “res = woiuntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofieidf seai kb %f&\ day of GC\GVE( . 2066 .

By ?M\%\Q\Qk QQ)(\?\CJ\ () Residing at Wb D (\V)’(\M G\l(ﬂ%@ 1L %’Z

Notary Public in and for the Staiz of \L_/ —_— OFFICIAL SEAL
Esmaralda Cerpa
My commission expires ﬁ*Am’_QOl" OQ) S Notary Public, Stats of lilingis
Cook County
My Commission Expires Oct. 9, 2006
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WP oL ACKNOWLEDGMENT

STATE OF ___M___\L . !

) 8§
COUNTY OF ( CJO\‘& o )
On this day before ma, the unocwessigred *o i “ublic, personally appeared MARIA T VALDOVINQS, to me
known to be the individual seecribed in ¢ i executed the Mortgage, and acknowledged that he or she
signed the Mortgage a7 bin ar ner fres o it rtary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and offriai L esi this _ day of GC\G \bQ:( , 2005 .
| b

By w\&k QD/V\}C& /5 Residing at UHGA S Oﬂdﬂ@f C\Q\OOE&)O (e®Bl

Notary Public in and for the State of \\- N
*OFFICIAL SEAL"
My commissior: expires ___ K)“LQO\'O Ca e Esmeraida Cerpa
Notary Public, State of illinois
Cook County
My Commission Expires Cct. 9, 2006
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