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Words used in multiple sections of this dozui@nt are dafined helow and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used % this document are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated October 7, 2005 1 I

togather with all Riders to this document.
(B) "Borrawer” is
Paul B. Gillis, an unmarried person .

Borrawer is the mortgagor under this Security Instrument. Berrowsr’s atdress is
1817 S. Scoville, Berwyn IL 60402

{C) "Lendeor" is Central Federal Savings and. L¢an Association . lender is @
Corporation organized and axisting under the laws of
the United States of America . Lendar's address is

5953 West Cermak Road Cicero, IL 60804

Lender is the mortgages under this Security Instrument.

{D) "Note" means tha promissory note signed by Borrower and dated OCtober 7, 2905 . The Nota states
that Borrower owes Lender

One hundred sixty four thousand and no/100-—————— s e _
Dollars (US. § 164, 000.00 ) plus interest. Borrower has promised to pay this debt in r-guis; Periodic Payments and
to pay the debt in full not later than November 1, 2012 .

(E) “Proparty” means the property that is described balow under the heeding "Transfer of Rights in the Proparty,”

() “"Loan" maans the debt evidenced by the Note, plus intarast, any prepaymant charges and lste charges due uniter ha Nota, and all
sums dua under this Security instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, Tha following Riders are to ba axecuted by
Borrower [check hox as applicabls]:

[] Adjustabla Rats Rider | ] Condominium Rider [ Second Home Rider
D Balloon Rider D Planned Unit Development Rider || Otherls) [specify]
(1 1-4 Family Rider |:] Biweekly Payment Rider

(H} “Applicable Law" means all controliing applicahle federal, state and local statutss, regulations, ordinances and administrative rules
and orders {that have the effect of law) as wall as &l applicable final, non-appealable judicial opinigns.

{l  "Community Association Dues, Feas and Assessments” maans all dues, fees, assessments and other tharges that are imposed
on Borrower or the Property by a condominium association, homeownars association or similar organization.
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{8 "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnetic tape so as to arder, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, but is not limited te, paint-of-sale transfers, automated
taller machine transactions, transfers initiated by telephons, wira transfers, and automated clearinghouse transfers.

{K}) "Escrow ltems” mean those items that are described in Section 3.

(L} “Miscellansous Procesds™ msans any compensation, settlement, award of damages, or procesds paid by any third party (other
than insurance procesds paid under the coverages described in Section 5) for (i damage to, or destruction of, the Praperty, fii)
condemnation or other taking of all ar any part of the Property, {iii) canveyance in lieu of condemnatian or (iv) misrepresantations of, or
omissians as to, the value andfar condition of the Praperty.

{M) "Mortgage Insurance™ means insurance protacting Lander against tha nonpayment of, or default on, the Loan.

{N} "Pariodic Payment” means the ragularly schedulad amount due for fi} principal and interast under the Nate, plus {ii) any amounts
under Sactior 2 ot this Sacurity Instrument.

{0) "RESPA" muaus the Real Estata Settlamant Procedures Act (12 U.S.C. § 2601 et saq.) and its implementing regulation, Ragulation
X (24 C.F.R. Part 3300, as they might be amended from time to time, or any additional or successor legisiation or ragulation that govams
the same subject ma*ier, /A< used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
ragard to @ "foderally relatad sae:tpage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest <f Borrower™ means any party that has taken title to the Proparty, whether or not that party has
assumed Borrower's obligations vz Zar the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the rupayment of the Loan, and all renewals, extensions and modifications of the Note; and
(it} the performance of Barrowsr's covenants ana sgreements under this Security Instrument and the Note. For this purpose, Borrower
does hershy mortgage, grant and convey to Lender 24d erder's successors and assigns, with power of sals, the following described
property docated in the
County of \Cook

[Type of Racording Jurisdiction] [Name of Recording Jurisdiction]
Lot 36 in Block 14 of Walter G. McIntosh's Metuopolitan Elevated Subdivision in
the Southeast 1/4 of Section 19, Township 39 Norib. Range 13, East of the Third

Principal Meridian, in Cook County, Illipg¢is.

Parcel Tax ID Number: 16-19-413-006-0000

which currently has the address of 1817 S. Scoville
[Strest)

Berwyn ,lingis 60804 {"Property Address");
[Gity] [2ip Code]
TOGETHER WITH all tha impravemants now or hersafter erected on tha property, and all sasements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall alsa be covarad by this Security Instrument. AM of the
foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seisad of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Proparty is unancumbersd, except for encumbrances of record. Borrower warrants and will defand
generally the title to the Property against all claims and demands, subjact to ny ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usa and non-uniform covenants with fimited variations by
jurisdiction te constitute a uniform security instrument covering real property.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 fpage 2 of 11 pages.)
Complinnca Systems, Ine. 1999, 2000 Complianca Systams, Inc.
ITEM 30141L2 {0012} Page 2 of 11 800-858-8522 Fax 818-050-1862

2




(0530533181 Page: 3 of 11

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrowsr and Lender covenant ard agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pey when due
the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late charges dus under the Nots.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dus undar the Note and this Saecurity Instrument shall
be made in U.S. currency. However, if any check or other instrument recsived by Lender as payment under tha Note or this Security
Instrument is returned to Lendar unpaid, Lander may require that any or all subsequant payments due under tha Note and this Security
Instrument be mada in one or more of the following forms, as selected by Lander: (a) cash; {b) money order; {c) cartified chack, bank
check, treasurer's chack or cashier's check, provided any such check is drawn upon an institution whose daposits are insured by a fedaral
agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are daemad received hy Lender when received at the location dasignated in the Note or et such other location &s may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or pa~uai nayments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan curreat, without waiver of any rights hereunder or prejudica to its rights to rafuse such paymant or partial payments in the
future, but Lendsr i7 na: obligated to apply such payments at the time such payments ara accepted. If each Periodic Payment is epplied
as of its scheduled due uaty, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowsr
makes payment to bring tha 'can current. If Borrower does not do so within a reasonable period of time, Lander shall either apply such
funds or raturn them to Borrezver <If not applied earlier, such funds will be applied to the outstanding principal batance under the Note
immadiately prios to foreclosurs. Wr-offsaet or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due un-e: the Note and this Security Instrument or perfarming the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Procieds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be appliad in the foliowing orde..af p-iarity: {a) intersst dus under the Note; {b) principal due under the Nots; {c) amounts
dua under Section 3. Such payments shall be applie< ‘2 each Pericdic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second ~-ar¢ other amounts due under this Security Instrument, and then to reduce the
principal halance of the Note.

If Lender raceives 8 payment from Borrower for a delingu mt Puriodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinguent payriem and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to ine rapayment of the Periodic Payments if, and to the extnt that,
aach payment can be paid in full. To the extent that any excess exists afier ¥aa.payment is applied to the full paymant of ona or more
Periadic Payments, such excess may be applied to any late charges due. Voluriar; prepayments shall be applied first to any piapayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t.\ princizal due under the Note shall not axtend or
postpane the due date, or changa the amount, of the Pariadic Payments.

1. Funds for Escrow Items. Borrawar shall pay to Lender on the day Periodic Paymercs-#;a dus under the Note, until the Nots
is paid in full, a sum ithe "Funds") to provide for payment of amounts due for: (a) taxes and assescmsnts and other items which can attzin
priority over this Sacurity Instrument as a lien or sncumbranca an the Property; {b) leasehold payments «r Jround rents on the Property, if
any; {¢) premiums for any and all insurance required by Lander under Section 5; and {d} Mortgage Insurance rianviums, if any, or any sums
payabla by Borrower to Lender in lieu of the payment of Mortgage [nsurance premiums in accordance with the gi<visions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the tarm of the Loan, Lender may require that
Gemmunity Association Dues, Fees, and Asssssments, if any, be escrowed by Borrower, and such duss, trés und assessments
shall be an Escrow Item. Borrower shall promptly furnish to Lander all notices of amounts to be paid under this Sactior. Zarrower shall
pay Lender the Funds for Escrow Itsms unless Lender waives Borrower's obligation ta pay the Funds for any or all Escrow Hems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only ba in writing.
In the event of such waiver, Borrower shali pay directly, when and where payable, the amounts dus for any Escrow items for which
paymant of Funds has heen waived by Lender and, if Lender raquires, shall furnish to Lender receipts evidencing such payment within such
tima period as Lender may require. Borrower's obligation to make such paymants and to provide receipts shall for all purposes be desmed
to be a covanant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrowsr is obligated to pay Escrow Items dirsctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Berrawer shall then be obligated under Section 9 to rapay to
Lendar any such amount. Lender may revoka tha waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3,
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Lander may, at any time, collect and hold Funds in an amount (a) sufficiant to parmit Lender to apply the Funds at the time specified
under RESPA, and (b) not to excaed the maximum amount a lendsr can require undar RESPA. Lender shail estimate the amount of Funds
due on the basis of current data and reasonable estimates of expendituras of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whosa deposits are so insured) or in any Federal Homa Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrawsr for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law parmits Lender to make such a charge. Unless an agraement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be requited to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agrse in writing,
however, that interest shall be paid on the Funds. Lender shall give to Barrawer, without charge, an annual accounting of the Funds as
raquired by REZPA

It there is @ r2rplus of Funds hald in escrow, as defined under RESPA, Lender shall account to Borrower for tha excess funds in
accordance with RESP\. If there is a shortage of Funds held in escrow, as defined under RESPA, Lendar shall notify Borrower as
required by RESPA, an” Bo:rower shall pay to Lender the amount necessary to maka up the shortege in accordance with RESPA, but in
ne more than 12 monthly payments. If there is a deficiency of Funds held in escraw, as defined undar RESPA, Lender shall notify
Borrower as reguired by RESPa, 7:d Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, tut in no more than 12 nior ch!; paymants.

Upon payment in full of all sums s=cured by this Security Instrument, Lender shall premptly refund to Borrower any Funds held by
Lendes,

4.  Charges; Liens, Borrower shall pa: ail iaxes, assassments, charges, fines, and impositions attributable to the Property which
can attain priority over this Sacurity Instrument, 19aszhold paymants or ground rents on the Property, if any, and Community Asseciation
Dues, Fess, and Assessments, if any. Ta the extent thut these items are Escrow Items, Barrower shall pay tham in the manner provided in
Section 3.

Barrawer shall promptly discharge any lian which has  rioritv.avar this Security Instrument uniess Barrewer: {a) agress in writing to
tha payment af the obligation secured by the lien in a manner acceptable to Lender, but only so long as Berrower is performing such
agreament; (b} contasts the lien in good faith by, or defends against rnfo cement of the lien in, legal proceedings which in Lender's opinion
operate ta pravent the enforcemant of the lien while those proceadings are ending, but only until such proceedings are concluded:; or (c)
secures from the hofder of the lien an agresment satisfactary to Lender cubiriinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attaii p.iority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which tiac notice-is given, Borrower shall satisfy the lin or take
one or mara of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-tima charge for a real estate tax verificeZir andjor reporting service usad by Lender in
connection with this Loan.

5.  Property Insurance. Borrower shail keep the improvements now existing or haragrter ‘ssected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazar's including, but not fimited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall ha maintained in the sinounts fincluding deductible
lavals} and for the periods that Lender requires. What Lender requires pursuant to the praceding sentences uan “n~age during the term of
the Loen. The insurance carrier providing the insurance shall ba chesen by Borrower subjact to Lender's right ¢o.ais3pprove Borrower's
thoica, which right shall not be exercised unreasonably. Lender may requira Borrower to pay, in connaction with this Lean, sither: {a) a
ong-tima charge for flood zons datermination, cartification and tracking services; or (b} a ona-time charge for flood zcns Jetarmination
and certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Managament Agency in connection with the review of any flood zane determination rasufting from an objection by Borrower.

If Barrower faifs to maintain any of the coverages desciibed above, Lender may obtain insurance coverage, at Lender's option and
Borrowaer's expense. Lender is under no obligation ta purchase any particular type or smount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Proparty, against any
risk, hazard or liability and might provida greater or lesser coverage than was praviously in affect. Borrower acknowledges that the cost
of the insurance covsrage so ohtained might significantly exceed the cost of insurance that Barrower could have ohtained. Any amounts
dishursed by Lender under this Saction 5 shall bacome additionsl debt of Borrower secured by this Security Instrument. Thess amounts
shall bear interest at the Note rate from the date of dishursemant and shall be paysble, with such interest, upon natice from Lender to
Barrower requesting payment.
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Al insurance palicies reguired by Lender and renewals of such palicias shall be subject to Landar's right to disappreve such policies,
shall include a standard mortgage clause, and shall name Lender s mortgages andjor as an additional loss payee. Lendar shall have ths
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewsl notices. If Borrowsr obtains any form of insurance coverage, not otherwise required by Lender, for damapa to, or
dastruction of, the Praparty, such policy shall include a standard mortgage clausa and shail name Lender as mortgages andfor as an
additional loss payse.

In the svent of loss, Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make praof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insuranca proceeds, whether or not the
underlying insurance was required by Lendar, shall be appliad to restoration or repair of the Proparty, if the restoration or repair is
econamically faasible and Lendar's security is not lassened. During such repair and restesation period, Lander shall have the right to hold
such insurance riacoeds until Lender has had an apportunity to inspect such Property to ensure the work has bean completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs end restoration in
a single payment ar i a series of progress payments as the work is complated. Unless an agrasment is mads in writing or Applicabla Law
reguires interest to bu raio)on such insurance proceeds, Lander shall not he required to pay Borrowar any intergst or earnings on such
proceeds. Fees for public 2ajnyters, or cther third parties, retained by Borrower shail not be paid out of the insurance procesds and shall
be the sole obligation of Barizwe’. If the restoratien or repair is not economically feasible or Lender's security would ba lessened, the
insurance proceeds shail ba apphied t<-the sums secured by this Security Instrument, whather or not then dus, with the excess, if any,
paid to Berrower. Such insurance procesas)shall be applied in the order provided for in Sectian 2.

If Borrower abandons the Property, Yander may file, negotiats and settle any available insurance claim and related matters. if
Borrower does not raspand within 30 days to ( notize from Lendar that the insurance carrier has offerad to settle & claim, then Lender
may neguotiate and settle the claim. The 30-day punat will bagin when the notice is given. In either avant, or if Lander acquires the
Property under Section 22 or atherwise, Borrowaer hereliy 1 ssigns to Lender (a} Barrowar's rights to any insuranca proceeds in an amount
not to exceed the ameunts unpaid under the Note or this S wiity Instrument, and (b} any other of Barrower's rights {other than the right
to any rafund of unearned premiums paid by Borrower) under all nsusance policies covering the Property, insafar as such rights are
applicable to the coverage of the Property. Lender may use the-inzuiance proceeds either to repair or rastore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether uviuri then due.

6. Occupancy. Borrower shail occupy, establish, and use the Fiozeriy as Borrower's principal residance within 60 days after
tha axacution of this Security Instrument and shall continue to accupy tha Prope:ty as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, whick consent shall nat be unreasonably withheld, or unless
extanuating circumstances axist which are beyond Borrower's control.

7. Presarvation, Maintenance and Protection of the Property; Inspections. Puirower shall not destray, damage or impair
the Property, allow the Property to dateriorate or commit wasta on the Property. Whether ur :0l Sorrowar is residing in the Property,
Borrower shall maintain the Praperty in order to prevent the Property from deteriorating or dec easing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicatly feasible, Burrower shafl promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation procesds are prid in :onnection with damage
to, or the taking of, the Property, Borrower shall ba responsibla for rapairing or restoring the Property wiiv/ii- “ander has released
procesds for such purposas. Lender may disburse proceeds for the rapairs and restoration in & single payment o: ir . arias of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to rapair or reztors the Property,
Barrawer is not relisved of Borrower's obligation for the complation of such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cavse, Lender may
inspect the interior of the improvemants on the Property. Lender shall give Barrawer notice at the time of or prior to such an interior
inspaction specifying such reasanable cause.

3. Barrowoer's Loan Application. Borrower shall be in default if, during the Loan appfication process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
informatian or statements to Lender {or failed to provide Lender with material information) in connection with the Lean. Material
representations include, but ars not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
rasidencs.
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9. Protection of Lender's Interest in the Property and Rights Uader this Security instrument. If {a) Borrower fails to
perform the covenants and agraemants containad in this Security Instrument, (b) there is a legal procesding that might significantly affect
Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcemant of a lien which may attain priosity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whataver is reasonahie or appropriate to
protect Lender's interest in ths Property and rights under this Security Instrument, including protacting andfor assessing the value of the
Proparty, and securing andfor repairing the Property. Lendar's actions can include, but are not limited to: (a) paying any sums secured by
a lien which has priosity over this Security Instrument; {b} appearing in court; and c} paying reasonable attorneys' fees to protect its
interast in the Proparty andfor rights under this Security Instrumant, intluding its sacured pasition in a hankruptcy procesding. Securing
the Property includes, but is not limited to, entering the Praperty to make repairs, change locks, replace or hoard up doors and windows,
drain watar frozinipes, eliminata buiiding or other code violations or dangerous conditions, and havs utilities turned on or off. Although
Lender may take artion under this Section 9, Lendar does not have to do so and is not under any duty or obligation to do so, it is agreed
that Lander incurs ru liohility far not taking eny or all actions authorized under this Section 9.

Any amounts disp'irsed by Lender under this Saction 9 shall become additional debt of Borrower secured by this Security Instrumant.
These amounts shall bear (n*s est at the Note rate from the date of dishursement and shall ba payable, with such interest, upon notica
from Lender to Borrower raquusting bayment.

If this Sacurity Instrument is'r=-a ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehald and *iie "ee title shall not merge unless Lender agrees to the marger in writing.

10. Mortgage Insurance. If Lenier required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage i 'surat ce in affect. If, far any reason, the Mortgage Insurance coveraga requirad by Lender
teases to be available from the mortgage insurer tat dreviously provided such insurance and Borrower was required to make separately
desigratad payments toward the premiums for Morgapa 'nsurance, Borrower shall pay the pramiums required to obtain coverage
substentially equivalent to the Martgage Insurance previca:iy in effect, at a cost substantiaily equivalent to the cost to Barrowar of the
Mortgage Insurance previously in effect, fram an alternate mrtgaye insurer selected by Lander. 1 substantially equivalent Mortgage
Insurance coverage is not availabls, Borrower shall continue to-zay-ix Lender the amount of the separately designated payments that
were due whan the insurance coverage ceased to he in effect. Lendes wii accept, use and retain these payments as a non-rafundabls loss
resarve in liou of Mortgaga Insurance. Such loss reserve shall be nen-retuarabiy, notwithstanding the fact that the Loan is vitimately paid
in full, and Lender shall not be raquired to pay Borrower any interast or earfirys n such loss resarve. Lander ¢an no longer requira loss
resarve payments if Mortgage Insurance coverage (in the amount and for the ;2i0d that Lender requires} provided by an insurer selectad
by Lender again becomes available, is obtained, and Lender requires separately desig.\ated p2yments toward the premiums for Mortgags
Insutance. I Lender required Mortgage Insurance as a condition of making the Loan zar oorrower was required to make separately
designated payments toward the pramiums for Martgage Insurance, Borrawer shall pay tie yreraums required to maintain Mortgage
Insurance in effect, ar to provide a non-refundable loss reserve, until Lender's raquirement for‘Mortgage Insurance ends in accordance
with any written agresment between Barrower and Lander providing for such termination or until tannination is required by Applicable
Law. Nothing in this Section 19 affects Borrower's ebligation to pay intarast at the rate provided in tha No's.

Mortgage Insurance reimburses Lender (or any entity that puschases the Note) for certain losses it may nzez i Borrower does not
1epay the Loan as agreed. Borrawer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter ix* wyreements with
other parties that share or medify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the
martgage insurer and the other party (or parties) to these agresments. Thase agraements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include funds obtained fram Mortgage
Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of tha Note, another insurer, any reinsuses, any other entity, or any affiliate
of any of the faregoing, may receive (ditectly or indirectly) amounts that derive from {or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer's risk, or reducing losses. H
such agreemant provides that an atfiliate of Lendar takes a shere of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:
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{a) Any such agreements will not affect the amounts that Borrowsr has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agresments will not increase tha amount Borrower will awe for Mortgage Insurance, and they
will not entitie Borrewer to any refund.

{b) Any such agresments will net affect the rights Borrower has - if any - with respact to the Mortgage Insuranca under
the Homeowners Protection Act of 1998 or any other law. Thess rights may include the right to raceive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
andjor to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignmeat of Miscellaneous Proceeds; Forfaiture. All Miscellanaous Proceeds are hiereby assigned to and shall b paid to
Lender.

If the Proparty is damaged, such MisceHaneous Proceeds shall he applied to restoration or repair of the Property, if the restoration or
repair is econarucelly feasible and Lender's sacurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Misceltzneous Praceeds until Lender has had an apportunity to inspect such Property to ensure the work has been completed
ta Lender's satisfact:un, provided that such inspection shail be undartaken promptly. Lender may pay for tha repairs and restoration in a
single disbursemant ui 17 @ series of progress payments as the work is completed. Unluss an apreement is made in writing or Applicabla
Law requires interest to s ;i on such Miscellaneous Procesds, Lender shall not he required to pay Borrower any interest or earnings an
such Miscellaneous Procesds. 17*he restoration or repair is not economically feasible or Lender's security would be lessenad, the
Miscellanaous Proceads shall be 4pyiied to the sums secured by this Security Instrument, whather or not then dus, with tha excess, if any,
paid to Borrower. Such Miscellaious Praceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, des.turds; or loss in valug of the Property, the Miscellaneous Proceeds shall be applied to the sums
sacurad by this Sscurity Instrument, whether or =z then due, with the excess, if any, paid to Barrower.

In the svent of a partial taking, destruction, or loss in valus of the Property in which the fair market value of the Property
immediataly before the partial taking, destruction, or 'oss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befora the pertial tal g drstruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums securad by this Security Instrument skar’ be reduced by the amount of the Miscellansous Procesds multiplied by the
following fraction: (s} the total amount of the sums securad immedia‘ely hefore the partial taking, destruction, or loss in value divided by
(k) the fait markat value of the Property immediately befors the partic! taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of.twe-Property in which the fair market value of the Property
immediatefy before the partial taking, destruction, or loss in value is less thua.\ae amount of the sums secured immediately hefore the
partial taking, destruction, or loss in value, unless Barrower and Lender otharwire.cgres in writing, the Miscellaneous Procseds shall be
appliod to the sums secured by this Security Instrumant whether or nat the sums are than due.

If the Proparty is abandoned hy Barrower, ar if, after notice by Lender to Borrowar that the Dpposing Party (as definad in the next
santence} offers to make an award to settle a claim for damages, Borrower fails to respony *o Lender within 30 days after the date the
nofice is given, Lender is authorized to callect and apply the Miscallaneous Procesds either to.iastiration or repair of the Property or to
the sums secured hy this Security Instrument, whether or not then dua. "Opposing Party” means the third party that owes Berrower
Miscellaneaus Procesds or the party against whom Borrowar has a right of action in regard to Miscellan»ous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Leruer's judgment, could result in
forfeitura of the Property ar othar material impairment of Lender's interest in the Property or rights unds:"thls Saecurity Instrument,
Borrowar can cure such a default and, if acceferation has occurred, reinstate as provided in Section 19, by czusing tha action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeitura of tha Property or othar matatial impairment of
Lender's interast in the Property or rights under this Security Instrument. Tha proceeds of any award or claim for {aages that are
attributabla to the impairmant of Lendar's intarest in the Praperty are herehy assigned and shall be paid to Lender.

Ali Miscellanesus Proceeds that are not applied to rastoration or repair of the Property shall be applied in the ordar provided for in
Saction 2.

12. Borrower Not Released; Forbearaace By Lender Mot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Sutcessar in Interest of Borrower
shall not operats to ralease the liability of Borrower or eny Successors in Intarest of Borrower. Lender shall not be required to commence
procesdings against any Successor in Interast of Borrowar ar to refuse to extend time for paymant or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrowsr. Any forbearance by Lander in axercising any right ar remady including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in lnterast of Borrower or in amounts less than the amaunt then dus, shall not be & waiver of
or praclude the exercise of any right or remedy.

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 fpage 7 of 11 pages.}
Comglisnce Systems, tnc. 1886, 2000 Complisnce Systems, knc.
ITEM 311417 (0092) Page 7 of 11 800.889-8622 Fax B16-850-1388

84




(0530533181 Page: 8 of 11

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress that
Borrower's obligations and liability shall ba joint and several. However, any Borrawer who co-signs this Security Instrument but daes not
exacute the Note {a "co-signar™): (a) is co-signing this Security Instrumant only to martgage, grant and convey tha ca-signar's interast in
the Property undar the terms of this Security lastrument; (b) is not parsonally obligated to pay the sums secured by this Security
Instrument; and (c) agreas that Londer and any other Borrawar can agrea ta extend, modify, forbear or make any accommodations with
regard to the terms of this Sacurity Instrement or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Barrawer who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and bensfits under this Security
Instrument. Borrower shall nat ba released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such relaasa in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
hensfit the succr<sors and assigns of Lender.

14. Loan Clarges. Lander may charge Borrower fess for sarvices pasformed in connection with Borrower's default, for the
purposa of protecans;-Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys'
fees, property inspectiur‘and valuation fees. In regard to any other fees, the ahsence of express authority in this Security Instrument to
charge a spacific fas <0 Sor-awer shall not be construed as a prohibition on the charging of such foe. Lender may not charge fees that are
exprossly prohibitad by this Serur*y Instrumant or by Applicable Law.

If the Loan is subject to a |Cw/ which sets maximum loan charges, and that iaw is finally interprated so that the interast or other loan
charges collected or to be callactad in_=2nnection with the Loan excesd the permitted limits, then: ia] any such loan charge shall be
teduced by tha amaunt necessary to redece (e charge to the permitted limit; and (b) any sums already collectad from Borrower which
axceeded parmittad limits will be refunded to Briravrer. Lender may choose to make this rafund by reducing the principal owed under the
Note or by making a direct paymant to Borrowcar. !¢ g refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a yre2yment charge is provided for under the Nate). Borrower's acceptance of any such
refund made by direct payment to Borrower will conctwa a waiver of any right of action Borrower might have arising out of such
avarcharge.

15, Notices. All notices given by Borrowsr or Lander in Lonnection with this Security instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deered ‘0 have heen given to Borrawar when mailed by first class mail or
when actually deliversd to Borrowar's notice address if sent by other‘mezas. Notice to any ons Borrower shall constitute notica to ali
Borrowers unlass Applicable Law expressly raquires otherwise. The notive zur:ess shall be the Property Address unless Borrowaer has
designatad a substitute notice addrass by notice to Lender. Borrower shall piar.pt'y notify Lender of Borrowar's change of address. If
Lander specifies a procedura for reporting Botrower's change of addrass, then Borrozver shall anly report & change of address through
that spacified procedure. There may be only one designated notice address under this Jeruricy Instrument at any one time. Any notice to
Lender shall ba given by dedivering it or by mailing it by first class mail ta Lender's addres s.ated herain unless Lender has dasignated
another address hy notice to Borrower. Any notice in connection with this Security Instrument sh<il not be deamed to hava been given to
Lender until actually raceived by Lender. If any notice requirad by this Sacurity nstrument is a.so riguired under Applicable Law, the
Applicable Law requirement will satisfy the correspending requirament under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shail be gaverned hy faderal law and the
law of the jurisdiction in which the Property is locatad. All rights and obligations contained in this Security Ins*/urmnt are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to.ap:as by contract or it
might ba silent, but such sience shall not be construed as a prehibition against agreemant by contract. In the evant vz avy provision or
cleusa of this Sacurity Instrument or the Note conflicts with Applicable Law, such conflict shell not affect othar provisions of this
Security Instrument or the Note which can be given effect without the conllicting provision. As used in this Security Instrument: (a)
waords of the masculine gender shall mean and include corresponding neuter words or words of the feminine gander; (b) words in the
singular shall mean and include the plural and vice versa; and (c} the word "may" gives sole discration withaut any obligation to teka any
action,

17. Borrower's Copy. Borrower shall be given ona copy of the Nate and of this Security Instrument.

18. Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section 18, "interest in tha Proparty"
means any jegal or heneficial intarest in the Property, including, but not limited to, those heneficial interests transfarred in @ bond for
_ deed, contract for deed, installment salas cantract or escrow agreemant, the intent of which is the transfer of title by Borrowesr at a
future date to a purchasar.
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If all or any part of the Proparty or any Interest in the Property is sold or transferred {or if Borrower is not a natural person and a
benaficial interast in Borrower is sold or transfarred) without Lender's prior written consent, Lender may requira immediata psyment in
full of alt sums secured by this Security Instrument. However, this option shall not be exercised by Lendar if such exercise is prohibited by
Applicabla Law.

1f Lendor exarcisas this option, Lendar shall give Borrowsr notice of acceleration. The notice shall provide a period of not less than
30 days from the date tha notice is given in accordance with Section 15 within which Borrower must pay all sums securad by this
Security instrument. If Borrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies parmittad
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate Aftsr Acceleration. If Borrower meets certain conditions, Borrawsr shall have the right to
have snforcemant of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Sestian 22 of this Security Instrument; (b) such other period as Appiicable Law might specify for the termination of
Borrower's right 1o sinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions ara that Borrower: (a) pays
Lender all sums whizn v9en would be due under this Security Instrumant and the Note as if no acceleration had occurred; {b) cures any
default of any other crvemints or agreements; c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonahble attcaus's' fees, proparty inspaction and valuation fees, and other fess incurred for the purpose of pratecting
Londer's intarest in the Prapercy 27 rights under this Security Instrument; and (d) takes such action as Lender may reasanably require to
assure that Lender’s interast in the 2raperty and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall con*inuy unchanged unless as otherwise provided under Applicable Law. Lendar may require that
Borrowar pay such reinstatement sums an< expenses in one or more of the following forms, as sslected by Lender: (a) cash; (b} money
arder; {c) cartified chack, hank chack, treasure s chick ar cashier's chack, provided any such check is drawn upan an institution whose
deposits are insured by a federal agency, instruman®aiiny or entity; or {d) Eiectronic Funds Transfar. Upon reinstatement hy Barrower, this
Security Instrument and obligations securad hersby sn<i remein fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apgly in the case of acceleration under Zution 18.

20. Sala of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in the Note {togethar with this
Sacurity Instrument) can be sold one or more times without prior 22tize to Borrower. A sala might result in a changa in the entity (known
as the "Loan Servicer") that collects Periodic Payments dua under ihe lsote and this Security Instrument and performs other mertgage
laan sarvicing obligations under the Note, this Security instrument, and Kgricsble Law. Thers also might be ane or mora changes of the
Loan Servicer unretated to a sale of the Note. If there is a change of the Lodn 3ervicer, Borrowar will be given written notice of the
change which will stata the name and address of tha new Loan Servicer, the 2Ziress tn which payments should be made and any other
information RESPA requires in connection with a notica of transfer of servicing. If thi Note i« sold and thereafter tha Loan is serviced by
a Losn Servicer other than the purchaser of the Note, the mortgage lvan servicing obliza*uns to Berrower wiil remain with the Loan
Servicer or be transferrad to a successor Loan Servicer and are not assumed by the Note purchazer raless otharwise provided by the Nota
purchaser.

Neither Borrowsr nor Lender may commance, join, or he joined to any judicial action {as either an idividuat litigant or the member of
8 class) that arises from the other party’'s actions pursuant to this Security Instrument or that alleges tha? the vther party has breached
any provision of, or any duty owed by reason of, this Security Instrumant, until such Borrower or Lander has =aaf.ed.the other party (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded tis sther party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides 2 time pericd which must elapse
befora certain action can be taken, that time pariod will ba deemed to be reasonable for purposas of this paragraph. The natice of
accolaration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of accaleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” ese those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, keresene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and
radioactive materials; {b) "Environmental Law" means fedsral laws and laws of the jurisdiction whare the Property is located that relate
to health, safety or environmental prataction; [c) “Environmental Clesnup” includes any response action, ramadial action, or remeval
action, as defined in Envirenmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otheswise trigger an Enviranmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances, or threaten to
relgase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyana else to do, anything affacting the
Proparty (g) that is in violation of any Environmental Law, {b} which creates an Environmental Condition, or {¢) which, due to the presence,
use, or relaase of a Hazardous Substance, creates a condition that adversaly affects the value of the Property. The preceding two
sentances shall not apply to the prasenca, uss, or starage an the Property of small guantities of Hazardous Substancas that are generally
recognizad to be appropriate to normal residential uses and to maintenance of the Property fincluding, but not limited to, hazardous
substances in consumar products).

Barrowsr shall promptly give Lender writtan notice of (al any investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party involving the Proparty and any Hazardous Substance or Environmental Law of which
Borrower has actual knowladge, {b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of releasy uf any Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely arfrcts the value of the Property. If Borrower learns, or is notified by any governmantal or regulatory authority, or any
private party, that zay vemoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
pramptly take all neces:ary remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation an Lender
far an Environmental Cleanip.

NON-UNIFORM COVENANTS. Purrower and Landar further cavanant and agres as follows:

22. Accaleration: Remadiss. 1sna3r shall give natica to Barrower prior to acceleration following Borrower's breach of
any covenant or agresment in this Secriity Instrument (but not prior to acceleration under Section 19 unless Agplicable Law
provides otherwise). The notice shall sperify: (s} the default; {b) the actien required to cure the default; (c) a date, not less
than 30 days from the date the notice is givan to Berrowar, by which the default must be cured; and (d) that failure to cure
the default on or befors the date specifiad in ths nitire may result in acceleration of the sums secured by this Security
\nstrument, foreclosure by judicial praceeding and <eis of the Property. The notice shall farther inform Borrower of the
right to reinstate after acceleration and the right to asse:t in the foreclosure precesading the non-sxistence of a default or
any other defense of Borrower to acceleration and foreclosure.!f the default is not cured on or before tha date specifiad in
the motice, Lender at its ogtion may require immediate payi:io® in full of all sums secured by this Security Instrument
without further demand and mey foreclose this Security Instrucasui by judicial procesding. Lender shall be entitled to
collect all expenses incurrad in pursuing the remedies provided in this Sestion 22, including, but not limited te, reasonable
attorneys’ fess and costs of title evidance.

23. Rslease. Upon payment of all sums secured by this Security Instrumint, Lander shall release this Security Instrument.
Borrower shali pay any recordation costs. Lender may charge Borrower a foe for releasig thiz Secutity Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted undar Appiicakis | iw.

24. Waiver of Homestsad. In accordance with Ilinois law, the Borrowsr hereby relecsis iid waives all rights under and by
virtug of the Hlinois homestead exemption laws.

25. Placement of Collateral Pratection Insurance. Unlass Borrowaer provides Lender with evidriice of the insurance coveraga
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to jruthl Londer's interasts in
Borrawer's collateral. This insurance may, but need not, protect Borrowaer's interasts. The coverage that Lende: pr.chases may not pay
any claim that Borrowsr makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lendar, but only after providing Lender with evidence that Borrower has obtained insurar.s as required by
Borrower's and Lender's agresment. If Lender purchases insurance for the collateral, Barrower will ba rasponsible far the costs of that
insurance, including intarest and any other charges Lender may impose in connection with the placement of the insurance, until the
offactiva date of the cancellation ot expisation of the insurance. Ths costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain an its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and cavenants contained in this Security Instrumant and in any
Rider executed by Borrower and racorded with it.

Witnesses: -

/M
f m aul B. Gillis v Borrower
VAGA ) (Saal)
e -

Borrower
{Seal}
Borrower
(Seal)
Borrowar
STATEOF Illinois )
Jss:
COUNTY OF Cook )
Onthe 7th  dayof October, 2005 , bafore me parsonally came
Paul B. Gillis, an unmairied person ,

to me known to be the individualls) described in ‘and who executed the foragoing instrument and acknowledged to me that
he exacuted the sama.

J——
M Y o O Kuca
¥y o |ssmn eﬂlm.N . Kuca

1 Notary Public
This in W& .MEOF“-UNO'S After reioraing return to:

] PIRES 1/08/09 Central/ Federal Savings & Loan Association

Central Federal Savings and Loan 5953 W. Zermak Road
5953 W. Cermak Road Cicero, %L 40804

Cicerc, IL 60804
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