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DEF‘rN'lTroNS .

Words used |n mu}trple sectiorrs of this documer.t are defined below and other words are defined
“in Sectrons 3, 11, 13, 18, 20 and 21. Certain ruiez, regarding the usage of words used in this

dooument are also provrded in Sectlon 16.

‘ (M "Seourrty Instrument" means thrs document whrch i dmd Septe mgg 30, 2005 B
: together with all Fuders 16 this-doeument. :

o tB) “Borrower 6 _JOHN A. BUSCH. A mRIEo MAN

3

x .
. o-

Borrower is the mortgagor under this Security Instrument

- (€ "Lender ) Washington Mutual Bank, FA, a federal assot.:r.at;on
-Lender is a ____ - . ‘Bank : organized and exist.ng urder the. |aws
© of Unit.ed States of America ' ) . Lender’s ~address is
J' . . 400 _East Main. Street Stockton, CA 95290 -
¢ Lenderis the n'rortgagee under this Security nstrument. - - C. e

{D) "Note™ .means the promrssorv note signed by Borrower and dated _September 30, 2005

-; . The Note states;hat Borfower cwes Lender I!q_Q mmg;gg Fifty-Two Thousand One

Htmdred Flftv & 00/100

", Dolfars (U s. .$ 2"52 150 00 ‘) plus interest. Borrower has promised to pay this debt in
. regular -Perrodrc ‘Payments and-to pay the debt in full not later than October 1, 2035
(E) "Property”. means the” property that is deSGrrbed below under the heading "Transfer of Rrghts
+in the Propertv
(5} "Loan™’ means the debt evrdenced by the Note, plus rnterest any prepayment charges and late
o charges due under the Note and all sums due under this- Securrty Instrument plus interest.

a v
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(G) "Riders” means all Riders to this Securlty inStrument that are execgted by. Borrower The
*followmg ‘Riders are to be executed by -Borrower [check box as applicablel: .

[x] Adjustable Rate Rider [x] Condominium Hlder 114 Famlly ther -

[ ] Graduated Payment Rider || Planned Unit Development Rider D Blweekly Payment Rider " -
: [ ] Balloon Rider - 7 [ ] Rate Improvement:| Rider
B Other(s) {specrfy] . e

e

oo

" {H} "Applicabhle Law" means all controlhng apphcable federal, state and tocal statutes, regulatrons,
ordinancss jand administrative rules and orders (that have the effect of lawy).. as welt as: aH
-applicable fi:ial, non-appealable judicial gpinions. S ° . .
A} "Cemmuriity _Association Dues, Fees, and- Assossments" medns aﬁ dues, fees, assessments
"and other charges that are imposed on Borrower or the Property by a condomlmum association,
homeowners ass¢ciution or similar organization.

(J} "Electronic Funds 7ransfer” means any transfer of tunds other than a transactlon ongmated _
by check, draft, or sirxiar paper irstrument, which is -initiated through an electronic tetmlnaf, ‘J

. telephonic instrument, computer, or magnetlc tape so as to order, instruct, or. authonze a financiat . .

institution to debit or credit.an account. Such term includes, but is not limited to -peint-of-sale.
transfers, automated teller machine transactions, transfers’ mrtlated by telephoné wire transfers,”

(K) "Escrow Items" means those iteins t”\at are descrlbed in Section’ 3 N -

(L) "Miscellaneous Proceeds” means iny compensatson, settlement, award of 'damages,z or
proceeds whether by way of judgment setiiement or otherwise; pald by any third party (other °
"than insurance proceeds paid under the covaranes described in- Section 5) for: (l) damage -to, ‘or
destruction of, the Property; (i) condemnation o: sther taking of all or any part “of the Property, '
(iii} conveyance in lieu of condemnation; or {iv) rus: epresentatlons of, or,omissions as' to, the
value and/or condition of the Property. : LF
(M) "Mertgage Insurance™ means insurance protectmo Lander agamst the nonpayment o-f or..
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for {i) prmplpal and anterest'
under the Note, plus (ii} any amounts under Section 3 of this Security Instrument: | .

(O} "RESPA" means the Real Estate Settlement Procedures Act (17 14 .S.C. Section’ 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 350Q), ar thev might’ be amended
from time to time, or any additional or successor legislation or regulatica 4hat governs ‘the same
subject matter. As used in this Security Instrument, "RESPA" refers tc all requirements and
restrictions that are imposed in regard to a "federaily related mortgage loan" evzniii.the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to *ic Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

ILLINGIS
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successors and assigns, with power of sale, the following described property located in
Cook County, illinois:
ATTACH LEGAL

which currently has the address of 218 8§ IAFLIN STREET UNIT 201 .
[Street)

~G » llinois 60607 ("Property Address"):
[City] [Zip Codel

. TOGETHER WITH @\ the improvements now or hereafter erected on the property, and all
* ‘easements, appurtengnces,, and fixtures now or hereafter a part of the property. Ali replacements

"“and 'addmons shall also be. covera?d by this Security instrument. All of the foregorng is referred to

. in thls Securltytlnstrument as the "Proparty.”

BORROWER. COVENANTS that Burrower Is Iawfully seised of the estate hereby conveyed
and has the right to grant and convey the Projerty-and that the Property is unencumbered, except
. for encumbrances of recorgd. Borrower warfants and will defend generally the title to the Property :
against all claims and demands subject to any encu: nbrances of record. )

THIS SECURITY INSTRUMENT "combines  uniform covenants for national use and

_ .non-uniform' covenants with - limited varlatlons by jurl wdirtion to constitute a uniform securlty
* rnstrumqnt' covenng real property -

7 UNIFORM COVENANTS Borrower and Lender covenant and egree as-follows: -

“ ' ;1. Payment of Principal, Interest, Escrow ltems, Prepaymen’ Charges, and.Late Charges.

. Bortower shail pay ywhen-due the principal of,”and interest on, the deut avidenced by the Note and

any prepayment charges and late charges due under the Note. Borrower shall also pay funds for -

. Escrow ltermns pursuant to Sectron 3. Payments due under the Note and this Security Instrument”

" shalt be made in U.S currency. However, if any check or other instrument recrived by Lender as

. payment under the Note_or this Security instrument is Teturned to Lender unpzid, Lender may

réquire that arty er all subsequent payments-due under the Note and this Security instrument be

.made in one of more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c)

o ‘certitied check bank: check treasurer’s. check or cashier’s check, prowded .any such clieck is .
drawn upor an institution ‘whose deposrts -@re ansured by-a federal agency, rnstrumentalsty, or -. .

entlty ‘or {d) Elgctronié Funds Transfer.”

_ Payhents are‘deemed received- by Lender when recelved at the location designated in the K
"+ Note or at such ether location as may be-designated by Lender in accordance with the notice

provrsrons in Sectlon 15. Lender.- may ‘return any payment or partial payment if the payment or -
_ partiat payments are. msuffrcrent to bring the Loan current. Lender may accept any payment or
" partiak paymegnt msufrflclent to bring the Loan current without waiver of any rights hereunder or
, prejudice to it righits to, refuse such payment or part|a| paymertts in the future, but Lender is not
oblrgated o apply such payments at the.time such’ paymen‘ts are accepted. H each Periodic

- . . +
2 INOrS T » o C :
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Payment is applied as of its scheduled due date,- then Lender need not pay i rnterest 0n urfapplred -

funds. Lender may hold such unapplied funds until Borrower makes payment 1o, bring-the Loan -
 “current. If Borrower does not do. so within a reasenable périod of time; Lender shall elther apply

such funds or return them to Borrower. If not applied earlier, such funds will be applled to the :

outstanding principal balance under the Note immedi ately prior to foreclosure. No offset or claim
. = which Borrower might have now or in the future against Lender shall relieve Borrower from

making payments due under the Note and this Security Instrument or performlng the ccvenants i

and agreements secured by this Securlty Instrument. . -

2. Application of Payments or Proceeds. Except as. otherW|se descrlbed in thrs Sectlon 2,,~
all paymerfs accepted and applied by Lender shall be applied in the following order of prrority (a)
interest ouz under the Note; (b) principal due under the Note; (c) amounts dug urider Segtion 3.
Such payrenris shall be applied to each Periodic Payment in the order in whiich ‘it .became due.

Any remaining zmounts shall be applied first to late charges, second 40 any -other ameunts due .

-under this Securic; instrument, and then to reduce. the principal balance of the Note, _
If Lender rencives a payment from Borrower for a dellnquent Periodic» Payment WhICh :
includes a sufficient @riount to pay any late charge due, the payment may - ‘be applied to the
. delinquent payment and the late charge. If more than one Pericdic Payment is outstanding, Lender
may apply any payment receivia from Borrower to the repayment of the Pedodic Payments if; and

to the extent that, each payment-Gan be paid in full. To the extent that any excess exists- after the

payment is applied to the full pavmant of 6ne or more Periodic Payments, such excess may’ be.
applied to any late charges due. Valurtary prepayments shall be epplred ftrst 0] any prepayment

charges and then as described in the Mol - . .

Any application of payments, insurance proceeds, or Mlscellaneous Proceeds to pnnC|paI
due under the Note shall not extend or pcstpune the due date, or change the amount, of the
‘Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pariodic Payments are
due under the Note, until the Note is paid in full, asu'n.{the "Funds”) to provide for payment of

. amounts due for: (a) taxes and assessments and othcr ‘tems which can attain priority over this
Security Instrument as a lien or encumbrance of the Fioperty;. (b) leasehold payments or ground
rents on the Property, if any; (c} premiums for any and al! insi:rance required by Lender under
Section 5; and (d) Mortgage Insurance preiniums, if any, or dr.v sums payable by Borrower to,
Lender in lieu of the payment of Mortgage Insurance premiums iii_zccordance with the provisions
of Section 10. These items are called "Escrow ltems."- At originaticn or at any time during the .
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall Le an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid-uidar this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Boriowver’s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be.iri writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

ILLINQIS
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STREET ADDRESS: 218 S. LAFLIN STREET
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-17-110-069-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NO. 201 IN 218 SOUTH LAFLIN AVENUE CONDCMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 57 (EXCEPT THE NCORTH 5.0 FEET THEREOF) AND THE NORTH 4.00 FEET OF LOT 56 IN LAFLIN
AND LOOMIS SUBDIVISION OF BLOCK 19 IN CANAL TRUSTEE’'S SUBDIVISION OF THE WEST 1/2 AND

THE WEST 1/2 OF THE NCRTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S5 ATTACHED AS EXHBIT "A" TO DECLARATION OF CONDCMINIUM RECORDED JULY 23,
2003, AS DOCUMEWT-NUMBER 03 204 10038, TQGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMEUTS.

PARCEL 2:

PARKING GARAGE SPACE (-2, A TLMITED COMMCN ELEMENT FOR THE EXCLUSIVE USE OF PARCEL 1

CLEGALD
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the waiver as to any or &ll Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender
 to apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable astimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (including Lender, if Lender is an institution whose deposits are so
insured) or4n =1y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than *he time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds.cannually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrowgr-interest on the Funds and Applicable Law permits Lender 1o make such a
charge. Unless an agroeriant is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender.shall rio! be required to pay Borrower any interest or earnings on the Funds.

v

. "+ Borrower and‘Lender caw agree in writing, however, that interest shall be paid on the Funds.
~ .Leénder shall give,to Borrower, wittwout charge, an annual accounting of the Funds as required by
+ 'RESPA,

~ If there is a surplus of Funds_held in escrow as defined under RESPA, Lender shall
¢ account to Borrower \‘or the excess finvs in accordance with RESPA. If there is a shortage of
Funds held in “escrow, as ‘defined under F.IFSPA; Lender shall notify Borrower as required by
. RESPA, and- Borrovyer shall pay to Lender the amount necessary to make up the shortage in
+  accordance with' RESPA, but in no more than ty/etve monthly payments. If there is a deficiency of
" . Funds held in escrow-; as defined under RESPA, Londer shall notify Borrower as required by
RESPA, and Borrower shell pay to Lender the amouit. necessary to make up the deficiency in
. accordance with RESPA, but in no more than twelve mor ithlv payments. '
. ~ Upon payment in- full _of all sums -secured by *ais Security Instrument, Lender shall
apromptly refund 1d Berfrower any Funds held by Lender. :
- 4. Charges; Liens. Borrower shall pay all- taxes, aisessments, charges, fines, and
: |mp05|t|ons attributable to the’ Property which can’ attain priority. cwvar this Security Instrument,
" leaséhold payments or ground remts on the Property, if any, and Corimunity Association Dues,
: . Ifees, and Assessmerrts, if eny. To the extent that these items are Escicw items, Borrower shall
pay'them in the manner provided in Section-3.
e T 3 Borrowefshall premptly drscharge any lien which has priarity over this Security Instrument
e unless borrower (a) agrees in writing to the payment of the obligation secured v thé lien in a’
manner ecceptable to Lender, but only. so Iong as Borrower is performing such’ sgraement; (b)
. contests the lien in gbod faith by, or defends against enforcement of the lien in, legal oreceedings
" which in Lender s opmron\operate to prevent. the enforcement of the lien while those procuedings
.are pending, but only until such proceedings’ are concluded; or {c) secures from the holder of the
1|en an agreement setlsfactory to Lender subordrnetmg the lien to this Security Instrument. If
<. Lender determmes that any part of the Froperty is subject to a lien which can attain priority over
N s thls Security tnstrumeht Lender may give Borrowar a notice identifying the lieh. Within 10 days of ¢
the date gn which that’ notree is- grven, Borrower shall satlsfy the lien or take one or more of the
4 actrdns set'forth above in this Sectlon 4, .-
- R  Lander rﬁay require Borrower to pay a one-tlme charge for a real estate tax verrfrcatron
. end/or reportmg servrce usecl by Lender in oonnectlon wrth thls Loan

wLiNgis S o ‘
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B Property Insurance. Borrower shall keep the |mprovements now exlstlng or. hereafter.

-

erected on the Property insured against loss by fite, hazards included withinthe* term "extended :

coverage,” and any other hazards including, but not “limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amouﬁts (including deductible

" levels) and for the penods that Lender requires.’ What Lender requires: purs'uant fo the. precédmg;_
- séntences can change during the term of the Loan. “The insurance “carrier. prowdrng the imsutance

shall -be chosen by Borrower subject to Lender’s right to. disapprove Borrowen’s chorce which’-
right shall not be exercised unreasonably. Lender may require Borrawer to pay, in connection wrth
this Loan, either: {a) a one-time charge for flood zone determlnatron «certlflcatron arid’ trackmg

services; or (b) a one-time charge for flood zone determmatnon and certification -serwces and -
subsequent charges each time remappings or similar changes occur which reasonablv mlght affect .
“such deterrniration or certification. Borrower shall also be responsible for the payment of any fees. ’
imposed by the Federal Emergency Management AQEncy in connection W|th the review of any :

flood zone deiernination resulting from an objection by Borrower, . - - . S

_ If Borrower fails to maintain ary of-the coverages descnbed above, Lender may obtain
insurance coverage, ¢t "ender’s option and Borrower s expense. Lender is under no obligatign to
parchase any particuiar type er amount of coverage. Lender may” purchase such ingUramce from

- 03 ;2'341—'0'7061‘165‘9—1 )

¥

or through any company acceriable to Lender-including, without limitation, an. affiliate” ‘of Lender,, o

and Borrower acknowledges ‘and-agrees that Lender’s affiliate may. receive consaderatron for such
purchase. Therefore, such coveiage shall cover Lender, but might or mlght not, prcﬁect qurower
Borrower's equity in the Property, o/ _the contents of the Property, agamst any risk;, hazard or

frability and might provide greater o lusser coverage than was. prewousw in éffect. Borrower .
“acknowledges that the cost of the insurance coverage so obtained might sugmfrcantly ‘exceed the
cost of insurance that Borrower could have (btained. Ary amounts disbursed by Bender under this

Section 5 shall become additional debt of Borrovrer secured by this Security Instrument, These
amounts shall bear interest at the Note rate from th2 date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowe: requesting payment

All insurance policies required by.Lender and ranfwals of such pollces shall be sub;ect to

Lender’'s right to disapprove such policies, shall include g standard mortgage clause, and shall.
name Lender as mortgagee and/or as an additional loss payce. LeAder shall havé the right to hold

the policies and renewal certificates. If Lender requires, Borrowar shall promptly gnfe to Lender all .

receipts of paid premiums and renewal notices. If Borrower ohwins any form ,of insurance

coverage, not otherwise required by Lender, for damage to, or desti c«tnon of, the Property, such .
“policy shall include a standard mortgage clause and shall name Lender as .nortgagee and/or as an

additional loss payee. -

Borrower hereby absolutely and irrevocably assigns to Lender all of E:.rr awier’s right, title
and interest in and to all proceeds from any insurance policy {whether or not th< insurance policy
was required by Lender) that are due, paid or payabie with respect to any damaqe to such
property, regardiess of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, (¢} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINQIS
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including but not limited to, tand subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrae in writing, any insurance proceeds, whether or not the underlying insurance was
required by render, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoromically feasible and Lender’s security is not lessened. During such repair and
restoration pericd, Lander shall have the right to hold such insurance proceeds until Lender has
had an opportunity-{c-inspect such Property to ensure the work has besn completed to Lender’s
satisfaction, provideu-that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs «nv. restoration in a srngle payment or inh a series of progress payments as

T the' ‘work is tompleted. Uriess an agreemient is made in writing or Applicable Law requires interest

to.be pard on' such insurance proc 4eds, Lender shall not be required to pay Borrower any interest .

or earnings on- such ‘Proceeds. Fess for public adjusters, or other third parties, retained by
" Borrower shall not bBe paid out of the insurance proceeds and shall be the sole obligation of

Borrower I the restoratioh or repair (.01 economically feasible or Lender’s security would be
iessened the. insurance ‘proceeds shal! L% applied to the sums secured by this Security

" .instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance

proceeds shell be applied in the order provided for ir. Section 2.

- If Borrower abandons the Property, Lender may file, negotiate and settle any available
msurance claim and related: matters. If Borrower does ne: respond within 30 days to a notice from
Lender that the msur‘anoe carrier_ has offered to settle‘a claim, then Lender may negotiate and
setﬂe the ctaim, The 30-day -period wilt begrn when the notice is given. In either event, or if
tender acquires. the Property under Section 22. or-otherwise, Beirawer hereby assigns to Lender

-, tay Borrower’s rights ¢ any insurance’ prodeeds in ‘an amount 1ot 17 exceed the amounts unpard
) under‘the Nate or this Seeunty fnstrument and (b) any other of Bor: awver’s rights (other than the

L]

right ‘to any refund. of unearned premlurns paid by Borrower} under ail‘ineurance policies coveting
the Property, thsofar as such tights are applicable 1o the coverage of the Property. Lender may
.use the insurance’proceeds either to repair or restore the Property or to pay amounts unpaid pnder

the Noteg or this Security Instrument, whether or not then due.

~ 6 Occupancyr Borrower shall occupy, estabhsh and use the Properiy az-Borrower's
prmcrpai resrdence within sixty days after the execution of this. Security Instrurie:it_and shall -
continug to’ occupy. the Property as Borrower’s principel residence for at least one year sfter the

- daté of occupaney, unless. Lender otherwise agrees ‘in writing, which consent shay! not be
unreasonably wr‘thheld or unless extenuatlng ercumstances exist which are beyond Borrower’ s

* . tontret, L .

Lo 7 Prpservatron, Marntenance and Protectron of the Property Inspections. Borrower shail

not: destroy, damage or impair_the Property, or remove or demolish any building thereon, allow the

Property to deteriorate or-commit waste on the Property. Whether or not Borrower is residing in
the Property, Borfower shall méintain the Property in good condition and repair in order to prevent

) ~the’ Property- from deterroratmg or decrgasing in value-due to its condition. Unless it is determined
-*-pursuant 1a Sectron 6 that-repair or restoration is not economically feasible, Borrower shall

B -
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"' deterloratron or damage. Lender shall, uniess otherwrse agreed in wntmq between .Lender: and
Borrower, have the right to -hold insurance or condemnatron proceeds: [f -irfsurance or

condemnation proceeds are paid in connecfion with damage to, or the taking of, thé Property,f
Borrower shall be responsible for repairing or restoring the Propeity. only if Leﬁder has reieased

proceeds for such purposes. Lender may disburse prooeeds for thé repaits and restoration |n a. K

single payment or in a series of progress payments as the work is completed If the,lnsurance or .
condemnation proceeds are not sufficient to repair or restore the Property, Borrower: |s not

.relieved of Borrower's obligation for the completlon of such repair or restoration

&

Lender or its agent may’ make reasonable entrres upon and ,rnspectrons of the Property If it ..

has reasonable cause, Lender may inspect the mte”or of the |mprovements~ on the Property.
Lender sha!! give Borrower notice at the time of or prlor to such an mterupr inspection speclfying

" such reascnes!e cause. Lender does not make any warranty or representatlona regardrng‘ and
assumes no ssnansibility for, the work .done on the Property, and Borrower shall. not have any "’

right to rely i cow way on any inspection{s). by or for Lender or its agent. Borrower shall’ be’.
solely responsible-tei~determining that the work is done .in a _good thorough effrcrent and

workmanlike manner ia uccordance with all applicable laws. . e - .

Borrower shali (a) arnear in and defend any action or procesding purportrng to affet:t ‘the
security hereof, the Propeitv o the rights or powers of Lender, (b) at, Lender s option, assrgn o .

“4ender, te the extent of Lender’s interest, any claims,” demands, or causes of action of any kind,

and any award, court judgemen:. or oroceeds of settiement of any such clarm, demand or cause .

of action of any kind which Borrower row has or rmay hereafter acquire arising out 6t or;relating
to any interest in the acquisition or owrarship of the Property. Lender shall not have any duty to

R prosecute any such-claim, demand or ceuse of- -gction. Witho(t limiting the foregomg, any- such

claim, demand or cause of action arising ot of or relating to any mterest in- the acqm5|t|on or’’
ownership of the Property may include (i) any siich injury or damage to the Property including,
without limit injury or damage to ‘any structure or/tmprovement situated thereon, {ii) or any claim

or cause of action in favor of Borrower which arises-ou..of the trangaction fmanced‘ln whole or no.

part by the making of the loan secured hereby, (iii)dary claim or cause of actron in favor of
Borrower (except for bodily injury) which arises as a result of any- neghgent or -improper
construction, instaliation or repair of the Property’ including without “limit, any surface ot
subsurface thereof, or of any building or structure thergon cr iy} any progeeds of rnsurance, )
whether or not required by Lender payable as a result of any damuge to or otherwisa re(_atmg to
the Property or any interest therein. Lendet may apply, use or relczse such monies‘rsb received
by it in the same manner as provrded in Paragraph 5 for the proceeds of insurance. "

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application '

process, Borrower or any persons or entities acting at the direction ofPorrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurse information or
statements to Lender (or failed to provide Lender with material information) in conriection with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations}, or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting

ILLINOIS
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a}) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in. a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for.niot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuiar-by this Security Instrument. These amounts shall bear interest at the Note rate
from the date o1 Zishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestiin-payment.

If this Security-instrument is on a leasehold, Borrower shali comply with all the provisions
. of the laase. If Borrower acuires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agress to the merger in writing.

. 10. Mortgags Insurénce I Lender required Mortgage Insurance as a ‘condition of making
thé Loan, -Borrower shall pay the presiiums required to maintain the Mortgage Insurance in effect.
. If, for- any reasqn, the Mortgage hsurance toverage required by Lender ceases to be available

from the mortgage insurer that prevrou. sl;,* nrovided such insurance and Borrower was required to
- make- separately designated payments toward the premiums for Mortgage Insurance, Borrower’-

_shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance prewOust in effect, at a cost subst: mtielly equivalent to the cost to Borrower of the
Mortgage Insutance previously.in effect, from an @i@inate mortgage insurer selected by Lender, If
.substantially equivalent Mortgage Insurance coverage is.not available, Borrower shall continue to

pav to Lehder the amount of the separately desighziec payments that were due when the.

“insurance coverage t:eased to be in effect. Lender will accrpt, use and retain these payments as a
non- -refundable-. loss reserve in -lieu of Mortgage Inswidnce.. Such loss reserve shall be
non-refyndable, nowathstandmg the fact that the Loan is ultimutely naid in full, and Lender shall

© . hot’ be required Jo pay Borrower any interest or earnings on suchoss reserve. Lender can no
" lopger require loss resérve payments if Moftgage Insurance coveraga ‘i the amount and for the -
. period-that Lender reqmres) proyided By an‘insurer selected by Lender egain’becomes available, is™
obtamed ‘ang Lénden requires: separately desrgnated payments toward the nismiums for Mortgage

. Insurance. If Lendei- required Mortgage Insurance as a condition of making the '.oan and Borrower
T wes requ:red “t0: make separately designated payments toward the premiums fur Mortgage
.Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranre in effect, or
to provide‘a.non- refundable loss reserve, untit Lender’s requirement for Mortgage Insurance ends
-in aecordartce ‘with any wntten agreement hetween Borrower and Lender providing ¥cr suéh
termination or ntil xermlnatlon is requrred by Applicable Law. Nothing in this Section 10 affects
§orrower 'S oblrgatlon 10 pay interest at the rate provided i the Nate.
- Mortgage insurance reurnburses Lender. {or any entity that purchases the Note) for certain
Mortgage lnsurance e T
« Mortgage insurers ,evaluate thelr total risk on aII such insurance in force from time-to time,
, and may enter inta, agreements with other partres that share or modify their risk, or reduce losses.
" These agréemeants are ‘on-terms and conditions that afe satisfactory to the mortgage insurer and

,the other party gor parties) to ‘these agresments. _These agresments may require the mortgage

.

-
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insurer to make payments using any source of funds that the mortg_age insurer may* ha\re avarlatﬁe
{(which may include funds obtained from Mortgage Insurance premiumsy.

As a result of these agreements, Lender, any purchaser of the Note, another msure‘r ‘any -

Aeinsurer,. any other entity, or any affiliate of any of the foregorng, m&y recelve {directly or

indirectly) amounts that derive from,_ (or might be <characterized as) & poftiop of Borrower s .

payments for Mortgage Insurahce, in exchange for-sharing or modrfyrng the thortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate-of Lender takes a share’ qf

the insurer’s risk in éxchange for a share of the prernrums paid to the msurer, tha” arrangement is «

often termed "captive reinsurance." Further: -
(). Any such agreements will not affect the- amounts that Borrower has ggraed to pay- forﬂ

T : Mortga 6 lisurance, or any othor terms of the Loan. Such agreoments wiil-not Increase the

amount Beaower will owe for Mortgage Insurance, and they erI not entitle ‘Borrower to any
refund.

{b) Ary =uzh agresments will not affect the rights Borrower has - |f hny wnh respbct to

the Mortgage Insurar.cs under the Homeownors Proteetion-Act of 1998 of any other law." Thesa

rlghts may include tha right to receive certain di sclosures, to request and olptarp cancéllation of

~ the Mortgage Insuraiice, to have the Mortgage Insurance tormrnated “automatically, and/or ‘to '

receive a refund of any Morigiye Insurance premrums that were umarnsd at the time’ of such
cancellation or termination. -t s t
11. Assignment of Miscellangous Proceeds, Forferture AH Mrscellaneous Procged§ are-
hereby assigned to and shall be paid * | ender. L
If the Property is damaged, suck Miscellaneous Proceeds shali be applred to-restoration .or
repair of the Property, if the restoration cr repair is economically feasubte and Lender’'s securityis

not lessened. During such repair and restoritior. period, Lender shall hava the’ rlght to hald such

.

23

Miscellaneous Proceeds until Lender has had zn npportuhity to mspec‘t such Property to ensure

the work has been completed to Lender's satisfactien, provided that such inspection shalfl be

undertaken promptly. Lender may pay for the fepairs ad restoration in a single disbursement ‘or ;

_in a series of progress payments as the work is eoripeted. Unless an agreement is made- in
writing or Applicable Law requires interest to"be paid-on stich Mlsoellaneous Proceeds Lender
shall not be required to pay Borrower any interest or-earnings oti.auch Miscellanegus Proceeds. lf

the restoration or repair is not economically feasible or Lender’e s.\currty would be Iessened" the -

Miscellaneous Proceeds shall be applied to the sums secured by tii% Scourity Instrument, ‘whether:
or not then due, with the excess, if any, paid to Borrower. Such Mrs'.ellaneous Proceeds shall be”
applied in the order provided for in Section 2. . g

In the event of a total taking, destruction, ‘or loss in value 4f “he Property, the )

Miscellanecus Proceeds shall be applied to the sums secured by this Security-!nsiciment, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proper'v in which the
fair market value of the Property immediately before the partial taking, destruction, or luss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

ILLINCIS
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whroy Forrower has a right of action in regard to Misceilaneous Proceeds.

Borrowar <hall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s in:daement, could result in forfeiture of the Property or other material impairment
of Lender’s interest.0o-the Property or rights under this Security Instrument. Borrower can cure
such a default and, iv.accsleration has occurred, reinstate as provided in Section 19, by causing

-~ the action. or proceeding tr be dismissed with a ruling that, in Lender's judgement, precludes

forfeiture of the Property < other material impairment of Lender’s interest in the Property or rights
*under this Security Instrumeat. The proceeds of any award or claim for damages that are

) attrrbutable ‘to the rmpalrment of Lendzr’s rnterest in the Property are hereby assrgned and shall be
paid’ 10 Lehder.. - . .
. All Miscellaneous Proceeds that _are not applied to restoration or repair of the Property
shall beapplied in the order provided for in Section 2.

12. Borrewer Nof Released; Forbearar ce By Lender Not a Waiver. This Security Instrument
cannot be changed or modlfled except as othe wisz provided herein or.by agreement in writing.
srgned by Borrawet, of. ary Successor in interesi ta Sorrower and Lender. Extension of the time
- for payment-or modiflcation of ‘amortization of the sums secured by this Security Instrument
. granted by Lender to ‘Borrower or any Successor in’Irtérest of Borrower shall not operate to
release the lrabrl'ty of Botrower or any Successor in Inie/est of Borrower. Lender shall not be

' Jreqwred 10 commence proceedrngs against any Successor-iii Interast of Borrower or to refuse to

extend wme for payment ot otherwise modify amortization of the sums secured by this Security .
Instr’i.lment by reason pf any demand made by the original Borrowe: =i any Successors in Interest -
of Borrower. Any. forbearance by Lender in exercising any right u: remedy including, without
limitation, Lender’s acceotance of payments from third persons, entities’or Successors in Interest
. of ‘Borrower ‘or ig amounts less than the . amount then due, shall not be a waier of or preclude the
exerclse of any right or remedy. No waiver by Lender of any right under. this Sucurity lnstrument, k
shall be effective- unleds in wrmng ‘Walver by Lender of any right granted to !eier under this
Securlty Instrument ‘or .of any. provision of this. Secunty Instrument as to any * /@nsaction or
‘ occurrence shall not be deemed a waiver as to any. future transaction or occurrence.
~ .18, Jornf and Se\reral— Liability; Co-signers; Successors and Assigns Bound. Bcorower

*covenants and agrees that Borrower s oblrgetrons and liability sall be joint and several. However,

[

<

any Bor.rower who “eo-igns' this Security -Instrument but dpes not execute the Note (a ‘
""co- $|gner"'} (e) |s co-sugmng this Security Instrument only to mortgage, grant and convey the o
co-slgners interest - rn -thé Property under the terms of this Security Instrument; (b} is not
personaily ,obllgated o pay ‘the ‘sums secured by this Secunty fristrument; and (c) agrees that -
. Lenhder “and” any’ other Borrower can agree to .extend, modify, forbear or make - any
accommodetrone with regard to the terms of this Securlty Instrument or the Note wrthout the,
. €0- srgner 's consent, - o o
¥ Subjsct to the provrswns of Sect'ron 18 any Successor in Interest of Borrower who

F}

. ' . assurnee. erowebs obirgatrons under “this Security Instrument in writing, and is epproved by

T T N e g . .
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1_ender, shall obtain all of Borrower's rights and benef'ts urtder this Securlty Instrument Borrower

<

shall not be released from Borrower's oblrgatlons and Irabrhty under 'this Securlty Instrument -

. unless Lender agrees to such release in writing. The ‘covenants and agreements of this Securlty

Instrument shall bind {except as provided in Sectlon 20} and beneflt the successors and assrgns of

S

with Borrower's default, for the purpose of pretecting Lender’s. interest in- the Property and rights.
under this Security Instrument, including, but riot limited to, attorpeys’ fees, - pfoperty inspection

services randered by Lender and furnished at the request of Borrower, any Successor in rn‘terest
to Borrowsr. or any agent of Borrower. In regard: to any ‘other, fees, the absence of express -

authority 41 tiz Security Instrument to_charge a spemﬂc feeto Borrower. shall hot- be’ construed A%
a prohibition-c:i the charging of such fee. ‘Lender: fay not charge fees that are expressiy :

prohabrted by this Gecurity Instrument or by Applrcab1e Law.
If the Loarr i subject to a law which sets maximum loan charges; and that Iaw |s fmally
interpreted so that tl e /interest or other loan charges collected or to. be collected in_conriection

with the Loan exceed the pzrmitted limits, then: (a) any such loan charge shall-be reduced by the '

amount necessary to reduce/the charge to the. permitted limit; and {b) any sums, .already collected:.
from Borrower which exceeded & mitted limits will be refunded t Borrower. Lendér may ‘choose

| to make this refund by reducing the nrincipal dwed under the Note or by rnakmg a Yirect payment

to Borrower. If a refund reduces prinrinal, the reduction will be treatéd -as:a-partia] prepaymient
without any prepayment charge (whette: or not @ prepayment charge is- prowded for und’er the |

Note). Borrower’s acceptance of any such refund made- by direct payment to Borrower “wilt

constitute a waiver of any right of action Borower might have arising out of sych.overcharge.

1%. Notices. All notices given by Borrower-or Lender .in connection with this Security
Instrument must be in writing. Any notice to Borrowsr in connection with this Security Instrument
shall be deemed to have been given to Borrower whén railed. by first class:mail ar when actually
delivered to Borrower’s notice address if sent by othe’ rieans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law exprossly requires otherwise. The notice:
address shall be the Property Address unless Borrower has demgrqted a substitute hotice address
by notice to Lender. Borrower shall promptly notify Lender ol Torrowér’s c‘han"ge‘ of address.’If |
Lender specifies a procedure for reporting Borrower's charige of aduress, then Borrower shall only
report a change of address through that specified. procedure Theré may be’anly one- designated

.notice address under this Security Instrument at any one time. Any notice o Lender shall be given

by delivering it or mailing it by first class mail to Lender’s address stated heieiri unless Lender has
designated another address by notice to Borrower. Any notice in connecticr uiith this Security
Instrument shall not be deemed to have been given to Lender until actually receivad by Lender. if
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

ILLINOIS
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but

not limited t2. those beneficial interests transferred in a bond for deed, contract for desed,
installment sclus contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a/uture date to a purchaser.

If all or any-art of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not ‘a-izivral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prioi-wiitten consent, Lender may require immediate payment in full of all sums
. secured by this Security ‘nstrument. However, this option shall not be exercised by Lender if such
- exercise is- pr'oh;blted by nppllceble Law

'If Lender - exercises this ¢ jiion, Lender- shall give Borrower notice of acceleration. -The
notlce shall provlde 8 penod of nei-less than 30 days from the date the notice is given in
“accordance with Section 16 within which Borrower must pay all sums secured by this Security
Instrument I Borrower faits to pay thass sums prior to the expiration of this period, Lender may

5 invoke any remedles permrtted by this Serw.(y nstrument without further notice or demand on

Borrower. :
19 Borrower’ s nght to Reinstate After AoeJleratlon If Borrower meets certain conditions,

; Borrower shali have the right to’have enforcement ot this Security Instrument discontinued at any

time prior to the earl:est of: (a) five days before sale ¢i the Property pursuant to any power of sale.- ‘
contalned- in this Seounty instrument; (b} such other purird as Applicable Law might specify for
-the termlnatlon of Borrower s-right to reinstate; or-(c) entry ¢f a judgement enforcing this Security

.o Instrument Those™ cond’mons -are that Berrower {a) pays-iLender.all sums which then would be

due under. thrs Sepurity Instrument and the Note as if no acceleratior: had occurred; (b) cures any

) ~default of- any other covenants or agreements; (c) pays all expeises incurred in enforcing this
_ Securrthetrument mcludmg,, but not limited to," reasonable attorneys faes, property inspection

- and yaluation fees, and other fees incurred for the purpose of protectiiy Lender’s interest in the

Rroperty and Aights under thrs Seounty Instrument; and {d) takes such:acion as Lender may
reasonebly reqmre to assure that-Lender’s mterest in the Property and rights unaar this' Security

i Instrument and .Borrower’s obllgatlon 1o pay the sums secured by this Security-! Wwaument, shall

cmtlnue unchanged Lender may require that Borrower pay” such reinstatemsnt sums and.

- expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) rioriev order;

(¢} certlfled check, bank: check treasurér’s check -or cashier’s check, provided any such cneck is-
drawn Upon an institution whose deposits are msured by a federal agency, instrumentality or
entrty, or (d} Electromc Funds Transfer. UpOn remstatement by Borrower, this Security Instrument

Co ~ang obhgatlons seoured hereby shall remain fully -effective as if no acceleration had occurred.
' - However, this right to-rernstate shall not apply in the case of acceleration under Section 18.

-

20. Sale of -Npte; Change of Loan Servicer; Noticé of Grievance. The Note or a partial

'mtereet in the” Note (toge’ther with this -Sécurity instrument) can be sold one or more times
‘without: prior notice to Borrower. A sale mlght résult in a8 change in the entity (known as the

"Loan . Servucer"hthat collects Periodic Payments due under.the Note and this Security Instrument

: and performe other mortgege IOan serwcmg obligations. under the Note, this Security Instrument; . ’

T = ] ) &,
. '

Ngls. T L R . L
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and Applicable Law. There also might be one or more changes of the Loan Serwcer unrelated to 8 :

sale of the Note. If there is a change of the Loan Servicer, Borrower witl‘be gr\ren Wwritten hotige of ~

the change which will state the name and address of the new Loan’ Servrcar, the addressto which

~ payments should be made and any other information RESPA rectuwes in connection w:th a notrce« B
- of transfer of servicing. If the Note is sold and thereafter the Loam i is- servrced by a Loan Servrc,er ‘
other than the purchaser of the Note, the mortgage loan servrcmg obkgations to Borrower wil]
remain with the Loan Servicer or be transferred to a succassor Loan ‘Servicer and aremot assumed

. by the Note purchaser unless otherwise provided by the Note purchasen et 2,

Naither Borrower nor Lender may commence, join, or be joined- to any judlcl8| actron (ses
either an_individual litigant or the member of a class) that arises from the’ othet party’s, actions :
pursuaric to this Security Instrument or that alleges that the other partv has breached any ]
provision ¢f, or any duty owed by reason of, this Security Instrument ‘until: sugh Borrower o,
Lender has netified the other party (with such ndatice given in complrance with the requrremen,ts of
Section 15) oi suri alleged breach and afforded the other party hereto a reasonable period. after
the giving of such nedce to take corrective action, If Applicable Law provrdes a time per:od which-

- must elapse before cortiin action can be taken, that time period will be, deeme& to be reasonatile
for purposes of this“paragraph. The notice of acceleratron and -opportunlty, to cure g.rven tg -

- Borrower pursuant to Sectien22 and the notice of aoceleratlon given ta Borrowes pursuant to
Section 18 shall be deemed te- setlsfy the notice and opportunlty to’ take correctwe actron o
“provisions of this Section 20. ’

21. Hazardous Substances. 25 used in thls Section 21: {a) "Hazardous Substances are st
those substances defined as toxic o hazardous substances,- pojlutants, or wastes by )
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and  heibicides, volatile soivents, materlais containing 7
asbestos or formaldehyde, and radioactive materia's; (b) "Environmiental Law™ means, federal laws
and laws of the jurisdiction where the Property is located- that relate to health safety or.
environmental protection; (¢) "Environmental Clearup’ includes any response action, remedial
action, or removal action, as defined in Environmental %e'v; and (d} an "Enviropmental Condition” « -
means a condition that can cause, contribute to, or otheiwise tigger an. Environmental Cleanup

Borrower shall not cause or permit the presence, usc. disnosal: storage or release of any .

“Hazardous Substances, or threaten to release any Hazardous Sui: ntances, on or in the Property
" Borrower shall not do, nor allow anyone else to do, anvthrng affecting the Psopertv (a) ‘that is in
violation of any Environmental Law, (b} which creates an Environmerital Condition, or- {c} which,
due to the presence, use, or release of a Hazardous Substance, creates a tondition that adversely
affects the value of the Property. The preceding two sentences shall not zpply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances shat are generally
recognized to be appropriate to normal residential uses and to maintenance ri the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, cluiri, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower fearns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on. Lender for an
Environmental Cleanup.

*

P

~

ILLINQIS
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowser prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action raquired to cure the default; (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior. onJ the right to bring a court action to assert the non-existence of a default or any
other defense uf Rorrower to acceleration and foreclosure, If the default is not cured on or before
the date specifivd 1. the notice, Lender at its option may require immediate payment in full of all
sums secured by dvs Sscurity Instrument without further demand and may foreclose this Security
Instrument by judicis! rioceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies rrovided in this Section 22, including, but not limited to. reasonable

. attorneys’ fees and costs-of title evidence. If Borrower or any successor in interest to Borrower
. files {or has’ filed against Borrewar or any successor in interest to Borrower) a bankruptcy petition

under Title i or any successor dtle cf the United States Code which provides for the curing of
prepetition ‘default due on the Note. interest at a rate determined by the Court shall be paid to
Lender on post-petifion arrears.

23. Release. Upon payment of al. suris secured by this Security Instrument, Lender shall

) releasé this Security Instrument. Borrower shall pay any recordation costs. Lender may charge

Borrower a fee for reieesmg thrs Securlty Ins‘rument, but only if the fee is not prohibited by

- Applicable Law.

24, Waiver of Homestead. In accordance witn !linois law, the Borrower hereby release

‘and wawes all rights. under and by wrtue of the lllinois l'orv estead exemption laws.

. BY SIGNING BELOW Borrower accepts and agrees-o the-terms and covenants contained
in thlS Securlty Instrument and in any Rider executed by Borrowor anie recorded with it.

3

1;2.15?05-02) ) . L ;" . "‘.Paqa‘IS’oHG

€ v . .




(0530642216 Page: 18 of 27

UNOFFICIAL COPY ~ -

. . Ty i P -
. . . . PN * .
. - ] . . - .
. .. < * .
) e . .
5 Y ) F + .
) ) . - CoL - N - i .
. . a . .
] . L. Y . f -
. - - . b +
.- ) . E S A ¥
. . N
-

il

_ JOHN

(Space Below This Line Mo Acknow!edgment)i -

‘State of lllinois, @,Odt Zounty s§:‘ SRR ST

Notary Public in and for said cd»dnty -and  sta(s., do  hereby cartify that

AYS NN ﬁ%ﬂﬁSQ\K jAA(ﬂfd G kacead A Pusaly
\'\4/&(;3 (s Aot E-\ovm(&i{,q

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that _'p-r’

signed and delivered the said instrument as ‘(\ LS free and voluntary act, for the
uses and purposes therein set forth, )

Given under my hand and official seal, this 1122 l/_i A day of SQ M"e M]laef ?-LIOS—_
)/ sc/e !
My Commission expires: 7 1Y, ﬂﬁo .
%,/Z’?m
=4

Notary Public

Y HEEm r(hﬁ SEAL"
£

/ e B GUERERRO
(oS R oo
3 seic Epiigs £4/30/20 6

iLLINQIS
73216 (06-02)
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THIS ADJUSTALE RATE RIDER is made this _3pth  day of _ geptember, 2005
and is incorporater into and shail be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Desd (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") tc’ secure Borrower’s Adjustable Rate Note (the "Note"} to
- . " washington Murual Bank, FA. . {(the "Lender") of the same date and
f'» covenng the property describes in the’ Securltv Instrument and located at:

215 S LAFLTN STREET UNIT 201, CHICAGO, IL 60607
s o : ‘Property Address)

t -

’ ", " THIS RIDER CONTAINS PROVISICNS ’«LLOWING FOR CHANGES IN MY INTEREST
: " “RATE.AND MY MONTHLY PAYMENT, MY MONTHLY PAYMENT INCREASES WILL
P HAVE LIMITS WHICH COULD RESULT !N ThE PRINCIPAL AMOUNT | MUST REPAY
. - BEING I:ARGEH THAN THE AMOUNT | ORIGIFIALLY BORROWED, BUT NOT MORE
.~ THAN “1gs% - OF THE ORIGINAL AMUUNT (OR $  315,187.50 ) .
+ 7. MY’INTEREST RATE CAN NEVER EXCEED THE WiMIT STATED IN THE NOTE AND
- RIDER A BALLOON PAYMENT MAY" BE DUE AT i# «"’URITY

Pl

| ADDITIONAL-CGVENANT*S.‘ In addition to the covenants and agreerneris made in the Security
Instrument Borrower and Lende'r further covenant and agree as follows:
, A INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘
- lnterest will be charged oh unpaid Prmclpal until-the full amount of Prmcu)al has; kaen paid.
LUp until the first day of the calendar month that immediately precades the first paymanrt due date.
‘'sgt forth, ir Sectlon 3 of. the Note, | will pay interest at a yearly rate of _5.219 %." 7 hureafter
Lo unt:l-the first Change Pate (as- defined in Section 4 of the Note) | will pay interest at a yeaily rate
i af . 1.150 %. The |nterest rate will pay will thereafter change in accordance with Section 4
.+ ofthe Note. Yo
. "Section 4 of the Note prowdes for changes in the mterast rate and monthiy payment as
follows - , :

A ) - LS

Camazmion. . -5 T . Pagelofb
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4. INTEREST RATE AND MONTHLY PAYMEN‘T CHANGES R i AR ) ST,
" (A) Change Dates N 4' L
The _interest rate | will _pay may change on the- " day of *

: _\_November, 2005 _, and on’ tha{ day every month .thereafter Each sugh day - o

- is called a "Change Date". '_ " T LI

© 7 (B) Tte Lnr’o

[N

On each «.hurnge Date, my interest rate wrll be based on-an Index. T hé "Index is the
Twelve-Month Averrge. determined as set forth below, of the annual yuelds on act!yely traded
United States Treasury Securities adjusted to a constant maturjty of one year as published by the F
Federal Reserve Board-in the Federal Reserve Sfatistical Reledse entitled “Selected Interest Rates ;(-
(H.15)" (the "Monthly Yiel1s' ).~ The Twelve-Month Average is detarminged by adding. togethar the
Monthly Yields for the most yecersiy available twelve months and dividing by 12 P -

. The most recent Index figure available as of the date 15 days before each Change Date |s
called the "Current Index". - “a - -

If the Index is no longer available, 0% Note Holder wrll choose a new :ndex whrch rs based
upon comparable information. The Note ttolder wm glve me. notrce of thrs ghort:e _ .

{C} Interest Rate Change : .

Before each Change Date, the Note H0|urr wrll "calculate my new. interest rate by addrng

Two & Two-Tenths . ~__ percentage points 2,200 %
("Margin") to Current Index. The Note Holder wiil.inén round the result of this addition to the
nearest one thousandth of one percentage point (0.0G"%;]. Subject to the limits stated in Sectron

4{D) below, this rounded amount will be my new interca( rate-until the next Change Date. In the

event a new Index is selected, pursuant to paragraph 4(B), & nev. Margin will befdetermmed The-
new Margin will be the difference between the average of the #i< index for the most recent three
year period which ends on the last date the index was available phis tive Margin on the last datg = -
the old Index was available and the average of the new Index fo: the” mgst recent three year - -
period which ends on that date (or if not available for such three year puriod, for such time as it |s .
“available). The difference will be rounded to the next highsf 1/8 of 1%. .

{D) Interest Rate Limit

My interest rate will never be greater than 9,850 % ("Cap"), except tha* following any
sale or transfer of the property which secures repayment of this Note after the tilst interest rate
Change Date, the maximum interest rate will be the higher of the Cap or & perceniage points
greater than the interest rate in effect at the time of such sale or transfer.

(E} Payment Change Dates

Effective every year commencing November 1, 2006 , and on the same
date each twelfth month thereafter {"Payment Change Date"), the Note Holder will determine the

=

32843 {1101} Page 2 of &
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 4b days prior to the Payment Change Date in substantially equal payments. The
result of thic ralculation is the new amount of my monthly payment, subject to Section 4{F)
below, and | wiii make payments in the new amount until the next Payment Change Date unless
my payments arz changed earlier under Saction 4{H) of the Note,

(F) Monthly Pavr2nt Limitations

Unless Section #14} znd 4(l) below apply, the amount of my new menthly payment, beginning
with a Payment Change Pata, will be limited to 7 1/2% more or less than the amount | have been

paying. This payment cap applies only to the Principal Payment and does not apply to any escrow .

- payments Lender may fequire under-the Security Instrument.
{G) Changes in My Unpaid Princir=l Due to Negative Amortization or Accelerated Amortization
Since my payment amount ctanges less frequently than the interest rate and since the
monthly payment is subject to the payrient limitations described in Section 4(F), my monthly
~payment could be less or greater than thz 2naunt of the interest portion of the monthly payment
that would be sufficient to repay the unpaid r'rincipal | owe at the monthly payment date in full on

* . 'the Mnaturity date in substantially equal paymers. |For each month that the monthly payment is

"l

less than the irfterast portion, the Note Hoider wii runtract the monthly payment from the amount
of the interest portion and will add the difference t& iy, unpaid Principal, and interest will accrue
. on the amount qf this difference at the.current interest-rete. For each month that the monthly
paymeént is greater than the interest portion, the Note dulrler will apply the excess towards a.
- Principal reduction of the Note. -
(H) Limit on My unpald PrInc:pal Increased Monthly Paymer t
My ‘unpaid_ Principal can never exceed a maximum amount equal-to _ 125%  of the principal
amount orlgmal borrowed In the event rmy unpaid Principal would. ntherwise exceed that
125% fimitation, | will begln paying a new monthly payment until Z7e rext Payment Change
Date notwnhstandlng ‘the 7. 1/2% annual payment increase limitation. The new monthly payment

- . will be an amount which would be sufficient to repay my then unpaid principa! in full on the

raaturity date at my mterest rate in effect theé month prior to the payment due aate'in-substantially
equal payments

{I) Required Eull-Monthly- Payment

- Onthe _FIFTH armlversary of the due date of the first monthly payment and on (nzt same
. day ‘eVery. _ FIFTH.. ‘year thereafter, the monthly payment will be adjusted without regard to the
' paymént cap-limitatidn in Section'4(F). | :

‘(J) Notice of Changea -
"_ The Nota Hoider will® dehver or mall to me a notice of. any changes in the amount of my

L 3284341107) o S - - Papeaof-s

’
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monthly payment before the effective date- of any change The .notrce will - mclude mformatlon
required by law to be given me and also ‘the title and- telephone mumber of 2 pérson who w1II
answer any questions | may have regardlng the notlce B . -
(K) Failre to Make Adjustments - - L s
If for-ziv.reason Note Holder fails to make an adjustment to the- mterest rate or payment
amount as asegribed in this Note, regardless of any noticé requirement, | agree that Note Holder
may, upon discavery of such failure, then make the adjustment as if. they had been made on time.
« | also agree not to psld Note Holder responsible for any damages to’ me-which may 'result from
" Note Holder’s failure 10 make the adjustment and to let the Note Holder, at its option, apply any
~excess monies which 'may have paid to partral prepayment of unpeld “Prmclpar " -

0530642216 Page 22 of 27 - _ : . : o
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B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEFIEST [ BORROWER‘
Section 18 of the Security lr.strument is amended to-read as follows:. . * .

»

Transfer of the Property or a_Leneficial Interest in Borrower As used in thrs Sectton 18 S
"Interest in the Property” means eiy legal or beneficial interestsin ‘l;he Property, mcludmg, _
but not limited to, those beneficizl interests transférred in a bond for deed, contract for

deed, installment sales contract or escrow agreement the intent qof which ts the transfer of -
title by Borrower at a future date to a pdrchaser. If afl or any part of the Property or any

interest in the Property is sold or transferrsd for-if a beneficial interest in Borrower is sold _
or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may require immediate payment'in full of alt sums secured by this-Security

. Instrument. However, this option shall not be exercised by Lender-if exercise |s prohrbrted« o

by Applicable Law. Lender also shall not exercise thit opv wnif: (a) Borréwer causes to be
submitted to Lender information required by Lender to evakiate the.irtended Yransferee as. if
a new loan were being made to the transferee; (b) Lendur reasonably determines that
Lender’s security will not be impaired by the loan assumption {ind that the risk of a breach .
of any covenant or agresment in this Security Agreement or other )elrgatlons related to the -
Note or other loan document is acceptable ‘t6 Lender, (d} Assumirg party executes
Assumption Agreement acceptable to Lender at its sole choice and iresretion, which
Agreement may include an increase to Cap as set forth below and (4} payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee as a
condition to Lender's consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or b percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the

32843 (11-01) Page 4 of b
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transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security
instrument unless Lender has entered into a written assumption agreement with transferee
and formally releases Borrower.

If Leiioar exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance wich. Section 15 within which Borrower must pay all sums secured by this
Security Instrumurt. |If Borrower fails to pay these sums prior to the expiration of this
peried, Lender mzy ‘nvoke any remedies permitted by this Security Instrument without

further notice or deniand on Borrower.

BY —SIG_NING BELOW, Borroveer ?ccepté and agrees to the terms and covenants contained in

this_'A{djustable_,Rate‘.-Rider', Borrower agrees to execute any document necessary to reform this
-« Agreemient to gccdrately reflect the terine of the Agreement between Borrower and Beneficiary or

-

"

if the original Notg, Trust Deed-or other diciiment is lost, mutilated or destroyed.
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THIS COMOCMINIUM RIDER is made this 30th day of _geptember. 2005, and is
incorporated intc-and, shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Zscurity Instrument”) of the same date given by the undersigned (the
"Borrower") to securd -Sorrower’'s Note to Washington Mutual Bank, FA
(the "Lender” ) of the sarae date and coverlng the Property described in the Securrty Instrument
and Iocated ats

~218 8 mmr_memmm_zwmo IL 60607
. {Property Address)

e
»

The Property inEIudes'a unit in, together+vith an undivided interest in the common elements of, a - |
condommluin prolect *knowh: as:- : - " UNKNOWN

: (the "Condomlnlum F‘rolect) . Ll

z‘

»

-

.

L H the owWners association or other entity whlch a,ts for the Condomlnlum Project (the "Owners "

Assoociation"] holds {itls to property for the benefit (or-use of its members or shareholders, the
Property also Includes Borrower’s interest in the Owne.s wsoclatron and the uses, proceeds and
beneflts of Borrower's mterest .

. 4

CONDOMINIUM COVENANTS In addltlon to the covenants znd agreements made in the :
Secunty Instrument,- Borrower and Lender further covenant and agiec s follows:

_A. Condominium Obllgntrons. Borrower -shall perform all of Borrcwe: s obligations under the .
Condomlmum PrOject’s Constituent Documents.. The "Constituent Documents” are the: (i}

) Declaration er any other document whlch creates the Condominium Project: (i) by-laws; (iii} code
~ of regulations;. dhd tiv) ‘ather equrvalent dotuments. Borrower shall promptly pay when due, all

dues and assessments.rmposed pursugnt. to-the Constituent Documents.

8. Property Insurancm So long as the Owners Association maintains, wih a generally
accepted insurance carner, a "master” or “blanket policy on the Condominium Projant which is
satlsfaetory tosLender and. whrch provrdes insurance coverage in the amounts (including deductible
Ievels) for the penods, and agarnst loss by hre, hazards mcluded within the term "extended

1537[6»1;04} R 7 &Page1of4
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which the Lender requires insurance, then: ! : N

(i} Lender waives the provision in* Section 3 for the Pqnodic Payment. to Lécde{ of l.‘he ;

yearl ¥ premium instaliments for property’insurance on the Prcpeftv, and ‘ B .

' ~coverage,” and any other hazards, mcludmg, but not hmrted to, earthqdakes and floods, frqm T

{ii) Eorrawer’s obligation under Section 5 to faintain pfoperty i msur-ance soverage oA the- e,

Property iz deemed satisfied 10 the extent that the requrred covarage is prcwdad by the
Owners ,'\f.,"latlon policy. -
What Lender requiras as a coridition of this waiver can change dunng the term of the Idan
Borrower shall give l.ender prompt notice of any !apse in requured perertv 1nsmnce coverage
_provided by the master or blanket policy. .
In the event of a distitbution of property msurance proeeeds in ILeu of’restoratlon or’ repa|r
following. a loss to the Property, whether to the unit orto common efements, any proceeds

payable to Borrower are hereby assianed and shiall be paid to Lender for applicagion to ‘the’ sums'

secured by the Security Instrumert, whether or not then due, wnth the excess, if apy, pald to
Borrower. ,

€. Public Liability Insurance. Borrowsr shal!.take such actjons as. may he reasénable tO*msure ¢

"~ that the Owners Association maintains a (pubiic Hability msurance pol:cy ‘aeceptable in f'brm

amount, and extent of coverage to Lender. -

D. Condemnation. The procesds of any awars or claim for damages, dnrect or consequentlal
payabis to Borrower in connection with any condemrat'pn or other taklng of all or any part of the |
Property, whether of the unit or of the common eiemunts, or for any conveyance in”lieu of
condemnation, are hereby assigned and shall be paid o Lendar: Such procbeds shall be applued
by Lendet to the sums secured by the Security Instrument as prov’ ‘ded in Séction 11,

E. Lender’s Prior Consent. Borrower shall riot, except after Jiziise to Lender apd wpth Lender s,

prior written consent, either partition or subdivide the Property or .,r‘.m'nt to:
(i} the abandonment or termination of the Condominium Prolecc except for abandonment ar

termination required by law in the case of substantial destruction by flre or other casualty ‘

-

or in the case of a taking by condemnation or eminent domain;
{ii) any amendment to any provision of the Constituent Documents .‘ 10z nrovision is for
the express benefit of Lender;

(iii) termination of professional management and assumption of self-manigement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

1537 01-04} Page 2 of 4
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them., Any amounts disbursed by Lender under this paragraph F shall become
additional cebt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other.{erms of payment, these amounts shall bear interest from the date of disbursement
at the Note rawa-2nd shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeat
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BY SIGNING BELOW Borrower accepts and agrees tq the terms and prowstdns ’bontamed in thls :
Condomi~inum Rider. ¢
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