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MORTGAGE

DEFINITIONS

Words used in mutdple sections of this docusent are defined below and other words are definsd in
Sections 3, 11, 13, 18, 20 and 21. Certain Tiles Temaoping the nsage of words wsed in this document ar¢

alsg providad in Sectiol 1.

() "Serority Instrument" meaps this document, which s catels August 2, 2005
wgedher with all Riers © this document.
(B} "Borrower' is” Joni Anderson

* % 1 i i
This Mortgage is being re-recorded to shew the corrected
name of the mortgagor** C

Borrower is the mortgagor under s Secyrity lustrument.

(C) "Lender" s LANCE ANDERSON AND JANE ANDERSON
Lender 35 a - - —
orpanized and existing under the laws of

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3014 1/01
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Lender's addressis - 5805 Ramirez Canyon Rd., Malibu, CA 90265

{ender is the mortgages under this Security Instrument.
(D) "Note" means the promigsory nete signed by Borrower and dated:
The Note states that BOITOWET OWSS Lender ™

Three hundred Thous 00/100 —====———== Dollars
.S § 300,000.00 ) plus interest. Bo?rgger%%dpl'mmsed fo pay this debt in regular Periodic

Payments and to pay e debt in full not later than .

(E) "Property” means the property that Is described below under the heading "Transfer of Rights 1 the
Property.”

(F) "say" means the debt evidenced by the Not, plus jnterest, any prepayment charges and late charges
due under-dae Note, and all sums due under this Security Instrument, plug interest.

(G) "Ride’s" means all Riders to this Seeurity lustrument that are executed by Borrower. The following

Riders are 1o/he Axecuted by Borrower [check box a8 applicable]:

[ Adjustable Rae Fader U] condomiminm Rider D Second Home Rider
Ralleon Rader [ ] planred Unit Development Rader Ll14 Family Rider
[ ] va Rider U] Biweekly Payment Rider [ ] Other(s) [specify]

(H; "Applicable Law" means ail* pozirolling applicable federal, state and local starufes, regulations,
ordinamees and adminisrative rales and-oiders (that have the effect of law) as well as all applicable final.
non-appealable judicial opimicns. '

M) "Community Association Dues, Fees, and 1 ~cecsments” means ali dues, feas, assessments and other
charpes that are imposed on Bomower 01 L€ Property by 4 condomimium a§sociation, HOMEOWNETS
4ssociation oF similar orgamizanon. :

(T) "Electronic Funds Transfer" means any {ransiel of funds, other fhan 2 ransaction originated by
check, draft, or sumiar paper imstrument, which 18 natined through an elecoronic ternunal, telephonic
{STTUMENL, COMpULET, 0T MAFNEHiC e S0 &5 tn order, insiuct.or anthorize 4 fipameial insimton w debit
or credit an account. Such term includes, but 15 Dot limited to-peint-of-sale transfers, automated celler
machine transactions, transfers initiated Dy telephone, wire \ransiers, and antomated  clearinghouse
transiers.

(K) "Escrow Ttems" means those items that are described in Section 3.

(1.} "Miscellaneous Proceeds” means any compensation, settlement, awar] of damages, or proceeds puid
by any third perty (other han insurance proceeds paid under the coverages Gegcribed in Section 5) for: (1)
damage (o, or destruction of, the Property; (1) condemnation or other taking 6f ail or any part of the
Property; (iit) comveyance in lieu of condermmation; oI {iv) misrepresentations of of smissions as to. the
value and/or condition of the Property. '

(M) "Mortgage Insurance" means MSUrALCe protecting Lender anaingt the nonpayment nf, .or defauit on,
the Loan, .

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any ameunts ander Section 3 of this Security Instrument.

(O) "RESPA" means the Real Egtate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 C.F.R. Part 3500}, ag they might be amended from tme (o
time, or any additional o1 SUCCESSOT lepislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” cefers to al) Tequirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

1niﬂalg' 1 W _
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(P} "Successor in Interest of Borrower' means any party fhat has taken title to the Property. whether or
1ot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notg; and (i) the performance of Borrower’s COVENANLS and agreements under
fhis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender's Successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction|

of COQL [Nanie of Recording Jurisdiction] .

SEE ATTACHEFD

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

Parcel D Number: which currently has the address of
I‘ [Surett]
iy} Tilinois |Zip Code]

("Property Address”}:

TOGETHER WITH all the improvements now or hereafter erectzd nu the property, and alj
easements, appurtenances, apd fixmures now or hereafter a part of the propeity. All replacements and
4dditions shall also be covered by this Security Instrument. All of the forepoing is)referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has
the right to mortgage, grant and convey the Property and that fne Property is unencumbereds, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apains all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines apiform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute mmiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest o1, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tems
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials
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enrrency. However, if any check or other instrument teceived by Lender as paymelt under the Note or this
Security Instrument 18 retumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, a8
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, mreasurer’s check or
cashier’s check, provided any cuch check is drawn upon an instimtion whose deposits are insured by
federal agency, inscrumentality, or enteys or (d) Elecironic Funds Transter.

Payments ars deemed received by Lender when received at the location designated in the Note ot at
such other Jocation as may be designated by Lender in sccordance with the notice provisions in Secion 15.
Lender may return any payment ot partial payment 1f the payment or partial payments are insufficient w
bring the Loan current. Lender may sccept any payment of partial payment insufficient to bring the Loan
current,_tout waiver of any rights hereunder or prejudice to its rights (0 refuse such payment ot partidl
paymenss Qe furure, but Lender is not obligated to apply such payments at the nme SUch payments are
accepted. If Gach Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapotisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Barrower does not do so within a reasonabie period of time, Lender shall either apply
quch funds or teturn fier o BOITOWET. 1f not applied earlier, snch funds will be applied to the putstanding
principal balance undel #o Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shall relieve Borrower fromn making payments due under
the Naote and this Security InSizument ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or Droceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priotity: (4) interest
due under the Note; (b) principal due atddrthe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1 the arder in which it becamme due. Any TEmalning amouts
shall be applied first to late charges, second to 2ny other amounts dus under this Security Instrument, and
then to teduce the principal balance of the Note.

I Lender receives a payment from Borrower fof » delinquent Periodic Payment which mcludes a
qufficient amount to pay any late charge due, the paymeut raay be applied 1o the delingquent payment and
the late charge. [f more than one Periodic Payment is outstandiig, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments 1{; and fo.the excent that, each payment can be
paid 1n full. To the extent that any excess exists after the paymen is uprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charzes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nofc:

Any application of payments, insurance proceeds, or Miscellaneous Pioceeds o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Parindic Payments.

3. Fynds for Escrow Items. Borrower shall pay to Lender on the day Perh{ip Payments are due
under the _until the Note 1s paid in full, a sum (N Funds”) to provide for peytyen of amounts due
for: (a) laxes alsasSeSSINENLs and other items which can abgin priority over this Seciry Instrument 48 4
lien or encumbrancson the Property: (b) leasehold payments DY ground rents on the Pmﬂ\w‘ it any; (©)
premioms for any antN\gll insurance requited by Lender under ction 5; and (d) Mortgage, [nsurance
premiuts, if any, oF al} Sums payable by Boerrower (o 1 ender licu of the payment of Nortgage
Insurance premiums in accosdance with the provisions of Section 10NThese items are called
ltems." At origination or at amR{ime during the term of the Loan, Lendenpiay require that Comm
Association Dues, Fees, and ASSBEEIIETLS, if any, be escrowed by Borrowe and such dues, fees 4
assessments shall be an Escrow Hem. NQOrrower shall promptly furnish to Lender ™l notices of amounts to
be paid under this Section. Borrower s pay Lender the Funds for Escrow lemswgless Lender waives
Borrower’s obligation to pay the Funds s any or all Escrow ltems. Lender may Waive Borrower's
obligatdon o pay to Lender Funds for any or alNgscrow Jtems dt any fime. Any such waivlsguay only be
in writing. In the event of such waiver, Borrower shall pay directly, when apd wheye payable, the umounts

.
Inivials:
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires.
chall furnish to Lender receipts evidencing such payment within such time period as Lender may requiTE.
Borrower's obligation to make such payments and tc provide recelps shall for all purposes be deemed
be u covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used In Section 9. If Borrower is obligated to pay Escrow liems directly. pursuant 1o a waiver, and
Rorrower fails to pay the amount due for an Fscrow Item, Lender may exercise its rights under Secnon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any tme by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () qufficient to permit Lender to apply
the Funds a.the time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estedaiss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail e held mn an ipstitation whose deposits are insured by a federal agency,
instramentality, or entry Gacluding 1 ender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Banl 1 ender shall apply the Funds to pay the Escrow ltems no later than the fime
specified under RESPA. Lenéér shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, 07 vértyying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T ender (o muke such a charge. Unless an agreement is made in writng
or Applicable Law requires interest 1o e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirower and Lender can agree in writing. however. that iaterest
shall be paid on the Funds. Lender shall give to-Borrower, without charge, an anmual accountiy of the
Funds as required by RESPA.

[f thers is a surplus of Fuuds held in escrow. jas defined under RESPA, Lender shali account to
Borrower for the excess funds in accordance with RESPA, If there s a shortage of Eunds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower 4s reouired by RESPA . and Borrower shall pay to
Lender the amount necessary to make up the shortage in actordance with RESPA . but in no more than 12
monthly payments. If there 18 4 deficiency of Funds held in escrowsos defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'to Leader the amount necessary L0 make
up the deficiency in accordance with RESPA, but 10 1o more than 12'ponthly payments.

Upon payment in full of 4l sums secured by this Security [nstrumeit, Lender shall promptly refund
10 Borrower aniy Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, aSSESSTOSALS, chataes, fines, and Imposinons
attributable to the Property which can attain priority over this Security Instrument, Jezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesaments, ifany. To
the extent that these items are Escrow ltems, Borrower shall pay them 1n the mamner pre vized in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security 1astimment uniess
Borrower: (1) agrees in writing (o the payment of the obligation secured by the lien in 4 manner acceptable
to Lender. but orly sc long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wittil such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
die lien to this Security Instrument. If Lender determinzs that any part of the Property 1s subject 10 a lien
which can atrain priority over this Security Instrument, Lender may give Borrower & notice idennitving the

{nitials: %
Foerm 3014  1/01
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lisn, Within 10 days of the date on which that notice is given, Borrower chall satisty the lien or ke one or
more of the actions set forth above in this Section 4.

{ender may require Borrower to pay @ one-time charge for a real esiafe x verification and/or
reporting service used by Lender in commection with this Loan.

5. Property Insurance. Borrower shall keep the improvements nOW existing or hereafter grected on
the Property insured against loss by fire, hazards incleded within the term vaxtended coverage,” and any
other hazards including, but Dot limited to, earthquakes and floods, for which Lender requires Hisurance.
This insurance shall be muintained in the amounts (including geductble levels) ind tor the periods that
Lender requires. What Lender requires pursuant (o the preceding semignces cal change during the term of
the Loan, The insurance carrier providing the jnsurance qliall be chiosen by Borrower subject to Lender’s
right Lo diszpprove Borrower’s cheice, which right shall not be exercised unreasonably. Lender may
require Bolipwer (0 pay, in commection with this Loan, either: (4) a one-time charge for fiood zone
determination; certification and tracking services; of (b) a one-me charge for flood zone determination
und certificann sgrvices and subsequent charges each time remappings or simular changes oceur which
reasonably might #iiest such determination or certification. Borrower shall also be responsible for the
payment of any fees dirosed by the Federal Emergency Management Agency in connection with the
review of any flood zone daterinination resutting from an objection by Borrower.

If Borrower fails o majntain any of the coverages described above, Lender may obiain msurance
coverage, at Lender’s option o Borrower's expense. Lender is under no oblipation to purchase any
particular type o1 amount of coversger Therefore, such coverage chall cover Lender, but might or might
not protect Borrower, Borrower’s equity.in the Property, of the contents of the Property, against any risk.
hazard or liability and mught provide greatar or lesser COVETage than was previously in effect. Borrower
acknowledges that the cost of the nsuraace sOverage so obtained might significantly exceed the oSt of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘ais Security Instrument. These amounes shall bear neerest
4t the Note rate from the date of dishursement ana sna'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

A}l insurance policies required Dy Lender and renéwald of such poticies shall be subject to Lender’s
right to disapprove such policies, shall nclude 2 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender qhall heve the right o hold the policies and renewal
cartificates. 1f Lender requires, Borrower shall promptly give to Vender.all teceipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverags, &at otherwise tequired by Lender,
for damage to, o1 destruction of, the Property, such policy ghall include 4-srandard mortgage clanse and
shal! name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance, C rier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomtwer otierwise agree
in writing, any Insurance proceeds, whether ot not the underlying Insurance was reaujred-hy Lender, shall
he applied to Testoration of repair of the Property, if the restotation Or TEpAIl 1§ cconcimicalty feasible and
{ender’s security is not lessened. During such repair and restoration period, Lender shall Lave the right to
hold such insurance proceeds until ]ender has had an opportunity te inspect such Property (o, znsure the
work has been cempleted 0 Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repuirs and restoration in a single payment or in 4 seres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such nsurance proceeds, Lender shall not be required to pay Borrower any
interest or earmngs on sach proceeds. Fees for public adjusters, OF other third parties, retined by
Borrawer shall not be paid out of the insurance proceeds and shall be fhe sole obligation of Borrower. 1f
the restoration or repair is not econorically feasible or Lender's security would be iessensd, the nsurance
proceeds shall be applied to the sums secured by this Secunty lustrument, whether or not then due, with

mitials " w
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e excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for i
Section 2.

¥ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mateers. If Borrower does not respond within 30 days © & notice from Lender thart the
insurance carrier has offered o settle a claim, then Lender may negotiate und setde the claim. The 30-day
period will begin when the notice is given. In either event, oF it Lender acquires the Property under
Sagtion 22 or otherwise, Borrower hereby assigns o Lender {a) Borrower's rights 10 any insurance
proceeds In ap amount not to exceed the amounts unpaid under the Note ot this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable w the
coverage/oiithe Propetty. Lender muy use the insurance preceeds either (o repair or restore e Property ot
{0 pay amounrs unpaid ander the Note or this Security [nstrument, whether or not then due.

6. Occipancy. Borrower shall occupy. eqtablish, and use the Property as Borrower™s principal
residence witmi 67 days after the execution of this Security lnstrument and shall continue t¢ occupy the
Property as Borrower's principal residence for at least one year after the date of oceupancy, uniess Lender
otherwise agrees inowning, which consent ghall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s centrol.

7. Preservation, Mainfcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ties PTOpENt, allow the Property to deteriorate Of commit waste on the
Property. Whether or not Borrowes is resicing in the Property, Borrower shall maintain the Property in
order to prevent the Property frot Aetariorating or decreasing in value due to its condition. Unless 1t is
determined pursuant to Sectien 5 that senuir o1 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 40 avoid farther deterioration or damage. 1f msurance of
condemmation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shali be responsible for Tepairing or restoring t1e Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the TepaLrs and restoration in a single payment or in 4 series of
progTess payments as the work is completed. I the msurance ot condemnation proceeds dre not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such Tepair o1 restoration.

Lender or its agent may make reasonable entries upoll and.-inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improve.nents on the Property. Lender shall give
Rorrower notice at the time of or prior to suck an interior inspection apeCifying such reasonable cause.

§. Borrower’s Loan Application. Borrewer shall be in defautc 4i; during the Loan application
process, Borrower or any persons or entities acting at the direction of Soriower or with Borrower’s
knowledge or consent gave materially false, misieading, or inaccurate formetizd ov statements to Lender
(or tailed to provide Lender with material informationy in connection withi the Loan. Material
representations include, but are not limited o, representations concermng Borrower scoccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secunit; Iustrument. 1t
(s) Borrower fails to perform the covenants and agreements contained in this Security Insoutaent, (b) there
is 4 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undet
this Security lnstrument (such as 4 proceeding in bankruptey, probate, for condemuation or forfeiwre. for
enforcement of a lien which may attain priority over this Security [nstrument o1 © enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever 13
jewsonable or appropriate fo protect Lender’s ipterest in the Property and rights under this Seeurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions cap include, bat are not limited to: (&) paying any sums secured by d lien
which has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable

initials w
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attorueys’ fees to protect its interest in the Property and/or rights ander this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but 18 not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watet
froni pipes, eliminate building or other code violations or dangerous conditions, and have utliites turned
o0 or off. Although Lender may take action under this Szedon 9, Lender does not have (0 do so and is not
under any dury or obligation to do so. 1t is apreed that Lender mncurs no liability for not taking auy ot all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Berrower
secured by this Security Instrusnent. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . . . .
if this Security Instrument is ou 4 teasehold, Borrower shall comply with all the provisions of the

leqse. 14 Borrower acquires fee ttle to the Property, e leasehold and the fee title shall not merge unless
Lender apress to the merger in wrinng.

10. Martgage Insurance. If Lender requited Mortgage Insurance as d condition of making the Loan.
Borrower shdil pay the preminms required to maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage [Lsudance CoveTdee required by Lender ceases © be available from the mortgage insurer that
previously provided such imenrance and Borrower was required to make separately designated payments
roward the premiume/ for Mortgage Insurance, Borrower shall pay the premiums required to obLaln
coverage substantially-cquivalent to the Mortpage Insurance previously in effect, at a cost substantially
equivalent to the cost o Forrower of the Mortgage Insurance previously in effect, from an airernate
mortgage insurer selected by {ender. If substantally equivalent Mortgage Insurance coverage is 0ot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveraueceased © be in effect. Lender will accept, use and retain these
payments as & nen-refundable loss senerve in lieu of Mortgage Insurance. Such loss reserve shull be
nen-refundable. notwithstanding the fact.fia¢'the Loun is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest 0 garnings on such 1oss reserve. Lender can no longer require joss
reserve payments if Mortgage [nsurance coverage (i the amount and for the period that Leuder requires)
provided by an insurer selected by Lender again Lecomes available, is obtained, and Lender requires
separately designated payments toward the premimns4or Mortgage [nsurance. If Lender required Mortgage
Insurance 25 a conditon of making the Loan and Burrower wis required to make separately desiznated
payments toward the premiums for Mortgage Insurance, Aorrower shall pay e premiuns required to
maintain Mortgage [nsurance in effect, or 1o provide a rop-refundable loss reserve, uptil Lender’s
requirement for Mortgage Insurance ends in sccordance wifil any writren agresment berween Boerrower and
Lender providing for such termination o7 untii termination is reguired by Applicable Law. Nothing i dus
Section 10 affects Borrower's obligation to pay interest at the rate pre wiaed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciases the Note) for certain josses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower isnos a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom time to time, and may
enter into agreemnents with other parties that share or modify their risk, or reduce losser. These agrecments
are on terms and conditions that are satisfactory to the mortgage nsurer and the otuer Barty (or parties} o
these agreements, These agrecments may require the mortgage insurer to ke payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Muortgage
Insurdnce premiums).

As a result of these agreements, Lender, any purchaser of e Note, another insurer, @y reinsurer,
any other entity, or any affiliate of any of the forepomg, may receive (directly or indirectlyy amounts that
derive from {or might be characterized as) 4 portion of Borrewer's payments for Mortgage lnsurance, in
exchange for sharing or modifylng the mortgage insurer’s risk, or reducing losses. 1f such agreement
provides that an affitiate of Lender cakes u share of the insurer's risk in exchange for a share of the
premiwms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

WK
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misceliangous Proceeds are hereby
assigned to and shall be paid te Lender. . _ o

It the Property is damaged, such Miscellancous Proceeds shali be applied to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender’s security 15 not lesseued.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Property Lo ensure the work has been completed ©
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
1epairs alidrestoration in i single disbursement or in 4 series of progress payments as the work 1%
completed. Uiiiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelluneous Proceeds, Lender shall not be required to pay Berrower any interest or garnings on such
Miscellaneous Praceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

(1 the event of a tota teking, destruction, or loss i value of the Property. the Miscellaneous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowes:

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir market
vaue of the Property immediately beforz the partial taking, destruction. or loss in value 1s equal to OT
sreater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, uniess DOtrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall oe ~cGuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or Joss in value divided by {o) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Ang balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss “4 value of the Property in which the fair market
value of the Property immediately before the partial taking /destruction, or loss in value 1s less than the
amoun: of the sums secured immediately before the partial ©2ing, destruction. ot loss 1n value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneops Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thendpt.

It the Property is abandoned by Berrower, or if, after notice hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for dumages,
Borrower fzils to respond to Lender within 30 days after the date the potice Is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” thsans the third party
ihat owes Borrower Miscelianeous Proceeds or the party against wlom Borrower nasa sight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil oy criminal As-begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeatat Lender's
interest in the Property or rights ender this Security [nstrument. Borrower can cure such a default and, if
Jceeleration has occurred, reinstate as provided in Section 19, by causing the actien or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitare of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any zward or claim for damages that are attributable to the inpairment of Lender’s mterest in the Property
are hereby assigned and shatl be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secton 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of te time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender

initiale.
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to Borrower or any Successor in Interest of Borrower shall niot operate to release the liability of Borrower
ar any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any denund made by the original
Rorrower or any Successors in Interest of Borrower. Any forbezrance by Lender in exercising any right or
remedy including, without limitatior, ender's acceptance of payments from third persons. enaues or
Quecessors in Interest of Borrower ot in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligarions and liability shall be joint and several. However, any Borrower who
co-gigns this Security Instrument but does not execute the Note (a "co-signer™: (a) is co-signing dus
Security [nstrument only to mortgage, grant and convey the co-signer’s inerest in the Property under the
terms ¢ this Secority Instrament; (b} is not personally obligated to pay the sums secured by this Security
Instrumenc-and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with repard to the terms of this Securiry Instrament ot the Note without the
CO-SIENET "8 Lonsenl.

Subject” to- e, provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiore-under this Security nstrument in writing, and is approved by Lender. shall obtain
A1l of Borrower's 1ighs 7nd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations.«ud liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants angd agreements of this Security Instrument shall bind (except as provided iy
Section 20) and benefit the sucrcssors and assigns of Lender.

14. Loan Charges. Lender/may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-ofprotecting Lender's mierest i the Property and rights under this
Security Instument, including, but nosimited to, attorneys’ fees, property inspection and valuation fees.
In regard w any other fees, the absence cfcrpress authority in this Security Instrument to charge specific
Foe 1o Borrower shall not be construed as a prohibitien on the charging of such fee. Lender may not charge
faes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets mlaxinzam loan charges, and that law 1s finally nterpreted so
that the interest or other loan charges collected or w/pe collected in connection with the Loan exceed the
permitted iimits. then: (a) any such Joan charge shale beseduced by the amount necessary Lo reguce the
charge to the permitted limic; and (b) any sums aiready collered from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal. the
reduction will be treated as a partial prepayment without any, prepayment charge (whether or uot &
prepayment charge is provided for under the Note). Borrower's aceériance of any such refund made by
direct payment to Borrower will constitate a waiver of any right of actier, Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection witlt this Secarity nstrament
must be in writing. Any notice to Borrower in conuection with this Security Insirument shall be deemed o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute norice @ all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the” Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Botrower spall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporfitg Borrower’s
change of address, then Borrower shall only report & change of address tirough that specified procedure.
There may be cnly one designated notice address under this Security Instrumemt at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by fust cluss mail 1o Lender's address
sated herein unless Lender has designated another address by notice o Borrower. Any notice 10
conneetion with this Security Instrument shall not be deemed to have been given to Lender until actaally
received by Lender. If any notice required by s Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument _shal] be

yoverned by federal law und the law of the jurisdiction in which the Property is located. All .r1g_hts and
obligations contained in this Security lnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law muight explicitly or implicitly allow the parties fo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by conwact. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument o7 the Note which can be
wiven effect without the conflicting provision.
" As used in this Security Instrument: {a) words of the masculine pender shall mean and include
corresponding neuter words or words of the femimine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any ebligation to
take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiensfer of the Property or a Beneficial Interest in Borrower. As used in this Secdon 18,
"Interest it the-Property” means any legal or bereficial incerest in the Property, including, but noi limited
to, those beneficial interests ransterred in a bond for deed, contract for deed, installment sales contract ov
escrow agreemént/ the intent of which is the transfer of ritle by Borrower at & tuture date to a purchaser.

If all or any part of the Property or any Interest 1 the Property is sold or ransterred (or i Borrower
s 10t 4 natural person 2ad 4 beneficial inwerest in Borrower is seld or ransterred) without Lender’s prior
writien consent, Lender /mdy require lmmediate payment in full of ali sums secured by this Security
Instrument. However, this eption shall not be exercised by Lender if such exercise is prolbited by
Applicable Law.

If Lender exercises this optior; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s piven in accordance with Section 15
within which Borrower must pay all {ums secured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of s pesiod, Lender may mmvoke any remedies permitted by this
Security Instrument without further notice o ¢emand on Borrower.

19. Borrower’s Right to Reinstate Aftel Arceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Inscrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant Section 22 of this Securnity
Tnsrrument; (b such other period as Applicable Law mightanecify for the termnation of Borrower’s right
to reinstate; or (¢) enoy of a judgmemt enforcing this ‘Secyrity Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due yoder this Security Instrument and the Note
a¢ if 1o acceleration had occurred; (b) cures any default of ailly othereovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, ncluding, Hut not limtted 102, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred tei M purpose of protecting Lender’s
interest in the Property and rights under this Secutity Instrument; and (&} wies such action as Lender may
reasonzbly rtequire to assure that Lender's inerest in the Property and-rights under this Security
Instrument, and Borrower’s oblipation to pay the sums secured by this Security fstrument., shall continue
unchanged unless as otberwise provided under Applicable Law. Lender may requiresthat Borrower pay
such reinstatement sutis and expenses in one or more of the following forms, as stlecrzd by Leunder: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s thecls provided any
such check is drawn upen an institution whose depesits are insured by a federal agency, Insaumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security (nsgrumeut and
obligations secured hereby shall remain fully effective as if no acceleration had eccurred. However, ths
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tnies without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coliscts
Periodic Payments due under the Note and this Security Instrument and performs other wortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser cf the Note, the mortgage joan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actons pursuant to this
Security Inserument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with sach
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a Teasonable period after the piving of such notice to take corrective acuon. If
Applicabie Law provides & time period which must elapse before certain action can be taken, that time
period willoe deemed to be reasonable for purposes of this paragraph. The notice of acceleration und
opporiunity Lo.cpre given to Borrower pursuant 1o Section 22 and the notice of acceleration given Lo
Borrower pursasnd o, Section 18 shall be deemed to sansty the notice and opportunity 1o take corrective
action provisions oi-thic-&ection 20.

21. Hazardous Substances. As used in this Section 21: (4) “Hauzardous Substances” are those
substances defined as wxic of-hazardous substances, pollutants, 0T WHSLES by Eavironmental Law and the
following substances: gasoline; Xerosene, other {lammable or toxic petroleum products, toxic pestcides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radipactive materialg;
(b) "Environmental Law" means feder!laws und laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental grotection; (¢) "Environmental Cleanup” includes any response
acton, remedial action, or removal action, 4 defined in Environmental Law: and (dy an "Environmental
Condition” means a condition that can cause/coutribute to, of otherwise trigger an Environmentl
Cleanup.

Borrower shall not cause or permit the presence; xse. disposal, storage, 0T Teiease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do,
nor allow anyone else © do, anything affecting the Properey (e) that is in violation of any Environmental
Law, (b} which creates an Envirenmental Condition, or (¢) which, dacto the presence, use, ar release of 2
Hazardous Substance, creates a condition that adversely affects tho.valhie of the Property. The preceding
two sentences shall not apply to the presence, use, Or SLOTALE ON e Property of smail quanaties of
Hazardous Substances that are generally recognized to be appropriate (¢ parmal residental uses and to
maintenance of the Property (including, but not limited to, hazardous substances itnconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigatio, ¢lzim, demand, lawsuit
or other action by any govermmental or regulatory agency or private party mvolving e Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowiedge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharpe, relgase or treat of
release of any Huzardous Substance, and {¢) any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notfied
by any governmental or reguiatory authority, or any private party, that any remoeval or other remiediation
of any Hazardoos Substance aftecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Bnvironmental Cleamp.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fefeslusure. I the defanlt is not cured on or before the date specified in the notice, Lender at its
option miy require immediate payment in full of all sums secured by this Security Instrument
without furthber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied‘is-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not-hrdited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upsti payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrover shall pay amy recordation costs. Lender may charge Borrower u fee for
releasing this Security Instramént, »u¢ only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordapse with Ilinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Mllinois himestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests ip Borrower's collateral. This msurance may. but need
not. protect Borrower's imierests. The coverage that Lende! purchases mzy not pay any claim that
Borrower makes or any claim that s made against Borrower in commection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained msurance ag required by Borrower’s and Lende:s apreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiatinsurance, inclading interest
and any other charges Lender may impose in commection with the placemieit of the insurance, untl the
effective date of the cancellation or expiration of the insurance. The costs of the \nsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mpre than the cost of
insurance Borrower may be able to obtain on s own.

Initials:
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenanss contained im this
Security lnstrument and in any Rider executed by Borrower and recorded with it

Witnesses: ,

— _ (Seal)

-Horrower

“{Seal)

-Borrower

0 (Sealy : (Seal)
~bnrrower ( -Borrower
(Seal) s (Seal)
-Borrower -Borrower
(Seal) o {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS )
COUNTY OF Cook ) ss.

|, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT ¢ _/a7/ 1 F S ,
personally known to me to be the same person(s) whose name(s) is/are subscribed to
the foregoiiig instrument, appeared before me this day in person, and acknowledged
that /- signed, sealed, and delivered the said instrument as
free and voluntary act for the uses and purposes therein set forth.

__ ,Z%Jc;,,,@ 2008,
7 g -

GIVEN under by hans and notarial seal this

“CrFCIAL SEAL
D& W, BELCONIS
O AMLSION EXPIRES 1) /06/05
REARAS L AL & wih diah ok g d 4 )
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