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THIS AGREEMENT, mao: _November. 2 , between _ Katie H. Choi

1232 W. Hooa ./ Chicago, IL

Y (No. and Street) (City) (State)

herein referred to as "Mortgagors,” ard Berton N, Ring, P.C,

123 W, Madison, St., 15th loor, Chicago, Il 60602 ,
herein referred to as "Mortgagee," witnesseth: {No. and Street) (City) (State)

THAT WHEREAS the Mortgagors are just'y indebted to the Mortgagee upon the installment note of even date herewith,

in the principal sum of S€YEN Thousand fivie bundred DOLLARS($ 7,500.00 )

payable to the order of and delivered to the Mortgugee~in and by which note the Mortgagors promise to pay the

said principal sum interest at the rate and in installment: ag provided in said note, with a final payment of the balance due

on the day of %_% , 2006 Y . . and all of said principal and interest are made payable at

such place as the holders of the note may, from fime to time, n writ'ng appoint, and in absence of such appointment, then at the
123 W. Madison, 15th Floor, /Chicago, il 60602

office of the Mortgagee at

NOW, THEREFORE, the Mortgagors to secure the payment of the zaid principal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the perzormance of the covenants and agreements
herein contained, by the Mortgagors to be performed, and also in consideration of the suri ¢ One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgagee, and the Mortgagee's
successors and assigns, the following described Real Estate and all of their estate, right, title and interest therein, situate, lying
City of Chicago  countyor_ Co%K IN STATE-OF ILLINIOS, to wit:

See attached.

and being in the

which, with the property herein after described, is referred to herein as the "premuise,”

Permanent Real Estate Index Number(s): 14-05-119-014

Address(es) of Real Estate: 1232 W_ Hood Ave., Chicago, It

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged
primarily and on a parity with said reat estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate
whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the
premises by Mortgagors or their successors or assigns shall be considered as constituting part of the real estate.




B bt

0530627115 Page: 2 of &

UNOFFICIAL COPY

1S “Aamgagug aind the Morrgagee s wiiesors
Frighrs and benefins toder and

ity HAVE i Ty
purposes, and upon the s he
of the State of Mhine’s, which wids

Katic . Thol

voviiue of ne

Wlortgagors di Bereby expressie relenss ded oo

Vhe mame of o 000

Phus movigage vonsists o fow pagese The cuvenants, ¢
ficrein by reference andwre a part mrm@ bi

Mions 30d Provigions Appearing o g?:&ﬁ,k‘
Mdi'lgagm-e. their heire, suceogsors :m;

G ARORGDTRTRG

'T"""
W iriiessy ‘,iaff }4111(11 # (‘ \i‘.‘?l

RN

PLEASE
PRINT Ok
TYPE NAME S

BELOW o A
SIONATURES

State of Hinos, Connnond 7 _ L o

a Nurary Pablic 1o and for wnd Counte, o v s storesaid

45 H ke o gan SEs g . . - : ‘I
SPPROILR R W T T DUINE SAIIE DO L L WG TG duid

PMPRESY
SEAL TAe Forlpomnonsiiinent  appeassd dofore awe this

HERY

S e e

LA R® signed ealed sad dehivered the said instrument os )
free and voluntary 5o Tor the uses and purposes therein ser el ciudin
rhe nighe of homentoat

Given under my hand and official seal,

B Ry | P 2 T s
e

COMIMISSIon expires . ... L 20 I
NOTARY e
Berton N Ring,, 1955, Labaile ,_T., 1500 Chicego, 1 0643

This instrument was prepared by

ame and ﬂddrc -y

Mail this mstrument 1o _BertON N Ring 19 5. LaSalle St., #1560 Chicage, i
{Narne and Address:

OR RECORDER™S OFFICE BOX MN{y

PAGE 2




0530627115 Page: 3 of 5

UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, withour waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (3} comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance.

2, Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when ‘due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts thercfor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxarion of mortgages or
debts secured by mortgages or the mortgagee’s interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the debt secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay sucl taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortages” (a).it might be unlawful ro require Mortgagors to make such payment or {b) the making of such payment
might result in the impositior of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by notice in writing given to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sixty (60) days from the giving af such notice.

4. TIf, by the laws of the Uniied States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuancs of rhe note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Moitgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee’s SUCCESSOLS OF asSigns, against any lighility incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

5. At such time as the Mortgagors are ot in default either under the termis of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such piiviiege of making prepayments on the principal of said note (in addition to the
required payments) as may be provided in said nove:

6. Mortgagors shall keep all buildings and improviments now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies providine for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay it full the indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss ur damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall delivesal? policies, including additional and renewal policies, to the
Mortgagee, and in case of insurance about to expire, shall deliver ren=wal-policies not less than ten days prior to the respective dates

of expiration.

7 In case of default therein, Mortgagee may, but need not, make‘ary nayment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need wot, mak= full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax .ien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contest any tax-or.assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, (nc'uding artorney’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall e <0 much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest therzon at the highest rate now permitted by
Ilinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing to the Mortgagee on account of any
defanlt hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, m=y 4o so according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the accursiy of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, whea due according to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness sceured by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suic or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rare now permitted by Illinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which the Mortgagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually commenced; or (¢) preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hereof.
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THE WEST 26 FEET OF LOT 30 AND THE EAST 10 FEET OF LOT 31

IN BROST AND KEMPER'S SUBDIVISION OF THAT PART OF THE SOUTHEAST
1/4 OF THE NORTHWEST 1/k OF SECTION 5, TOWNSHIP 4O NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH AND THE SOUTH
30 ACRES THEREOF TN COOK COUNTY, ILLINOIS.

LYING EAST OF THE 3RD PRINCIPAL MERIDIAN

IN COOK COUNTY ILLINCIS

Address: 1232 1232 w H
00D
PI# 14-05-119-014 W
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