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DEFINITIONS

Words used in multiple sections of this document ar=. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding the usage of words used in this document are
also provided in Section 16.

{A) "Security [nstrument" means this document, which is date¢ /| _Sctober 27th, 2005
together with all Riders to this document,
(B) "Borrower" is BRYAN P. SCHENK and MELISSA J. SCHENK , "HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS js organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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i lender oy COMMUNITY BANK OF OAK PARX RIVER FOREST

Londyy v TORPUORATION
zed and owisting under the laws of THE STATE OF ILLINOIS
1001 LAKE STREET, OAK PARK, ILLINQIS &0301

L

[SH
fender's mldress i

£E) "Mote’ means fhe promissory note signed by Borrower and dated  October 27th, 2005
'?‘E:a‘.: f\’ni s stafes that Borrower owves Lender One Hundred Forty Eight Thousand and

Dollars
148,000 00 s plus interest. Borrowey has pronused (o puy this debt in regular Periodic

Payiments 2id o pay the debt in tall not later than  November ist, 20358
(8 "Propersy” means the property that is described below under the heading "Transter of Rights in the
epiy 7

(e Thoan” ruesisahe dent cvidenced by thie Nole, plus interest, any prepayvmeni charges and late charges

due uider the MNeteoansd all swns due under this Secarity Instrument, plus inferest.

{H‘ "Ridf!” : neang At iders to this Security Instrument that are cxcm[ed by Borrower. The following
; scuted by Borrower [check boax as applicabiel;

ddjustabic Bawe Ridee 4 Condominium Rider second Hore Rider
I Bafloos Ride ¢ Phansed Unit Developmeni Rider L 1 1-4 Family Rider
PN Rider || Biweekbe Pavment Ride: __FOtherds) fspecifyi

iy UApplicable Law™ means all controliing spplicable federdd, state and Jocal statutes, reguiations,
creimanees asd sdminisiranve rales and orders hat-have tie effear of lawt as well as alt applicable final,
smp-appealable judicsl apinions

{4 "Community Associntion Dues, Fees, and Assecsments” means al! dues, fees, assessments and other
charges that ace imposed on Boreower or the Propery 'y o condominiom assoctabion, homeowners
assootation o shailar organization.

(R} “Electromic Funds Transfer” means any transfer of tunds,other than i wansacuoen onginated by
check, drafl or simijar paper iostrument, which is initiated gl an electronic wrminal. telephonic
SISITUIBERE, COMpUEr. of magnelc ape seoas o order. instruch, oralonze a financial nistitution to debit
or eredit an seeoust. Such lerm includes, but s not hmited o, point-Gf-sale transters, automated teller
mchune rasacuens fransfers iaitiated by dfelephone. wire transferse pid automated  clearinghouse
HE RSN

SR TEseresy items" means those iems that are deseribed in Section 1

(W "Miscellaneous Proceeds” means any compensation. scttlement, award of ddnages, or proceeds paid
gy thivd parly (olher m'm imsurance proceeds paid under the coverages described dn Section 5) for: (1)
damags ta, ov destruction of, the Property; (i) condemnation or other taking of al or sy part of the
Property: (i ace m Heu of condemnation; or {ivY misrepresemtations of, or omisdon 26 to, the
vabue and/or condition ol the T w;ml\

(M) ”\!m!;mg__z{! Ensuranecs” neans insurance protecting Lender against the noapaveent of, or defaeit on,

Se Lo s ERrHS

A3 "Periedic Paviment” means ihie regilarly scheduled amount due for 633 principal and inferest undershe

Note, plus g any amownds under Section 3 of this Security Instrument.

Py "RESPAT means the Real Estale Settfement Procedures Act {12 1S (L Section 2601 et seq.) and its
aaplementiing regulation. Regulation X (24 PR Part 3500). as they might be amended from time to
ime, or any additional o successor fegistation or regulation that goverss the same subject matter As used
i this Security fnstrament, "RESPA” refers to alf requirements and restrictivas that are imposed in regard
a2 “federally related mortgage foan™ even if the Loan does tot gualify as & "federally related mostgage
g under RESPA,

Farm 3014 101
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:

PARCEL 1; UNIT 163 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CARRIAGY. HOUSE CONDOMINIUM AS DELINFATED AND DEFINED IN THE
DECLARATION RECORDZD AS DOCUMENT NO, 92322271, AS AMENDED, IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 2: EXCLUSIVE USE FOR PARKZNG PURPOSES IN AND TO PARKING SPACE NOS, P-14 AND P-22,

A LIMITED COMMON ELEMENT, AS SETFSRTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS,

18-04-231-038-1003

Parcel I} Number: which currently has the address of
81 S. 6TH AVENUE, UNIT 1.3 [Streel]
LAGRANGE [Cit |, ILirois 60525 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected op”the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS nolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cemply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. o evercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proverty: and to
take any action required of Lender including, but not limited to, releasing and canceling this Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clajims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

raperty.
Prop Urtt):IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: \3‘7 }
@gosA(lL) {0010) Page3 of 15 % Form 3014 1/04




UNOFFICIAL COPY

wition 3 Paviments due under the Note and this Secursty Instrument shall be made i U, S
sor ifany check or other instrument received by Lender as payment under 1he Note or this
ot e roturned o bender unpaid. Lender may require that any or all subsequent payments
due under the Note and s Security Instrument be made in one or more of the following forms, as
selected by Lender (a) casiv {b) money order; (¢} ceriified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by 2
federal agency, instrumeniality, or entity; or {d} Electronic Funds Transfer.

Payments are Jeemnied recerved by Lender when received at the location designaied i the Note or at
such other locauon a6 may be designated by bender in accordance with the nolice provisions in Section 15
Londer miay retm any payinent or partial payment if the payment or partial payments arc insufficient 1o
Bring the Loan cureal Dender may accept any payment ot partial payment insulficient to bring the Loan
rurrent, witiout waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
ments e future, but Lender is not obligated to apply such pavinents af the time such payments are
pted If CaphPenedic Paviment is applied as of its scheduled duc date, then Lender need not pay

SECEY 1D

AUCE

mierest on unappiiecfunds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loas cutrent {8 Dasmower dues not do so within a reasonable period of time, Lender shali cither apply

g

such fands or return teetide Borrower. W not applied earlier, such funds wifl be applied to the outstanding
principal bafance under thy Mote mmmediately prier 1o foreclosure. No offset or claim which Borrower
might fave ow or in the &wre against Lender shall relieve Borrower from making payments due under
the Nate and this Securiny Instrunert or performimyg the covenants and agreements secured by this Security

FISEEH (IR

h

s Apphwarion of Pavigents ovl Proceeds. Fxoepr as otherwise deseribed in this Scction 2, all

)
el

yrents accepted and applicd by Lender shalt be applied t the following order of priority: €a) interest
die under the Noter (hy principad due under #iE Note: (0] amounts due under Section 3. Suck payments
shale b applied oo gach Peniodic Payment in Wiededer in which it became due. Any remaining amounts
shiudt be applied first 1o fite charges, second 10 any othreamounts due under this Security Tnstrument, and

thy

to reduce the inans! balancs of (he Note,

i Fender receives 1 pavment from Borrower for o delinguent Periodic Pavment which inctudes a
sufficient amonst b pay any late charge due, the pavment wiavhe apphied fo the delinguent payment and
the fate charge Hmore dan one Periodic Payment is oulstanding, Dender may apply any payvment received
From Borrewer 1o the repavment of the Pertodic Payments if, and o the extent that. each payment cat be
paid wn fult. To the extent that any excess exists after the payment 53 applied. to the full payment of one of

£
miore Periodic Paymeats. such excess may be applied fo any fate charges lue. Valuntary prepayments shail
e appdied first 10 any prepayment charges and then as described i the Note,

Any application of payments, msurance proceeds, or Miscellancous Procecds 4o principal duc under
the Mote shall not extend o postpone the due date, or change the amount, of the Periodio Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
ander il Nete, unt! the Note 15 paid in full, a sum {the "Funds") to provide for payment ofamounts due
o {a) taxes and assessments and other items which can attain priority over this Security wustrapant as a
fren o encwnhrance on {he Property; (b) leasehold payments or ground remts on the Froperty A any: ()
premiums e oany and alt imsurance required by Lender under Section 5. and (d) Mortgage {vspiance
oresinen,

ave ar ey oeome pavable by Borrower 1o Lender in licu of the payment of Morigige

Imstrance promivims in accordance with the provisions of Scetion 18, These items are called "Escrow
Hems T OAr wrighnation o at any tme during the tetns of the Loan, Lender may require that Community
s F and Assessments, i any, bo escrowed by Borrower, and such ducs, fees and

shall be an Bsorow Tem, Bortower shall promptly furnish to Lender all natices of amounts to

be patd undes this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obhgation 16 pay the Funds for any or all Bscrow Hems. | ender may waive Borrower's
obligation to pay w0 Lender Funds for any ot all Escrow items at any time. Any such waiver may only be

0
i writing, In the evers of such waiver. Borrower shall pay directly, when and where payahle, the amounts

Assictarion Dy

inntals :

580k e Paned of 15 Form 3014 104
i)

o e A



UNOFFICIAL COPY

due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 20the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ "ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban, Leder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'inot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vorifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be jaic oa the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrevier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Horcower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,'as’ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_4fthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as repuiréd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce -with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L=nder'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont!iiy payments.

Upon payment in full of all sums secured by this Security Instrument, Ienser shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fises, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasthold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessman'l, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac(¢prable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

)
~
Initials: ‘~)"7 ﬁ@g
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o ante nnowhich that notiee 18 givea, Borrower shall sanisfy the lien or take one or

s el ot sbove in this Secidon 4
reguive Borrower o pay a0 oone-time charge foroa oreal estate vy verfficatton andsor
nj used by D ender in connection with this Loan.
=R !’:ta;ws(\ Insurance. Borrower stall keep the anprovementis now existing ot herealter arected on
the Property msured againsg loss by lire, hazards included within the term "extended coverage,” and any
ather bazards includimg. but not Himited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
What Lender requires pursiant to the preceding sentences can change during the ferm of
the Lean, The insuranes casrier providing the insurance shall be chiosen by Borrower subject to Lender's
! wirave Borrower's choive. which right shall not be exercised unteasonably. Lender may
require Boivower 1o pay. g conpection with this Loan, either: {a) a one-lime charge for flood zone
cortific atmn and tracking services; or {h; a one-time charge for flood zone determination
apif certification” s0rvices and subscquent charges 2ach time remappings or sintlar changes oceour which
raasenably mightwfo such determination or certificaiion. Borrower shall alse be responsible tor the
payimeni 0f any feelepnguzed by the Federal Emergency Management Apency in connection with the
roview of any Hood zone .m:!'minaiion resulting from an objection by Borrower
H Borrewer fails tonamtain any of the coverages deseribed above, Lender msy obrain insurance
COVETaEe, Gl boader’s -‘m*n\z'a wd) Boprower’s expense. fender s under no obligation o puarchase aoy
i anound oF covelage, Aheretore. such coverage shall cover Lender. bt might or might

Friber voguis

determinatidn,

et e srower, Hovrower's equidy o the Property, or the contents of the Property, against any risk,
Bagard or fabiliny aod mighs provide gredted or lesser coverape than was previously in effect. Borrower
scknowledges that the wost of the insurance/eolerage so obtained might sigaificantly exceed the cost of
zirene that Borrower could have oblaimed. Ads=amounts dishursed by Lender under this Section 3 shall
becore additional debi of Borrawer secured by this Scetsity Instrument. These amounts shall bear interest
il the Mote rate from the date of disbursement and shalf be payable, with such interest. upon notice from
Lemder 1o Borrower regquesting payment.

Al insurance policies required by Leader and rencwds sueh policies shall be subject to Lender's
riphit cissug}prm'c- such pelicies, shall include a standard 1horgsae clause, and shall name Lender as

agee andior as en additional toss payee. Lender shall have (ie/nght (o hold the pohicies and renewal

S

s 1 Lt:i‘;acz" regurres, Borrower shall promptly give to Lender aivweceipts of paid premiums and
ezpewn) notives, [F Borrowsr obtaing any form of insurance coverage, wot otferwise required by Lender.
for deimage 1o, o destruction of, the Property, such policy shall isclude ¢ standard martgage clause and
shali nwoe Lender ax mortgagee and/or as an additional loss payee.

fis the eveni of lox, Borrower shall give prompt notice te the msurance cairier und Lender. Lender
ey ke procd of foss ot made promplly by Borrower. Unbess Lender and Borrpvier otherwise agree
e Wi, any insurancs proceeds, whether o not the underlying msurance was required by Dender, shalt
be applied 1o restoration oy ropair of the Property, if the restoration or repair is ecanomically sezaible and
Londer's seoirily bs not Jessened. Turmg such repawr and restoration period. Dender shall have'the wight to
hutd such insurance precceds unni Lender has bad an opportunity o inspect such Property (o edstry the
completed 1o Lender's satistaction, provided that such inspection shall be undertaicen
Lender mod chishurse proceeds for the repairs and restoration in a single pavinent or in a series
payments as the work is completed. Unless an agreement ts made in writing or Applicable Law
requlres fwerest (o be pald v such insurance proceeds, Lender shall not be required to pay Borrower any
steres? or emangs on osuch proceeds. Fees for public adjusters, or other third parlies, retained by
Borrswer shall oot be pad out of the msurance proceeds and shall be the sole obligation of Borrower, I
ihe vesloration of repair is ol economnically feasible or Lender's security would be fessened, the insurance
provesds shull be appitcd o the sums sccured by this Sceurity lastrument, whether or not ther due. with

wirk has hoe

promptly.

of DTOENG

fitials.
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowr} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariorunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu' £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifmg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are heyond Borrower's control,

7. Preservation, Maiittensice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowdr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that redair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 4w aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs.zod restoration in a single payment or in a series of
progress payments as the work is completed. If the insurariceor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bcirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspestions of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvements on.ine Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, 4uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowér or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informationio; statements to Lender
{or failed to provide Lender with material information) in connection with thé Lioan. Material
representations include, but are not limited to, representations concerning Borrower's-ocCupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0} here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: \{?"\5’.
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@ protect ds nterest n the Property and/or rights under this Security Instrument, including

positlan b 4 bankruptey proceeding. Securing the Properéy includes, but is not fimited 1o,
e Property 1o make repairs, change locks, replace or board up doors and windows, drain water
chminate hullding or other code viokations or dangerous conditions, and have utilities turned
L Although Lender may take aciion under this Section 9 Lender does not have 1o do so and is not
arsler any duly or obligation {o do so Jt i agreed that Lender incurs no liability far nor taking any or all

aetions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shali become additional debt of Borrower
seewrad by this Security Instrwmnent. These amounts shali bear interest at the Note rate from the date of
disbursemuent and shatl be payable. with such interest, upon notice from Lender to Borrower requesting
navment.

§ this Securiy Bastrumait ts on a easchold, Borrower shall compiy with all the provisions of the
if Borrswer sequires fee ditle o the Property, the leasehold and the fee title shall not merge unless
Paedor ggeovian the merger in writing,

10, Méregage Insuracce. I Lender requived Mortgage Insurance as a condition of muking the Loan,
ower shalivpavihe premiums required fo maintain the Mortgage Insurance m effect. ., for any reason.
the Morigage fnstesine coveruge required by Lender ceases to be avaiiable from the mortgage insurer that
previously provided ‘sucheinsurance and Borrower was required to make separately designated payments
toward the premiums Top sortgage Tnswrance, Doteower shall pay the premiums required (o obtain
coverage substantially equiizkont to the Mortgage Insurance previously in effect, at a cost substantially

paivatent o othe cost [ Borrpsver of the Mortpage Tnsurance previously in effect, from an alternate
ripage eurer selectod by Landor IF substanudil\ eguivaient Mortgage Insurance coverage is not
avarable, Borrower shall continud to pasto Lender the amount of the separately designated payments that
were e when the msurance coverage ceased to be in cffect. Lender will accepl, use and refain these
pvienis 2y & nonerefundable loss rescree in Heu of Morlgage Insurance. Such loss reserve shall be
dundable, nonwithsianding the fact thatany Loan is vltimately paid in full, and Lender shall not be
seguived 10 pay Borrower ans interest or cariivge on such loss reserve. Lender can no longer require loss
szaetve payvmenis i Mortgage insurance coveragd (in rthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again leconies avatfable, i3 obtained. and Lender requires
separately designated paymeuts (oward the premiums o1 Macrtgage Insurance. If Lender required Mortgage
surance as a condition of making the Loan and Borrower was required to make scparalt,l\ designated
paymerts toward the premiums for Mortgage Insurance. 2elrwer shall pay ihe premiums required to
matntain Mortgage Tnserance in effect. or to provide a nondendable losy reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any (vriden agreement between Borrower and
Lender providing for such termination or until termination is requived by Applicable Law. Nothing in this
tion 1 atfects Borrower' s obligation to pay interest at the rate provid:d m'the Note.
Mortgage Insurance reimburses Lender {or any entity that purchases sie-Notei for certain losses il
i { Borrower does not repay the l.uan as agreed. Borrower s wor aoparty o the Mortgage

SOV

g

fortgege insurers evatuate their wtal risk on all such insurance 1 foree from thme to fime, and may
SHe mto agreements with other paities that share or modify their risk, or reduce losses) Vhese agreemends
sr on ferms and condittons that are satisfactory to the mortgage insurer and the other party (on parties) to
these agroements. These agreements may require the morigage insurer to make payments wiing/ary source
of funds that the mortgage insurer mav have available (which may include funds obtained from Fiorgage
Tnaurance premiumss,

Asoa vesult of these agreemes, Lender, any purchaser of the Note, another insurer, any reiusurer,
ey wther entity, o any affiliate of any of the foregoing, may receive {directly or indirectly) ameunts dhat
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in
cxchangs for sharing or mndifying the mortgage insurer’s risk, or reducing losses. H such agreement
provides that an affifate of Lender takes a share of the insurer's risk in exchange for a share of the
peetaanns paid 10 the insurer. the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Merfgage Insurance, ov any other terms of the Loan. Such agreements will not inerease the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

s i
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer"): (a) is co-signing this
Security instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tins Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, 2ud () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acce/pnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corgent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liaki!ity under this Security Instrument unless Lender agrees to such release in
writing, The covenants and ‘agrecdients of this Security Instrument shali bind (except as provided in
Section 20) and benefit the successors.2nd assigns of Lender.

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Botrower's default, for the purpose of jrosecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linied to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expres<.authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ir strurient or by Applicable Law.

If the Loan is subject to a law which sets maxiniars Toan charges, and that law is finially interpreted so
that the interest or other loan charges collected or to be-Celiected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'rsdreed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecte fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borigwer. T£.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prejayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boreower might have arising out
of such overcharge.

15, Notices. Ali notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid t Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o-4l! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property -Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shali nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bowrrver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

o -’."7’ ’7’!5!8
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by Aay sueh agreements will not affect the righes Borrower has - if any - with respect to the
RMortgage fnsurance under the Homeowners Protection Act of 1998 or any other faw. These rights
meay include the vight to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, fo bave the Mortpage Insurance terminated automaticaliy, and/or to receive a
refund of anv Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination,

t. \sa;gmtmu ol Miscellaneous Proceeds; Forfleiture. All Miscelianeous Procesds are hereby

sssigned o and shall be paid o Lender.

i the Property is damaged, such Misceilaneous Proceeds shall be apphed to restoration or repair of
the Property, f the restoration or repair is economically feasible and Lender's security is aot Jessened.
During such repair and restoration period. Lender shall have the right w hotd such Miscellaneous Proceeds
dnnd Ledden has bad an opportunity to inspect such Property 1o ensure the wark has been completed to
¢ s sapataciion, provided that such mspection shall be undertaken promptly. Lender may pay for the
PAITS &l!" eosioraton in w single disbursement o in a series of progress puyments as the work |
vompleted Untcssan agreement is made in writing or Applicable Law requires interest 1o be paid en such

Emmim ousdroteads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancons Prodecdss It the restoration o Fepair i not economically feasible or Lender's seeurity would
be lessened, the Miscellzionus Proceeds shall be applied to the sums secured by this Security [nstrument.
‘-_.viwﬂ'sﬁr ar ol then due Ytk the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shalt be
sppdied in the ovder provided forin Section 2
’:ﬂ ihe ovent of o tolaialopg, destruction, or loss o value of the Property. the Miscellaneous
Proceeds x.!.:!& e applied o the Sumssecured by this Security Instrament. whether or not then due, with
the excess, « anv. pand 10 Borrower.

In the vvent of & pardal (aking, destaostion, or joss my value of the Property in which the fair market
vadue of tie Property immiediately beforeshe partial taking, destruction, or loss in value is equal o or
preater than the amount of the sums secwred/ay this Security Instrument immediately before the partial
I:skmg, destruction, or loss in value, unfess Borrower and Lender othcrwis‘c agree in writing, the sums
secared by his Seonrity Tnstrument shalt be redeed) by the amount of the Miscetlaneous Proceeds
mliiphed by the iollowing fraction: (a) the totalameunt of the sums secured immediately before the
p:mini miking, destraction, or foss in value divided _Fyo by the fair market value of the Property
rarnediately mmrt the partial taking, destruction, or lass In vatue. Any balance shall be paid to Borrower,

b the ovent of a partial taking, destruction, or foss i vatue of the Property in which the fair market
viltie ol the Property immediately before the partial taking, destrustion, or foss in value is less than the
amcunt of the sums secured cmmediately before the partial fakinsdestruction, or Joss in value, unfess
Rarrower und Lender otherwise agree in writing, the Miscellaneous Proceerds shall be applicd to the sums
sacuied by this Security Instrument whether or not the sums are then due

i the ) Property is abandoned by Borrower, or i) alter potice by achder to Borrower that the
Uppnsing Party (ag defined in the next sentence) otfers {0 make an award e satle & claim for damages,
Boreower fatls o :Lspm.d o Lender within 30 days after the date the notice 1s givan Lender is authorized
o vallect and apply the MisceHaneous Proceeds either o restoration or repair of the Property or 1o the
s secured Dy this 8 m‘i‘;}' Tustrinent. whether or not then due, "Opposing Party™seans.the third party
that owes Borrower Miscetlancous Proceeds or the party against whoin Borrower has a (1ght of action in
rreard e Miscellaneous Proceeds.

 Borrower shall be o default if any action or proceeding, whether cvil o oriminal, 15 begup that, in
Fender's judgment, could result in forfeiture of the Property or other material impairment of Umdu 5
iterest S the Property o rights under this Security Instrument, Borrower can cwre such a defandUsid)
acveleration fus ocourred. reinstale as provided in Section 19, by causing the action or proceeding w bc
dismissed wi i‘- a rubing that, in bender's wdgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or -ciasm for damages thar are attributable to the impairment of Lender' = interest iy the Property
sre hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds thae are not appiéed o restoration or repair of the Propurty shall
appiied i the order provided for i Section 1

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exteasion of the time for
payoient or modification of amertization of the sums secured by this Security Instrament oranted by Lender

Lt
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ar action,

I7. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tie Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia' interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,fheintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part =1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ad a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may tequire immediate payment in full of all sums secured by this Security
Instrument. However, this Ggion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioa, Lender shatl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dilys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sécvred by this Security Instrument. If Borrower fails to pay
these suras prior to the expiration of this rémiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard-cn Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi spetify for the termination of Borrowet's right
to reinstate; or (c) entry of a judgment enforcing this Securicy) Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unver this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.not linited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tlie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require (o assure that Lender's interest in the Property and #ijiiiss under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require th=t Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed b / Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's checw, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instr:mzatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instryment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevir, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials: .‘?)(.‘) ﬂ{;jS
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cuetics: willh 2 notce of transfer of servicing 1 the Note is suld and thercatter the Loan 1s

saryiced by o Loan Servicsr other than the purchaser of the Note, the mortgage loan servicing obligations

o Horrower will retmaln with the Toan Servicer or be transferred o « successer Loan Servicer and are nof

sesumiag by the Mote pmirchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action tas cither ao
ddividual Hiiyast or the member ol a class) that arises from the other party's actions pursuant to this
Seeurily Instrument o tar alleges that the other party has breached any provision of, ar any duty owed by
p ol thes Security [nstrument, untid such Borrower ar Lender has notitied the other party (with such
sivee i compliance with the requirements of Section 13) of suck aileged breach and attorded the

partuabierere @ reasonable period after the giving of such notice o take corrective action. IF

von

L

stieafie i provides o tme period which must elapse before cortain action can be taken. that time
peried will 4z dvemed 10 he reasonable for purposes of this paragreph. The notice of acceleration and

CRpOTEITY Wl siven 10 Borrower pursuant o Sectjon 22 and the notice of acceleration given fo

Borvower pursant o ection 1] shall be deemed 1o satisfy the notice snd apportunity to take coerective
action provisions of isGostion 20

14, Hazavdous Supstapses. As used an this Scetion 21 ) "Huzardous Substances” wre those
subziances defined as i or b ta‘IdUU“& substances, pollutants, or wastes by Environmental Law and the
erasene. other flammable or loxic petroleum products. woxic pesticides

follewing subsiznoe

and herbienles, volatile solvents, mate/ials containing asbestos or formatdehvde, and radioactive materials;

{ot Unvironmental aw” means federai-dnrsand laws of the jurisdiction where the Property is located that
iicludes any responsc

"

sedafe o Dealth, safety o environmenta! profcSion; {c} "Environmental Cleanup
action, remadial action, o removal action, as dearned in Environmental Law: and (d) an "Environmental
Conditios mesns 3 condition that can vasse, "coptibute 0. or otherwise trigger an Environmental

Borrower shail not cause of permit the presence, use/disposal. storage. or selease of any Hazardous
Lubstances. o threalen B release any Hazardous Substances:ainGr in the Property, Burrewer shall not de,

nor allow pvome else w o do anything affecting the Property (a)ibagis in vielation of any Environmental

1

Lanw, £h) which ereates o Enviroamental Condition, or (<) which_ducvo the presence, use, or release of a
Mazardous Substancs, creatcs a condition that adversely aftects the valite ofithe Property. The preceding
pewn sontenues shall not apply to the presence. use. of storage oo the Property of small guantities of
Flssedous Sebstances that are generally recogmzed to be appropriate {o nosna®residential uses and to
mzintenance of the Progeny (ncluding. but not limited o, hazardous substances ip/cansumer producis).
Borrower shall provady give Lender written netice of (a) any investigation. clanfy) demand. lawsuil
ar ather getion by any governmental or regulatory agency o private party involving the Propoedty and any
fHazardous Substance o Emvironmental Law of which Borrower has actual knowiedeC (b)) any
Foviroamentat Condition, including but not limited to, any spifling, leaking. discharge. release or/ipreat of
release of any Havardous Substance. and (<) any condition caused by the presence. use or reicese bf a
Fhazardous Subtance which adversely affects the value of the Property. T Borrower fearns, or is notified
sovernmental o regulatory anthority, ov any prvate party, rhat any removal or other remediation

of mevy Hazardous Substance affecting the Property is necessary, Borrower shall prompily take afl necessary

ind achons i aceordance with Envivonmental faw Nothing hercin shall create any obligation on

Ponder for an Bnvironmental Cleanug.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecluser: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriostve. If the default is not cured on or before the date specified in the notice, Lender at its
option may_r¢snire immediate payment in full of all sums secured by this Security Instrument
without furtlier. yemand and may foreclose this Security Instrament by judicial proceeding, Lender
shall be entitled 1n Collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.e/ to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paynert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall nay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, Lut oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordans=ith Iinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestrad axemption laws,

25. Placement of Collateral Protection Insuraiice TInless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender’ parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ii connesiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender' s mazement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that usurance, including interest
and any other charges Lender may impose in connection with the placement 47 Th< insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insnrarice may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be mor< than the cost of
insurance Borrower may be able to obtain on its own. '

lnitials:wg
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained tn this
Secunry Instrament and e oapy Rider executed by Borrower and recorded with o

Wiinosss

SRR VNP =211

RIETeTE A i

fheal)

SRty

{Seal}
]

SHOTEWS

@”é‘a\!iﬂ’ it fage Y4 ol 1h

{Seal)

MELISSA J.

BRYAN P. SCHENK “Borzowel

IR N S

13 r'
SCHENK SRarspwer

(Scal)

-Harower

{Sealy

~Horrower

e [Seal}

~Hurrower

Form 3014 1G9
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STATE OF ILLINOIS, P de Coclt County ss:
1, ‘?_vf \tr e , @ Notary Public in and for said county and
state do hereby certify that BRYAN P. SCHENK and MELISSA J. SCHENK

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearer!~hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruineit’as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea pnder my hand and official seal, this 27th day of Octocber 2005

My Commission Lxpiree;

Notary Public™

Initials:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thig 27th day of October 2005 .
and is Zneorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrswer's Note to

COMMUNITY BANK OF OAK PARK RIVER FOREST
(the
"Lender") of the sam< date and covering the Property described in the Security Instrument and located at:

81 S. ©iH AVENUE, UNIT 103, LAGRANGE, ILLINOIS 60525
[Property Address]
The Property includes a unitin, fsgether with an undivided interest in the common elements of, a
condominium project known as:
CARRIAGE HOUSE
[Nams of Condominium Project]

(the "Condominium Project”). If the owners issociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title *0 property for the benefit or use of its members or
shareholders, the Property also includes Borrowar's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all ¢ Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Doenmznts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws, fiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dvs, <l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
imsurance carrier, a "master” or "blanket" policy on the Condominium Project whick' is vatisfactory to
Lender and which provides insurance coverage in the amounts (including deductible-tevils), for the
periods, and against loss by fire, hazards included within the term "extended coverage," 2ud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender rFequires (nsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie M ac UNIFORM INSTRUMENT

@K;SR(DODS) Form 31406 1/01
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then: ) fender walves the provision in Section 3 for the Periodic Paymeni Lender of the yearly
premim stadlients for property insurance on the Property; and (if) Borrower's obligation under Section
sroperty hsutaice coverage on the Property is deemed satisfled to the extent that the

Sy mam
overgee 1 provided by the Owners Association policy,

Whar(l Dnder requires us o condition of this waiver can change during the term of the foan.

Horro shalt sive Lender prompt sotice of any fapse in required property Insurance coverage
neovided by thOroaster o blanket policy.

in the event Ot L distribution of property insurance proceeds in liew of restoration or repair following
2 loss o the Propertswhether o the unit or to common elements, any proceeds payable to Borrower arc

sgned and shall hacpaid to Lender for application to the sums secured by the Security Instrument,

whether or ot then due. Wita the excess. H any, paid to Borrower,

£, Public Liability Tnsurasce. Borrower shall take such actions as may be reasonable to insure that
e Owpers Assoviation maintains 4 public lability insurance policy acceptable in form, amount, and

roguived ¢

Berehy

RS B A

age to Lender,

I Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payalle fo Boctower in coniection with ary_condemnation or other taking of afl or any part of the
Properiy, whether of the unit or of the comnlop cléments, or for any conveyance in licu of condemnation,
are herehy assigned and shall be paid to Lendcr Such proceeds shall be applied by Lender to the sums
sgeured by the Seeurity lostrument as provided in Segton 11

¥ Lender's Prior Consent. Borrower shall not sxeepl after notice to Lender and with Lender's
prioe wrilten consent, either partition or subdivide the Piogerty or consent @ (1) the abandonment ot
ermination of the Condominium Project. except lov abanaedment ov termination required by law in the
of sobstanbial destruction by fire or other casualty or in fie'case of a taking by condemnation or
siinent domain, (3 any amendient to any provision of the Constitusat Documents i the provision is for
the ewpress benefli of Teader, (i) ternunation of professional slanagement and assumption of

s of the Uhstiers Associalion; or {iv) any action which wonld/have the effect of rendering
the public liability insurance coverage maintained by the Owners Association Gaaceeptable fo Lender.

¥, Bemedics. 1 Borrawer dovs not pay condominium ducs and assessmenis wwnen due, then Lender
anay pay thein Any amounts disbursed by Lender under this paragraph F shalt become additional debt of
Gosower seared by the Scowvity Instrument. Unless Borrower end Lender agrie o other ferms of
pavient, these amounts shall bear interest from the date of dishursement at the Note rie and shall be
payable, with mierest, snon notice from Lender to Borrower requesting paymend.
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BY SIGNING BELOW, Borrower accepts and agrees to the terrus and provisions contained in this

Condominium Rider.

Gy 1 G4

BRYAN {’/ SCEENK

@D, $R (0008)

(Seal) (Seal}
-Borrower MELISSA J. HENK -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) P (Seal)
-Borrower -Barrower
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