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Lender

Bridgeview Bank Group
4753 N Broadway
Chicago, IL 60640

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 20, 2005, is inaue and executed between 837 South Western,
LLC, whose address is 823 W Superior Unit C, Chicago, IL* £,0522 (referred to below as "Grantor") and
Bridgeview Bank Group, whose address is 7940 S. Harlem Ave., Bridgoview, IL 60455 (referred to below as
"Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a Gountinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Renta fiom the following described
Property located in Cook County, State of Illinois:

PARCEL ONE: THE SOUTH 32 FEET 4 3/4 INCHES OF LOT 31 (EXCEPT THAT PA«Y LYING WEST OF A
LINE 50 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF SECTION 18 CON'/ZYED TO THE CITY
OF CHICAGO BY DOCUMENT 10773787) IN F.W. AND J.L. CAMPBELLS SUBDIVISIO GF BLOCK 13 IN
MORRIS AND OTHERS SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST 1/4 GF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL TWO: LOTS 51 AND 52 (EXCEPT THAT PART OF SAID LOTS LYING WEST OF A LINE 50 FEET
EAST OF AND PARALLEL WITH THE WEST LINE OF SECTION 18 CONVEYED TO CITY OF CHICAGO BY
DOCUMENT 10265127) IN JAMES B. GAVIN AND OTHERS SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 837 S. Western, Chicago, IL 60612. The Property tax
identification number is 17-18-314-010-0000; 17-18-314-011-0000; 17-18-314-012-0000;
17-18-314-013-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE

6-.
p-
H-—

ud




0530713017 Page: 2 of 9

UNOFFICIAL COPY -

108} 2yl pue ‘sbuiyl 1o sy1oe BuicBalog syl o Aue op 0] pannbal ag 10u jleys Jepud ] 39y 0} juswennbey oN

‘anoqe paiels sasodind ay) 10} JojuBlL) JO siemod ayy
JO |2 9ARY 0} pue JojuRIc) JO peals pue ased syl Ul A[@|0os pue AjgAISn|axa 1oe Aew pue sleudosdde wsep
Aew Japua se Aliedoid syl 0} 12adsal yum s10e pue sBuiyl Jaylo yons |ie op Aew iapuat ‘s)oy 18yl

'SJUsY 4o uoneodde
pue uoposjioo ayi Buipnjoul ‘Aladoid ay) abeuew pue jus) 0] ‘SWBU $JOIURID Ul JO SWEU S iapua
ul Jayye ‘areudoldde waep Aew sspus se sjuabe uo juabe yans sbeBus Aew isapusq -sjueby Aojdwgy

‘ajerdoidde wigap Aew Japuat se SUORIPUOD YINs uo pue
swig} Jo wuey yons oy Aladolq aul jo Hed Aue Jo ajoym syl asea| JO Jual Aew Japuan Aledoid oy} 8588

‘Auadoiyg eyl Bunoeyje seivusbe
jeruswuIaACh 181110 B JO STUSWSJINbaL pue SBOUBUIPIC "SIBPIO ‘S8|NJ 'SME| JBYLD |[B 0S[e PUB SI0Ulj|} JO d)elg
8yl jo sme| eyl yurs Ajdwoo pue ainogexa o1 sBulyl ||le pue Aue op Aew Jspuen ‘smel yum eouejduwon

‘Aedoad eyl uo
Japuan Ag peloay)s 8ouUksinG! Jaylo pue al)j uo swiniwaid ayl pue ‘saii(jiin Jolem pue SJUBLUSSISSE ‘Saxel (e
Aed 03 osje pue ‘uonipuos-pue. tedas Jedoid Ul Auedold ay: Bujuieluiew jo sasuadxa pue s1s00 Buinuiuos
[le jo pue ‘wswdinbe neyl Buiphiaul ‘sesAodwe || Jo s801AIBS (B JO puE joBlay) S3S00 ay) Aed o3 ldeda)
ul awes ay) deay pue Aladolg syl trejutew o) Aladold eyl uodn ssue Aew lepus ‘Auedold eyl uleswepw

‘Aladold 8yl Woly suosiad 8o
lo sjueus) Jo jueug) Aue aaowsel pue s,usy eyl 199||09 Aledold 8yl Jo uo|ssassod JAA0Da) 0) AJessesau
aq Aew se sBuipaasosd yons Buipnpoul “anierdold 8yl jo uonoalosd ayl o) Alessadau sBuipsanold |2B9
Jie uo Alled pue 8INLISUI (S)UaY Y} JO ||B ‘J0jRi8L] Alqel| suossad Jaylo Aue wolj Jo SIUBUS] 8yl LU0 SAI808.
pue 109(j0d ‘puewsp ‘Auadoid 8yl jo uoissassoo-ael pue uodn Jaius Aewi Jepue Auedold eyl tejug

Juabe s,Ja9pus 10 Jspus (3 A[;oaJ1p pied aq 0} siusy ||e Bunrdalp pur wLWuUbIsSsYy
sIy) Jo way) Buisiape Alledold syl Jo SluBuS) B pue AUB 0] $30130U Ppuss ABUJ JBPUST “SIUBUB] O} BIHON

:Aoyine pue samod ‘s3ybl Buima;o,-sy1 paluelb pue uenb Aqelsy si Jepusn ‘esodind
S[Y) 104 'SIUBY Byl SAIBI8) pUB 109(|02 O) ‘JUBWUBISSY SILi uSpuUn palnSI0 aaey jleys 3nejap ou yBnoyy
uene pue ‘swil Aue ie 1yBu eyl eaey |leys Jepust *SINIH 1231709 ANV 3JAIIO3Y OL LHSIH S.UIANTI

Juswiubissy sy U, papiaosd se 1dedxe siusy eyl ui sybu
sJojluein jo Aue jo asodsip asimiaylo Jo ‘Jaquunous ‘uBisse ‘|[as 10U 1A JOIURID iejsuel] Jeyyng oN

2240} Ul MOU JUBWINIIsUl Aue
Aq uosiad Jayio Aue 0] sluay auyy padaauoo Jo paubisse Alsnolaasd 10U sey JOILY “Juewubissy 1014 ON

*JopueT €4 s1uey ayl Aaauod pue
uBisse 03 pue Juswubissy syl 0w s@Ius 01 Ajluoyine pue Jemod "yBu |ny By sey sojuesy,. ~ubissy 03 ybiy

‘Bunum ui Japue Aq peldesse pue 0] pasoIsip SB 4Caoxa SWIeD pue
‘sgoueIquInNous ‘suay| ‘sueo| ‘siybis (e jo Jea|d pue 29} SIUBY BY) SAIB0B) O} paMlua s Jolueil).  diysieumg

‘1ey) sjuenem soleln "SIIANVHHVYM ANV SNOILV.INISIHLIH S HOLNVHD

‘Buipeacoud Asydnnjueq
B Ul |eJ21e||0D YSBD JO 3N 8y} 0} JUBSUOD S 4B8pUST SININSUOD 10U (|eyS sluay aLy) 198|102 o1 yBu 8yl jo Bunuelb
9yl leyl peplaoid ‘siuay syl 109jj00 pue Aladold ayl sbeuew pue ejesedo pue Jo |0JJU0D pue uoissessod
ur ulews. Aew Jojuelty ‘Juswubissy Siyl Japun 1 neyep ou s| 818yl se Buo| os pue mojeq pepinoid se siuay eyl
109]109 03 B S} $9S1019X8 JBPUST JIUN puR SSAjUN "JUsWIUBISSY SIYyl Jepun suopeBliqo s Joluels Jo (e wiosed
Apoins jleys pue ‘enp awodaq Aayl se JuswubBissy siyl Aq paindas slunowe (e Jepua 01 Aed jeys Jojueis
‘sjuswinooQ pelejsy Aue Jo Juswubissy siyl ul papiaoid esimIeylo se 1deoXT "JONVINHO4HId ANV LNIWAYd

‘SIWHIL ONIMOTI04 3HL NO G31d3D0V ANV N3AID S| LNIWNDISSY SIHL ‘SLINIWNDOA
G31V13d JHL ANV "LNIJWNDISSVY SIHL ‘JLON JHL HIANN HOLNVHD 40 SNOILYDITEO TIV CNV ANV 40

Z obeg (penunuo)) £001 1-0000S8809 :ON Ueo']
SIN3H 40 LNINNDISSY




0530715017 Page: 3of 9

. UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 608850000-11003 (Con_tinqed) Page 3

. that Lender shall have performed one or mofe of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMA’CE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed :znon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver t¢ Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing stateren. on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by 12'~ shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY (NTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third-partv, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's truscee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debturs, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction cver Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim rmade by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considerec. 1riwaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or ¢hall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or otier .nstrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repait! or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantur shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is comraciiced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisiun of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge ¢r pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docurierts, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriste, including but not limited to
discharging or paying all taxes, liens, security interests, ancumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining an-preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear inter:st at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payahia on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instzument payments
to become due during either (1)} the term of any applicable insurance policy; or (2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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~ Collect Rents. Lender shall have the right,*without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appuiitsd to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and agnly the proceeds, over and above the cost of the receivership, against the
Indebtedness. The nirtgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appoiitment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness 0v a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall havs all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lende: to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make expenditurcs-or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to per 'orm._ shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes arv suit or action to enforce any of the terms of this
Assignment, - Lender shall be entitied to recover such cum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or nat.any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs /hat in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of ity rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Ncte rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal experices, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated posijudoment collection services,
the cost of searching records, obtaining title reports {including foreclosure reporis}, surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by zpriicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Astigiiment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not presmpted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.
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ASSIGNMENT OF RENTS
Loan No: 608850000-11003 ~{Continued) Page 7

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of t:ie United States of America. Words and terms used in the singular shall include the plural,
and the plural shall irclude the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall/nave the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The vezrd- "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended ei-modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF REN7'S from time to time.

Borrower. The word "Borrower” means 837 South Western, LLC,

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event oi Uefault" mean any of the events of default set forth in this
Assignment in the default section of this Assipnment,

Grantor. The word "Grantor” means 837 South \Vesiern, LLC.

Guarantor. The word "Guarantor" means any guaranto:, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Gusrantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, inteiest, and other amounts, costs and
expenses payable under the Note or Related Documents, together vuth all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Refatad Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or ‘expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Bridgeview Bank Group, its successors and assigns,

Note. The word "Note" means the promissory note dated August 20, 2005, in tia-oviginal principal
amount of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 6.500% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
payment of all outstanding principal plus all accrued unpaid interest on August 19, 2006. In addition,
Grantor will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning October 5, 2005, with all subsequent interest payments to be due on the same day of each
month after that. If the index increases, the payments tied to the index, and therefore the total amount
sacured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and
shall bagin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF (V u }

@jﬂl ) §§
COUNTY OF )
S :
On this W day of L/XUI{MA-O\ , 2055 before me, the undersigned Notary

Public, personally apoesred Viktor Jakovljevic, Member; Zlatko Trifunovski, Member of 837 South Western,
LLC, and known to me o be members or designated agents of the limited liability company that executed the
ASSIGNMENT OF RENTS @l acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by-autiority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein menticried, and on oath stated that they are authorized to execute this Assignment
and in fact executed the Assignmeni tn behalf of the limited liability company.

BW W_ Residing at @J'Dt—

Notary Public in and for the State of C/n-,(ﬂ__ [T e e
i wrrisial SIp
‘ ¢ .
My commission expires ¢",.l9—’94)0b ~ < IOE@RE&;}?@ EH?M[;E!Q y
widi . State of Ninois

y My Commission Expires 4-25.7.(3 ¢
B U M.... -' y
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