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DEFINITIONS

Words used in multiple sections of this docuraent e defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" mcans this decument, which ig'dated Cctober 21, 2005 s
together with all Riders to this document.

(B) "Borrower" is Carmen Luna, AND ONECIMO B LUNA AMD FRANCISCA LUNA, AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation izi 1y acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uwder this
Security Instrument. MERS is organized and cxisting under the laws of Delawarc, and has an address and
telepbone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} "Lender” is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note” means the promissory note signed by Borrower and dated October 21, 2005

The Note states that Borrower owes Lender Two Hundred Thirty Eight Thousand and
Ne/100 Dollars
(U.S. §238,000.00 } plus intcrest. Borrower has promiscd to pay this debt in regular Periodic
Paymniz and to pay the debt in full not later than ~ November 1, 2035

(F) "Prorerty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan™ sitans the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under tile T0'e; and all sums due under this Security Instrument, plus interest.

(H) "Riders® meaos-all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exéeried by Borrower [check box as applicable]:

Adjustable Rate Ruder [ Condominium Rider [ 1 Second Home Rider
[_| Balloon Rider f_:l Planned Unit Development Rider (x]1-4 Family Rider
{1 vA Rider |~ I Riweekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all coriroling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orsics (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfcr of fupds other than a transaction originated by check,
draft, or similar paper instrumeant, which is initiated througli au electronic terminal, telephonic instrument,
computer, or magnelic tape so as to order, instruct, or authorize a fizuncial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trarsfers, automated teller maching
transactions, transfers initiated by telephone, wire transfers, and autematcs! cizaringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of /lamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describec in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions ¢$ o, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or.aefault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesiunder the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended {rom time to time,
or any additional or successor legislation or regulation that governs the sarne subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

DOC  £:323152 APPL #:000103C251
Initinls:

% GA(IL) 0010 Page 2 of 15 Form 3014 1/01

06l
Ll




(0530726044 Page: 3 of 27

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations uader the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Tvpe of Recording Jurisdiction] ~ of Cook [Name of Recording Jurisdiction]:

ATTACH LEGAL DESCRIPTICON HERETQO AND MADE A PART HEREOF AS EXHIBIT A,

Parcel ID Number: 17-19-405-016-C000 which currently has the address of
1821 W 17th 3t [Street]
Chicago [City], IHinois 60608 [Zip Code]

("Properly Address"):

TOGETHER WITH all the improvements now or hereafter er¢cled on the property, and all easements,
appurtenances, and fixlures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrea 1 ir. this Security Instrument as the
"Property." Borrower understands and agrees that MERS helds only lepai fide to the interesls granted
by Borrower in this Security Instrument, but, if necessary to comply with law 01 custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any ot all of those interests,
including, but not limited to, the right to foreclose and seli the Property; and to take amy ection required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv<yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd ~except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeifty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenasts for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail aiso pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficieat to bring
the Ledncurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without ‘waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futute, bt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. FLender<0-v hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nut du s within a reasonable period of time, Lender shall either apply such funds or return
thern to Borrower. If ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately-prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relevs Borrower from making payments due under the Note and this Security
lnstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note, (<) e mounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which”i-became duc. Any remaining amounts shall be applied first to
late charges, second to any other amounts due und<i-<his Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowe. frr.a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymiat.inay be applied to the delinquent payment and the
late charge. If more than onc Periodic Payment is outstanding, T.ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and ‘o fae extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied-to the full payment of one or more
Periodic Payments, such excess may be applied to any late charg:s due- Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, ot Miscellancous Proséads to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pei wiic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodit Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymei. of amounts due for: (a)
taxes and assessments and other iterns which can attain priority over this Security listrurient as a lien or
encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, Il auy;«(c) premiums
for any and all insurance required by Lender under Seciion 5; and (d) Mortgage Insurance preniiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems. " At originatica o at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposcs be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amouat. Lender may revoke the waiver as to any or all Esctow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Pads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable <siimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fanss-shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includimg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender-sha!l apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shal rot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Itemns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Leide. t-make such a charge. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on.the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower nd Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Botrowd:, vithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds hela i:-cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borsower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortzge un accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hetd i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail ras-to Lender the amount nccessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security [nstriment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmeris; charges, fines, and impositions
attributable to the Property which can attain priority over this Security Iast.ument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, o Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prévided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securi'y~lnstrument unless
Borrower: (a) agrees in writing to the payrent of the obligation secured by the lien in = mar.ner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ir’gria-faith by, or
defends apainst enforcement of the lien in, legal proceedings which in Lender's opinion operats’tz prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ars soncluded,
or (c) secures from the holder of the lien an agrecrnent satisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrowcr to pay a onc-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapriove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services ang suvsequent charges cach time remappings or similar changes occur which reasonably might
affect such ‘dewéradination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fediral Emergency Management Agency in connection with the review of any flood zone
determination resulting f.orn an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option. and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags, Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaici or lesser coverage than was previously in cffect. Borrower
acknowledges that the cosl of the insurancz roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiiel ~Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured oy this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reacvals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard rortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Lavs the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give te Lerder all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverags, not ostherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include » standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Ia the event of loss, Borrower shall give prompt notice to the insurance ca rierand Lender. Lender may
make proof of loss if not madc promptly by Borrower. Unless Lender and Borlower otherwise agree in
writing, any insurance proceeds, whether or not the undetlying insurance was required-by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econdmically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall‘np.e -the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to edeurs the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakes Gromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol progress
payments as the work is completed. Unless an agrcement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's securify would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days lo a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any otber of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may vse the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc.

6. Orcunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 davs sfter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prinzinet residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, »waich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyord Torrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Pruperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residingin the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due Lo its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is rot ¢conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or’ damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking i, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released preceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paywent or in a series of progress payments as the work is
completed. If the insurance or condemnation proce ads sre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for thé esmpletion of such repair or restoration.

Lender or its agent may make reasonable cntries ‘upencand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprey/ements on the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection srecifying such reasonable cause.

3. Borrower s Loan Application. Borrower shall e in defaul if, avring the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrow<r i, with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statiments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materi:i tepresentations include, but
arc not limited to, represcntations concerning Borrowet's occupancy of the Propert as Borrower's principal
residence.

9. Protection of Lender ‘s Interest in the Property and Rights Under this Se-uri’y Tnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrimzat; (b) thete is
a legal procceding that might significantly affect Lender's interest in the Property and/or tigpis under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or rerfiiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1f Beirover acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees toAne merger in writing.

10. Miorigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tsitance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided tuch insurance and Borrower was required o make separately designated payments
toward the premiumns {or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substzizily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amorai-of the separately designated payments (hat were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance Sush loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, ana 1<nder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer =auire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) arovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separa ely Cesignaled payments toward the premiurns for Mortgage
Insurance. If Lender required Mortgage Insurance ss 4 condition of making the Loan and Borrower was
required to make separately designated payments towvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inssrsnce in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance 075 in accordance with any written agreement
between Borrower and Lenader providing for such terminatior: of until termination is required by Applicable
Law. Nothing in this Section 10 affccts Borrower's obligation w pay irterest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a parfy lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance it Yocce from time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce 1osses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
(hat the mortgage insurer may have available (which may include funds obtained Iror-iorlgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2y (einsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovuts. that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement proviles that an
affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect te the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, und/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Leader.shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restolation ot repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; 1t any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section Z.

Tn the‘evsat-of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o (b2 sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower:
In the event of a w=zial laking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the smount of the sums éecured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uitless Barrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun® of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair riacket value of the Property immediately before the partia) taking,
destruction, or loss in value. Any balance sliai be paid to Borrower.

In the event of a partial taking, destruclion, or loss in value of the Property in which the fair market
value of the Property immediately before the yartia! iaking, destruction, or loss in value is less than the
armount of the sums secured immediately before-the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (= ivfiscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sams are then due.

If the Property is abandoned by Borrower, or if, after nutine by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid *o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice-is given, Lender is authorized to collect and
apply the Miscellaneous Procecds either to restoration or repair of th: Prcperty or to the sums secured by this
Security Instrurment, whether or not then due. "Opposing Party" meassne third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o1 2ction in regard to Miscellaneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civii pr criminal, is begua that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defav't-ood, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other maieriw inpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any 2ward or claim
for damages that are atiributable to the impairment of Lender's interest in the Property are heleby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, enlities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Noic (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrumnent; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consen!

Sublect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations- under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s lights and benefits under this Security Instrument. Borrower shall not be released from
Borrowert's Clipations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covruents and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit tae srccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, fo-ine purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includ’ag: but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the-absence of express authority in this Security Instrument to charge a specific fee
t0 Borrower shall not be consirued @s.a prohibition on the charging of such fee. Lender may nol charge [ees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collested or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ciidrg=-shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady aollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choo e to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
trcated as a partial prepayment without any prepaymicul charge (whether or not a prepayment charge is
provided for under the Notc). Borrower's acceptance of axy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might-e e arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i ¢onrection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-Insteument shall be deemed to have
been given Lo Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consi'uie nolice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall. Ue~the Property Address unless
Bortower has designated a substitute notice address by notice to Lender.” Botrawer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specifi¢d srocedure. There may be
only one designated notice address under this Security Instrument at any one time. Any/iotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statea hescizunless Lender
has designated another address by notice to Borrower. Any notice in connection with this $Comdity Instrument
shall not be decmed to have been given to Lender until actually received by Lender. If any notics vequired by
this Security Instrument is also requircd under Applicable Law, the Applicable Law requiremeat »ii! satisfy
the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicls with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of thc masculine gender shall mecan and include
corresponding neuter words or words of the feminine gender, (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for decd, contract for deed, installment salcs contract or escrow
agregrient, the intent of which is the transfer of title by Borrower at 4 future date to a purchaser.

It 4’ or any part of the Property or any lnierest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Luiiter,may tequire immediate payment in full of all sums secured by this Security Instrument.
However, this-ortion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ¢aeréizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of Gof less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowci must pay all sums secured by this Security Instrument. If Borrower fails to puy these
sums prior to the expiration ofihis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or.demand on Borrower.

19, Borrower’s Right to|Reiustate Afler Acceleration. If Borrower mects certain conditions,
Borrower shall have the tight to have enforcement of this Sceurity Instrument discontinued at any time prior
10 the carliest of: (a) five days before sal of the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law migct specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securily Austrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be due under. this Security Instrument and the Note as if 0o acceleration
had occurred; (b) cures any default of any other covepdrts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but rot dmited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred forthe purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) texes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights-under this Security Instrument, and
Borrawer's obligation to pay the sums secured by this Security Insirument, shall continue unchanged unless
as otherwise provided under Applicable Law. Leader may require that Porcower pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender:{a> cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whosc deposits arc insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstat shz.l rot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partizi ‘aierest jn the
Note {together with this Security Instrument) can be sold one or more times without prior notice w0 Burrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing abligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hercto a
reasopsvle period after the giving of such notice to take corrective action. If Applicable Law provides a time
period ‘witich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposss of this paragraph. The notice of acceleration and opportunity te cure given (o Borrower pursuant
to Section 22 4nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice 20l opportunity to take corrective action provisions of this Section 20.

21. Hazardors Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined a5 foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolize, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents;“ipawerials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federai laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentai-pratection; () "Environmental Cleanup" includes any response aclion,
remedial action, or removal action, as-détined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribuic +5, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardou.: Substances, on or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting th¢. Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, oz {£)which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfecis'ine value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the lroperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normsi residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in coasurict products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or
other action by any governmental or regulatory agency or private party 1nvalving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has ‘actual, knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, disCiarge,-release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, ugs. or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o is notified by
any governmental or regulatory authority, or any private party, that any removal or other rerredidijon of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’osure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option msy require immediate payment in foll of all sums secured by this Security Instrument without
further deiosnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colie=+ 211 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited iv. <¢2sonable attorneys” fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borréwr: shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrurient, bt only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted ur.der Applicable Law.

24. Waiver of Homestead. In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois " mestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmrent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bocrower's collateral. This insurance may, but need not,
protect Borrower's intcrests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneclion wiin tae collateral. Borrower may laler cancel any
insurance purchased by Lender, but only after providing Lenaer with-evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. \f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuracce; including interest and any other
charges Lender may impose in connection with the placement of the insurans<; vatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may e added to Borrower's total
outstanding balance or obligation. The costs of the insurancc may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: &{ @U\W&n@(w

armen Luha -Borrawer

C Onecimo B Fanses

DﬂP(’l.MD 8 ‘ Ldome -Borrower

(Seal) Do e %""" (Seal)

-Borrower ["/.d” s ae Z_u e -Borrower
(Seal) 4 {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK . County ss:
1, Sorrcer da e 75 , 2 Notary Public in and for said county and

statc do hereby certify that  Carmen Luna
Dﬂf A & 13, A2 g
A ranrS50e Lo

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowlcdged that he/she/thcy signed and delivered the said
instruriéat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 2ist dayof October, 20935

My Commissicy Zxpires:

2., @f oy
/Sl ﬂ(é/\'%fﬂ/

Notafy Public

L g e e

T ROTARY
L -% pUBLD

l

L -
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LOT 59 IN NEWBERRY ESTATE SUBDIVISION OF BLOCK 35 IN THE
SUBDIVISION IN SECTION 19, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-19-405-016-0000
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 2lst day of Octeber, 2005 ,
and s ‘ncorporated  into and shall be deemed (o amend and supplement  the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignd | (the "Borrower") to secure the Borrower's Adjustable  Rate Note (the "Note™} to
American.done Mortgage Acceptance, Inc.

(he "Lender") of tie-same date and covering the property described i the Securily
Instrument and located at:
1821 W 17th St, Chizage, IL 60608

[Property Address]

THE NOTE CONTAINS PFOQYJSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S TWNTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM KATEZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-*ie‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant »udd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGF>
The Note provides for an initial interest rate of 5.625 %. The Note
provides for changes in the interest rate and the menthly payments, as follsws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1will pay may change on the first day of November; 20310 ,
and may change on that day cvery sixth moath thereafter. Each date on swhich " my interest
rate could change is called a "Change Date."

DOC #:3192901 APPL #:0001030251
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month U.S. dollar-denominated deposits  in the London
market, as published in The Wall Sireet Journal . The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Dateoceurs is called the "Current Index.”

If the Jadex is no longer available, the Note Holder will choose a new index which is
based upon ¢vmparable information. The Note Holder will give me notice of this choice.

{C) Calculatisn < of Changes

Before each ‘Clange Date, the Note Holder will calculate my new interest rate by
adding Two and One Quarter
percentage point(s) ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this additionto the ncarest one-eighth of one percentage point (0.125%).
Subject to the limits stated ‘in Section A(D) below, this rounded amount will be my new
interest rate until the next Change Dat:.

The Nole Holder will then determins the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal thei Iam expected to owe at the Change Date in full
on the maturity date at my new inlerest tafe i substantially equal payments. The result of
this calculation will be the new amount of my monthly ey ment.

(D) Limits on Interest Rate Changes
The interest rate Iam rcquired to pay at the first/Change Date will not be greater than

10.625 % or less than 2.250 % Iuereafter, my interest rate will
never be increased or decreased on any single Change Date by more han
One percentage point(s) ( 1.000 %) from the rate of

interest [ have been paying for the preceding six months. My inicrest rate will never be
greater than 10.625 %.

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Date. 1willjay " the amount
of my new monthly payment beginning on the first monthly payment date afier” the Change
Date until the amount of my monthly paymeni changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any question [ may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest ia
the Property, including, but not limited to, those beneficial interests transferred in a
Gond for deed, contract for decd, installment sales contract or escrow agreement,
the “intent of which is the transfer of fitle by Borrower at a future date to a
purciasir,

[fall)or any part of the Property or any Interest in the Property is sold or
transferred " or if Borrower is not a natural person and a beneficial interest in
Borrower is/ol or transferred)  without Lender's prior written consent, Lendcr may
require  immediate - payment in full of all sums secured by this Securily Instrument.
However, this optior—shall not be exercised by Lender ifsuch exercise is prohibited
by Applicable Law.(iader also shall not exercise this option if: (a) Borrower
causes  to be submitted <o-Tender information required by Lender to cvaluate the
intended  transferce as if a new loan were being made to the transferee; and (b)
Lender reasonably  determices. that Lender's security will not be impaired by the
loan assumption and that the vish ~f a brecach of any covcnant —or agreemcent in this
Securily Instrument is acceplable to Lenler.

To the extent permitted by Applicable Taw, Lender may charge a reasonable
fee as a condition to Lender's conselit- 2o, the loan assumption. Lender may also
require the transferee 1o sign an asswnprion  agreement that is acceptable 1o
Lender and thai obligates the transferee to.kecp all the promises and agreements
made in the Note and in this Security Instrurieri, Borrower will continue to be
obligated under thc Notc and this Seccurity lustorment unless Lender  releascs
Borrower in wriling.

If Lender exercises the option to require immeaiate payment in full, Lender
shall give Borrower notice of acceleration.  The notice shei provide a period of not
less than 30 days from the date the notice is given in accorfdnc- with Section 15
within which Borrower must pay all sums secured by this Securiiv  Instrument. If
Borrower fails to pay these sums prior to the expiration of this pariod, Lender may
invoke any rcmedies permitted by this Sccurity Instrumcnt without furincr, notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this Adjustable Rate r.

p
_M,W V(S\eaM (Seal)

Cafmen (LUuna -Borrower -Borrower
O"LCM"‘ < ﬂ_ ;5(/'1 Beaty (Seal)
9/1?(‘;'/7: e B Fuwg -Borrower -Borrower

W %&«u’«— (3€al) (Seal)

[rancisoa Lvsrs -Borrowe. -Borrower
{Scal) A (Seal)
-Borrower -Borrower
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made October 21st, 2005 and is incorporated
into and deemed to amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
1821 W 17th St Chicago, IL 60608

AMENDED PROVISIONS
In addition to the provisions and agreements made in the Security Instrument, I/we further
covenant and agree as follows:

ADFUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
10.625 4 or less than 2-25C_%. Thereafier, my adjustable interest rate will never be increased or
decreasd cn any single Change Date by more than _ 1.00¢  percentage poini(s) (1.000 %) from
the rate of ini=est I have been paying for the preceding six (6) months. My interest rate will never be
greater than 17 625 % My interest rate will never be less than 2.250 5

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan? 18 of the Security Instrument is amended teo read as follows:

Transfer of the Properiy 4t 2 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means ain”iegal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trzie{erred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent ¢f which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Tarsiest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inisiest-in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediaie payment in full of all sums secured by
this Security Instrument. This loan is not assumable. Howe: er; this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower sictive of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is-given in accordance with
Section 15 within which Borrower must pay all sums secured by this Securit~Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may ‘uvoke any remedies
permitted by this Security [nstrument without further notice or demand on Borruwer.

To the extent the pravisions of this addendum conflict with the provisions of tiz Nzie, Security
Instrument or Adjustable Rate Rider, this Addendum shall control.

In Witness Thereof, Trustor has executed this addendum.

Witness

__betober 21, 2005

ower Signazure Carmen Luna

0@9 Lo 6 kﬁf/ﬂ A

Prrett,mo> B, Lwonea

Date

%i{/fdxr/» At e
Fremei soa Lo »nd
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INTEREST-ONLY ADDENDUM
ADJUSTABLE RATE RIDER

THIS INTEREST-ONLY ADDENDUM is made this 218t dayof  October X
2005 and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Note (the
“Note™) and the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by
the undersigned (“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to _ American Home
Mortgase Acceptance, Inc. (“Lender™) of the same date and covering the property
described itrihe Security Instrument and located at: 1821 W 17th St, Chicago, IL 60608

[Property Address]

THIS ADDENDUM SUZF.RSEDES Section 3(A) and (B), Section 4(G) of the Note. None of the other
provisiens of the Note are ciianged by this addendum,

3 PAYMENTS

(A) Time and Place of Paymeots

1 will make a payment on the first day Hf every month beginning _ December 1, 2005 .
Belore the First Principal and Interest Payment Due Datz as described in Section 4 of this Note, my payment will
consist only of the intcrest duc on the unpaid principal Selance of this Note. Thereafter, 1 will pay principal and
interest by making a payment every month as provided beluw:

I will make my monthly payments of principal and nforest beginning on the First Principal and Interest
Payment Due Date as describe in Section 4 of this Note. I will mak: these payments every month until [ have paid
all of the principal and interest and any other charges described below th¢ 1 may owe under this Note. Each monthly
payment will be applied as of its scheduled due date, and if the payment inclvdes both principal and interest, it will
be applied to interest before Principal. If, on _ November 1, 2035 - | Istill owe amounts undcr this

an

Note, I will pay those amounts in full on that date, which is called the “Maturity Datz.”

1 will makc my monthly payments at: PO Box 660029, Dallas, "% 75266-0029
or at a different place if required by the Now Holder.

(B) Amount of My Initial Monthly Payments

My monthly payment will be in the amount of U.S. $_1,115.63 before the Furst Principal
and Interest Payment Dug Date, and thereafter will be in amount sufficient to repay the principal and (nierest at the
rate determined as described in Section 4 of this Note in substantially equal installments by the Maturity Date. The
Note Holder will notify me prior to the date of change in monthly payment.

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the “First Principal and
Tnterest Payment Due Date”) shall be _ December 1, 2015

AHM-2020R (09/05)
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Interest-Only
Addendum,

Chpniin %AM}J Ueoose B Lo

armen Luna Borrower Oneciinoe B. 4 ¢ Borrower
. [P ]

A (Seal) jjlﬂ/lf/ﬂ(ﬂA ﬁfr‘r»——-—" (Seal)

Borrower Ff"‘ P SC0e Lvarg Borrower

ol (Seal) (Scal)

Borrower Borrowser

(Seal) (Seal)

Borrower Borrower

[Sign Original Only]

AHM-2020R (05/05)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of October, 2005 ,
and i trcorporated into and shall be deemed to amend and supplement the Mortgape, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Boriower's Note to American Home Mortgage Acceptance, Inc.

(the
"Lender™) of the sazic.date and covering the Property described in the Security Instrument and located at:
1821 W 17th st¢ Zhicago, IL 60608

[Property Address]

1-4 FAMILY COVENAN(S. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier/covenant and agree as follows:

A. ADDITIONAL PROPERTY SULECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumsat,the following items now or hereafter attached to the
Property to the cxtent they are fixtures are added to_the Property description, and shall also constitute the
Property covered by the Security Instrument: buiding materials, appliances and goods of every nature
whatsoever now or hereafter Jocated in, on, or used, ol inzerded to be used in connection with the Property,
including, but not limited to, those for the purposes of supply vz or distributing heating, cooling, electricity,
gas, water, air and light, [ire prevention and extinguishing appzratus, securily and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves; refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, tlinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all et iich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covired by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrutent (or the leasehold estate if
the Security Instrument is on a leasehold) arc referred to in this 1-4 Family Rider atd'the Security Instrument
as Lhe "Property."”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

CSUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior” to-ihe Security Instrument to be perfected against the Property without Lender's prior written
permissiotis

D. RENT OS2 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER S RIGET TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER 'S OCCU’ANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy ol tic Property is deleted.

G. ASSIGNMENT OF LEASES. Up-a Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits-maade in connection with leases of the Property. Upon the
assignment, Lendcr shall have the right to modif 7, extend or terminate the existing leases and to cxecute new
leases, in Lender's sole discretion. As used in this piragraph G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Q% LECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transferso Lepd=r all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property arc payuble. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Pleserty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents uatil: (i) Leadee has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Ren'S)constitutcs an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrcwer shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums securesl by the Security
Instrument: (i) Lender shall be entitled to collect and receive all of the Rents of the/Property; (iii)

DOC  $:319832 APPL #:0001030251 w_/
Initials:

@;m (0008) Page 2 of 4 Form 3170 1/01




(0530726044 Page: 26 of 27

UNOFFICIAL COPY

Borrower agrees that cach tenant of the Property shali pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fecs, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiurns, taxes, assessments and other charges
on the Treperly, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicialiy ppointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be eiithd to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profit derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of (ne Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 11 T 2ndzar secured by the Security Instrument pursuant to Section 9.

Borrower represents and-warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicilly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before o 2fter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed teceivcr, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any. default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall erriinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's defiall or breach under any note or agreement in

which Lender has an interest shall be a breach under the Sectruty Tnst=ument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

Cin fwu

(Seal)
Carmen TLena -Borrower -Borrower
@m LLyP—1) 5 AN f—(gea[) {Seah)
0/7 e o 5 PR -Borrower -Borrower
(jW/C/’/C("- ﬁ/‘“—ﬂ“—“ £ (Seal) {Seal)
FramoiSta Luond -Borrowi -Borrower
(Seal) e & (Seal)
~Borrower -Borrower
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