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DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding he usage of words used in this document are also provided
in Section 16.

(A} "Security Instrument” means this document, which is d7acl October 14, 2005
together with alt Riders to this document.

(B) "Borrower" is Victoria Worrell, a single persod 7

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American llome Mortgage

Lenderisa Corporatiocn
organized and existing under the taws of State of New York
Lender's address is 520 Broadhollow Rd, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated October 14, 2005

The Note states that Borrower owes Lender Four Hundred Ninetv "housand and No/100
Dollars

(U.5.$935,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic

Paymentz.and to pay the debt in full not later than  Novenber i, 2035

(F) "Treperty” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan".usuas the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the’Nede and all sums due under this Security Instrument, plus interest.

{H) "Riders” mcans all Riders to this Sceurity Instrument that are exceuted by Borrower. The following
Riders are to be executes by Borrower [check box as applicable]:

[ Adjustable Rate Réaer [ | Condominium Rider [ Second Home Rider
Balloon Rider ]__] Manned Unit Development Rider L J1-4 Family Rider
VA Rider L Biveeekly Payment Rider D Other(s} [specily]

(i) "Applicable Law" mcans all contiol'ng applicable federal, stale and local statulcs, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Acsessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pregery by a condominium association, homcowners
association or sirilar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar <iectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a f'nancial institution to debit or credit an
account. Such term includes, but is not limited o, point-of-sale-irmnsfers, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cizaringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, settlemnent, award of aamiggs, or proceeds paid by
any third party (other then insurance proceeds paid under the coverages describicd in-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par! of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10.4ne valuc and/or
condition of the Property.

{N) "Mortgage Inssrance" means insurance protecting Lender against the nonpayment of, or d>fav't. on, the
Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Scetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as thcy might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Securily lostrument, "RESPA" refers to all requircments and restrictions that are imposed in regard 1o a

“federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan™
undcr RESPA.
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(Q) "Successor in Interest of Borrower" mcans any party that has taken titke to the Property, whether or not
that party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensioas and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, granl and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

seedatkached legal

Parcel 1D Number: 03-29-340-027-1062 which currently has the address of
44 N Vail Ave Apt ¢10 [Street]
Arlington Heights [City] , Ilinois 60005 [Zip Code]

{"Property Address"}):

TOGETHER WITH all the improvements pow or hereafter erected od the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All {e;tarements and additions shall also
be covered by this Security [nstrument. All of the foregoing is referred to-inkis Sccurity Instrament as the
"Property.” Borrower understands and agrees that MERS holds only legal4iic 4o the interests granled
by Borrower in this Security Instrument, but, if necessary to comply with law or cudtorn, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: (o exercise any “or al~af those intcresls,
including, but not limited to, the right to foreclose and sell the Property; and to take £ay ation required of
Lender including, but nol Hmited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convévad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Scction 3. Payments duc under the Notc and this Sceurity Instrument shall be mude in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Iastrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Tnstrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; {b} money order; (¢} certified check, bank check, treasurer's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insulticient to bring
the Loar current. Lender may accepl any payment ot partial payment insufficient to bring the Loan current,
witheavwaiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the futwre; bt Lender is not obligated to apply such payments at the time such payments are accepted. Tf each
Periodic Peymient is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
[unds. Lendesmav-hold such unapplied funds until Borrower makes payment (o bring the Loan current. [[
Borrower does not.uoso within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. It not applied earlicr, such funds will be applied to the outstanding principal balance under
the Note immediately-prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relive. Borrower from making payments due under the Notc and this Security
Instrument or performing the cevenants and agreements sccured by this Sccurity Instrument.

2. Application of Payments )r Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ke @pplied in the following order of priority: (a) interest duc under the
Note; (b) principal duc under the Note; (¢) ameunts duc under Scction 3. Such payments shall be applied to
each Periodic Payment in the order in which i tecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due und<r tiis Security Instrument, and then to reduce the principal
batance of the Note.

Il Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment-inay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; Iinder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to fhe“extent that, each payment can be paid in
full. To the extent that any exccss exisis after the payment is applicd 1o the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges-dus. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any applicatioa of payments, insurance proceeds, or Miscellaneous Preceeds to principal due under the
Note shall not extend or postpone the due date, or chunge the amount, of the Perindic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amcunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instramint-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; 4) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prenuuras, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance prifeiums in
accordance with the provisions of Scetion 10. These items arc called "Escrow llems, " At origination or at any
time during the trm of the Loan, Lender may require that Communily Association Dues, Fecs, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Itcrns. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Hems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dirccily, whea and where payable, the amounts due for any Escrow Hems for which payment of

1
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reeeipts cvidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then bhe obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a noticc given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply
the Funds at the time specified under RESPA, and (b) not to excecd the maximum amouni a lender can
requirciurder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fupas shall be held in 2n institution whose deposits arc insured by a federal agency, instrumentality,
or entity {inciiding-Lender, il Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Baak. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shallnct charge Borrower for holding and applying the Funds, anmually analyzing the
escrow dccount, or verfymng the Escrow Iterms, unless Lender pays Borrower interest on the Funds and
Applicable Law permils Lerder to-make such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower Znd Lznder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowey, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held idcscrow, as defined under RESPA, lender shall account 1o
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in €5CTOW, as
defined under RESPA, Lender shall nolify Boriower.as required by RESPA, and Borrower shall pay Lo
Lender the amount necessary to make up the shortage4p accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid.ip/escrow, as delined uader RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail zas fo Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 17 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrament, Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, warrges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrnent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aseossments, if any. To the
extent thal these ilems are Escrow llems, Borrower shall pay thern in the manner previded.in Section 3.

Borrower shall promptly discharge any len which has priority over this Secuiily Instrument unless
Borrowez: (a) agrees in wriling to the payment of the obligation sccured by the len in a rapaen acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gosd faith by, or
defends against enforcement of the len in, legal procecdings which in Lender's opinion operate . prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are cencluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which can atlain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which that notice is given, Borrower shall satisty the licn or take one or morc of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erceled on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requircs pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may require
Borrower to pay, in conncction with this Loan, cither: (a) a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services ard subsequent charges each time remappings ot sirilar changes occur which reasonably might
aflect such ddlerinination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the rederal Emergency Management Agency in connection with the review of any flood zone
determination resulting/trom an objection by Borrower.

If Borrower fai'sto maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and. Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverape, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in'the Property, or the contents of the Property, against any tisk, hazard
or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurinc coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. 7ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S=curity Instrument. These amounts shall bear interest at
the Noie rate [rom the date ol disbursement and siall be payable, wilh such interest, upon notice from Lender
to Borrower requesting payrment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall rame Lender as
mortgagee and/or as an additional loss payee. Lender shall havidhe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Ledde all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage,-not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a itandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the jnsurance cairierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borriwer otherwise agree in
wriling, any insurance procecds, whether or not the underlying insurance was require| by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economcily-feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall ave the right to
told such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensuresithe work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Leader may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completcd. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not economically [leasible or Lender's security would be lessened, the insurance proceeds
shall be applied Lo the sums secured by this Security Instrument, whether or nol ihen due, with the
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borcower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and relaled malters. If Borrower does not respond within 30 days to a notice [rom Lender that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin whea the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Sceurity Tnstrument, and (b) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Notedw this Security Instrument, whether or not then due.

6. Ceenvancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Barrower's princemal residence for at least one year afler the date of occupancy, unless Lender olherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which arc beyond Barrower's control,

7. Preservation, iaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Praverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ({ecrcasing in value due to its condition. Unless it is determined pursuant to
Scction 3 that tepair or restoration is net economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ‘or \dzmage. If insurance or condemnation procceds arc paid in
connection with damage to, or the taking i the Property, Borrower shall be responsible (or repaiving or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single paymeni ot in a series of progress payments as the work is
completed. It the insurance or condemnation proceeds’ sve not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the gumpletion of such repair or restoration.

Lender or its agent may make reasonable enfries uponand inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spccifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, daring the Loan application process,
Borrower or any persons or entities ucting at the direction of Borrower! or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stzierzents to Lender {or failed to
provide Lender with material information) in connection with the Loan. Materic] renresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Propetty as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secunity Ttrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruinedt,(b) there is
4 legal procecding that might significantly affect Lender's interest in the Property and/or rights »nder this
Sccurity Instrument (such as a proceeding in hankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (4) paying any surns secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable

|
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inchiding its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not Himited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, und have utilities turned on or off.
Although Lender may take action under this Scction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrurnent. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrewsar acquires fec title to Lhe Property, the leaschold and the fee title shall not merge unless Lender
agrecs to w2 merger in writing,

10. ¥loiigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower saaiypay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage \asurance coverage required by Lender ceascs to be available from the mortgage insurer that
previously proviced’ sach insurance and Borrower was required to make separately designated payments
toward the premiturns for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent 'o-tne Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the/viortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoust of the scparately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender will accepl, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. 5uch loss reserve shull be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendir shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer recairc loss reserve payments it Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatcly designated payments toward the premiums for Mortgage
Insurance. 1T Lender required Mortgage Insurance &5 & condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage losurang: in effect, or o provide a non-refundable loss
reserve, until Lendes's requirernent for Mortgage Insurance epds/in accordance with any written agreement
between Borrower and Lender providing for such termination o/ until termination is required by Applicuble
Law. Nothing in this Section 10 affects Borrower's obligation (o pay idterest at the ratc provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchiacesifie Note) for certain losses it may
incuz if Borrower does not repay the Loan as agreed. Borrower is not a pariy.'o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force Flom time to time, and may
cnter into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfuctory lo the mortgage insurer and the other paty (or parties) to these
agreements. These agreements may require the morlgage insurer 1o make payments using-any source of funds
that the mortgage insurer may have available (which may include funds obtained fron Me:tgage lnsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any <tinsurer, any
other cnlity, or any affiliatc of any of the forcgoing, may reecive (dircetly or indirectly) amoun's tnat derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ¢xchange
for sharing or modifying the mortgage insurer's risk, or reduciag losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Laan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promplly. Lender may pay for the repairs and
restoralion in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intercst or carnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's sccurity would be Icssened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, *Hany, paid 1o Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for
in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied th i sums sccured by this Security Instrument, whether or not then due, with the excess, il
any, paid to BorrowCr.

In the event of & partial taking, destruction, or Joss in value of the Property in which the fair market
valuc of the Property immediaicly before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the suins/sCured by this Security Instrument immediately before the pariial taking,
destruction, or loss in value, uriiess Parrower and Leader otherwise agree in writing, the sums secured by this
Security Tnstrument shall be rediced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: {a) the total amount of the sumns secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair niariet value of the Property immediately before the parlial taking,
destruction, or loss in value. Any bulunce sia! b= paid to Borrower.

in the cvent of a partial taking, destruction, 2z loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ihe bartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Sceurily Instrument whether or not the suris «re then due.

Il the Property is abandoned by Borrower, or if, after sotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award ‘o-settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pronirty or to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party" means # third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of-ac(iorin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢/ininal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaizinent.of Lender's intercst
in the Property or rights under this Security Instrument. Borrower can cure such a defallt a d, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to te diznissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiu! irsnairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any atvard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereb) assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied Lo restoration or repair of the Properly shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

\
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form thicd persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security lustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can apree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sriject to the provisions of Section 18, any Successor in Jnterest of Borrower who assumes Borrower's
obligativns, under this Sccurily Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righis and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's. o¥lizations and liability under this Sccurity Instrument unless Tender agrees to such release in
writing. The Zovanants and agreerneats of this Sceurity Instrument shall bind {cxcept as provided In Scetion
20} and benefil the suecessors and assigns of Lender.

14. Loan Chargcs, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for/the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includirg; but not limited to, attorneys' fees, property inspection and valuation fees, In
regard to any other fees, the 2lsince of cxpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 4s@ prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thi¢ Security Instrument or by Applicable Law.

If the Loun is subject 10 a law wiiich scls maximum loan charges, and that law is finally intcrpreted so
that the interest or other loan charges Coiledted or to be collecled in connection with the Loan exceed the
permitted limits, thea: () any such loan chirg shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already sollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrow’r. If a refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepayment sharge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of atysush refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might/n-ve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in.ctanicction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when astuslty delivered to Borrower's notice
address if scot by other means. Notice to any onc Borrower shall constitite notice to all Borrowers unless
Applicable Law expressly requires otherwisc. The nolice address shall b¢ fhe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borcower shall prompily notify
Lendcr of Borrower's change of address. If Lender specifies a procedure for reporlivg Borrower's change of
address, then Borrower shall only report a change of address through that specificd proccavre. There may be
only onc designated notice address under this Seeurity Instrument at zny one time. Any Dotire o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herin cnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security-Instrument
shall not be deemed to have been given to Lender until actually recetved by Lender. If any notico.required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement wili satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tais Security Instrumeat shall be governed
by [ederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sceurily Instrument are subjecl to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contrac:. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affeet other provisions of this Sccurity Instrument or the Note which can be given cllect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of Lhe feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

‘rallor any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is
not & nateial person and a beneficial interest in Borrower is sold or transferred) without Lendert's prior written
consent, Lendermay require immediate payment in full of all sums secured by this Security Instrument.
Howcever, this‘apiea shall nol be exercised by Lender if such excreise is prohibiled by Applicable Law.

If Lender ceeicicss this option, Lender shall give Borrower notice of acceleration, The motice shall
provide a period of net fess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums sceured by this Security Instrument. If Borrower fails to pay thesc
sums prior to the expiration o this period, Lender may invoke any remedies permitied by this Security
Instrument without further notiee or demand on Borrower.

19. Borrewer’s Right to Reinitate After Acceleration. II Borrower meets ceriain conditions,
Borrowcer shall have the right to have cnfercement of this Security Instrument discontinued at any time prior
to the carlicst of: (a) five days before salc of the Property pursuant to Scetion 22 of this Sccurity Instrument;
(b) such other period as Applicable Law mighi specify for the termination of Borrower's right to reinstate; or
(©) entry of a judgment enforcing this Security Jastiument. Those conditions are that Boreower: (1) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenupis or agreements; (¢) pays all expenses incurred in
enforcing this Securily Instrument, including, bul nctinsited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may reasonably
require Lo assurc thal Lender's interest in the Property and rights uider this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instramert, shall continug unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirover pay such reinstatcment sums
and expenses in one or more of the following forms, as selected by Lender: (2 cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such-check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations (secu-ed hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sial? Lev apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial wnterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to 2orrower.
A sale might result in a change in the eatity (known as the "Loan Servicer™) that collects Periodic Payments
duc uader the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requites in conncction with a
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notice of transfer of servicing. If the Notc is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Notc, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Noic purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thut arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 135) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take corrective action. f Applicable Law provides a time
period wli'ch must elapse belore certain action can be taken, that time period will be deemed Lo be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22/gad the notice of acceleration given (o Borrower pursuant to Scction 18 shall be deemed to
satisly the nevce/and opportunity to take corrective action provisions of this Section 20.

21. Hazaracus/Substances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as(loic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, miatrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federzl davws and laws of (he jurisdiction where the Property is located that relate
to health, safety or environmental ‘protzction; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as deiiaeid in Environmental Law: and (d} an "Environmental Condition™
means 4 condition that can cause, contribute 12 -or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil Lhe presciice, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prorerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {£)which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectsihz valuc of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on b Property of small quantities of Hazardous
Substances that are gencrally recognized to be appropriate to norma: res.dential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuviia products).

Borrower shall promptly give Lender written notice of (a) any investigzaon; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invclvitig the Property and any
Hazardous Substancc or Environmental Law of which Borrower has actus! knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharg(, reizase or threat of
release of any Hazardous Substance, and (c) any condition caused by the preseace, use/orozelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, opae-notified by
any governmental or regulatory authority, or any private party, that any removal or olher remeaiation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

- ,—//
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option way require immediate payment in full of all sums secured by this Security Instrument without
further dem«<pd and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to cotleze ol expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r#zsenable attorneys™ fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcnt, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitied uncer Applicable Law.

24. Waiver of Homestead. In acccrdonce with Illinois law, the Borrower hercby relcases and waives
all rights under and by virtue of the Iliinois horicstead exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiesinént with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bortews®s collateral. This insurance may, but need not,
protect Borrower's intercsts. The coverage that Lender purcheses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witn evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. Ir-Ledder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, jncluding interest and any other
charges Lender may impose in connection with the placement of the insurance <intil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thew the.cost of insurance
Borrower may be able o oblain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants containcd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

Jj dgj;:x UJ) UWM/ (Seal)

Victoria Worrell -Borrower
{Seal)
~Borrower
{Scal) (Seal)
Borrower ~Borrower
(Seal) e o {Seal
-Borrower -Borrower
o (Seal) A (Seal)
-Borrower -Borrower
DOC  $#:323164 RPET. 4:0001074890
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STAJE OF ILLINOIS, . CCOK County ss:
Lz sIndk A - GLEJ Vi g » @ Notary Public in and for said county and

state do hereby certify that  Victoria Worrell

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/het/their free and voluntary act, for the uses and purposes therein set forth.
Gived under my hand and ofticial scal, this t dayof Cetober, 2005

My Commission/damires: T‘/) N

S OFFICIA. Sar
UZANNE K GeRvAIQ
NOTARY PUBLIC - STATE Ol 1N
MY COMMISSION EXPIRES: 13,14 07

Vi
Notary WHC I

RPET. #:0801024890 ‘J{JJ
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ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of October, 2005 s
and # incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Securily Instrument") of the same date given by the undersigned (the "Borrower™") to
secure Bortower's Adjustable Rate Note (the "Note") to Rmerican Home Mortgage

(the "Lender”) of the”sime date and covering the property described in the Security Instrument and
located at:
44 N Vail Ave Apt 600 Arlington Heights, IL 60005

[Property Addsess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTLREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covcnants and agreements made in the Security
Instrumend, Borrower and Lender further covenant and agree =5 fSllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial foterest rate of 5.625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the fitst day of November, 2010 »
and on that day every 12th month thereafter. Each date on which my interest rate could chapge. is called a
"Change Date."

DOC #:331931 APPL #:0031024830
MULTISTATE ADJUSTABLE RATE RIDER - WS} One-Year LIBOR -Single Family- Fantic Mae
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{B) The Index

Beginning with the first Change Dale, my interest rate will be based on an Index. The "lndex" is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal . The most recent Index figure available as ol the date 45
days befarc each Change Date is called the "Current Index."

If the index is no longer available, the Note Holder will choose a new index which is based upon
comparable irformation. The Note Holder will give me notice of this choice.

(O Calculaiioit f Changes

Before each Change Date, the Note Holder will calculate my new intcrest rate by adding
Two and One Quarier percentage poiats
{ 2.250 ) tosthe Current Tndex. The Note Holder will then round the result of this
addition to the nearest one-eighih of.one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determune the amount of the monthly payment that would be sufficicnt to
tepay the unpaid principal that 1 am expected 1o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Tne vesult of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the fisst” Change Date will not be greater than
10.625 % or less than 27250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more flian two percentage points from the rate
of interest 1 have been paying for the preceding 12 months. My aterest rate will never be greater than
10.€25 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date uleil e amount of my
monthly payment changes again.

DOC #:331.932 APPL #:00010248920 b
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount of
my monthly payment before the elfective date of any change. The notice will include information required by
law to be given to me and also the title and telephonc number of a person who will answer any question |
may have regarding the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 180f tae Sceurity Instrument is amended to read as follows:

Trensier of the Property or a Beneficial Interest in Borrower., As used in (his Section 18,
"Interest in *he Property" means any legal or beneficial interest in the Property, including, but not
limited to, those Yeneficial inlcrests transferred in a bond for deed, contract for deed, installment
sales contract or_eccrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part ofinc Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pirsor. and a heneficial interest in Borrower is sold or transferred)
without Lender's prior wrilten codsent, Lender may requirc immediate payment in full of all sums
sceured by this Sceurity Instrumeni. dowever, this option shall not be excreised by Lender if such
excreise is prohibited by Applicable Luw. Lender also shall not exercise this option it: (a)
Borrower causes to be submitted to Lend<r information required by Lender to evaluate the
intended translerec as if a new loan were being made Lo the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaized by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Fagerument is acceptable to Lender.

To the extent permitied by Applicable Law, Leadsr may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lerder may also require the transferee to
sign an assumption agrcement that is acceptable to Lender and 'l obligatcs the transferee (o keep
all the promiscs and agreements made in the Note and in this Jecurity Instrument. Borrower will
continue to be obligaled under the Note and this Sccurity Insindnent unless Lender releases
Borrower in writing,.

If Lender excreises the option to require immediate payment in [ull. Lender shall give
Borcower notice of acceleration. The notice shall provide a period of pot leisithan 30 days from
the date the notice is given in accordance with Section 15 within which Borrover tust pay all
sums secured by this Security Instrument. 10 Borrower fails to pay these surlis”phior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Ansirument
without further notice or demand on Borrower.

DOC #:331933 APPL #:0001024890 \\M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rale Rider,

1
‘\__,/'fj L s } A (';.
/ 4 i FIR K i !
Lapfindid /t ALl (Seal) (Seal)
Victoria Worrell ~Borrower -Borrower
(Seal) (Seal)
-Borrower -Boirower
ZiGeal) (Seal)
-Borrowr -Borrower
(Seal) / (Seal)
-Borrower -Borrower
DOC #:331934 APPL #:0001024890
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th dayof Cctober, 2005 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security, Deed (the “Security Instrument") of the samc date given by the undersigned (the "Borrower™) to
sccurz Borrower's Notc to - American Home Mortgage

(the
"Lender"} of/the/same dale and covering the Property described in the Secerily lnstrument and located at:
&4 N Vail Ave'Ppt €10, Arlington Heights, IL 60005

[Property Address}

The Property includes a nit i, together with an undivided intercst in the common clements of, a
condominium project known as:
Village Green

[iHame of Condeminium Project]
(thc "Condominium Project”). If the Gwaecrs zssociation or other cntity which acts for the Condominium
Project {the "Owners Association”) holds ‘e to property for the benefit or wse of its members or
shareholders, the Property also includes Borrower!s titerest in the Owners Association and the uses, proceeds
and benelits of Borrower's inlercsl.

CONDOMINIUM COVENANTS. In addition fo-the ~ovenants and agreements made in the Security
lnstrument, Borrower and Lender further covenant and agree 55 50liows:

A. Condominium Obligations. Borrower shall perform =il of Borrower's obligations wader the
Condominium Project's Constituent Documents. The "Constituent DeCurbents” are the: (i) Declaration or any
other document which creaices the Condominium Project; (ii) by-laws,.(iicode of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all ducs ‘aid s ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carriet, a "master” or "blanket” policy on the Condominium Project whikh)is satisfactory to Lender
and which provides insurance coverage in (he amounts (including deductible levels)/ for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other-nzzards, including,
but not Jimited to, earthquakes and floods, from which Lender requires insurance, then: (i} L<nder waives the

DOC  #:316681 APPL #:000102489C
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Section S to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requites as a condition of this waiver can change during the term of the loan.

Dorrower shall give Lender prompt notice of any lapsc in required property insurance coverage
provided Yy the muster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Pioperty, whether to the unit or to common clements, any proceeds payable to Borrower are
herchy assigned and shall be paid to Lender for application to the sums secured by the Security lnstrument,
whether or not then‘dye, with the excess, if any, paid to Borrower.

C. Public Liabilit; -insurance, Borrower shall take such actions as may be reasonable o insure that the
Owners Association mainta’as 'a_public liability insurance policy acccptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceds f any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cond<mnation or other taking of all or any part of the Property, whether of
the unit or of the common clements, or Tot any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sp:it~be applicd by Lender to the sums sccured by the Security
Instrument as provided in Section 11.

E. Lender”s Prior Consent. Borrower shali.nol_except after notice to Lender and with Lender's ptior
written consent, cither partition or subdivide the Propart; er consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or (ersiination required by law in the case of substantial
destruction by fire or other casualty or in the casc of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents i ‘the provision is for the express benefit of
Lender; (iii) termination of professional management and assumptisn of self-management of the Owners
Association; or (iv) any action which would have the effect of rendeding the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessménts when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by Lhe Security Instrument. Unless Borrower and Lender agree o other terms of payment,
these amounts shall bear interest [rom the date of disbursement al the Note rate and ¢rall be payable, with
intezest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 ATPL #:00010248990 J )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

J() If OUf . b)f)’(’/ﬂﬁ/ (Seal) (Seal)

Victoria Worrell -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
£ Geal) (Seal)
-Borrow.r -Borrower
(Seal) / (Seal)
-Borrower ~Borrower
DOC #:316€83 APPL #:00012024892
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:
PARCEL 1. UNIT 610 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
VAIL AVENUE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NO. 00-625338, AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P56 AND P57, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY AT FACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NO. 00-625338.

PARCEL 3: EASEMEN TS FOR THE BENEFIT OF PARCELS 1 AND 2 FOR INGRESS, EGRESS, USE AND ENJOYMENT AS
SET FORTH IN CROSS EASEMENT AND COST SHARING AGREEMENT RECORDED AS DOCUMENT NO. 00-577251.

Permanent Index Number;
Propeity ID: 03-29-340-027-1069

Property Address:

44 N. VAIL AVENUE, UNIT 610
ARLINGTON HEIGHTS, IL 60005



