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ASSIGNMENT Ur LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AVD)RENTS (this "Assignment"), executed on
the date indicated on the acknowledgment attached 0 chis Assignment, but to be effective as of
November 3, 2005, is made by HHP - SCHAUMBURG,;L..L.C., a Delaware limited liability
company ("Assignor™), whose address is 401 Veterans Memorial Boulevard, Suite 102,
Metairie, Louisiana 70005, to and in favor of COLUMN ™ NANCIAL, INC., a Delaware
corporation ("Assignee"), whose address is 11 Madison Avenve, 9th Floor, New York,
New York 10010-3629, Attention: Edmund Taylor.

THAT, WHEREAS, Assignor has executed a certain Promissory Note (the "Note") dated
of even date herewith, payable to the order of Assignee in the stated principal amenuat of SEVEN
MILLION NINE HUNDRED SEVENTY-FIVE THOUSAND AND NO/100 DOLLARS
(87,975,000.00) (the "Loan"); and

WHEREAS, the Note is secured by, among other things, that certain Mortgage, Security
Agreement and Fixture Financing Statement (the "Mortgage") dated of even date herewith, by
Assignor for the benefit of Assignee, encumbering that certain real property situated in the
County of Cook, State of Illinois, as more particularly described on Exhibit A attached hereto
and incorporated herein by this reference, and all buildings and other improvements now or
hereafter located thereon (collectively, the "Improvements") (said real property and the
Improvements are hereinafter sometimes collectively referred to as the "Property"); and
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WHEREAS, Assignor is desirous of further securing to Assignee the performance of the
terms, covenants and agreements hereof and of the Note, the Mortgage and each other document
and agreement evidencing, securing, guaranteeing or otherwise relating to the indebtedness
evidenced by the Note (the Note, the Mortgage and such other documents and agreements, as
each of the foregoing may from time to time be amended, consolidated, renewed or replaced,
being collectively referred to herein as the "Loan Documents").

NOW, THEREFORE, in consideration of the making of the Loan evidenced by the Note
by Assignee to Assignor and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowiedged, Assignor does hereby irrevocably, absolutely and
uncondisionally transfer, sell, assign, grant, pledge and convey to Assignee, its successors and
assigns, allof the right, title and interest of Assignor in and to:

(a) arv and all leases, licenses, rental agreements and occupancy agreements of
whatever form nov-or hereafter affecting all or any part of the Property and any and all
guarantees, extensions, renewals, replacements and modifications thereof (collectively, the
"Leases"); and

(b) all deposits (whetner for security or otherwise), rents, issues, profits, revenues,
royalties, accounts, rights, beneiits, room rentals, credit card receipts and income of every nature
of and from the Property, incluciny, -without limitation, minimum rents, additional rents,
termination payments, forfeited secualy deposits, liquidated damages following an Event of
Default (as defined in Section 12 hereof) or vircumstance which, with the passage of time, the
giving of notice, or both, would constitute 21 Event of Default and all proceeds payable under
any policy of insurance covering loss of rents r¢sviting from untenantability due to destruction or
damage to the Property, together with the immediatc und continuing right to collect and receive
the same, whether now due or hereafter becoming due_and together with all rights and claims of
any kind that Assignor may have against any tenant, lissee or licensee under the Leases or
against any other occupant of the Property (collectively, the "“ents").

TO HAVE AND TO HOLD the same unto Assignee, its successors and assigns.

IT IS AGREED that, notwithstanding that this instrument is a present, absolute and
executed assignment of the Rents and of the Leases and a present, absoluic a:i19-executed grant of
the powers herein granted to Assignee, Assignor is hereby permitted, at-the sufferance of
Assignee and at its discretion, and is hereby granted a license by Assignee, to reiain possession
of the Leases and to collect and retain the Rents unless and until there shall be an Event of
Default. Upon the occurrence of an Event of Default, the aforementioned license granted to
Assignor shall automatically terminate without notice to Assignor, and Assignee may thereafter,
without taking possession of the Property, demand, collect (by suit or otherwise), receive and
give valid and sufficient receipts for any and all of the Rents or take possession of the Leases, for
which purpose Assignor does hereby irrevocably make, constitute and appoint Assignee its
attorney-in-fact with full power to appoint substitutes or a trustee to accomplish such purpose
(which power of attorney shall be irrevocable so long as any portion of the Loan is outstanding,
shall be deemed to be coupled with an interest, shall survive the voluntary or involuntary
dissolution of Assignor and shall not be affected by any disability or incapacity suffered by
Assignor subsequent to the date hereof). Further, from and after such termination, Assignor shall
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be the agent of Assignee in collection of the Rents, and any Rents so collected by Assignor shall
be held in trust by Assignor for the sole and exclusive benefit of Assignee, and Assignor shall,
within one (1) business day after receipt of any Rents, pay the same to Assignee to be applied by
Assignee as hereinafter set forth. Furthermore, from and after such Event of Default and
termination of the aforementioned license, Assignee shall have the right and authority, without
any notice whatsoever to Assignor and without regard to the adequacy of the security therefor,
to: (a) manage and operate the Property, with full power to employ agents to manage the same;
(b) demand, collect, receive and sue for the Rents, including those past due and unpaid; and
(c)do all acts relating to such management of the Property, including, but not limited to,
negotiation of new Leases, making adjustments of existing Leases, contracting and paying for
repairs «nd replacements to the Improvements and to the fixtures, equipment and personal
property located in the Improvements or used in any way in the operation, use and occupancy of
the Propert7 23.in the sole subjective judgment and discretion of Assignee may be necessary to
maintain the‘sazis-in a tenantable condition, purchasing and paying for such additional furmture
and equipment as i the sole subjective judgment of Assignee may be necessary to maintain a
proper rental income irom the Property, employing necessary managers and other employees,
purchasing fuel, providing utilities and paying for all other expenses incurred in the operation of
the Property, maintaining adequate insurance coverage over hazards customarily insured against
and paying the premiums ther¢for. Assignee may apply the Rents received by Assignee from the
Property, after deducting the costs ¢f collection thereof, including, without limitation, reasonable
attorneys' fees and a reasonable marage:ent fee for any management agent so employed, against
amounts expended for repairs, upkeep, maintenance, service, fuel, utilities, taxes, assessments,
insurance premiums and such other expences as Assignee incurs in connection with the operation
of the Property and against interest, principal, required escrow deposits and other sums which
have or which may become due, from time to tizz, under the terms of the Loan Documents, in
such order or priority as to any of the items so rientioned as Assignee, in its sole subjective
discretion, may determine. The exercise by Assignce of the rights granted Assignee in this
paragraph, and the collection of the Rents and the applicatior: thereof as herein provided, shall
not be considered a waiver by Assignee of any Event of Delavlt or prevent foreclosure of any
liens on the Property nor shall such exercise make Assigneelirvle under any of the Leases,
Assignee hereby expressly reserving all of its rights and privileges viader the Mortgage and the
other Loan Documents as fully as though this Assignment had not been entered into.

Without limiting the rights granted hereinabove, in the event Assigie: shall fail to make
any payment or to perform any act required under the terms hereof and such fiilure shall not be
cured within any applicable grace or cure period, then Assignee may, but shall .ot be obligated
to, without prior notice to or demand on Assignor, and without releasing Assignor from any
obligation hereof, make or perform the same in such manner and to such extent as Assignee may
deem necessary to protect the security hereof, including specifically, without limitation,
appearing in and defending any action or proceeding purporting to affect the security hereof or
the rights or powers of Assignee, performing or discharging any obligation, covenant or
agreement of Assignor under any of the Leases, and, in exercising any of such powers, paying all
necessary costs and expenses, employing counsel and incurring and paying attorneys' fees. Any
sum advanced or paid by Assignee for any such purpose, including, without limitation, attorneys'
fees, together with interest thereon at the Default Interest Rate (as defined in the Note) from the
date paid or advanced by Assignee until repaid by Assignor, shall immediately be due and
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payable to Assignee by Assignor on demand and shall be secured by the Mortgage and by all of
the other Loan Documents securing all or any part of the indebtedness evidenced by the Note.

IT IS FURTHER AGREED that this Assignment is made upon the following terms,
covenants and conditions:

1. This Assignment shall not operate to place responsibility for the control, care,
management or repair of the Property upon Assignee, not for the performance of any of the
terms and conditions of any of the Leases, nor shall it operate to make Assignee responsible or
liable for any waste committed on the Property by the guests or any other party or for any
dangerovs. or defective condition of the Property or for any negligence in the management,
upkeep, repair or control of the Property. Assignee shall not be liable for any loss sustained by
Assignor resulting from Assignee's failure or inability to collect Rents, proceeds or other
payments, or10..et the Property or from any other act or omission of Assignee in managing the
Property. ASSICNOR SHALL AND DOES HEREBY INDEMNIFY AND HOLD
ASSIGNEE HARMI.ESS FROM AND AGAINST ANY AND ALL LIABILITY, LOSS,
CLAIM, DEMAND OP- DAMAGE WHICH MAY OR MIGHT BE INCURRED BY
REASON OF THIS “AsSSIGNMENT (EXCLUDING LOSS ARISING SOLELY
FOLLOWING THE TAKING OF POSSESSION OF THE PROPERTY BY LENDER),
INCLUDING, WITHOUT Li*TATION, CLAIMS OR DEMANDS FOR SECURITY
DEPOSITS FROM TENANTS OF SPACE IN THE IMPROVEMENTS DEPOSITED
WITH ASSIGNOR, AND FROM AND AGAINST ANY AND ALL CLAIMS AND
DEMANDS WHATSOEVER WHICH MAY BE ASSERTED AGAINST ASSIGNEE BY
REASON OF ANY ALLEGED OBLIGAT)ONS OR UNDERTAKINGS ON ITS PART
TO PERFORM OR DISCHARGE ANY OF THE TERMS, COVENANTS OR
AGREEMENTS CONTAINED IN ANY OF.FUE LEASES. SHOULD ASSIGNEE
INCUR ANY LIABILITY BY REASON OF THIif ASSIGNMENT OR IN DEFENSE OF
ANY CLAIM OR DEMAND FOR LOSS OR DAM/.GE AS PROVIDED ABOVE, THE
AMOUNT THEREOF, INCLUDING, WITHOUT LINM.TATION, COSTS, EXPENSES
AND REASONABLE ATTORNEYS' FEES, TOGETHEK Yv)7H INTEREST THEREON
AT THE DEFAULT INTEREST RATE (AS DEFINED IN THE NOTE) FROM THE
DATE PAID OR INCURRED BY ASSIGNEE UNTIL REPAIL 3Y ASSIGNOR, SHALL
BE IMMEDIATELY DUE AND PAYABLE TO ASSIGNEE BY ASSIGNOR UPON
DEMAND AND SHALL BE SECURED BY THE MORTGAGE ANL EY¥  ALL OF THE
OTHER LOAN DOCUMENTS SECURING ALL OR ANY FART OF THE
INDEBTEDNESS EVIDENCED BY THE NOTE.

2. This Assignment shall not be construed as making Assignee a mortgagee in
possession.

3. Assignee is obligated to account to Assignor only for such Rents as are actually
collected or received by Assignee.

4, Assignor hereby further presently and absolutely assigns to Assignee, subject to
the terms and provisions of this Assignment: (a) any award or other payment which Assignor
may hereafter become entitled to receive with respect to any of the Leases as a result of or
pursuant to any bankruptcy, insolvency or reorganization or similar proceedings involving the
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tenants under such Leases; and (b) any and afl payments made by or on behalf of any tenant of
any part of the Property in lieu of Rent. Assignor hereby irrevocably appoints Assignee as its
attorney-in-fact to, from and after the occurrence of an Event of Default, appear in any such
proceeding and to collect any such award or payment, which power of attorney is coupled with
an interest by virtue of this Assignment and is irrevocable so long as any sums are outstanding
under the loan evidenced by the Note.

5. Assignor represents, warrants and covenants to and for the benefit of Assignee:
(a) that Assignor now is {or with respect to any Leases not yet in existence, will be immediately
upon the execution thereof) the absolute owner of the landlord's interest in the Leases, with full
right anditle to assign the same and the Rents due or to become due thereunder; (b) that, other
than this Ascignment and those assignments, if any, specifically permitted in the Mortgage, there
are no outs‘arding pledges or assignments of the Leases or Rents; (c) that no Rents have been
anticipated, discounted, released, waived, compromised or otherwise discharged, except for
prepayment of reat 65 not more than one (1) month prior to the accrual thereof; (d) that there are
no material defaults‘'now existing under any of the Leases by the landlord or tenant, and there
exists no state of facts which, with the giving of notice or lapse of time or both, would constitute
a default under any of the Leases by the landlord or tenant, except as disclosed in writing to
Assignee; (¢) that Assignor has and shall duly and punctually observe and perform all covenants,
conditions and agreements in the Leases on the part of the landlord to be observed and performed
thereunder, and (f) the Leases are_in-full force and effect and are the valid and binding
obligations of Assignor, and, to the knowledee of Assignor, are the valid and binding obligations
of the tenants thereto.

6. Assignor covenants and agrees {hac Assignor shall not, without the prior written
consent of Assignee with respect to any Lease that15not an Excluded Lease (as defined in the
Mortgage): (a) exclusive of security deposits, accen.-any payment of Rent or installments of
Rent for more than one (1) month in advance; (b) enter in'o a1v Lease having a term of less than
six (6) months, or in excess of one (1) year (other than overnizit guest arrangements undertaken
by Assignor in the ordinary course); (c) except as may be expréssiy permitted by the terms of
Section 1.12(a) of the Mortgage, cancel or terminate any Lease (¢ther than for non-payment of
Rent or any other material default thereunder) or amend or modify any Lease; (d) except as may
be expressly permitted by the terms of Section 1.12(a) of the Mortgage, tak: or omit to take any
action or exercise any right or option which would permit the tenant under 2i1v'i ease to cancel or
terminate said Lease; (€) except as may be expressly permitted by the terms of Section 1.12(a) of
the Mortgage, anticipate, discount, release, waive, compromise or otherwise discliarge any Rents
payable or other obligations under the Leases; (f) further pledge, transfer, mortgage or otherwise
encumber or assign the Leases or future payments of Rents, except as otherwise expressly
permitted by the terms of the Mortgage or incur any material indebtedness, liability or other
obligation to any tenant, lessee or licensee under the Leases; or (g) permit any Lease to become
subordinate to any lien other than the lien of the Mortgage. The provisions of (e), (f) and (g)
shall also apply to Excluded Leases.

7. Assignor covenants and agrees that Assignor shall, at its sole cost and expense,
appear in and defend any action or proceeding arising under, growing out of, or in any manner
connected with the Leases or the obligations, duties or liabilities of the landlord or tenant
thereunder, and shall pay on demand all costs and expenses, including, without limitation,
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attorneys' fees, which Assignee may incur in connection with Assignee's appearance, voluntary
or otherwise, in any such action or proceeding, together with interest thereon at the Default
Interest Rate (as defined in the Note) from the date incurred by Assignee until repaid by
Assignor.

8. At any time, Assignee may, at its option, notify any tenants or other parties of the
existence of this Assignment. Assignor does hereby specifically authorize, instruct and direct
each and every present and future tenant, lessee and licensee of the whole or any part of the
Property to pay all unpaid and future Rents to Assignee upon receipt of demand from Assignee
to so pay the same, and Assignor hereby agrees that each such present and future tenant, lessee
and licer:see may rely upon such written demand from Assignee to so pay said Rents without any
inquiry int-whether there exists an Event of Default or whether Assignee is otherwise entitled to
said Rents.| Assignor hereby waives any right, claim or demand which Assignor may now or
hereafter havé against any present or future tenant, lessee or licensee by reason of such payment
of Rents to Assignee, and any such payment shall discharge such tenant's, lessee's or licensee's
obligation to make sici payment to Assignor.

9. Assignee 1nay take or release any security for the indebtedness evidenced by the
Note, may release any party primarily or secondarily lable for the indebtedness evidenced by the
Note, may grant extensions, reriervals or indulgences with respect to the indebtedness evidenced
by the Note and may apply any cther security therefor held by it to the satisfaction of any
indebtedness evidenced by the Note without prejudice to any of its rights hereunder or under any
of the Loan Documents.

10.  The acceptance of this Assignmept and the collection of the Rents in the event
Assignor's license is terminated, as referred to aoevz, shall be without prejudice to Assignee.
The rights of Assignee hereunder are cumulative ani-concurrent, may be pursued separately,
successively or together and may be exercised as often as ovcasion therefor shall arise, it being
agreed by Assignor that the exercise of any one or more Gfihe rights provided for herein shall
not be construed as a waiver of any of the other rights or remddies of Assignee, at law or in
equity or otherwise, so long as any obligation under the Loan Documents remains unsatisfied.

t1.  All rights of Assignee hereunder shall inure to the beneut of its successors and
assigns; and all obligations of Assignor shall bind its successors and assigne s7d any subsequent
owner of the Property. All rights of Assignee in, to and under this Assignmer-shall pass to and
may be exercised by any assignee of such rights of Assignee. Assignor herevy agrees that if
Assignee gives notice to Assignor of an assignment of said rights, upon such notice the liability
of Assignor to the assignee of the Assignee shall be immediate and absolute. Assignor will not
set up any claim against Assignee or any intervening assignee as a defense, counterclaim or
set-off to any action brought by Assignee or any intervening assignee for any amounts due
hereunder or for possession of or the exercise of rights with respect to the Leases or the Rents.

12. An "Event of Default" shall be deemed to exist if {a) an Event of Default (as
defined in Section 2.1 of the Mortgage) occurs; (b) if any representation or warranty made herein
by Assignor is determined by Assignee to have been false or misleading in any material respect
at the time made, or (c) upon any failure by Assignor to comply with the provisions of Section 6
above, or (d) upon any failure by Assignor in the performance or observance of any other
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covenant or condition hereof and, to the extent such failure described in this subsection (d) is
susceptible of being cured, the continuance of such failure for thirty (30) days after written notice
thereof from Assignee to Assignor; provided, however, that if such failure is susceptible of cure
but such cure cannot be accomplished with reasonable diligence within said period of time, and
if Assignor commences to cure such failure promptly after receipt of notice thereof from
Assignee, and thereafter prosecutes the curing of such failure with reasonable diligence, such
period of time shall be extended for such period of time as may be necessary to cure such failure
with reasonable diligence, but not to exceed an additional sixty (60) days. An Event of Default
shall entitle Assignee to exercise any or all rights provided for herein.

15..  Failure by Assignee to exercise any right which it may have hereunder shall not
be deemed 2 waiver thereof unless so agreed in writing by Assignee, and the waiver by Assignee
of any Ever't of Default shall not constitute a continuing waiver or a waiver of any other Event of
Default on 2iv fitture occasion. No collection by Assignee of any Rents pursuant to this
Assignment shall coustitute or result in a waiver of any Event of Default.

14, If any provision under this Assignment or the application thereof to any entity,
person or circumstance siail de invalid, illegal or unenforceable to any extent, the remainder of
this Assignment and the appiicetion of the provisions hereof to other entities, persons or
circumstances shall not be affecied thereby and shall be enforced to the fullest extent permitted
by law.

15.  This Assignment may not be amended, modified or otherwise changed except by
a written instrument duly executed by Assignor and Assignee.

16.  This Assignment shall be in full-force and effect continuously from the date
hereof to and until the Mortgage shall be released ‘of record, and the release of the Mortgage
shall, for all purposes, automatically terminate this Assigriment and render this Assignment null
and void and of no effect whatsoever.

17.  All notices, demands, requests or other communiczi:ens to be sent by one party to
the other hereunder or required by law shall be given and become ¢tiective as provided in the
Mortgage.

18.  THIS ASSIGNMENT SHALL BE GOVERNED BY ANQ CONSTRUED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF ILLINOIS, EXCEPT TO THE
EXTENT THAT ANY OF SUCH LAWS MAY NOW OR HERCAFTER BE
PREEMPTED BY FEDERAL LAW, IN WHICH CASE SUCH FEDERAL LAW SHALL
SO GOVERN AND BE CONTROLLING.

19.  This Assignment may be executed in any number of counterparts, each of which
shall be effective only upon delivery and thereafter shall be deemed an original, and all of which
shall be taken to be one and the same instrument, for the same effect as if all parties hereto had
signed the same signature page. Any signature page of this Assignment may be detached from
any counterpart of this Assignment without impairing the legal effect of any signatures thereon
and may be attached to another counterpart of this Assignment identical in form hereto but
having attached to it one or more additional signature pages.
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20.  In addition to, but not in lieu of, any other rights hereunder, Assignee shall have
the right to institute suit and obtain a protective or mandatory injunction against Assignor to
prevent a breach or event, which with the passage of time or giving of notice, would constitute
an Event of Default, or to enforce the observance, of the agreements, covenants, terms and
conditions contained herein, as well as the right to damages occasioned by any breach or
occurrence caused by Assignor.

21.  This Assignment shall continue and remain in full force and effect during any
period of foreclosure with respect to the Property.

22, Assignor hereby covenants and agrees that Assignee shall be entitled to all of the
rights, reriiedies and benefits available by statute, at law, in equity or as a matter of practice for
the enforcerient and perfection of the intents and purposes hereof. Assignee shall, as a matter of
absolute righi, be entitled, upon application to a court of applicable jurisdiction, to the
appointment of « 1¢esiver to obtain and secure the rights of Assignee hereunder and the benefits
intended to be proviced to Assignee hereunder.

23.  Notwithstundjzg anything to the contrary contained in this Assignment, the
liability of Assignor, and its geueral partners, if any, or its members, if any, for the indebtedness
secured hereby and for the perfermance of the other agreements, covenants and obligations
contained herein and in the Loan L'ocuments shall be limited as set forth in Section 1.5 of the
Note; provided, however, that nothing 7icrein shall be deemed to be a waiver of any right which
Assignee may have under Sections 506(a), 506(b), 1111(b) or any other provisions of the U.S.
Bankruptcy Code to file a claim for the tuil-amount of the indebtedness secured hereby or to
require that all collateral shall continue to secure all indebtedness owing to Assignee in
accordance with the Note, this Assignment and the otser Loan Documents.

[REMAINDER OF PAGE INTENTIONA.LLY LEFT BLANK]
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IN WITNESS WHEREOF, Assignor, intending to be legally bound hereby, has duly
executed this Assignment to be effective as of the date set forth in the first paragraph hereof.

ASSIGNOR:

HHP - SCHAUMBURG, L.L.C,,
a Delaware limited liability company

BY:M
Name: Christopher D, Schott

Title: Manager
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STATE OF LOUISIANA §
§
PARISH OF EAST BATON ROUGE §

- This instrument was ACKNOWLEDGED before me on October Zl, 2005 by
CHRISTOPHER D. SCHOTT, as Manager of HHP - SCHAUMBURG, L.L.C., a Delaware
o hlumted 11ab111ty company, on behalf of said limited liability company.

© SEALl

- Public, State of Louisiana
My Compussion Expires:
- CHAD P, MOARDL)
AT DEATH Printed Name of Notary Public
Chad P. Morrow
Notary Public
EXHIBIT LIST Bar No. 28695
Parish of Jefferson, State of Louisiana
Exhibit A - Legal Description My Commission Is for Life

5ODMAPCDOCS\DALLAS 125471612

ASSIGNMENT OF LEASES AND RENTS - Acknowledgment Page
21587-184/Embassy Suites - Schaumburg




(0530810125 Page: 11 of 12

UNOFFICIAL COPY

Exhibit A
Legal Description

Street Address: 1939 North Meacham Road, Schaumburg, Illinois 60173
Permanent Tax Identification Numbers: 07-01-101-007-0000, 07-12-101-022-0000

Parcel 1: (Fee)

Lot 1 in the Resubdivision of Lots 1 and 2 in WALDEN INTERNATIONAL, being a
Subdivision of part of Fractional Section 1 and part of the North ¥ of Section 12, in Township
41 North, range 10, East of the Third Principal Meridian, according to the plat of Resubdivision
recorded Octover 6, 1982 as Document 26374113, (less and except that part taken through
Condemnatic:i Case 89L50751) and except that part of the land conveyed to the Village of
Schaumburg falling in Meacham Road, described as follows: Commencing at the intersection of
the North line of said Lot 1 with the Easterly right-of-way line of Meacham Road according to
the final judgment order Condemnation Case Number 89150751 filed November 14, 1995 in the
Circuit Court of Cook Courdy, Illinois; thence on an assumed bearing of North 89 degrees 39
minutes 31 seconds East alorg the North line of said Lot 1, a distance of 4.57 feet; thence
Southerly 597.15 feet along a cuive to the right having a radius of 13713.33 feet, the chord of
said curve bears South 4 degrees 40 mirites 29 seconds West , 597.10 feet to the Southerly line
of said Lot 1; thence South 69 degrees 50 minutes 30 seconds West along the Southerly line of
said Lot 1, a distance of 4.27 feet to the Easterly right-of-way line of Meacham Road according
to the final judgment order Condemnation Case Number 89L.50751; thence North 5 degrees 12
minutes 24 seconds East along the said Easterly riglit-of-way line of Meacham Road, a distance
of 127.51 feet (127.49 feet, recorded); thence Northerly 471.03 feet (470.97 feet, recorded) along
the said Easterly right-of-way line of Meacham Road on 2 curve to the left having a radius of
11529.16 feet, the chord of said curve bears North 4 degre=s 26'minutes 52 seconds East, 471.00
feet (470.93 feet, recorded) to the Point of Beginning, in Cook County, Illinois.

Parcel 2: (Easement)

Perpetual and non-exclusive easements appurtenant to and for the benefit o Parcel 1 as created
by Article IV of the Declaration of Protective Covenants, recorded March 28,180 as Document
No. 25406331, for Ingress and Egress and Utilities upon, over, along, and acress "Drummer
Drive" as depicted on Exhibit 3 of Document No. 25406331,

Parcel 3: (Easement)

Perpetual and non-exclusive easements appurtenant to and for the benefit of Parcel 1 as set forth
in paragraph 1 of the Declaration of Easements for Resubdivision of Lots 1 and 2 in WALDEN
INTERNATIONAL, for the purpose of Ingress and Egress upon, over, along and across the areas
designated as "Access and Circulation Roads and Sidewalks" on Exhibit "B" of Document No.
26442124 and created by deed recorded December 17, 1982 as Document No. 26442125,
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Parcel 4: (Easement)

Perpetual and non-exclusive easements appurtenant to and for the benefit of Parcel 1 as created
by Article IV of the Declaration of Protective Covenants recorded March 28, 1980 as Document
No. 25406331 for Drainage over and upon the "Storm Water Detention Areas" as depicted on
Exhibit 3 of Document No. 25406331.

Parcel 5: (Easement)

Easements appurtenant to and for the benefit of Parcel 1 uporn, over, under, along and across
those paiic of Lots 3, 4, 5, and 6 as set forth on the Plat of Subdivision of WALDEN
INTERNATIONAL, recorded January 30, 1980 as Document No. 25342431, within the area
marked "Ut'lify. Easements" and upon, over, under along and across those parts of Lots 2 and 3
as set forth cq toe Plat of Resubdivision of Lots 1 and 2 of WALDEN INTERNATIONAL,
recorded October £, 1982 as Document No. 26374113, within the areas marked "Utility
Easements Hereby Cedicated" and "Existing Utility Easements”, for the purposes of sewer, gas,
and water services.

Parcel 6: (Easement)

Perpetual and non-exclusive easemente 2ppurtenant to and for the benefit of Parcel 1 upon, over,
under, along and across those parts of Lot-2 and 3 of the Resubdivision of Lots 1 and 2 in
WALDEN INTERNATIONAL, as set forh in the Declaration of Easements for Resubdivision
of Lots 1 and 2 in WALDEN INTERNATIONAL, for constructing, utilizing, repairing,
maintaining, and reconstructing "Utility Lines" as“depicted in Exhibit C of said Declaration
recorded December 17, 1982 as Document No. 26442124 and as created by deed recorded
December 17, 1982 as Document No. 26442125, all in‘Cook County, [linois.

Parcel 7: (Easement)

Non-exclusive and Perpetual Easement for Ingress and Egress for iheuse of office parking area
for the parking of motor vehicles and for the Ingress and Egress foir-motor vehicles and
pedestrians to and from the hotel parcel from and to the office parcel parkin 4 2wea in order to use
the office parcel parking area as set forth in the Parking Easement Agreemerit dated November
17, 1995 and recorded December 29, 1995 as Document No. 95908016 made sy American
National Bank and Trust Company as Trustee under Trust number 107177-00 and Quebec Street
Investments, Inc. over portions of the following land: Lots 2 and 3 in the Resubdivision of Lots 1
and 2 in WALDEN INTERNATIONAL, being a subdivision of part of fractional Section 1 and
that part of the North % of Section 12, both in Township 41 North, Range 10, East of the Third
Principal Meridian, according to the Plat of Resubdivision recorded as Document 26374113.

Dallas_114265510:\1
21587-184 10/31/2005

EXHIBIT A — Legal Description - Page 2 of 2 -
21587-184/ Schaumburg Embassy Suites




