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L THIS MORTGAGE (" Seewiity Instrument") is given on June 28, 2005 . The mortgagor is
ﬁ*’vﬂ ARTHUR JACKSON, A DINGLE MAN
i {"Borrower").
" =~" This Security [nstrument is given to ,
Option One Mortgage Corporation, a California Corporation
which is organized and exisling under the laws of CZL L FORNIA , and whose
address1s 3 Ada, Irvine, CA 92618 ("Lender™).

Borrower owes Lender the principal sum of
TWO HUNDRED FIFIY THOUSAND

.AND NQ/ 1A0THS Dellars (U.S. $250, 000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secariiy Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on July 01, 2035 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by\the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interést, advanced under paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of Borrower's covetionts and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev to Lender the following described
property located in Cook County, IHlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERECF.

Permanent Real Estate Index Number; 13-26-207-013

which has the address of 3127 N SAWYER, CHICAGO [Street, City],
Tlinos 60618-6802 ("Property Address"),
[Zip Code]
ILLINQIS-Single Family e ',j
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TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds forVaxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day (nontnly payments are due under the Note, until the Note 1s paid in full, a sum ("[unds") for: (a) vearly taxes
and assessments which’/msy attain priority over this Security Instrument as a lien on the Property: (b) vearly leasehold pavments
or ground rents on the Pregery, if any; (c) vearly hazard for property insurance premiums; (d) vearly flood insurance premiums,
il anv; (e) yearly morlgage 1asurence premums, if any, and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licw ofthe payment of mortgage insurance premiurms. These items are called "Escrow Ttems." Lender
may, at any time, collect and held Funes in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's esceow account under the federal Real Ustate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et sz ("RESPA"), unless another law thal applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds. iz an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held in an nstitution wlose deposils are insured by a federal agency, mstrumentality, or entity
{including Lender, if Lender is such an instilution) or in 41y Federa! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ilems. Lender may not charge Borrower for holding 24d aoplying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-timo-ziizige for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides:Otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required te pay Borrower suy interest or earnings on the [unds. Borrower and
Lender may agree in writing, however, that interest shall be pzid on the Funds” Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and th< puipose for which each debit to the Funds was
made. The Funds are pledged as additional seeurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicacl: law, Lender shall account to Borrower
fer the excess Funds in accordance with the requirements of applicable law. If the amount'of {ne Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1n no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuna fo Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against the suma secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges, Liens. Borrower shall pay all laxes, assessments, charges, [ines and impositions atiributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, 1f any. Borrower shall pay these
obligalions in {the manner provided in paragraph 2, or if nol paid in thal manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Security Instrument. If Lender determines that any part of the Property 1s subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keeyp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. [f Borrower fajls to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to held the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notiees. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of less if not made promptly by Borrower.

+ Unless Leader<and Borrower otherwise agree in writing, or applicable Law otherwise requires. insurance proceeds shall
be applied first to reimburss Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in'such order and proportion as Tender may determine in its sole and absolute discretion, and regardless
of any impairment of secuitey-vr-lack thereof: (i) to the sums secured by this Securily Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs of restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within-30 days a notice from Lender that the insurance carrier has offered teo settle a claim, Lender
may collect the insurance proceeds. Lendir riay; in its sole and absolute discretion, and regardless of anv impairment of security
or lack thereof, use the proceeds 1o repair or'restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when e notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred te v paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Properly s acquired by Lender, Borrowa s right o any insurance policies and proceeds resulting from damage
to the Property prior Lo the acquisition shall pass to Lender to theextent of the sums secured by this Securily Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard/ivsurance, or any other insurance on the Property and such
Insurance is net specifically required by Lender, then such insurance #a%(i) name Lender as loss pavee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservalion, Maintenance and Protection of the Proyicrty; Borrower's Loan Application; Leaseholds.
Borrower acknowledges that the Lender does rot desire to make a loan to Borrower secired by this property on the terms contained
in the Note unless the property 1s to be occupied by Borrower as Borrower's prusary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Ecrrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property”as<ts sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches thi¢ promise to occupy the property as
Borrower’s primary/secondary residence, then Lender may invoke any of the following remed.es, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due {nd rayable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note acoordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal Galance be reduced to
4 percenlage ol either the original purchase price or the appraised value then being offered on non-owner oczuricd loans.

Borrower shall not destroy, damage or impair the Property, allow the Property te deteriorate, or commit waste on the
Property. Borrower shall be in default if any ferfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materally tmpair the lien created by this Security
[nstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good [uith determination, precludes lorfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with redpect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any (rapsection financed 1in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for frand or concealment of a material fact, are, at Lender's option, assigned to Lender. and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing pravisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankiupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever 15 necessary-w protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured oy’ »4ien which has priority over this Security Instrument, appearing in court, paving reasonable attorneys'
lees and entering on the Propuat o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Ferder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrament. Unless Borrower and L<ader agree to other terms of pavment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect froln e to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymient.

8. Mortgage Insurance. If Lender requied mortgage mnsurance as a condition of making the loan secured by this Security
Instrument, Berrower shall pay the premiums required t maintam the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases (o bein ellecl, Borrower shall pay the premiums required to oblain coverage
substanlially equivalent to (he morlgage insurance previeusly m ellect, al a cost substantially equivalent (o the cost Lo Borrower of
the mortgage insurance previously in effect, from an alternale’moitgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage 1s not avalable, Borrower shall pay to-Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insuraiice coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of morizege insurance. Loss reserve payments may no longer be
required, at the optien of Lender, if mortgage insurance coverage {in the anwrupt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtsined. Biwrower shall pay the premiums required to maintain
mortgage imsurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upen and inspeeiions of the Property. Lender shall give
Borrower notice at the time of or prier to an inspection specifying reasenable cause for tiednspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in cennection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same mannzr as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property 1s abandoned by Borrewer, or if, after notice by Lender to Borrower that the copaemnor offers to make
an award or sellle a claim [or damages, Borrower fails o respond 1o Lender within 30 days after the date the netiness given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or te-tne sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released, Forbearance By Lender Nol a Waiver. Extension of the time for payment or modification of
amorlization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate Lo release the liability of the original Borrower or Borrower's successors i interest. Lender shall not be required lo
commence proceedings against any successor 1n interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thts Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but dees
not execute the Note: {a} 1s co-signing this Security Instrument cenly to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated w pay the sums secured by (his Security
Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommeodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in cormection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If' a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address or
any other address Dorrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein ol anv other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed wo-have been given to Borrower or Lender when given as provided in this paragraph.

* 15. Governing La, Sorerability. This Security Instrument shall be governed by federal law and the law of the jurisdietion
in which the Property is located. in“the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Te-tiis end the provisions of this Security Instrument and the Note are declared Lo be severable.

16. Borrower's Copy. Borrower sha.l. b= given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propesty or a Beaeficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold-or transferred (or if a beneficial interest ir. Borrower 15 sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its gptibn, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by [ederal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrewer notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or majled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiraticiof this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrayer:

18. Borrower' s Right to Reinstate. [f Borrower meets certain condizionz, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (aY S<days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sgie ¢ontained in this Security Instrument; or (b)
entry of a judgment enforcing thiz Security Instrument. Those conditions are that 2orrawer: (a) pays Lender all sums which then
would be due under this Seeurity Instrument and the Note as if no acceleration had ofcw red; (b) cures ay default of any other
covenants or agreements;, (c) pavs all expenses incurred in enforcing this Security Insinuzdent, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to/assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations sequred hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the Cese,of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note {together with this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change inthe entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nolice will also contain any olher
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aunyvone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cleim, demand, lawsuit or other action by any
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governriental or regulatory dgency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Berrower learns, or is notified by any governmental or regulatory autherity, that any
removal or other remediation of any Huzardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnity, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns. from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or ahout the Property, (b) the
transport to or from the Property of any Hazardous Substances, {c) the vielation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used 1n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirenmental Law and‘the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatilesolvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law"eins federal laws and Jaws of the jurisdiction where the Property is located that relate to health, safety
or environmental prolectiva.

ADDITIONAL COVEMANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration;, Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be n default under any provision of this Security lnstrument, or if Borrower is in default under any other mortgage or other
mstrument secured by the Property, all suus seured by this Secunty Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender without priar notice, except as otherwise required by applicable law, and regardless of any
prioi forbearance. In such event, Lender, at its ption, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other ac’iors permitted by applicable law. Lender will collect all expenses incurred in
pursumng the remedies described in this Paragraph 21, melvding, but not hmited to, reasonable attorneys’ fees and costs of itle
evidence.

22. Release. Upon payment of all sums secured by this Szeurily Instrument, Lender shall release this property without
warranty to the persen or persons legally entitled to 1t. Such person sz persons shall pay any recordation costs. Lender may charge
such person or persons a fee for reteasing the Property for services raidered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right of homestead Czempiion in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certaywritten representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any materic! fdct, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Seculily Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due‘ans payable.

25. Time is of the Essence. Time is of the essence in the performanee of each provision.of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of linutations as a defence to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, 1s hereby waived to the fillest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreemén? in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application [ees; fees [or payoll
demands and, statements of loan balance; fees for making, transmitiing and transporting copies of loan documents, verilicalions,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees lo determine whether the Property is
occupied, protected, maintained or insured or related purposes, appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and ail other fees and costs of a similar nature not otherwise prohibited by law.

Page 6 of 8 ILD10016 (05-28-58)
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29. Clencat Error. in the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other docurnent or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, caleulation error, computer malfunction, printing error or similar
error, Borrower agrees, upon norice from Lender, to re-execute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be lhable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Secunity Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
L.oan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
L.oan Documents, and/may be treated for all purposes as the original copy of such Loan Document.

- 31. Assigument of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided I.ender has
not exercised its rights to'require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants 20d agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this-Gecurrty Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[ Adjustable Rate Rider [] Condominium Rider 14 Family Rider
[ No Prepayment Penalty Option Rider (-3 Plonned Unit Development Rider ] Occupancy Rider
Other(s) (specify) Interest Only Adjustable Rdate Rider D

BY SIGNING BELOW, Borrower accepts and agrees to.the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

-Borrower -Borrower

W i (Seal - (seal)
ARTHIW(SON

(Seal) ) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Paga 7 of 8 ILD10017 (05-28-98)
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STATE OF ILLINOIS, C eaj{” County ss:

I, CoNSTANCE \T 3 [ uc.]/{- EKR . @ Notary Public in and for said county and state do hereby certify
that

Arthur JAckson

. persoratty known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed’and delivered ibs said instrument as 13 free and voluntary act, for the uses and purposes therein set forth.
Given under iy hend and official seal, this 2 ¢ dayof JTuweE ;, 00T

2

My Commussion Expires: / — '
' Mmﬂ—/ d -

\(otary Public

Constance. J. Tucker~

OFFICIAL SEAL

CONSTANCE J TUCKER

NOTARY PUBLIC, STATE OF ILLINOIS
My N EXPIRES: 08/19/05

Page § of & L1001 (75-28-98)
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ADJUSTABLE RATE RIDER

FOR THE INTEREST ONLY PAYMENT PERIOD
(LIBOR Index - Rate Caps)

THIS RIDER TO THE SECURITY INSTRUMENT PROVIDES FOR AN
INITIAL PERIOD OF MONTHLY PAYMENTS OF INTEREST ONLY
AMND FOR SUBSEQUENT MONTHLY PAYMENTS OF BOTH
PRINCIPAL AND INTEREST.

THIS ALUSTABLE RATE RIDER is made June 28, 2005 )
and 1s incorporated Zafo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Serurity Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjusiable Rate Note (the "Note") to

Option One Mortgage Corporation, a California Corporation
{the "Lender") of the same date aii’covering the property described in the Security Instrument and located

at:
3127 N SIWYER, CHICAGO, IL 60618-6802

IZreperty Address]

THE NOTE CONTAINS PROVISIONS ALL.OWING FOR. CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEN1.~Ti4ii’ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHAWGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PA’Y

ADDITIONAL COVENANTS. In addition to the eovenants ¢nd ¢greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. The Note provides for an initial interest rate of 5.970% . The
Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of  July 01, 2007 ,
and on that day every sixth month thereafter. Fach date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-menth U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Current Index."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 1 0of 3 USR1041.wp (06-30-03)
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If the Tndex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calenlate my new interest rate by adding

FOUR AND 95/100 percentage point(s) { 4.950% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay thenpud principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest ris in substantially equal payments. The result of this caleulation will be the new amount of my
monthly paymint,

Interest ml Period - The "Interest Only Period" is the period from the date of this Note through
the 60th Monthij Payment. For the Interest Only Period, after calculating my new interest rate as
provided above, the Naie Molder will then caleulate the amount of the monthly pavment to be one-twelfth
(1712™ of one (1) year's intirest at the new interest rate.  The result of this calculation will be the new amount
of my monthty payment until thz"next Interest Rate Change Date.

Amortization Period - Tie ' Amortization Pertod” is the period after the Interest Only Period and
continuing until the Maturity Date. iring the Amortization Period, after calculating my new interest rate as
provided above, the Note Holder wiil.then caleulate the amount of the monthly payment that would be
sufficient to fully repay the remaining unrad-orincipal in equal monthly payments by the Maturity Date,
assuming, for purposes of each caleulation, tial flie interest rate remained unchange during that period. The
result of this calculation will be the new amount ‘of my.monthly payment.

(D) Lixnits on Interest Rate Changes

The interest rate | am required to pay at the first ("hange Date will not be greater than

8.970% or less than 5.970% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by morednan ene percentage point (1.0%) from the rate
of interest [ have been paying for the preceding six months. Ir'ns event will my interest rate be greater
than 11.970% or less than  5.978%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date./i will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chaiige Ziate until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a rotice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include inforriation required
by law to be given me and also the title and telephone number of a person who will answer any/grestion [ may
have regarding the notice.

II. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER - Covenant
17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or 1f a beneficial interest in Borrower is sold or transferred and Borrower
15 not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if excrcisc 1s prohibited by federal law as of the date of this Sceurity Instrument. Lender

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 2 of 3 USR1041.wp (06-30-03)
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also shalk not excreise this option if” (a) Borrower causes to he submitted to Tender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Tender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceplable to Lender and that obligates the transferee to keep all the promises and agreements
made 1n the Note and 1n this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

1¥1_ender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleratior+-The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed with’n vhich Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to
pay these sums pior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wittout further notice or demand on Borrower.

1II. All other proviciens of the Security Instrument and any Rider are unchanged by this Rider to the
Security Instrument for Interest Duly Payments and remain in full force and effect,

[ understand that for the Intcizst Only Period T will not be reducing the
principal balance. After 5 yearsif | only made my minimum payment,
my principal balance will not be reduced.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider for the Interest Only Payment Period.

(8eal) _ (Seal)
(Seal) ___ (Seal)
(Scal) (Scal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 3 of 3 USR1041.wp (06-30-03)
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LEGAL DESCRIPTION for 05CR03627:

LOT 2 INR.C. MOCRE'S SUBDIVISION OF LOTS 31 TO 37, BOTH INCLUSIVE IN BLOCK 9, IN AVONDALE, A
SUBBIVISION OF LOTE 1, 2, 5 AND 6 IN BRAND'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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