B i

UNOFFICIAL COPY

Prepared by: \ \\\\\\\\\\\\\\\\\\\

" Michael L. Riddle \\\\\\\\\\\\\\\\ \
Middlcberg, Riddle & Gianna Lt RvIaE 00
717 N. Harwood, Suite 2400 126260 Fee: $g$21.0 50
Dallus, TX 75201 Doc#: 0531- MoOIE RHSP Faelpil
Return to: Eugen& “Gene cordet of Deeds

ook County Pe 0401 PM Pgr 1ot 10
AEGIS WHOLESALE CORPORATION Date: 1110712005 04

ATTENTION: LOAN SHIPPING
3010 BRIARPARK DRIVE, #700
HOUSTON, TX 77042

e [Space Above This Line For Recording Data] -—
- I
Loan No: 050825315

Data ID: 952
Borrower: PAMELA M SCHNOOR
Pcrm'é‘ulem h}écz( ,N&r,f,*lﬁcf'_! 40:30"27-014

o Pz 5 MORTGAGE MIN: 100053030008253156

THIS MORTGAGE is mads i4is 6th day of October, 2005, between the Mortgagor, FPAMELA M SCHNOOR
» AN UNMARRIED WOMAN

(herein "Borrower"), and
AEGIS WHOLESALE CORPORATION, A CORPORATION organized and existing under the laws of the State of

b}

DELAWARE, whose address is 3010 BRIARPARK PRIVE, SUITE 700, HOUSTON, TEXAS 77042
(herein "Lender").

WHEREAS, this Security Instrument js gven 14 MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,
INC. ('MERS"). MERS is 4 Separate corporation that ‘s aching solely as nominee for Lender (as hereinabove defined)
and Lender’s successors and assigns. MERS is the mortgzge- under this Security Instrament. MERS is organized
and c¢xisting under the laws of Delaware, and has an address dand telephone number of PO. Box 2026, Flint, M]
48501-2026, tel, {888) 679-MERS,

WHEREAS, Borrower is indebted 10 Lender in the prircipal sum of TEN THOUSAND sIx HUNDRED
FIFTY and NO/100-----Dollars (US. % 10,650.00), which indebtedricss is “videnced by Borrower’s note dated 6th day

and interest, with the balance of indebtedness, if not sooner paid, due ang Z4yable on November 1, 2020.

TO SECURE 1o Lender the fepayment of the indebtedness evidenced-bvihe Note, with interest thereon; the
pdyment ot all other sums, with interest thereon, advanced in accordance herewith to votedt the security of this Mortgage:
and the performance of the tovenants and agreements of Borrower herein containeg, Botrower does hereby mortgage,
grant and convey {0 MERS (solely as nominec for Lender and Lenders Successors and assegns;-and to the successors and
assigns of MERS the following described property located in {he County of COOK, State cf Nkneis;

LOT 17 IN BLOCK 11 IN LANSING CALUMET, BEING A SUBDIVISION OF THE WEST 104
RODS OF THE EAST 132 RODS OF THE NORTH HALF OF THE NORTHEAST QUARTER
OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINC)PAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN#30-30-212-014
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which has the address of 17155 PARK AVENUE, LANSING,
[Street] [City]
Winois 60438 (herein “Property Address™);
[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and'rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing; together with said property (or the leasehold estate if this Mortgage is on 3 leaschold) are
hereinatter referred to 24 “ae "Property.”  Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower iy this Security Instrument; but, if necessary o comply with law or custom, MERS (as
nominee for Lender and Lender’s suceessors and assigns) has the right: to exercise any or 4ll of those interests, including,

but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, byt

not limited to, releasing and cancelng 11 Security Instrument,

Borrower covenants that Boriowe: s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that {he Froperty is uncncumbered, except for encumbrances of record. Borrower
tovenants that Borrower warrants and will defend generally the title to (he Property against all clajms and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower arc-Lender covenant and agree as follows;

. Payment of Principal and Interest, BortGwer shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Tunds for Taxes and Insurance. Subject to aprlicable law or a written waiver by Lender, Borrower shalt
pay to Lender on the day monthly payments of principal and iiterest are payable under the Note, until the Noe s paid
in full, a sum (herein "Funds") equaj to one-twelfth of the yearly juves and assessments (including condominjum and
planned unit development assessments, if' any) which mdy attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for harsid insurance plus one-twelfth of yearly premium
installments for morigage insurance, if any, all as reasonably estimated initally and from time to time by Lender on the
basis of assessments and bills 4and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds 10 Lender 1o the extent that Borrower makes such payments to the naider of a prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institutior the deposits or accounts of which
dre insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shajt
apply the Funds to pay said taxes, dssessiments, msurance premiums and ground rents.  Lenge; may not charge for so
holding and applying the Funds, analyzing said account or veritying and compiling said assessmenis azg bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge!” Sorrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be raig1o Borrower, and
unless such agreement is made or applicable law requires such interest to he paid, Lender shall nohe required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annyal accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The

10 the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither prompily repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient to Ddy taxes, assessments, insurance premiums and ground rents as they tall
due, Borrower shal pay to Lender any amount necessary to make up the deficiency in onc or more payments as Lender
may require,

Y Upon payment in full of all sums secured by this Mortgage, Lender shaj) promptly refund to Borrower an
Funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender
Lender shall apply, no later than immediately prior to the sale of the Property or jts acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

Form 3814  1/80 (Page 2 of 5 Pages)
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Data ID: 952

Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other Security agreement with a lien which has priority over this Mortgage, inchuding
Borrower's covenants (o make payments when due, Borrower shajl Day or cause to be paid all taxes, assessments and
other charges, fines and Impositions attributable to the Property which may attain a priority over this Mortgage, and
leaschold payments or ground rents, jf any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property

Insured against loss b fire, hazards included within the term "extended covera €," and such other hazards as Lender ma
Cd apain y ! ! g y

In the‘event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender, Lender may make
proof of loss 4f ot made promptly by Borrower.

If the Piorerty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed 07-Lender to Borrower that the insurance carrier offers (o settle a claim for msurance benetits,
Lender is authorized 10 collect and apply the insurance proceeds ai Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation ung Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Propersy in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with *se provisions of any lease if this Mortgage is on a leaschold, Tf this Mortgage is on
@ unit in a condominium or a plannes it development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governiig the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit devclopment, and constituent documens,

7. Protection of Lender’s Security. I Borrower Fajs to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is comrienced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice (o Borrower, may make such appearances, dishurse such sums, including
reasonable attorneys’ fees, and take such action as is DECZosary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to

maintain such insurance in effect until such time as the requrrement for such insurance terminates in dccordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail
become additional indebtedness of Borrower secured by this Mortgage! Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender Borrower requesting payment thercof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense o} take any action hercunder.

8. Inspection, Lender may make or cause (o be made feasonable.entries upon and nspections of (he Property,
provided that Lender shal| give Borrower notice prior to any such inspection sprif /ing reasonable cause therefor related
10 Lender’s interest in the Property.

9. Condemmation. The procecds of any award or claim for damages, ditcct or tonsequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are

hereby asstgned and shall be paid to Lender, subject to the terms of any morigage, deed ot trust or other security

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of #jie'time for payment or
moditication of amortization of the sums secured by this Mortgage granted by Lender to afy SuZesssor in interest of

original Borrower and Borrower’s successors in interest.  Any forbearance by Lender in EXercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

[1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shali bind, and the rights hereunder shall jnure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who CO-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)
1§ not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrowqr
hereunder may agrec to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower o modifying this Mortgage

Form 3814 /g0 (Page 3 of 5 Fages)
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I any notice required under applicable law to he SVen in another manner, (a} any notice
t0 Borrower provided for i this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower ai the Property Address or at such other address s Borrower ma designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail 1o Lender’s address $tated herein or to
such other address ug Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this
Mortgage shall he deemed to have heen given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of

the ﬂuriﬁdiction in which the Property is located. The foregoing sentence shall not limit the ap{.vlicabi.lily of federal law

14. Borrower’s Copy. Borrower shall be furnished a conformed Copy of the Note and of this Mortgage at the
time of execution or afier recordation hereof,

LS. Rehabititation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repait, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s
option, may require Borrower 10 execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or SETVices in connection
with improver:“nis made to the Property.

16. Trarsfer of the Property or a Beneficial Interest in Borrower, 1If all or any part of the Property or any
interest in it is sold o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not 4
natural person) withiot §.ender's prior written consent, Lender may, at jig option, require immediate payment in full of
all sums secured by 4t Mortgage, However, this option shall not be exercised by Lender if CXercise is prohibited by
federal law as of the date 6f4his Mortgage.

It Lender exercises tis option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period ol not less than 30 days ‘rom the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrowe; fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies I\?crmilted by this Moitzanc without further notice or demand on Borrower,

NON-UNIFORM COVENANTS: Rorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided jn paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the COvertnts to pay when dge any sums secured
by this Mortgage, Lender prior to acceleratioy shp)| give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action requirerl & cure such breach; (3) a date, not less than 10 days from the
date the notice is maijleq to Borrower, by which suck preach must he cured; and (4) that fajlure to cure such
breach on or before the date specified in the noti’e may result i acceleration of the sums secured by this

Mortgage, foreclosure by judicial Proceeding, and sale of tpe Property. The notice shall further inform Borrower

before the date specified in the notice, Lender, at Lender's Opuasn’ may declare all of the sums secured by this
Mortgage to he immediately due and payable without further dema~y and may foreclose this Mortgage hy judicial
proceeding. Lender shall e entitled to collect in such proceeding all expinses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and cost of docamentary evidence, absoracts angd title reports.

Borrower's Right to Reinstate, Notwitlmtanding Lenders acCalzration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender fo enforce
this Mortgage discontinued at any time prior to eniry of a judgement enforcing a5 Mortgage it (a) Borrower pays
Lender all sums which would be then due under thjs Mortgage and the Note had no acce eration occurred; (h) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortsage; (¢) Borrower pays all
reasonable expenses incurred by Lender in entorcing the covenants and agrecments of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies ds provided in paragraph 17 hereof, including, buinat nited 10, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to agsyrs ‘nat the lien of this
Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by(this. Mortgage shall
contimue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured here y shall

19, Assignment of Rents; Appointment of Receiver. As additiona] security hereunder, Borrower hereby assigns
to Lender the renfs of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of {he Property, have the right to collect and retain such rents as they become due and payable.

of management of the Property and collection of rents, including, but not limited to, recejver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then (o the sums secured by this Mortgage. The receiver shall be
liable to accouny only for those rents actually received,

20, Release. Upon payment of all sums secured by this Mortgage, Lender shalj release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives 1] right of homestead cxemption in the Property.

Form 3814 180 (Page 4 of 5 Pages)
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* 1-4 Family Rider and Balloon Rider attached hereto,

Data [D: 952

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgs

......... Seal)

~—Borrower

State of ILLINOIS §
County of DUBKGE COA § h
The foregoing instrument was acknowiedged before me this LD day of _QU—O@/! , 2006 by

PAMELA M SCHNOOR

_ 3? arcip be T,
My commission cxpires: (% l l-‘oca (Printed Name}

;: b, ,wm,\-.,w-uwwm

5 ¢ (WF.‘CW. SEAL i

5 o p? ih'.‘af"i? & ?OE?E RTS

; a1 STATE oe ."LUNG‘S
Excinpsg

My i oo~
RRLIUHN
SIC V ;CSH ;UQ

-

Form 3814 1,30 (Page 5 of 5 Pages)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 17 in Block 11 in Lansing Calumet, being a subdivision of the
of the North half of the Northeast Quarter of Section 30, Township 36 North, Range
Meridian, in Cook County, Illinois.

Permanent Index #'s: 30-30-212-014-0000 Vo, 0228

Property Address: 17155 Park Avenue, Lansing, Iilinois 60438

P— - R e s o b o 5 0 e e
L il A S o

West 104 Rods of the East 132 Rods
15, East of the Third Principal

em
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Loan No: 3000825315 Data ID: 952
Borrower: PAMELA M SCHNOOR

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 6th day of October, 2005, and is incorporated into and shall
be deemed to amend ang supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

AEGIS WHOLESALE CORPORATION

(the "Lender")
of the samc date and covering the Property described in the Security Instrument and located at;

17155 PARK AVENUE
LANSING, ILLINOIS 60438
[Property Address]

1-4 FAMILY COVEN/2TS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further corerant and agree as follows:

A.  ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instruzient, the following items are added 1o the Property description, and
shall also constitule the Property covered buv-ihe Security Instrument: building materials appliances and goods
of every nature whatsoever now or hereafter Jocated in, on, or used, or intended to be used in connection with
the Property, including but not limited to, those [or the purposes of supplying or distributing heating, cooling
clectricity, gas, water, air and light, fire preventioy and extinguishing apparatus security and access contro]
apparatus, plumbing, bath tubs, water heaters, watex “iosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storip doors, screens, blinds, shades, curtains and curtain
tods, attached mirrors, cabinets, panelling and attacheq Jeor, coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereio, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Security Insirument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the ‘Property

8. USE or PROPERTY; COMPLIANCE WITH LAW. Borrower shio}t not seek, agree (o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremsits of any governmental
body applicable to the Property.

C. SUBORDINATE IIENS, Except as permitted by federal law, Borrower shail not altow any len inferior
to the Security Instrument to be perfected against (he Property without Lender’s prior writter permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5,

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  g/0
Modified by Middleberg, Riddie & Gianna (Page 1 of 3 Pages)
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E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request Borrower shall assign to Lender all leases of the
Property and all securily deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in

Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. A5SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutcly ard unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regirdless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agenis <o )collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender s apants. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursizans-to paragraph 17 of the Security Instrument and (if) Lender has given notice 1o the
tenant(s) that the Rents'are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment andnot an assignment for additional security only.

It Lender gives notice of Lrearis 1o Borrower: (i) all Rents received by Borrower shail be held by Borrower
as trustee for the benefit of Lénde: only, to be applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Renlts of the Property, (iii) Borrower agrees that
cach tenant of the Property shall pay &l Feents due and unpaid to Lender or Lender’s agents upon Lender’s
written demand to the tenant; (iv) unless dpriicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applicd first to the costs of taking control of and managing the Property and coliecting
the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on recetver’s bonds, repair
and maintenance costs, insurance premiums, taxes,-asscasments and other charges on the Property, and then
to the sums secured by the Sccurity Instrument; (v) Leader, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually veceived; and (vi) Lender shall be entitled to have a
receiver appointed to take posscssion of and manage the Propiity and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of i Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking controt of and managing the
Property and of collecting the Rents, any funds expended by Lende! for such purposes shall become
indebtedness of Borrower to Lender sccured by the Security Instrument prrsuant 10 Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prics assignment of the Rents and
has not and will not perform any act that would prevent Lender from excreising its richts under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be reguired to enter upon, take
control of or maintain the Property before or after giving notice of default 1o Borrower., However, Lender
or Lender’s agents or a Judicially appointed receiver, may do so at any time when a-defan’t occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or rériedy of Lender.

This assignment of Rents of the Property shall terminate when all the Sums secured by the Secirity Instrument
dre paid in full,

L. CROSS-DEFAULT PROVISION, Borrower's default or breach under dny note or agreement in which
Lender hus an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

Form 3170  g/90
(Page 2 of 3 Pages)
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Loan No: 3000825315 Data ID: 952

BY SIGNING BELOW, Borrower accepts and agrees to the terfns ¢

covenants contained in this 1-4
Family Rider.

el -Aermvetfoil} Aol SR cal)
PAMELA M SCHNOOR -—Borrower

—

Form 3170  9/90
(Page 3 of 3 Pages)
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Loan No; 3000825315 Data [D: 952
Borrower: PAMELA M SCHNOOR

BALLOON RIDER
SECOND MORTGAGE

This Balloon Rider is made this 6th day of October, 2003, and is incorporated into and shall be
dcemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note (the
"Note") to AEGIS WHOLESALE CORPORATION (the "Lender”) of the same date and covering the
property festribed in the Security Instrument and located at: 17155 PARK AVENUE, LANSING,
ILLINOIS 60438 (the "Property").

Additioria” Covenants. Notwithstanding anything to the contrary set forth in the Note or Security
Instrument, Borrowee and Lender further covenant and agree as follows:

THIS LOAMN 'S PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BATANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS
UNDER NO OBLIGAT.CN TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRET} TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILI HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WiliLiNG TO LEND YOU THE MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MaY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WINI 4 NEW LOAN EVEN IF YOU OBTAIN REFINANCING
FROM THE SAME LENDER.

BY SIGNING BELOW, Borrower accepts dand agrees to the terms and covenants contained in this
Balloon Rider.

Daie: /o { o f

Form 651 5/1/01
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