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CONSTRUCTION MIORTGAGE | J

MAXIMUM LIEN. At no time shall the principal amount 4f indebtedness secured by the Mortgage",. not
including sums advanced to protect the security of the Mortgayz, exceed the note amount of $393,000.00.

THIS MORTGAGE dated October 19, 2005, is made and executea be'ween MALGORZATA STRAMA, whose
address is 2244 CENTRAL ROAD, GLENVIEW, IL. 60025 THIS IS NOT YOMESTEAD PROPERTY (referred to
below as "Grantor") and AMERICAN HEARTLAND BANK AND TRUST, wlinse address is 799 HEARTLAND
DRIVE, P.0. BOX 350, SUGAR GROVE, IL 60554 {referred to below as "Lende:").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements. rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utiitios with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

THE WEST 1/2 OF THE NORTH 1/2 OF LOT 31 IN ROBERT'S WINDSOR AVENUE SUBDIVISION IN THE

NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 (EXCEPT THE SOUTH 66 FEET) OF

SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 5749 W. WINDSOR AVENUE, CHICAGO, IL 60630.
The Real Property tax identification number is 13-17-223-037-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

B gdue



0531133077 Page: 2 of 12

UNOFFICIAL COPY

Jo Ajiqisuodsal Aue ejeeid 0} PAN/ISUOD &g Jou Jleys pue Ao sasodind S epusn Joj aq |leys Japua Ag apew
8183} Jo suonosdsul Auy “ebeBuopy sy Jo UONBS SIY Yim Auadold ay) Jo aoue||dwiod suiruialap o} sjeudosdde
wesp Aew Japua se ‘asuadxs SJOBIL) Je ‘SiSol pue suonoadsu yons axew o} Apedoid ayr uodn Jsjue
0 sjusfie si| pue 18puUsT SEZUOYINE JOJUBID "SMET [EJUBWILONIAUT jjB uoienwll inoyum Bupnjoul *seaueuipio
pue suolteinbal ‘sme| (20| pue ‘alels ‘[eispa) s|gealdde fe yim asueldwos ul P210NPUOD aq [1eys AIAIDE Yons
Aue (q) pue Apedoid ey woly 10 1noge Japun ‘uo aouelsqng snoplezeH Aue ases|sl 10 Jo asodsip ‘1esJ) ‘2i01s
‘simoenuew ‘ejetsusb ‘asn leys Auadoid sy) Jo Jesn paziuouine Jaylo 1o Juabe “I0JBRLOD ‘juBus) AUB JOu
Joyielg) Jeyneu () ‘Bunum ul Jepus Ag pabpaimousoe pue 0} pasoiasip Ajsnoneid se 1deox3 (g) pue !siapew
yons o} Buneres uossad Aue Aq pupy Aue jo swiejo Jo uonebiy peusiealy; Jo [enjoe Aue () Jo ‘Auadoid 8y)
j0 sjuednoo Jo sJaumo Jold Aue Aq Auadoid 8y) Wouy 4o 1noge “Jspun ‘uo 8oURISQNS SnoplezeH Aue Jo ases|al
pausiEalY} Jo ases|el ‘fesodsip ‘Jusiuirall ‘ebelo)s ‘ainjoejnuew ‘uonesouab ‘esn Aue () ‘smen [BjUBLLLIOIALT
Aue jo uogejoia U0 yoeesq Aue (e) ‘Buium u Jepusq Aq peBpepmouyoe pue o pasoosip Aisnoinaad
se Jdeoxa ‘Usan SRy aI8y) Jeyl aAlleq O} uoses) Jo ‘jo abpamouy ou sey lojuelgy (g) :Auadoid auyy woyj 1o
1INoge “spun ‘uo unsiad Aue Aq aourisqng snopsezeH Aue o aseajal paUBIESIY) JO 8SESA) ‘[ESOdSID JuawIEas)
‘abeiois ‘ainjoejnuUell ‘uoeisusb ‘esn ou ueaq sey asey) ‘Auadoid sy} Jo diysieumo sJojueio) jo poued
sy} buung (1) ey Jupile 0} sjUeLEM pue SJUSseIdal JOJUBIY “SMET |BIUSWLIOJIAUT UM dsueldwon

"BN[eA s)l 9AI958.d 0] AIBSSH08U BOUBURIUIBW pUR ‘Sjuswiaejdal
‘saiedes e wioplad Ajjdwoid Luiz Uompuo? s|qejurLL) Ul Aladoid Bu) UIBJUBW [[BYS JOojuEIL) ‘ujeuep o) Ayng

‘Auarivid ay) wouy sjuay auyi 19800 (g) pue ‘Auadoiq su) abeuew Jo ajesado ‘asn
(z) ‘Auedoid By} Jo |0ju0d pue uoiseassod Ul ulewss (1) Aew JOeIE) ‘Inejeq (IUn '8sM pue LUOISSas50d

:suosiroud BuirsoljoL sy Ag pauseaot aq leys Auadold 8y Jo asn pue uoissassod S JOjUBID)
pue s.iamoliog Jey) saibe Jojes pue 19non0g "ALHIMOHd JHL 40 IONVNILNIVIN ONY NOISSISSOd

‘stoufl|| Jo a1 8yl Aq paidope useq 9A Y SUONIaS BS0U) SB ‘8p07) [B10JaUIWIOT) WwUofIUN 8yl JO 60E-YE pue
¥EE-6 SuoNoag Jjo sesodind ayy Joj ,ebebuow uoionisuod, B st sfeBUoW SIUL "TOYDLHOW NOILONHLSNOD

"nBebluopy s1y1 Jepun suoiebygo s JOJURIL) pUe S amouIog
e wiopiad AjjoLs [leys JojuelD pue Jamoliog pue ‘enp sawiodeq )i se abeBuop siyy Ag painoes sseupeigepu
lle Japua o) Aed |feys emouiog ‘abebloly sy ur papiroid asieyn se 1deox3 "JONVINHOAHId ANV LN3WAVd

{18m0110g O SSOUIYLIOMIIDBIO B} UOITBIILUI INCUNM B1151[OUI) JoMmO.I0g INOGE JOJUBIL) O} UOHEIUSSaIda)

Ou 8pew seY JopueT (8) puB LONIPUOD [BIDUBUI S J9MOLIOG INOGE UCHBLLIOLI SISEq Bunuiuos B Lo Jemo.iiog wo.)
Buiurelqo jo sueaw syenbape paysiiqelse sey Joweln) (p) “ojuels) op-arapaldde JapIo 0 8a.08p 1N0D ‘uoneinbau
‘me| AUE JO UOIE[OIA B Ul JINS8) JOU Op PUB Jojuels) ucdn Buipulq JusLnijzL; Jayro 1o Juewasibe Aue Japun ynejep

B Ul NS84 10 ‘yum Jo1jjuod jou op abebuop siyy jo suoisinoid auy (9) ‘Auadoid 24-a1eoayiodAy o) pue sbebuopy siu
ojur Jejua 0} Ajouine pue ubi “lemod |Inj ey} sey Jojuels) (g) apuaT jo 1senbal <4t Je Jou pue jsanbay g Jamoliog

1e paindexe s| abebliow siuy (e} ey sjueuem Jowesn "SIILNVHHYM ANV SNOILYLNISTHAIH S.HOLNVHD

"8[es Jo 1amod e Jo es10sexe Aqg 40 Aljeroipnl Jayue ‘UoNo. 8iNs0[0ai0} AUE JO UOHB|W0Y 30 JUALIBIUBWIWOD § J8pUST
18)jB 10 9J0jeq ‘Aousiolep 10} WIBIO B 0} PajIIua BSIMIBLI0 SI 1OPUST JUSIXa BY} 0} ASUBISHR, 10} WIBld B Bulpn|oul
“ojuess) suiebe uopoe Aue Buibuuq wouy sepue usaaid Aew yoium me| seyo Aue 1o ‘mm Jfousiolap-nue,
lo uonoe suo, Aue jo uosea) Aq Buisue sasusjep o Siybu |8 SBAlEM JOIUEBID ‘SHIAYM S.HOLNVHD

‘SWHIL DNIMOTT04 JHL NO G3LdIADOV ANV NIAID SI IDYDLHON SIHL "IOVOLHOW SIHL HIANN
171Nv43a 0S1V SI NIFH3HL Ol @3"ydd43d SININND20A d3ly13d IHL 40 ANV HO ‘INIWITHOY NYO1
NOILONHLSNOD IHL HIANN 1INV43d "HLIMIHYIH J1vd N3AT 40 HIANIT NV HIMOHHOS NIIMLag
INJWIIHOV NVOT NOILONHLSNOD NIVLHID LVHL H3IANN SNOLLYDITEO S.HIMOHHMOS 40 11V
ANV ANV 3HND3S OL N3AID OSIV SI ‘ALHIdOHd TYNOSHId ONY SINIH IHL NI LSIHILINI ALIHND3S
3HL ANV SIN3H 40 INJWNDISSY IHL DNIANTONI ‘IOVOLHOW SIHL  "AG3H3IH a3HNIIS INNOWY
WNWIXYW 3HL 40 IN3LX3 3IHL Ol ‘AlH3dOdd V34 IHL NO a3IAIT SINIWSSISSY ANV SIXVL
A73710S DNLLJIOXT ‘SNIIM AHOLNLYLS ONIGNTONI ‘SIINVHEWNINT ANV SNIIT ININDISSNS 1Y
H3AC ALIHOIHd 3AVH OGNV dJITVA 38 711VYHS ANV Ol GIANILNI SI 3DYDLIHOW SIHL ‘IOVHIHOW SIHL
ONV ‘SINIWNJ0A Q3LVI3H IHL ‘FLON 3HL HIANN SNOILYDITEO TV ONY ANV 40 IINVWHOLHI
(8) ANV SS3INGQ3LE3ANI 3HL 40 INIWAVd (V) 34ND3S OL NIAID SI ‘ALHIdOHd TYNOSH3d ANV

Z abed (penuijuon)
AOVOLHON




0531133077 Page: 3 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hoid
harmless Lender against any and all claims, iosses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affectzd by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, WasZe,~Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasic niv.or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor ‘wili «iGt remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), cual; clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. ~Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written conisert_.As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lenuei’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's intzrasts and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this IMortgage.

Compliance with Governmental Requirements. Crantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmeritarauthorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With-Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliarics ¢uring any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prier’to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender nay require Grantor to post adequate
security or a surety bond, reascnably satisfactory to Lender, to protect Londer's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended tre Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which trom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indeateursss are to be used to
construct or complete construction of any Improvements on the Property, the improvements shi2li be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonably establist) and Grantor shall
pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds undzr such terms
and conditions as Lender may deem reasonably necessary to insure that the interest created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land confract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by Ilinois law.
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apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

LENDER’S EXFENIITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Propertvur if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited ‘0)Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this iaurtgage or any Related Documents, Lender on Grantor's behalf may {but shall not be
obligated to) take any action thaiLender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, ancumbrances and other claims, at any time levied or placed on the Property and
paying alf costs for insuring, maintainiag and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then beai ii'terest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Gra:iior. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payirants to become due during either (1} the term of any applicable
insurance policy; or (2) the remaining term of the'piote; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage &lso will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lencer niay be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisicis relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor hoids good and markstuble title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forttin the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor aof. arid accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority. 10 execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event ary action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgagu, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding; but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by courigeliof Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments and documentation as may be requested by Lender from time
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security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the maiters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lends: as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and Going all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters refeiredio in the preceding paragraph.

FULL PERFORMANCE. .'If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the F.ents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as de’erinined by Lender from time to time.

REINSTATEMENT OF SECURITY INTERZST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the lacehtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Borrower’s trustee in bankruptey.sr to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of-aiy iudgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's pioperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indehtedness shall be
considered unpaid for the purpose of enforcement of this hior.oage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding aiy zancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Frorerty will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been orginally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relatingic the Indebtedness or to this Mortgage.

DEFAULT. Default will occur if payment in full is not made immediately wie:i.cue.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereaficr, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any sther rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice t= Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have-ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
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otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon roguest, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Pioperty less all cash expenditures made in connection with the operation of the Property.

Caption Headings: Cantion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defiiie b2 provisions of this Mortgage.

Governing Law. This Mcrtazge will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law; the laws of the State of Illinois without regard to its conflicts of law
provisions. This Mortgage has oxen accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shail niean each and every Grantor, and all references to Borrower shall

mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for

all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No dzlay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any otlerright. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender's (ight otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No pr.or waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any ¢l tender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lendzr is required under this Mortgage, the
granting of such consent by Lender in any instance shali not constitiia) continuing consent to subsequent

instances where such consent is required and in all cases such consent mzy fe granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the cffending provision shall becaiisidered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so riodified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegaiiy, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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the Note is a variable interest rate based upon an index. The index currently is 6.750% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning November 20, 2005, with all subsequent
interest payments to be due on the same day of each month after that. If the index increases, the payments tied

to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the
maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Proparty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or-iereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all-aczassions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and togethie: with all proceeds (including without limitation all insurance proceeds and refunds of
premiums} from any saie<ur other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumants, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebte ness.

Rents. The word “Rents" means all present and fu'ure rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

R N e bt -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. oot

GRANTOR:

X/L{@émﬁ S
MALGORZATA STRAMA( /




0531133077 Page: 12 of 12

UNOFFICIAL COPY

FOBHL D909 dMAD Tl -

pansmseyg siyf) Iy 502 510Ul SUOKNDE iUkl

J puBpEH oD 0000929 1o Bulon Odd HISYY

P02’
o

{ (4
¢ 50/90/8053uIcXa NOISSINKOD AW H
) GIONITH 40 31¥1S - ONANd ABVAON (
1 OHHYS 2 Hd3S07 ! saldxa uoissiwwod Ay
$ Tva8 WIDH40 .
NAAPAPAANNNAPNANPINIINIOS 7J7 a1B)S Ay 1o} pue uj o1jqnd AleloN
1e Buipisay T £ ~— Ag
T '—/ﬂ i, L ’/I/‘
y P —
ol o 4o Aep 7.7 Sl [E3s [BOII0 Fur buky uriapun UaNID

‘pauohuaw utesey) sesodind pue sasn 8y} o ‘PSP PUE J0B AIBJUN|OA PUB 8844 4| 10 SIY se abebop
ay) paubis ays Jo ey 1ey pabpajmounoe pue ‘abebuo aU) PeINdaXe OUM pue Ul pagUIssP BNPIAIPUL 841 89 O}
UMOUY 9w 0} ‘YIWVHLS V.LVZHODTVIN paieedde Ajeuosiad ‘dljand AejoN peuBisiepun ay) ‘aw a1058q Aep sIyl uQ

40 AINNOD

sy 30 3MV1S

INIWDATTMONAIV TVNAIAIONI

Z1L abed

(panunuol)
IOVYOHLHON




