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DEFINITIONS R

Words used in multlple sectmns of this ¢oiument are defined below and other words are défined in Sections

3,11, 13, 18,20°and 21. Ccrtam rules regardmg the usage of words used in th1s document are also prov1dcd
- in Section 16. _ -

(A) "Security Instrument" means this documerit, wx.‘chl dated October 25, 2004 o ..
together with all Riders to this document. -

B) "Borrower" is Jesus Maria Salgado, and D.\cardo Rios

Borrower is thc mortgagor under this Sccunty Instrament.-

- (©) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is a scparate corporatioo that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this

~ Security Instrument.. MERS is organized and existing under the laws of Delaware, and has an address and

telephone numbcr of P.O. Box 2026, Flint, MI 48501-2026, tel (888) 679-MERS.
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D) "Lender“ is- GN Mo.rt:ga'ge, LLC. , a-Wisconsin Limited Liability Company

Lenderisa Limited Liability Company ,
organized and existing under the laws of Wisconsin
Lender’s address is 10 North Roselle Road, Roselle, IL 60172

(F) "Note" means the promissory note signed by Borrower and dated  October 25, 2004

The Note states that Borrower owes Lender. Three Hundred Twent:y Eight Thousand Two
Hundred .and N6/100 - . . Dollars
(U.S. $ 328,200.00° ) plus interest. Borrower has pronused to pay this debt in regular Periodic
Payments and to pay the debt in full not later than - November 1, 2034

(13} “Property" means the property that is dcscrrbed below under the heading "Transfer of Rights in the v
Preoerty.”

(G) "Jsan" means the debt evrdenced by the Note, plus interest, any prepayment charges and late charges
due uncer the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riae’s™ means all Riders to this Security Instrument that are executed by Borrower The followmg
Riders are w 12 2xecuted by Borrower [check box as apphcable]

[x] Adjustable Roié Rider [_] Condominium Rider [ Second Home Rider
[ Balloon Rider - E:l Planned Unit Development Rider [x]1-4 Family Rider
[1va Rider l ] Biweekly Payment Rider : D Other(s) [specify]

() "Applicable Law"  means all) controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules dng erders (that have the effect of law) as we]l as all appltcable final,

non-appealable judicial opinions.

(@) "Community ‘Association Dues, Fees, ana Assessments" means all dues, fees, assessments and other
charges that are imposed -on Borrower or-the Property by a condomtmum assocratlon homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer o funds, other than a transaction orlgmated by check,

draft, or similar paper instrament, which is initiated €irsugh an electronic terminal, telephonic instrument,
computer,.or magnetic tape so as to order, instruct, or antorize a financial institution to debit or credit an
account. Such -term includes, but is not limited to, pointof-sile transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearmghouse transfers

(L) "Escrow Items" means those items that are descnbed in Section3.

(M) "Miscellaneous Proceeds" means ‘any compensatron, ‘settlement, award of damages, or proceeds paid by

~ any third party (other than insurance proceeds paid under the coverages:asscribed in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all‘or any part of the Property,

{(iii) conveyance in lien of condemnatron or (1v) mtsrepresentatrons of, or omisgsions 25 to, the value and/or

condition of the Property. .

-(N) "Mortgage Insurance" r'neans insurance protectmg Lender agamst the nonpaymen. r1, or default on, the -
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) p_'rincipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed .in regard to a
"federally related mortgage loan even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. ' ' ‘. :
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(Q) "Successor in Interest of Borrower" means anyf party that has taken title to-the Property, whether or not
that party has assumed Borrower $ obhgatlons under the Note and/or this Secunty Instrument ‘

TRANSFER OF RIGHTS IN THE PROPERTY

_Tlus Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals extensions and
modifications- of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and -the Note. For this' purpose, Borrower does hereby mortgage, grant and convey '
to MERS (solely -as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the followmg descnbed property located inthe County .

(Type of Recording Jurlsdlctlon] “of Cook. . . o [Name of Rccordmg Junsdtctton]
See Attached Exhibit A ' ‘ : o

Parcel ID Nurmber: 17-06- 419024 - whlch currently has the address of

1012 N. Marshfleld Ave : ‘ e - [Street)

Chicago . = - ‘ ' T ey, Illinois 60622 [Zip Code]
("Property Address"): ' o

_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
 appurtenances, and fixtures now or hereafier a part of the property: Al replacements and additions shall also
be covered by this Security. Instrument. All of the foregoing is referrid.f0 in this Security. Instrument as the
"Property." Borrower understands and agrees that MERS holds only -iept title to the “interests granted
by Borrower in this Security Instrument, but, if necessary to comply with iaw or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise'any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property, and to ta'e any action requrred of

Lender including, but not lrrmted to, releasmg and canceling this Security Instrument.

BORROWER "COVENANTS that Borrower is lawfully seised of the estate hercoy «onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuin’erzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prop PNl agamst all
claims and demands, subject to any encwnbrances of record.

THIS SECURITY INSTRUMENT .combines uniform covenants for national use and non-uniform
covenants with limited vanatrons by jurisdiction to constrtute a uniform security instrument covering real
property.

UNIRORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items

DoCc #:3231563 : APPL #:0010404556 } LOAN #:001040455¢6
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pursuant to-Section 3. Payments -due under the Note and this Security. Instrument shall be made in U.S.
currenicy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note.and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; () certified check, bank check, treasurer’s check or cashier’s check,

- provided any such. check is drawn upon an'instiution whose deposits are:insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. . R o .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment of partial paymenis are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withovt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the Zctwie, but Lender is not obligated to apply such payments at the time such payments are accepted. If each -
Periodis Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fands. Lénder may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower 4tes nat do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 'f not applied earlier, such funds will be applied to the outstanding pﬁncipal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lende. shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument. -

2. Application of Payinents.or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lende: shail be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Not2; (¢) amounts due under Section 3. Such payments shall be applied to '
each Periodic Payment in the order ir| which it became due.- Any remaining amounts shall be applied first to
late charges, second to any other amounts 1ue under this Security Instrument, and then to reduce the principal
balance of the Note. . A S Lo L "

If Lender receives a payment from Bowower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavinent may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is ouist>iding, Lender may apply any payment received from

~ Borrower to the repayment of the Periodic Payments if, 2ud to the extent that, each payment ‘can be paid in
full. To the extent that any excess exists after the paymen.is apolied to the full payment of one or more
Periodic Payments, such excess may be applied to any late cliarges. due: Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Mote. o

Any application of payments, insurance proceeds, or Miscellancous Prrceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Teriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due under
the Note, until the Note is paid in full, a sum (the "Punds") to provide for paymesi-of amounts due for: () -
taxes and assessments and other items which can attain priority over this Secutity Toctrument as a lien or -
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ix any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurarce premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurapccpremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community “Association Dues, Pees, and,
Assessments, if aniy, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. ‘Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds

- for any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all

Escrow Items at any time. Any such waiver may only be in’ writing. In'the event of such waiver, Barrower
shall pay directly, when and. where payable, the amouns ‘due for any Escrow Items for which payment of
DOC #:323154 ',APPL #:0010404556 c _ LOAN #:0010404556
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Funds has been waived by Lender and, if Lender refuires, shall furnish to Lender receipts evidéncing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and

' to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security

Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails fo pay the amount due for an Bscrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated.

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to-permit Lender to apply .
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate ‘the amount of Funds due on the basis of current data and.
reaseanb): estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

TheFands shall be held in an institution whose deposrts are insured by a federal agency, instrumentality, -
or entity (nc'oding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home.
Loan Bank./e: uder shall apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. ‘Lender_sii7!l not charge Borrower for holdrng and applyrng the Funds, annually analyzing the

~ escrow account, or. ,enfymg the Bscrow- Items, unless Lendér pays Borrower inierest on the Funds and -

Applicable Law permils Lender to make such a charge, Unless an agreement is made in writing or Applrcable
Law requires interest to b piid-on the Funds, Lender shall not be required to pay Botrower any interest or
earnings on the Funds.. Borrewer 2nd Lender can agree in writing, however, that iriterest shall be paid on the

‘Funds. Lender shail grve to Bo.rower, wrthout charge an annual accountrng of the Funds as required by

RESPA.
If there is a surplus of Funds he]ﬂ i1 escrow, as dcﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordaice with RESPA If there is a shortage of Funds held in escrow, as

‘defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the sioriage in accordance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds %eld in esCrow, as deﬁned under RBSPA, Lender. shall
notify Borrower as requrred by RBSPA, and Borrower skai! pay to Lender the amount necessary to make up
the detrcrency in accordance with RESPA, but in no more ihin 12 monthly payments

Upon payment in full of all sums secured by. thrs Secu: rty Inshument Lender shall promptly refund. to
Borrower any Funds held by Lender. .

4, Charges, Liens. Borrower shall pay all taxes, assesstierds, charges, fines, and impositions
attributable to the Property which can attain priority over this Securiiy instument, leasehold payments or
ground rents on the Property, if any, and Commmunity Assocratron Dues Pees, ard Assessments, if any. To the
extent that these items-are Escrow Ttems, Borrower shall pay them in the mannet provided in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Secuiity - Instrument unless.
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in. r7anner acceptable to
Lender, but only so long as Borrower is performing such- agreement (b) contests the liery ip-good faith by, or
defends against enforcement of the lien in, legal proceedrngs which in Lender’s opinion ope ate to prevent the
enforcement of the lien while those proceedings are pendmg, but only until such proceedings ‘ar¢ concluded;
or (C) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to-a lien which can attain -

- priority over this Security Instrument ‘Lender may give Borrower‘ a notlce identifying. the lien. Within 10

DOC  #:323155 - . . APPL #:0010404556 ~ . .- . LOAN #:0010404556.
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days of the daie on which ‘that niotice is given, BOrrbwér_ shallll'sa‘tisf'yb..'_ the lien or take one-or more of the

 actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. ' o '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ori the

- Property insured against loss by fire, hazards included within the term “extended coverage," and any other

hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This-

insurance shall be maintained in the amounts (including deductible levels) and: for the periods that Lender-
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing -the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove BorroWer‘s ‘choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, -
certification and tracking services; or (b) a one-time charge for flood zone determination and certification .

" services and subsequent. charges each time remappings or similar changes ocour which reasonably might

affect such setermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Managerent. Agency in connection with the review of any flood zone
determination réiifiag from an objection by Borrower. e L e B

~If Borrower fzis to maintain any of the coverages described. above, Lender may obtain . insurance
coverage, at Lender’sc option and Borrower’s expense. Lender is under no obligation to purchase any

- particular type or amount of snverage. Therefore, such coverage shall cover Lender, but might or might not

protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provid: greater or lesser coverage than was previously -in_effect. Borrower
acknowledges that'the cost of the insarance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oltaiaed. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuied by this Security Instrument. These amounts shall bear interest at

" the Note rate from the date of disbursement ‘ani shall be payable, with such interest, upon notice from Lender

to Borrower requesting payment. : o

All insurance policies required by Lender and zenewals of such policies shall be subject to Lender’s.
right to disapprove. -such policies, shall include a siamacrd mortgage ‘clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender stall have the right to hold. the policies and renewal
certificates. If Lender ‘requires, Borrower shall promptly givc to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covirage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inciud< 2 standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurapce-carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurancé proceeds, whether or not the underlying insurance was reanizad by Lender, shall be
applied to restoration. or repair of the Property, if the restoration or repair is >copomically feasible and

~ Lender’s security is not lessened. During such repair and restoration period, Lender shil have the right to

hold such insurance proceeds until Lender has had an opporturity to inspect such Property 0 ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a.single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Pees for public adjusters, or-other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically- feasible or Lender’s' security would .be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

DOC  #:323156 g .. APPL $:0010404556 LOAN #:0010404556
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. . . S S
" If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowér does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is’ given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assignis to Lender (2) Borrower’s rights to any insurance proceeds in an amount '
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund -of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under. the
Note or this Security Instrument, whether or not then due: - B LT
o..Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence -

‘within 60 days after the execution .of this Security Instrument and shall continue to occupy the Property as

Borrower’s_rrincipal residence. for at least one year after the date of occupancy, unless Lender otherwise
agrees in wiitiny, which'.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyord Borrower’s control. ' ” o -

7. Preservatior, Maintenance and Protection of the Property; Inspections: Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. :
Whether or not Borrower s risicing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is uot economically feasible, Borrower shall promptly repair the Property if -

‘damaged to avoid - further deteriorition or damage. If insurance or condernation proceeds are paid in

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or’
restoring the Property only if Lender has ie.eased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a'single ‘piyment or in a series of progress payments’ as the work is
completed. If the insurance or condemnation prosceds are not sufficient to repair or restore the. Property,
Borrower is not relieved of Borrower’s obligation to: fiie completion of such repair or restoration. ‘

Lender or ifs agent may make reasonable eniies vpon: and inspections -of the Property. If it has
reasonable canse, Lender may inspect the interior of the inyrovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior insrccion specifying such reasonable cause. N

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons Or entities acting at the direction of Boirswer or with Borrower’s knowledge or
consent gavé materially false, misleading, or inaccurate information 0i_statements .to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mascrisl representations include, but
are niot limited to, représentations concerning Borrower’s occupancy of the ,Prcpérty as Borrower’s principal
residence. o ) ) N N R
9. Protection. of Lender’s Interest in the Property and Rights Under thic Seon=ity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrnent, (b) there s’

a legal proceeding that might significantly affect Lender’s interest in the Property -and/or Tights under this

‘Security” Instrament (such as a proceeding in bankruptcy, probate, for.condemnation of forfeiture, for

enforcement -of a lien which may -attain priority over this Security Instrummt' or to-enforce laws or -
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

- the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which -

has priority over this, Security - Instrument; (b) appearing in court; and (). paying reasonable

_ LOAN #:0010404556.
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attorneys” fees fo protect its interest in the Property and/or rights under this Security Instrument, including its”
‘'secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the .
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code. violations or dangerous conditions, and have utilities turned on or off.
 Although' Lender may take action under this Section 9, Lendér does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability -for not taking any or all actions .~ -
-authorized under this Section9. .~ - - o , o Lo
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of -
disbursement -and shall be payable, with such interest, upon notice. from Lender to Borrower requesting
payment. - o S L Sl e
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall-not merge unless Lender
agrees to the merger in writing. =~ R L - S
' 10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premijums required to maintain the Mortgage Insurance in effect. If, for any reason,
* the Mortgige Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided. such insurance and Borrower was required to make separately designated payments
toward the premiun's for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaieni to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer -
selected by Lender. 1i substantially equivalent :Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender ihe-anivunt of the separately designated payments that were due when the insurance
coverage ceased to be in-effect. T.ender will accept, use and retain these payments as a non-refundable loss.
reserve in lieu of Mortgage Insurince. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, 2ud Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longen require loss reserve payments if Mortgage Insurance coverage (in
 the amount-and for the period that Lender :oquires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separzicly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuiance as a condition of making the Loan and Borrower was
required to make separately designated payments tovsard the premiums for Mortgage Insurance, Borrower
shall pay the premiums requied to maintain Mortgage Insurance in effect, or to provide a non-refandable loss
reserve, until Lender’s requirement for Mortgage. Insur2ice ends in accordance with any written agreement -
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligaticn .o pay interest at the rate provided in the Note. .
Mortgage Insurance reimburses Lender (or any entity that piirchiises the Note) for certain losses it may
incur if Borrower does. not repay the Loan as agreed. Borrower is nt 2 party to the Mortgage Insurance. .
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or<educe losses.-These agreements are -
on terms and conditions that are satisfactory to the mortgage insurer and tne otber party (or parties) to. these
agreements. These agreements may require the mortgage insurer to make paymens using any source of funds
that the mortgage insurer may have available (which may include funds obtained -fiom Mortgage Insurance
premiums). . T
" As aresult of these agreements, Lender, any purchaser of the Note, another insuier, sy reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insuraiioc, 'n-exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an.
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further: ' o -
(a) Any such agreements will not affect the amounts that Borrower -has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain .cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any’
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds .are hereby
assigned to and shall be paid to Lender. - -~ ... - LT - o

Tf the Property is damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not-be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
festoration of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous .
Proceers shall be applied to the sums secured by this-Security Instrument, whether ‘or not then due, with -
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for .
in Sectior 2 » s : : o ; L

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds -
shall be applicd ‘o the sums secured by this Security Instrument, whether or not then due, with the excess, if -

any, paid to Boriower.. o ,
In the event ¢i a'partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property imanzdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of e sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valu¢, madess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument ‘shall be’ rednesd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total arjoun: of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fairmarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balaiic< shal! be paid to Borrower. ’ '

In the event of a partial taking, destréction, or loss in value of the Property in which the fair market
value: of the Property immediately before the pactial taking, destruction, or loss in value is less than the

‘amount of the sums “secured immediately belore the partial taking, destruction, or loss in value, unless

Borrower and Leénder otherwise agree in writing, (the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. . S :

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an zward to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notic2is given, Lender is authorized to collect and
apply the Miscellarieous Proceeds either to restoration or repair of e Property or to the sums secured by this
Security Instrument, -whether or not then due. "Opposing- Party” msanis the third party that owes Borrower
Ilzfliscclgmcous Proceeds or the party against. whom Borrower has a-right-of action in regard to Miscellaneous

roceeds. C , ' : - R ’

" Borrower shall be in default if any action or proceeding, whether civil of criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a dsiault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding ts be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of. the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of «oy award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are-heichy. assigned
and shall be paid to Lender. . R . _ E REEE W\ G

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for'in Section2. - - . ‘ N _ :

12. Borrower Not'Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums. secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest .of Borrower. Lender shall not be required to commence proceedings against any
Successor in Tnterest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearanceé by Lender in exercising any right -or remedy
including, without limitation, Lender’s acceptarice of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. .~ o A : .
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s -obligations and liability shall be joint and several. However, any Borrower who
_co-signs this. Security Instrument but does not execute the Note (a “"co-signer”): (a) is co-signing this.

Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under-the . -

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;  and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. , o . N N
' Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatians under this Security Instrument in writing, and is approved. by Lender, shall .obtain all of
Borrswveer's rights- and- benefits under this. Security - Instrument. “Borrower shall ‘not be released from -
Borrower's obligations and liability under this Security Instrument unless' Lender agrees to such release in
writing. Tae sovenants and agreements of this Security Instrument shall bind (except as provided in Section
- 20) and benefit fae successors and assigns of Lender. = o SARE , -

14. Loan (Charges. Lender may charge Borrower fees for services pérformed -in connection with
Borrower’s defauls, fo¢ the purpose of protecting Lender’s interest in the Property and rights under- this
Security Instrument, irch:ding, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees; ths-absence of express authority. in this Security Instrument to charge a specific fee
to Borrower shall not be Carstied as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited vy this-Security Instrument or by Applicable Law. : v

If the Loan is subject to a ‘aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loar charse shall be reduced by the amount niecessary to reduce the charge
to the permitted limit; and. (b) any sums zizady collected from Borrower which exceeded permitted limits
will be réfunded to Borrower. Lender may chosse.to make this refund by reducing the principal owed under
the Note or by making a direct payment to Eorrower, If a refund reduces principal, the reduction will be
‘treated as a partial prepayment without any prepaynent charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of 2ny such refond made by direct payment to Borrower -

-will constitute a waiver of any right of action Borrower might have arising out of such overcharge. o
15. Noticés. All notices' given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice. to Borrower in connection with-tus Secvrity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acmally delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shali constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shad-be. the Property Address unless
Borrower has designated a substitute notice address by -notice to LenderRorrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure fo: reparting Borrower’s change of
address, then Borrower shall only report a change of address through that speciteed procedure. There may be
only one designated notice address under this Security Instrument at any one time. /iny notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stacd Yierein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this’Security Instrament
shall not be deemed to have been given to Lender until actually received by Lender. If any fioticé required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. =~ B _
_ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of ‘Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed -as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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ot affect other provtsmns of thlS Sécurity Instrument or the Note whtch can be glven effect without the
conflicting provision. = . _

~ As used in this. Securrty Instrument: (a) words . of the masculine gender shall ‘mean and 1nclude -
’ correspondmg neuter words or words of  the feminine " gender; () words in the smgular shall mean and
include the plural and vice versa and (c) the word "may gwes sole dtscretlon w1thout any obhgatton (1] take .
any action.

17. Borrower’ s Copy Borrower shall be gtven one copy of the Note and of thts Secunty Instrument.

18. Transfer -of the Property or a Beneficial Interest in: Borrower. As.used in this Section 18,
"Interest in the Property" means any legal or beneficial interest ifi the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow'
: agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser, " . - E

CTfallor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s '
not a<atural person.and a beneficial interest in ‘Borrower is sold or transferred) withiout Lender’ 'S prior written
consent, Lender may require immediate payment in full of all sums secured by- this Secunty Instrument
However, (thi¢ option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

- If Lender cxercises this -option, Lender shall give Borrower notice. of acceleration. The notice shall

- provrde a period o1 not less than 30 days from the date the notice is- given in accordance with Section 15

within which Borrowsr nust pay all sums secured by this Security Instrument., If Borrower fails to pay- these
sums prior to the evn: iation of this period, Lender -may mvoke any remedles perrmtted by this Security
Instrument without further Qot'ce-or demand on Borrower.

19. Borrower’s Right' to Reinstate  After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to (nave enforcement of this Security Instrument discontinued at any time-: prior- -
to the earliest of: (a) five days befors szle of the Property pursuant to Section 22-of this Security Instrument;
(b) such other period as Applicable Lav/ m,q*t specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Séiurity Instrument. Those conditions are that Borrower: (2)- pays.
Lender all sums which then would be due und-r tuis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any othez covenants or agreements; () pays all expenses incurred in-
enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred-ic: the purpose of protecting Lender’s ‘interest in the
Property and rights under this Security Instrument; and (<) takes such action’ as Lender may reasonably :
require to. assure that Lender’s interest in the ‘Property .a:a rights under this’ Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Tustru ment, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require tiat Borrower pay such reinstatement sums
and expenses in one or more of the followmg forms, as selected by Leudor:.(a) cash; (b) money order; ().
certified check, bank check, treasurer’s check or cashier’s check, provided <7y such check is drawn upon an
institution whose deposits are insured by 2 federal agency, mstrumentaltty or eitity; or (d).Electronic Funds
Transfer. Upon reingtatement by Borrower, this Security Instrument and -obligaticss- secured hereby shall
remain fully effective as if no acceleration had occurred However, this right to retnttate eball not apply in the

case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Gnevance The Note ora pariia’ interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice t» Borrower.
A sale might result in a change in the entity (known as the' "Loan Servicer") that collects Periodic Payments
due under the Note and this. Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and’ Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state. the name and address of the new Loan Servicer, the
address to which payments should be made and any other mformanon RESPA requlres in connection with a
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notice of transfer of servrcmg If the Note is sold and‘thereafter the Loan ig servrced by a Loan Servicer other'
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servrcer and are not assumed by the Note purchaser

unless otherwise provrded by the Note purchaser.
Neither Borrower nor Lender may-commence, join, or be Jorned to any judrcral action (as either an.

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security .
Instrumient or that alleges that the other party has breached any provrsron of, or any duty owed by reason of,
this Security Instrument until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a-
reasonable penod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time penod will be deemed to be reasonablej_
for purpoces of this paragraph The notice of acceleration and opportumty to cure given to Borrower pursuant
to Section 22 and the rotice of acceleration given to Borrower pursuant to Section 18 shall be. deemed to
satrsfy the (lot'ce and opporfunity to take corrective action provisions of this Section 20. L v
21. Hpzarzious: Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as_toxic or hazardous -substances, pollutarits, or wastes by Environmental Law and the
following substances; g7soline, kerosene, other flammable- or toxic petroleum products, toxic pesticides and
herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" mea1 ¢ fezral laws and laws of the jurisdiction where the Property is located that relate
to_ health, safety or environmenta! protection; (c) "Environmental Cleanup” includes any response action,’
remedial action, or removal actrorr, ag.defined in Environmental Law and (d) an Envrronmental Condmon
means a condrtron that can causg, coniriouie to, or otherwise trigger an Envrronmental Cleanup.. " :
Borrower shall 1ot cause or permii’ fie-presence, use, dtsposal storage or release of any Hazardous
Substances, or threaten to release any Hazardovs Substances, on or in the Property. Borrower shall not do ’
nor allow anyone else to do anytlung affectmg the-Property (2) that i is in violation of any Environmental
Law, (b) which creates an Environmental Condrtro.., ot (c) whrch, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely 2lrents the value of the Property The preceding two
sentences shall not- apply to the presence, use or storage oi fae Property of small quantities -of Hazardous
Substances that are generally recognized to be appropnate 1o normal resrdentral uses and to maintenance of
the Property (including, but not limited to, hazardous substances in f‘onsu aer products). '
Borrower shall promptly give Lender written notice of (a) any inestigation, claim, demand, lawsuit of
other action by any governmental: or regulatory agency or private par*y inyolving the Property and any
Hazardous Substance or Environmental ' Law of which Borrower hat actal knowledge, () any-
Bnvironmental Condition, including but not limited to, any sprlhng, leaking, aischarae, release or threat of
release of any Hazardous: Substance and () any condition caused by the preseice. use or release of a
Hazardous Substance’ which adversely affects the value of the Property If Borrower lestrs, or is notified by
any governmental or regulatory authorrty, or any prrvate party, that any removal or other reine. diation of any

.Hazardous Substance affecting the Property i is necessary, Borrower shall prornptly take all neceisaly remedial - -

actions in accordance with Envrronmental Law. Nothmg herein shall create any oblrgatron on Lender for an-
Environmental Cleanup ‘ : : : : o
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NON UNIFORM COVENAN’I‘S Borrower and'Lender farther covenant and agree as follows

22, Acceleratlon, Remedles Lender shall give notice to Borrower prior to aeceleratlon following
Borrower’s- breach of any covenant or agreement in this Secunty TInstrument (but mnot - prior to

. acceleration under Section 18 unless Applicable Law provides:- otherwrse) “The notice shall specify: (a) -
“the default;. (b) the action required to cure the default ©a date, not less than ‘30 days from the date

the notice is givén to Borrower, by which the default must be ‘cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by .
this Security Instrument, foreclosure by JUdlClal proceeding and sale of the Property The notrce shall
further ‘inform . Borrower of the right to reinstate after acceleratlon and the right to assert in the

foreclosure proceedmg the non-existence ‘of a default or any other defense of Borrower to aeceleratlon' '
“and foreclosuré. If the default is not cured on or before the date specified in the- notrce, Lender at its -

- optior may require immediate payment in full of all sums- seeured by this Security Instrument without.

further démand and ‘may foreclose this Security Instrimnent by Judlmal proceeding. Lender ‘shall be
entitled to co.lect all expenses incurred in pursuing the remedies provided in thls Sectwn 22, mcludmg, :

but not hmlt d £, reasonable attorneys’ fees and costs of tntle evrdence

23. Release. Umn payment of all sums secured by this Secunty Instrument Lender shall release tlns

Security ‘Instrument. Ps cirower shall pay any recordation costs. Lender may charge Borrower a fee for.~

releasing this Secunty Instiunient, but only if the fee is pard to 4 third party for servrees rendered and the
charging of the fee is perrmttm under Apphcable Law | -

24, Waiver of Homestead in'ac ordance thh Illmors law the Borrower hereby releases and waives .
all r1ghts under and by virtue of the Illm Jis ho*nestead exemptron laws. = . '

25. Placement of Collateral Protectron insurance: Unless Borrower provrdes Lender wrth evidence
of the insurance coverage requrred by Borrower’s pzreement with Lender, Lender may purchase insurance at

‘Borrower’s expense: to protect Lender’s interests it- Bedrower’ s ‘collateral. This insurance may, but need not,

protect Borrower’s interests. The coverage that Lender purchasés may not pay any claim that Borrower malces
or any claim that is made against Borrower in connection wits the collateral. Borrower may later cancel any '
insurance purchased by Lender, but only after provrdrng Lerider with evrdence that Borrower has obtained

" insurance as required - by Borrower’s and Lender’s agreemenv If\ Lender purchases - insurance for. the =

collateral, Borrower - will be responsible for the costs of that insuraice, including interest and any other
charges Lender may-impose in connection with the placement of the itsuizace, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b added to Borrower’s total
outstanding balance or' obligation. The costs of the insurance may be more. r‘ran the cost of insurance
Borrower may be able to obtam onits own.
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BY SIGNING BBLOW Borrower accepts and“agrecs to the terms and covenants contamed m thlS_

” Sccunty Instrument and in any Rlder executed by Borrower and recorded w1th it.

Wlmcsses:

%W W?a{fa %/ﬂw@ ‘(Séalj

Jesus Maria Salgado : -Borrower

2‘ W dD Q\ 05 - f -Borrower

o (Seal) R
~ -Borrower -~ 3 S ‘ o . : ~ -Borrower
_(Séal)- o ADUERN . . B o (Seal)

' ~-Borrower - : I '3 ~ . -Borrower
(Seal) o (Sead

-Borrower o ' S ~ -Borrower

X Purpose o+ waiv (1‘1 Hz)megrmd
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'personally known to me to be the same person(s) whose name(s) subscnbed to the foregoing instrument, ‘
“appeared before me this ‘day in. petson, and acknowledged that he/she/they signed and delivered the said
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STATE F ILLINOIS, D e ~ Countyss:.
L \ Unowi % Cﬁ\)\ ! "'VQ : oA Notary Public in and for said county and
state do hereby certlfy that J esus Maria Salgado a \Q/\ 0, a\(— (9 o ({J oS

©

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
‘Given under my hand and ofﬁqal seal,this -~ 25th @ - - day of 0ct:ober 2004

i

My Commissicn _Expires:_ -

Notary Public * -
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1-4 FAMILY RIDER

: (A‘ssignment‘ of Rents) :

THIS 1-4 PAMILY RIDER is made this" 25th dayof - October, 2004 - .
and - is ipcorporated  into. and shall be- deemed -to-amend and . supplement - the- Mortgage

Deed - o1 T.ust, - or Secunty ‘Deed (the "Security Instnunent") .of the. same . date gwen by the _
undersignes (L "Borrower") fo secure BorrowersNote o - GN‘Mortgage, JLLC. :

" ' (the
“Lender") of the “carie date and covenng the Property descnbed in the Securnty Instrument
and located at: 101? ¥ Marshfield Ave, Chlcago 1L 60622

’ [Property Address]

1-4 FAMILY COVENANTS: In addition to the covenants - and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPER1Y ~{UBJECT TO THE SECURITY INSTRUMENT. . In.
addition (o the Property described i dne Security Instrument,  the following - items- now or
hereafter attached . - to the Property.. to the extent they are fixtures are' added to the Property -
description, and ‘shall' also constitate - th: Ptoperty .covered ~ by the - Security- Instrument:
building materials, . appliances and goods ol pvery nature whatsoever - . now or hereafter
located in, on, or used, or intended to be used /in connection . with- the - Property, - including,

~ but not limited to; those _for the purposes of carplying ~or distributing heating, cooling, -

electricity, - gas, water, air and light, fire prevention . <ad extinguishing  apparatus,  security-
and . access control apparatus, ~plumbing, bath tubs, ‘water heaters, water . closets, sinks,
ranges, = stoves, refrigerators,. dishwashers,  disposais, = washers, . dryers, awnings,  storm
windows, storm ‘doors; screens, blinds, shades, curtains ind cnrtain rods, attached mirrors,
cabinets, paneling and attached ' floor coverings, all of whick, ~including . replacements * and
additions thereto, shall be deemed to be and remain. a part cf s Property covered by the -
Security Instrument. Al of the foregoing together with the Properiy <described in the "Security

~Instrument  (or the leasehold estate if the. Security' Instrument is on ‘a leasehold) are referred

to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall( not seek, agree to
or make a change in the use of the Property or its zoning classification,  umless,~Lender has
agreed in writing to the change. Borrower shall comply - with all lawe, ~ordinances,
regulations and requirements of any governmental body apphcable to the Property. '

C. SUBORDINATE LIENS. Except. as permitted by federal - law, Borrower hall not
allow any lien inferior to the Security Instrument to be perfected against the Property -
without Lender’s prior written permission. . ‘

D. RENT LOSS INSURANCE. Borrower shall mamtam insurance " against -rent loss in

~ addition to the other hazards for which insurance is requlred by Section 5.
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E. "BORROWER'S = RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.
F. BORROWER’S  OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request -after default, Borrower shall
assign to Lender -all leases . of the Property and all security .deposits made: in connection with
leases “of the Property. Upon the assignment,. Lender shall have the right to modify, extend
or terminats- the existing ‘leases and to execute new leases, in Lender’s sole discretion. As’
used in this varagraph- G, the word "lease™ shall mean “sublease” if the Security Instrument —
is on a leasehota. : ‘ . - _ ' .

H. ASSIGNMENT OF RENTS; APPOINTMENT . OF. RECEIVER; ' LENDER IN
POSSESSION. " Borrewer . absolutely and unconditionally ' assigns ' and. transfers. to Lender all
the rents and reverues - ("Rents") of the Property, regardless of to whom the Rents of the
Property -are payable. - Berrower authorizes  Lender or Lender’s - agents to collect . the Rents,
and agrees that each |enurt™ of the Property shall pay the Rents to Lender or Lender’s
agents. ~ However, Borrower shall receive - the Rents' until: (i) Lender has given Borrower
notice of default pursuant to fection. 22 of the Security Instrument, and (i) Lender has given
notice  to the tenant(s) that thc Rents are to be paid . to Lender or Lender's agent. This
assignment - of Rents- - constitutes ~ an - absolite -assignment - and not an assignment  for
additional security only. - S R o

If Lender gives notice -of default to Borrower: (i) all Rents received ~ by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums -secured
by the Security - Instrument; - (i) Lender shall be entitled to collect and receive all of the Rents .
of the Property, (iii) Borrower' agrees that ean’ tenant of the Property shall - pay all Rents -
due and unpaid to Lender or Lender’s agents wpor Lender’s ~written demand to the tenant;
((iv) unless = applicable . “law provides - otherwise, - all‘Runts, coliected by Lender .or Lender’s
-agents - shall be applied. first to the costs of taking "ccntrol. of and managing -~ the Property - and
-collecting  the Rents; including, - but not limited to, attoiney’s -fees, receiver’s fees, premiums -
on receiver’s. - bonds,. - repair - and . maintenance -  costi, ‘insurance  -premiums, = taxes, - .
-assessments - and other charges on the Property, -and ticr to the sums. secured - by the
Security ~Instrument; (v) Lender, - Lender’s . agents. .or any juditislv_ appointed . receiver . shall
be liable to account *for only those Rents -actually - received; and-(vi/ Lender - shall be entitled
to have a receiver - appointed to take possession of and manage tne Property and collect the
Rents and profits -derived from the Property: without -any showing as ‘o tae inadequacy. - of the
Property as security. o L ' ; I :

Ifthe Rents of the Property are not sufficient - to cover the costs of takirg control of and
managing -~ the Property and of collecting - the Rents any funds expended by-Lsader - for such -
purposes  ‘shall become  indebtedness ~ - of Borrower "to Lender . secured =~ by fic, Security
Instrument pursuant to Section 9. ‘ : '

_ Borrower represents . and ~ warrants that Borrower .has not executed  any prior .
assignment  of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph. . - - ' _
 Lender, or Lender’s agents or a judicially appointed - receiver, shall not be required to -
enter upon, ‘take control ~of or maintain ~the Property - before " or after giving notice . of defanlt to

~Borrower. However, - Lender, or Lender’s .-agents or a judicially appointed  receiver, may - do

so at any time when a default occurs. Any application of Rents - shall not cure or waive any
default or invalidate “any other right or remedy - of Lender. - This assignment - of Rents of the’
Elrl(l)perty shall terminate when all the. sums - secured by the -Security Instrument  are. paid in
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1. CROSS-DEFAULT PROVISION Borrower 5.

agreement  in which' Le Lender .has an interest' shall -be -a breach -~ under the Security
. and Lender may, invoke any of the remedxes permmed by the Sccunty Instrument :

defauit or breach under anf/' note” or
nstrument -+

“BY SIGNING _BELOW, Borrowet accepts, and agrees to - the terms ahd  provisions

contamed in thxs 14 Pamily ercr

Wéﬂ Max,o V'J;/fé@cg (Seal): ‘.

Jesus Mamu aalgado _' : -Borrower o © Borrower
~edr "" el (Seal)
Ri(’,&"dO IQ—IOS‘,‘_: -Borrower’ o 3 _-Borrmrzer
_(Seai) (Seal)

.~ -Borrower -Borrower -

_ (Seal) = (Sea)

’ -Borrower’ -Borrower -

DOC #:319833 . APPL #:0010404556 . LORN #: 0010404»56
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ADJ USTABLE RATE RIDER

(LIBOR Slx-Month Index (As Published In The Wall Street ]oumal) Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 25th = day of October, 2004 . -,
and is 1ncorporatcd into and shall be deemed to amend and ‘supplement - the Mortgage, .
Deed of Trust, or Security Deed (the "Security Instrument”) = of the same - date given by the -
undCIalb._ ("Borrowcr") to secure  Borrower’s Ad)ustable Rate Note (the "Note") to.

GN Mortgacge, LLC.

("Lender") “of-rc same date and covermg the property descrlbed 1n the - Securlty Instrument
and located at: . - :

1012 N Marshfield-Ave, Chic‘ago, IL 60622

[Property Address]”

THE NOTE CON'IA 15~ PROVISIONS ALLOWING FOR CHANGES 'IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’s ~ INTEREST RATE CAN. CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowcr and Lender farth °r covenant and agree as follows: B T
A. INTEREST RATE AND MONTHLY PAYMFNT CHANGES R

The Note provides: for an initial interest rale of 5,25’0 %. The Note provides
for changes in the interest rate and the monthly paymenta as ‘ollows: '

4. INTEREST RATE AND MONTHLY PAYMENT Ch} NGES
(A) Change Dates. ' .
The interest rate Iwﬂl pay ‘may change on the ﬁrst ¢ay of November, 2009 L,

‘and on that day every - . 6th - month thereafter. Easidate on whrch my interest -
rate could change is called a "Change Date."
- (B) The Index

Beginning - with the first Change Date, my interest rate will be LaaCd on an Index. . The
"Index" is the average of interbank offered rates for six month  U.S.” dollar-denominated
deposits - " in the London market (“LIBOR") as published - in The Wall Stree; ycawnal . ‘The most
recent Index figure available as’ of the -first business day ‘of the monb~ immediately
preceding the month in whrch the Change Date occurs is called the "Current Index." -

If the Index is no longer -available, the Note Holder will choose a new indcx that is
based upon comparable: 1nformat10n The Note Holder w1ll give me riotice of tlns choice. _.

(C) Calculation of Changes b

Before each Change Date, the Note Holder will calculate my new . interest rate by .
adding Two and One Quarter . percentage pomts
( 2.250. . :%)to the Current Tndex. The Note Holder will then round the result of -

DOC #: 328911 APPL, . #:0010404556 LOAN #:0010404556 INV #:
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this addition - to the nearest one-eighth .~ of one percentage’  point (0.125%).  Subject to the
limits stated in Section  4(D) below, this rounded - amount will be my new -interest . rate. until.
the next Change Date. - A ' I e

The Note Holder will then determine . the amount of the monthly payment that would be -
sufficient to repay the unpaid principal that Iam expected  to owe at the Change Date in full °
on the *uturity Date at-my new interest rate in substantially ~ equal payments.  The result of
this caicuizion will be the new amount of my monthly payment.”. .~ g .

(D) Liraiis on Interest Rate Changes FREEE R .

The iniciest, rate Iam required * to pay at the “first Change Date’ will not. be' greater than

, 17350 %orlessthan - . 2.250 %. Thereafter, my interest rate will -
never be increased or-decreased on any single Change Date by more than R
“Two . - : 1. . I percentage points
( 72029 %) from the rate of interest | have been paying for the preceding _
6 months. My intcreat rate will never be greater than - _ 0 11.250 %.

(E) Effective’ Date . of Chruiges ' . : o v A

My new interest rate -will become effective on each Change Date. I will pay the amount
of my new monthly payment beginong on the first monthly payment date after the Change
" Date until the amount of my monthly paynient changes again. ' - : ‘

(F) Notice of Changes . : R C ‘ :
The Note Holder will deliver or mail ts-rie a notice —of any changes in my interest rate
and the amount of my monthly payment Uefore the effective date ‘of any -change. - The notice

‘will include information . required by law to b¢ given to me and also the ‘title and telephone
number of a person who will answer any question I may Yave regarding the notice. ' IR

" B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER -
Uniform Covenant 18 of the Security Instrument is amended w0 tead as follows: o ,
' " Transfer of the Property or a Beneficial . Inierest in Borrower. As used in
this . Section - 18, “Interest . in the Property” means  any “legal “or beneficial - interest in
the Property, . including, but not limited to, those beneiicial  interests transferred in a
bond for deed, contract’ for deed, installment . sales Conlraii, OF €SCIOW .. agreement,
the intent- of which is the transfer of title by Borrower .t .a future date to a
* purchaser. . 8 IR _ ' : . o
If all or any part of the Property or any Interest in the ‘Pcoperty is sold or .
transferred * (or if Borrower is not-a natural person. and a bemoficial - - interest  in
Borrower is Sold or transferred)  without Lender’s . prior written conseri, Lender may.
require immediate -payment in full of all sums secured by this Securitv. Vistrument.
However, this option shall riot be exercised = by Lender if such - exercise /8. prohibited
by Applicable aiw. Lender also shall not ‘exercise this option if: (a). forrower
causes - . to be submitted to Lender information required by. Lender to evalnate the
intended _transferee  as if a mew loan were being made to the transferee; . ind’ ().
Lender reasonably ~ determines that Lender’s . security will not be impaired by the
loan assumption - and that the .risk of a breach of any covenant -or agreement in this
Security Instrument is acceptable to Lender. - S . R
To the extent permitted by Applicable ~Law, Lender may charge  a reasonable
fee as a condition to Lender’s  consent to the loan assumption. nder also- may
require the transferee  to sign an assumption - agreement  that i acceptable to.
Lender and that obligates - -the transferee to keep all'the promises. - and agreements -
made .in the Note and in this Security Instrument. Borrower ~will continue . to be
obligated under ~ the . Note "and this Security ‘Instrument  unless Lender - releases.
Borrower in writing. - S o L o
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 If Lender - exercises -the option to require immediate  payment in full, Lender
~shall give Borrower notice of acceleration. - The notice shall provide a period of not -
less than 30 days  from the date-the notice is given in accordance . with . Section 15
within ' which’ Borrower .must pay all' sums secured. by this Security ‘Instrument.  If
Borrower fails to pay these sums  prior to the expiration of this  period, Lender may
inveke - any remedies permitted by this Security Instrument without - further notice or
danard on Borrower. e _ : el

~ BY 4ICNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider. S o : R

e i Slpolbsey s

®

Gesus Maria Salgedo ..#  -Borrower L -~ -Borrower
y “. . K . ./_/ r . ) ) . | . )
gxmb\ /&)’b o (Seal) : ‘ ‘ (Seal)
[QJ\ tardo IQ [0S “darrower : ' -Borrower
(Seal) ¢ S : RS -(Scal)- '
-Borrower . o . -Borrower
(Seal) . RS . ___(Seal)
- -Borrower - v ) -Borrower
,% #:328913 APPL #:0010404556 LOAN #:0010404556
-838R (0402) . Page30f3 o Yorm 3138 1/01
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—ADDENDUM TO ADJUSTABLE RATE RIDER--

This addendum is made ___October 25, 2004 : . andis
incorporated into and deemed to amend and supplement the Adjustable Rate Rider of the same date.

The Property covered by this addendum is described in the Security Instrument and located at:
1012 N Marshfield Ave, Chicago, 1L 60622 ' ‘

- AMENDED PROVISIONS | o o
In addition to the provisions and-agreements made in the Security Instrument, 1/we further covenant and agree as

follows: -

ADJUSTALLE INTEREST RATE AND MONTHLY PAYMENT CHAN GES .

Litniiz on Intérest Rate Changes .~ - S ' : ‘

The irderact rate 1 am required to pay at the first Change Date will not be greater than __ 11.250. %
or less than .~ 2250  %. Thereafter, my adjustable interest will never be increased or decreased on any
single Change Date by more than Two . percentage point (s) (2. 000 %) from the rate of interest
I have been paying foz_the preceding six (6) months. My interest tate will mever be greater than

11,250 % My intersst rate will neverbe lessthan 2,250 %.

TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18.0f the Security Instrament is amended to read as follows: - v
Transfer of the property cr a Beneficial Interest in Borrower. As used in this Section 18,
»Interest in the Property” means any sl of beneficial interest in the Property, including, but not limited to,

those beneficial interests transferred in a-oend for deed, contract for deed, installment sales contract or escrow
~ agreement, the intent of which is the transfer of title by Borrower ‘at a future date to a purchaser. oo
_ If all or any part of the Property or any Taterest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in L'orrower is sold or transferred) without Lendet’s prior written
consent, Lender may require immediate payment it fll of the sums secured by this Security Instrument. -
However, this option shall not be exercised by Lender if sack: exercise is prohibited by Applicable Law. - S
If Lender exercises this option, Lender shall give Porrower. notice of acceleration. The notice shatl”
_ provide a period of not less than 30 days from the date the not'ce is given in accordance with Section 15 within
-which Borrower must pay all sums secured by this Security Insisument.- 1 Borrower fails to pay these sums prior
‘to the expiration of this period, Lender may invoke any remedies pe: mitted by this Security Instrument withowt

further notice or demand on borrower.

In Witness Thereof , Trustor has eﬁécuted this addendum. -

Witness _ | : SR e - e M A

October 25, 2004 - L rWWﬂM vgx/o’gﬂéj
Date - ~ 'Borrower Signawre/ ~ Jesus Maria Salgado s

Date ' , Bdrrower Signamre' E,W o Bros

Date . L Borrower_Signat‘ur_e‘v

Date ' , ‘Borrower Signature -
1202 LIBOR Addendum to Rider 707921 01/14/04 .
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POLICY NO.: 2000 000554199 OC _ ‘ | SCHEDULE A (CONTINUED)

5. THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:
. THE SOUTH 25 FEET OF LOT 8 IN BLOCK 10 IN JOHNSTON'S SUBDIVISION OF THE EAST 1/2-

OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS -

THIS POLICY VALID ONLY IF SCHEDULE B I8 ATTACHED.

LPOLA252

. NP8 10/29/04 15:17:22
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Loan #: 0010404556
Investor #: “

SIGNATURE! NAME AFFIDAVIT

Date: Octcber 25, 2004

Borrower; Jesus Maria Salgado

THIS IS TG CERTIFY THAT MY LEGAL SIGNATURE IS AS WRITTEN AND TYPED
BELOW. (This signature must exactly match signatures on the Note and Mortgage or
Deed of Trust).

Jesus Maria Salgado M W@M ‘—*\"/ﬂ/ﬁ:zé_——
’ /s

(Print or Type Name) Signature

(If applicable, complete the following.)

| AM ALSO KNOWN AS:

andthat Jesus Maria Salgado

are one and the same person.

W/ Wdff}; “/ch; ﬂa;&

Bignature

State of Illinois
County of

Sworn to and subscribed before me, this
25th day of October, 2004

Uiy, Sulie

Notary Public CO0/S County
My Commission Expires: __/ 2-0&%

703521 5/31/99



