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DEFINITIONS - Svite 625
Chicago, il. 60545

Words used in multiple sections ol this decument are defined below and other words are dcl’ine%ij'af 84&idis3 11, 13,18, 20
and 21, Certain rules regarding the usago.or sords used in this document are also provided in Section 16.

(A) “Security Instrument” means his doctmaent_which is dated September 13, 2005 , together with all
Riders to this document,

(B) “Borrower” is EMMA J ALLEN, UNMARRI:E

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is FIRST FRANKLIN A DIVISION OF NAT. Ui Y BANK OF IN

Lender 18 2 National Association organized and existing under
the laws ol United States of America . Lender’s address is

2150 NORTH FIRST STREET, SAN JOSE, California 95131

_Lender is tosmortgagee under this Security Instrument.

(D} “Note? means (he promissory note signed by Borrower and dated Saptermber 13, 2005 . The Note
states that Borrower owes Lender One Hundred Sixty Five Thousand and nof100

Dollars {U.S. $ 165,000.00 ) plissiintercst. Borrower has promised
lo pay this debt in regular Periodic Payments and Lo pay the debt in full not Jater than Setober 01, 2035

(E) “Property” means the property that is described below under the heading “Transfer of Rights fn the Property.”

(F) *Loan” meins the debt evidenced by the Note. plus interest. any prepayment charges and“late charges due under the
Note. and all sums due under this Security Instrument, plus interest.

(G) “Riders” ineans all Riders to this Seeurily Instrument that are exeetted by Borrower. The following Riders are 10 be
executed by Borrower [check box as applicablel:

5( Adjustable Rate Rider f ] Condominiwn Rider [} Second Home Rider

= - r : - . .

i | Balloon Rider | j Planned Unit Development Rider @ Other(s) |specity] Prepay Rider
| 1-4 Family Rider " | Biweekly Paymens Rider

(H) “Applicable Law” means all controlling applicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect ol taw) as well as all applicable final, non-appealable judicial opinions.
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(I) “Community Association Dues, Fees, and Assessments” means all dues, [ees, assessments and other charges thal are
imposed on Borrower or the Property by a condominium association, homeowners association or sinilar organization.

(J) *“Electronic Funds Transfer” mcans any transfer of funds. other than a transaction originated by check, draft, or similar
paper insirunient, which is initiared through an electronic terminal, telephonic instrument, computer, or magnelic tape so as 1o
order, instruet. or authorize a financial institution to debit or credil an account. Such term includes, but is not limited to, point-
of-sale 1ranslers. antomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse ransfers.

{K) “Escrow ltems™ means those items that are desceribed in Section 3.

(1) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
tother than insurance proceeds paid under the coverages described in Section 5) for: (iy damage to, or destruction of. the
Property: (i) condenuiation or vther taking of all or any part ol the Property: (iif) conveyance in fieu of condemmation; or
(iv) misrepresentations ol or omissions as to, the value and/or condition of the Property.

(M) *Mortgage Insurance’” means insurance protecting Lender against the noupaymient of. or default on, the Loan.

(N) *Periodic Pavivent”™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts iihder Section 3 of this Securily Instrument.

() “RESPA" mearis #ie. Real Estate Settlement Procedures Act (12 US.C. 82601 et seq.) and its implementing regulation,

Regulation X {24 C.F.R-P413500), as they might be amended from time (o time, of any additional or successor legislation or
resulaiion (il governs e sadic subject matter. As used 1 this Security Instrwment, “RESPA” refers to all requirements and

restrictions (hat are imposed 1 prgard o a “federally refated mortgage loan™ even i the Loan does not qualily as a “federally
related mortzage loan™ under RES©AL
(P} “Successor in Interest of Borrowe

asstmed Borrower’s oblizations under taeayrite and/or this Security fustrument.

" means any party that has taken title to the Property, whether or not thal party has

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures o Lender: (i} the wepavinent of the Loan, and all renewals, extensions and modifications of
(he Note: and (i) the performance of Borrower’s covernts and agrecments under this Security Instrument and the Note. Tor
this purpose, Borrower does hereby wortgage, grant and echvey 1o Lender and Lender’s successors and assigns the following
described property located in the COUNTY of COOK :

[Type of Recording Jurisdiation] [Name ¢l Recording Junisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF

Parcel #: 25-05-301-049

which currentiy has the address of 1511 W |%1 S‘%‘ STREET
Street
CHICAGO , Thnois 60620 (“Property Address™):
[Cuty] [Zipy Conde]

TOGETHER WITH all the intprovements now or hereafter erected on the property, and all easenents, appurlenances, and
Fixtires now or herealter a part of the property. All replacements and additions shall also be covered by this Security
Instriment. Aliof the foregoing is referred 1o in this Security [nstruent as the “Property.”

BORROWER COVENANTS that Borrower 1s lawlully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is uncncumbered. excepl for encumbrauces of record. Borrower
warrants and will defend generally the title o (he Property against all claims and demands, subject o any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforny covenants with linited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1.  Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, he debt evidenced by the Note and any prepayment charges and late charges due
under e Note. Borrower shall atso pay Tunds [or Escrow Ttews pursiant (o Section 3. Payments due under the Note and this
Security Instrument shall be made i LS. currency. However, i any check or other instrument reecived by Lender as payment
wnder the Note or this Security Instrument is rewrned 1o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Seeurity Instrument be made m one or more ol the following loris, as selected by
Lender: (a) cash; (b money order; {¢) certificd check. bauk check, treasurer’s check or cashier’s check, provided any such
check s drawn upon an institurion whose deposits are insured by a federal agency, instruentality, or enlity; or
() Elecironic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by-iender in accordance with {he notice provisions in Section 15, Lender may return any payiient or partial
paymenl it the paynient-or partial payments are insufficient to bring the Loan current. Lender may aceept any paymenl or
partial payment imsullicientio bring the Loan current, without waiver of any rights hereunder or prejudice to its rights refuse
such payment or partial payin<iis in the future, but Lender is not obligated 10 apply such payments at the tine such paymnents
are accepted. I cach Periodic Pagisnt 1s applied as ol its scheduled due date, then Lender need not pay interest on unapphied
[unds. Lender may hobd such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so wilhin a reasonable period of tima, Lender shall cither apply such funds or return them to Borrower. {f not applied
carlier. such Tunds will be applied to theonistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have noser in the future agaiust Lender shall relicve Borrower from imaking paymests
due under e Note and this Seeurity Instrtment or performing the covenants and agreements secured by this Security
lustrunient.

2. Application of Payments or Proceeds. Exvent as otherwise described in this Section 2, all payments accepted and
applivd by Lender shall be applied in the following ordér of priority: (a) interest due under the Note; (b) principal due under the
Note: (¢) amounls due under Seetion 3. Such payments sliall fe applicd to cach Periodic Payment in the order i which 1t
hecame diie. Any remaining amounts shall be applied first to Tate Charges, second 1o any other amouwnts duc under this Scerity
[nstrument. and then o reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Fedoilic Payment which includes a sutficient amount to pay
any late charge due, (he payment may be applied 1o the delinquent payment and the late charge. If nwre than one Periodic
Payment is ousstanding, Lender may apply any payment received [rom Esirower Lo the repayment of the Periodic Payments if,
and 1o the extent that, cach payment can be paid in full. To the extent that any excess exists after the payment is apphied to the
full payment of one or more Periodic Payments, such exeess may be applied to sny-tate charges due. Volunlary prepayments
shall be applied first to any prepayment charaes and then as described m the Note.

Any application of payments, msurance proceeds, or Miscellancous Proceeds to {rineipal due under the Note shall not
extend or postpoue she due date, or change the ameotnt., of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments aze due under the Note, unti
the Note is paid in full, a sum (the “Funds™) to provide for paynient of amounts due for: (i) taxes and assessments and other
iiems which can attain priority over this Security Insirunmenl as 4 lien or encumbrance on the Property. ih) leasehold payments
or ground renls on the Property, i any; (¢) premiums for any and all insurance required by Lende under Section 5; and
() Morlgage Isurance premiums, if any, ot any sums payable by Borrower to Lender in licu of the payient of Morlgage
[nsurance premitms in accordance with {he provisions of Section 10 These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments. if any,
be escrowed by Borrower, and such dues, {ees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds [or Escrow Tiems unless
Lender waives Borrower's obligation to pay the Funds lor any or all Escrow Items. Lender may waive Borrower’s obligaton to
iy 1o Lender Fuinds for amy or all Escrow Tiems al any time. Any such waiver may only be in writing. In the event of such
warver. Borrower shall pay directly, when and where payable, the amounts due for any Lscrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment within
such tme period as Lender may require. Borrower's obiigaiion to make such payments and to provide receipts shall for all
purposes e decined 1o be a covenan and agreement coutained - his Sccurity Instrument. as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligaied to pay Escrow [tems direetly, pursuant o a waiver, and Borrower
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Fails 1o pay the awnount due for an Escrow lei, Lender may exercise its tights under Section 9 and pay such amount and
Borrowser shall then be obligated under Section ¥ to repay 1o Lender auy such amount. Lender may revoke the watver as Lo any
or all Fiscrow Hems al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
16 Lender all Finds, and in such amounts., that are then required under this Scection 3.

Lender may, al any time, coliect and hold Funds in an amouni (a) sufficient to permit Lender 1o apply the Funds at the
tine specilicd under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estinnile the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise i accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality. or entily
(including Lender. il Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems uo later than the time specified under RESPA. Lender shall not charge Borrower for
Lolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless [.ender pays
Borrower interest on the Funds and Applicable Law penuits Lender Lo make such a charge. Unless an agreement is tade in
wriling or Applicablédaw requires interest 10 be paid on the Funds, Lender shall not be required lo pay Borrower any interest
or carnings on (he Funds. Borrower and Lender can agree in writing, however, that interest shall be paid ou the Funds. Lender
shall give o Borrower, ywithout charge, an annual accounting of the Funds as required by RESPA.

1 there 15 a surphus 0 Bunds beld in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
[uads in accordance with RESZA. II there is a shorlage of Funds leld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPajand Borrower ghall pay to Lemder the amount necessary 1o make up the shortage i
accordince with RESPA, but in né niore than 12 monthly paynients. [ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o
make up the deficiency in accordance Witk BESPA. but in no more than 12 monthly paywents.

Upon payment in ull of all sums secur=i by his Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay Al taxes, asscssments, charges, [ines, and impositions allributable to the
Property which can attain priority over this Securily Jastrament, leasehiold payments or ground rents on the Property, il any,
and Comnunity Association Dues, Fees. ad Assessments, if any. To the extent that these items arc Escrow ltems, Borrower
shall pay them m the manner provided in Section 3.

Borrower shall promptly discharge any liew whicli has prioriy over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in#/manncr aceeptable to Lender, but only so long as Borrower
is performing such agreement; (h) contests the lien in good faith My or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforeenent of the lien while those proceedings are pending, but
otly until such proceedings are concluded: or (¢) secures [rom the fetder ofthe len an agreement satisfactory o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn which
can aliadn priority over this Security Instrument, Lender may give Borrower a noticridentifying the liew. Within 10 days of the
date on which that notice is given, Borrower shall satisty the lien or take one oriese of the actions set forth above in tns
Seetion 4.

Lender may reguire Borrower o pay o one-time charge [or a real estale tax verificatidnandfor reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shiadl keep the 1nmprovenients now existing or hasaftiererected on the Property
insured against loss by fire, hazards ineluded within the term “extended coverage,” and any othes pazards including, but not
limited to. carthquakes and floods, for whicl Lender requires insurance. This insurance shall be naintained in the amounts
tincluding deductible levels) and for the periods that Lender requires. What Lender requires pursusnt/to the preceding
sentences can change during the term of the Loan. The jusurance carrier providing the msurance shall be choscn by Borrower
subject Lo Lender’s right to disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Rorrower o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (h) a one-time charge for Mood zone determination and certification services and subsequent charges each
fime remappings or similar changes oceur which reasonably might allect such deternunation or certification, Borrower shall
also he respounsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review ol any flovd zone determination resulting frony an objection by Borrower.

if Borrower Tails to maintain any of the coverages described above. Lender may obtain insurance coverage, al Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amounl ol coverage.
Therelore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equily in the Property, or
e contents ol the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously i effect. Borrower acknowledges that the cost of the insurance coverage so obtained might signilicantly exceed the
cost ol insurince thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender Lo Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subjeet to Lender’s right 1o disapprove
v clause, and shall name Lender as mortgagee and/or as an additional loss payee.

[

sucli policies, shall include a standard morga
lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give Lo
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form ol insurance coverage, not otherwise
required by Lender, [or damage to, or destruction of, the Property, such policy shall include a standard wortgage clause and
shall nanme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender may make prool of
Joss i nol oude promptly by Borrower. Unless Lender and Borrower otherwise agree i writing, any insurance proceeds,
whether or nol the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, il the
restoration or repairde economically feasible and Lender’s security 1s not lessened. During such vepair and restoration period,
Lender shall have tieright o hold sueh insurance proceeds until Lender has had an opportunity to inspect such Property to
cnsure e work has/esn, completed o Lender’s sausfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse pracedds for the repairs and restoration in a single paynient or in a series of progress payments as the
work is completed. Unless ahagreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall nol be reqdicad 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third partics. retained by Borrbwer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If (he restoration or r&pair is.not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the suns scansesy this Security Instruent, whether or not then due, with the cxcess, if any, paid
1o Borrower. Such insurance proceeds shall be sgplied in the order provided for in Seetion 2.

If Borrower abandons the Property, Lender may {ile, negotiate and scttle any available insurance claim and related
matters. 1§ Borrower does not respond within 30 tay's.to a notice [rom Lender that the insurance carrier has olfered to seule a
claim, then Lender may negotiate and setile the claim, T 30-day period will begin when the notice is given. In cither event,
or il Lender acquires the Property under Section 22 or ciherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds inoan amount not to exceed the dmotuls unpaid uader the Note or this Secunty Instrument, and
(b any other of Borrower’s rights (other than the right Lo dny izfund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are apolicable lo the coverage of the Property. Lender may use
(e insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Sccurity
Instrument, whether or not then due.

6. Oceupancy. Borrower shalt occupy, establish, and use the 2iopertvas Borrower’s principal residence within 60
days alter the execution of this Security Instrument and shall contimte to ovenyly the Property as Borrower’s principal residence
for al least one year alter the date of occupancy, unless Lender otherwise agress.in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boriower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.Cuirower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whe lier or not Borrower s residing in
the Property, Borrower shall maintain the Property in order o prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant o Section 5 that repair or restoralionisaet economically feasible,
Borrower shall promptly repair the Property if damaged Lo avoid further deterioration or damage. I psurince or condenmation
proceeds are paid in connection with damage to, or the taking of. the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender bas released proceeds for such purposes. Lender may disburse proces Is for the repairs
and restoration i a single payment or 1n a scries of progress payments as the work is completed. 1f the msurance or
condemnation proceeds are not suflicient to repair or restore the Property, Borrower is not relicved of Borrower’s obligation
for 1l completion ol sucli repair or restoration.

Lender or its agen nuity make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
iy inspect Uie mtertor of the improvements on the Property. Lender shall give Borrower notice at the time ol or prior to such
an interior inspection specilying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enlities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading. or inaccurale information or statements 1o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not linited to, represcitations concerning Borrower’s
oceupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a} Borrower
faits to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal procceding that might
sigmificantly allect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupiey, probate, lor condemmation or forfeiture, for colorcement of a lien which may attain priority over this Security
lustrument or o enlorce laws or regulations), or (¢) Borrower hias abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender’s interest 1 the Property and rights under this Sceurity Instrument,
including protecung andfor assessig the value of the Property, and securing andfor repairing the Property. Lender’s actions
canr nelude, but are not limited to: (a) paymg any smns secured by a lien which has priority over this Security Instrument;
(b) appearing 1a court: and {c} paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Seeurity Instrument, meluding its secured position in a bankruptey proceeding. Securing the Property includes, but is not
Inmited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water [row pipes,
eliminate butlding or other code violations or dangerous conditions, and have ulilities turned on or off. Although Lender may
ke action under this Section 9. Lender does not have w do so and is not under any duty or obligation to do so. [t is agreed that
Lender ineurs no liabiity for not taking any or all actions authorized under this Section 9.

Any amotntdasliursed by Lender under this Seetion 9 shall hecome additional debt of Borrower sccured by this Security
Lnstrument. These amdunts shall bear fnterest al the Note rate from the date of disbursement and shalt be payable, with such
interest, upon notice fromvCender o Borrower requesting paymient.

Il this Sceurity Instiveicat is on a leaschold, Borrower shall comply with all the provisions ol the lease. Il Borrower
acquires [ee title 1o the Property, thie leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. /i Vender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay tic premiums reguired to maistain the Mortgage Insurance in elicet. Il for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be availabls frovethe mortgage insurer that previeusly provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the
premiums required (o obtain coverage substantially cquivalent to the Mortgage Insurance previousty in elfect, al a cost
substantially equivalent to the cost o Borrower Of fhe Morigage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to
pay (o Lender the amount of the separately designated’ ayiments that were due when the msurance coverage ceased o be in
effect. Lender will wecept. use and retain these payments as @ noa-refundable loss reserve in lieu of Morlgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the Tactiharthe Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or earnings on such loss resaive. Lender can no longer require loss reserve payments il
Mortgage Insurance coverage (1n the amount and lor the period that Lo requires) provided by an insurer selected by Lender
again hecones available, is obtained, and Lender requires separately desigilated payments toward the premiums [or Mortgage
lusurance. 1" Lender required Mortgage [nsurance as a condition of mizking tha Loan and Borrower was required to make
separately designated payments toward the premiums lor Mortgage Insurance, Boirower shall pay the premiuns required to
maitain Mortgage Insurance in elleet, or o provide a non-refundable loss reservecuntil Lender’s requirement for Morlgage
Insurance ends i accordance with any written agreement between Borrower and Lender praviding lor such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower™s obtigation o pay interest al the rale
provided m the Notwe.

Mortgage Insurance reimburses Lender (or any entity that purchases tlie Note) for certam losscs it may incur if Berrower
does not repay the Loan as agreed. Borrower 1s uot a parly to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time (o tme, andvay-enter into agrecments
with other parties that share or modify their risk. or reduce losses. These agreements arc on terms ‘a/kl conditions that are
satislactory 1o the mortgage insurer and the other party (or parties) to these agreements. These agreemeits/may require the
mortgage wsurer 1o make paynents using any source of funds that the mortgage insurer may have available (which may
inciude tunds obtained from Mortgage Insurance premiums).

As a resull ol these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other entity, or any
alTiliate of any of the loregoing, may receive (direetly or indirectly) amounts that dertve from {or might be characterized as) a
portion ol Burrower’s payments for Mortgage Insurance. in exchange for sharing or modilying the mortgage insurer’s risk. or
redueng losses. [ sich agreement provides that an affiliate of Lender tukes a share of the insurer’s risk in exchange for a sharc
ol the premiums paid t the fnsurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage {nsurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miseellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigued to and shall
be paicd 1o Lender.

[[ the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
10 ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work 1s
completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellancous
Proceeds, Lender sball not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. [ the
restoralion or repdiris not cconomically feasible or Lender's security would be lessened, the Misccllaneous Proceeds shall be
applied (o the suns wegead by this Security lustrument, whether or not then due, with the excess, il any, paid to Borrower.
Such Miscellancous Proededs shall be applied in the order provided for in Section 2.

In the event ol a todardling. destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied 10
the sums seeured by this Securityiustrument, whether or not then due, with the excess, il any, paid o Borrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market value of the Property
immiediately before the partial takiug, degtruction, or loss in value is equal to or greater than the antount of the sums sccured by
(his Security Tnstrument immediately sefore the partial taking, destruction, or loss in value, unless Borrower and Lender
olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplicd by the following fractions(a} the total amount of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (by thé_[2ir market value of the Property immediately before the partial taking,
desteietion. or loss in value, Any balance shall be paid.fo Borrower.

fn the event of a partial taking, destruction, or loss n value of the Property in which the [air market value of the Property
mmediately before the partial taking, destruction, or loss n value is less than the amount of the sums seeured immediately
hefore the partial taking, destruction, or loss in vahlie, utlcsy Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied (o the sums sceured By this Securily Instrument whether or not the sums are
then due.

[l the Property is abandoned by Borrower, or if, after notice by Lerder o Borrower that the Opposing Party (as defined in
ihe nexl sentence) ollers to make an award 10 settle a claim for damages: Borrower fails to respond to Lender within 30 days
alter the date the notice is given, Leader is authorized to colleet and apply the Misgzllancous Proceeds either to restoration or
repair of the Property or to the sums secured by tlus Security Instrument, whethergnnot then due. “Opposing Party” meaus the
third party thal owes Borrower Miscellaneous Proceeds ot the party against whom Borfower has a right of action in regard Lo
Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or eriminal, is gogun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Froperty or rights under this
Sectrily Instrument. Borrower can cure such a default and, il acceleration has ocenrred, reinstate.as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, precludes Jorfeiture of the Property
or other material inipairment of Lender’s interest in the Property or rights under this Secuarity Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Properly are/herehy assigned and
shall be paid 1 Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied in the order
provided for m Secton 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums seeured by this Security Instrument granted by Lender to Borrower or any Suceessor
m Imerest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of Borrewer. Lender
shall not be required 1o conmence proceedings against any Suceessor in Interest of Borrower or lo refuse to extend time for
paviient or otherwise modily amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by
the originat Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any nght or remedy
including. without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borower ot it amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

1LLINOBS—Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
4000468245 GREATLAND B
ITEM 1876L7 (0011 MFIL3112 fPuge 7 of 11 puages) To Order Call: 1-800-530-9333 O Fax: 616-791-1131



(0531213002 Page: 8 of 16

UNOFFICIAL COPY

N

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However. any Borrower who co-signs this Security Instrument
but does not exeeite the Note (i “co-signer”): (a) is co-signing this Security Instrument only fo mortgage, grant and convey the
co-signer’s interest in the Properly under the terms of this Sceurity Instrument; (b) 1s not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the Note without the
CORSIENEr s Cousent.

Subject 1o the provisions ol Scetion 18, any Suceessor in Interest of Borrower who assumes Borrower’s obligations under
tus Seeurity fustrument in writing, and is approved by Lender, shall oblain all of Borrower’s rights and benelits under this
Security lnstrusnent. Borrower shall not be refeased [rom Borrower’s obligations and liability under this Security Instrument
wnless Lender agrees 1o such release in writing. The covenants and agreements of this Secunty [nstrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. lender may charge Borrower fees for services performed in connection with Borrower’s default. or
the purpose of protessing Lender’s interest in the Property and rights under this Sceurity Instrument, including, but not limited
to, atlorneys” fees! preperly inspection and valuation fees. In regard to any other fees, the ahsence of express authority in this
Sceurity Instrument 1 ¢larse a specific fee (o Borrower shall not be construed as a prohibition on the charging ol such [ce.
Lender may not charpe feésitit are expressly prohibited by this Sceurity Instrument or by Applicable Law.

[f the Loan is subjecl & «tow which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges colleeted origecollected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the améupt necessary to reduce the charge to the permitted Jimit: and (b) any sus already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this relund by
reducing the principal owed under the Notor by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepaypicig without any prepayment charge (whether or not a prepaymicnt charge 1s
provided for under the Note). Borrower™s acecplanee of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might havéansing out of such overcharge.

15. Notices. All nolices given by Borrower ¢ Jesder in connection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given o Borrower when
mailed by first class mail or when actually delivered to Bolrower’s notice address if sent by otlier means. Netice o any one
Borrower shall constifute notice to all Borrowers unless Applicedle Law expressly requires otherwise. The notice address shall
he the Property Address unless Borrower has designated a subgutpie notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. I Lender spedifics 4 procedure for reporting Borrowet’s change of
address, then Borrower shall only report a change of address througlt fnat specified procedure. There may be only one
designated notice address under this Security fnstrument at any one e Any natice to Lender shall he given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lebder nas designated another address by notice to
Borrower, Any notice in councction with this Sccurity Instrument shall not be 4o sued o have been given to Lender untl
actually received by Leuder. If any notice required by this Security Iustrument is-also required under Applicable Law, (he
Applicable Law requirement will satisty the corresponding requirement under (his Security Lstrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument siall be goverued by federal taw
and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in this Security Instrument
are subject 10 any requirements and limitations ol Applicable Law. Applicable Law might explicidy or mmplicitly allow the
parties o agree by contract or it might be silent, but such silence shall not be construed as a prohibiror against agreement by
contract, In the event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such
contlict shall not affect other provisions of this Security Instrunent or the Note which can be giver. effect without the
conflicting provisioan.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspoading neuter
words or words of the Teminine ender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation 1o take any action.

17. Borrower’s Copy. Borrower shall he given one copy of (he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest 1 the
Property” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial interests
tamslerred i o hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transler ol title by Borrower at a future date 1o a purchaser.

[l «ll or any part of the Properly or any Interest in the Property 1s sold or transferred (or if Borrower is not a natural person
and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilien consen, Lender may require
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immediate payment in {ull of all sums secured by this Security Instrument. However, this option shall not be cxercised by
Lender il sucly exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 <lays [rom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. 1T Borrower (ails to pay these sums prior o the expiration of this period. Lender may
invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Sceurity Instrument discontinued at any time prior to the carliest of: (a) five days belore sale
ol the Property pursuant to Section 22 of this Security istruments (b) such other period as Applicable Law might specify for
the termination of Borrower's right 1o reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions
are 1hat Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no
aceeleration lud occurred; (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
euforeing ihis Security Instrument, including, but not limited to, reasonable altorneys” fecs, property inspection and valuation
fees. and other Teesineucred for the purpose of protecting Lender’s interest n the Property and rights under this Securily
Instrument: and () es such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secarity Instrument, and Borrower’s obligation to pay the sums securcd by this Security Instrument, slall
conlinue unchanged unlcssus otherwise provided under Applicable Law. Lender may require that Borrower pay such
retnstatenient sums and ~Gienses in one or more of the lollowing  forms, as selected by Leader: (a) cash;
(by money order; (¢) certilied ehsvi bank check, treasurer’s chieck or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insired by a federal agency, instrumentatity or entity; or () Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security, Instrument and obligations secured hereby shall renain fully clfective as if o
acceleration had occiered. However, thissiuki o reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change ol Loan Serviver; Notice of Grievance. The Note or a partial interest in the Note (together
with 1his Security Instrument) can be sold onc.or more times without prior notice lo Borrower. A sale might result in a change
n the entity (known as the “Loan Servicer™) thateotlects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations sinder the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Serviger unrelated to a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and acddress of the new Loan Servicer,
the address to which payments should be made and any olie i formation RESPA requires in connection with a notice of
transfer of servicing. 1 the Note is sold and thereafter the Loanis serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obhigations to Borrower will remiaz with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bosrower nor Lender may commence, join, or be joined te-atty judicial action (as cither an individual Iitigant or
Uie menber of a class) that arises rom the other party’s actions pursuant to] this'Sceurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, thisszeurity [nstrument, until sich Borrower or
Lender has notified the other party (with such notice given in compliance with the re(rdrements of Section 15) of such alleged
hreach and alforded the otler parly hereto a reasonable period after the giving of sdvirrotice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be deemed
to be reasonable Tor purposes of this paragraph. The notiee ol acceleration and opportunity to crve given lo Borrower pursuant
1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be arered-to satisfy the notice and
opportunity to take corrective action provisious of this Section 20.

21. Hazardous Substances. As used in this Section 21z () “THazardous Substances” are those”sibstances delined as
toxic or hazardous substances, pollutants, or wasles by Environmental Law and the lollowing substances’ ghsoline, kerosene,
other flanmable or toxic peteolenn products, togic pesticides and herbicides, volatile solvents, materials containing asbestos or
fornaldehyde. and radioactive materials: (b} “Epvironniental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirommental protection; (¢) “Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Envivonmental Law; and {d} an “Envirommental Condition™ means a
condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanug.

Borrower shall nol cause or pernit the presence, use. disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything alfecting the Property (a) that is in violation of any Fnvironmental Law, (b) which creates an Covironmental
Condition, or (¢) which. due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence. use, or slorage on the Property of
small quantitics of Hazardous Substances that are generally recognized 1o be appropriate o normal residential uses and to
maintenance of the Property tmeluding, but not Timited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investication, claim, demand, lawsuit or olher action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledec, {b) any Euvironmental Condition, including but not limited to, any spilling,
leaking. discharee, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely aflects the value ol the Property. [f Borrower learns, or 1s notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
altecting the Property s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on i.ender for an Cuvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a} the default; (b} the action required to cure the default;
(¢) a date, not less tian 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to ¢are the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrowcr o the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a deiasitior any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date srecified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security ‘Ipstrument without further demand and may foreclose this Security Instrument bry
judiciat proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to; riasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all spits, secured by this Security Instrument, Lender shall relcase this Security
nstrusient, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but ouly il the (ee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law,

24, Waiver of Iomestead. In accordance with Imois law, the Borrower herchy releases and waives all rights under
and by virtue of the linois homestead exemption laws.

25, Placement of Collateral Protection Insuranee! Unicss Borrower provides Lender with evidence of the insurance
caverage required by Borrower’s agreement with Lender, Lerder may purchase surance at Borrower's expense o protect
Lender’s inferests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purcliases may not pay any claim that Borrower nakes or apg claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by 1erder, but only after providing Lender with evidence
that Bortower has obtained msurance as required by Borrower”s and Lender's aoreement. [F Lender purchases msurance for the
collateral. Borrower will be responsible [or the costs of that nsurauce, including interest and any other charges Lender may
impose i conneciion with the placement of the nsurance. until the elfective 4ato of the cancellation or expiration of the
surance. The costs of the insurance may be added 1o Borrower’s total outstanaiag salance or obligation. The costs of the
insurance may be more than the cost ol insurance Borrower may be able to obtain on iteg’¢wn:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it

W /,)l z Mﬂ (Seal)

{Seal)
EMMA J. ALLEN v -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
Siate of Illino

County of lsc o O\&

This instrument was acknowledged before me on
EMMA J. ALLEN

R

b Carla Wojtasik
Notary Public, State of Hiinois
My Commission Exp. 08/01/2007

Lo s

e ol -

(name[s] of person[s]).

YRy :é
7 ; !
J‘ ‘Notary Public

N
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Schedule A - Legal Deseription

File Number: TM188417 GUARANTY COMPANY

Assoc. File No: 446549 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: The West 9 feet of Lot 4 in Block 10 in Cremin and Brennan's Fairview Park subdivision of Block 10 in the
subdivision of part westerly railroad, being a subdivision of part of the South 1/2 of Section 5, Township 37 North,
Range 14, Fast of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Lot 5 in Blegk 10 in Cremin and Brennan's Fairview Park subdivision, being a subdivision of  certain blocks
in Tsaac Croshy and others subdivision of that part westerly of the right of way of Chicago Rock Island and Pacific
Railroad of the South Y4-af Section 5, Township 37 Notth, Range 13, East of the Third Principal Meridian, in Cook
County, Illinots.

STEWART TITLE GUARANTY
COMPANY
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PREPAYMENT RIDER

This Prepayment Rider is made this ~ 13th  day of September 2005 , and is incorporated into
and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security
Instrument™ of the same date given by the undersigned  the “Borrawer” ) to secute Borrower’s Note ( the “Note™ )
o
FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN
(“the Lender™) of the same date and covering the property described in the Security Instrument and focated at:

1511 W 91ST STREET
CHICAGO, IL 60620

ADDITICNAL COVENANTS. In addition to the covenants and agreements made in the Security instrurent,
Bortower and Lerder further covenant and agree as follows:

Borrower can make # partial prepayment at anytime without paying any charge. Borrower may make a full
prepayment at anytime fubyect to a prepayment charge as follows:

[f withm the (st 12 nionths after the date Borrower executes the Note, Borrower makes a full prepayment
(including prepayments occurring &2 result of the acceleration of the maturity of the Notc), Bortower must, as a
condition precedent 1o a full prepayinsnt, pay a prepayment charge not to exceed:

3 percent of the unpaid principat-balance if the loan is prepaid within the first year.
0 percent of the unpaid principai-tzance if the loan is prepaid within the second year.
0 percent of the unpaid principal balarce if the loan is prepaid within the third year.
0 percent of the unpaid principal balarce i£.4he loan is prepaid within the fourth year.
0 percent of the unpaid principal balance f the loan is prepaid within the fifth year.

NOTICE TO BORKOWER
Do not sign this Prepayment Rider before you read it. Tnis Lean agreement provides for the
payment of a penalty if you wish to repay the loan prior to the datz provided for repayment in the

loan agreement,

By signing below, Borrower accepts and agrees o the terms and covenants contaided i this Prepayment Rider.

%?TMM D by sy L s

E A J ALLEN -Borrower -Borrower
R I (Seal) ] (Seal)
-Borrower -Borrower

[ _ o _(Seal) o (Seal)
Borrower -Borrower

Adjustable Rate Prepayment Rider - IM Liens - AR, IL. IN, KY, M1, MS & OH

Fixed Rate and RBalloon Prepayment Rider - 19 Liens — AR, L, IN, KY & M5

MFCDG035 4000468245
FFO087I0
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of September 2005
_and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower™) o secure Borrower’s Adjustable Rute Note (the "Note") Lo

FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN
(the “Lender") of the same date and covering the property described in the Security Instrument and located at:

1511 W 91ST STREET
CHICAGO, IL 60620

{Property Address]
THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATECAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Tnstrument, Bocrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an imfial interest/rate of 8.3750%. The Note provides for changes in the

interest rate and the monthly payments, as follGws:

4. INTEREST RATE AND MONTHLY PAYMEIM T, CHANGES

{A) Change Dales

The interest rate 1 will pay may change on the first.day of October 2007
and on that day every 6th month thereafter. Each dite dn which my interest rate could change i
called a "Change Date.”

{(B) The Index

Beginning with the first Change Date, my interest rate will be biased-en.an Index. The “Index” is the
average of interbunk offered rates for 6 month U.S. dollar-denominated déposits in the London market
¢'LIBOR"). as published in The Wall Street Journal, The most recent Index- Tiguse available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thiat is based upen
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new inferest rate by adding Six and Five
Eighths
percentige points ( 6.62505) to the Current Index. The Note Holder will then round the result of this
addition fo the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX
(AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Faunly
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in (ull on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymenl.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 11.3750%
or less than 8.3750%. Thereafter, my intcrest rate will never be increased or decreased on any
single Change Date by more than One
percentiage point(s} ( 1.0000 %) from the rate of mterest [ have been paying for the preceding

o months; subject to the following limits: My interest rate will never be greater than 14.3750%,
nor lesgabin 8.3750%.

(E)"_Etzctive Date of Changes

My néwinterest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment ocginning on the first monthly payment date after the Change Date until the amount of my
monthly payment chinzes again,

(F) Notice ofLnanges

The Note Holder will d2lizer or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before’the effective date of any change. The notice will include information required by
law to be given me and also the teicphone number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as follows:

T'ransfer of the Property or a Beaeficial Interest in Borrower. If all or any parl of the
Property or any interest in it is sold or transtedr=d (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural persoa) without Lender’s prior written consent, Lender
may, at its option, require immediate payment /1el) of all sums secured by this Securily
fnstrument. However. this option shall not be exercited by Lender if exercisc is prohibited by
Federul law as of the date of this Security Instrument. Lender a'so shall not exercise this option if:
{2) Borrower causes lo be submitted to Lender information rcquired by Lender to evaluate the
intended transferec as if o new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan agsomption and that the risk ot 2
breach of any covenant or agreement in this Security Instrument is accept: tle to Lender.

To the extent permitted by applicable faw, Lender may charge a reisonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the trarsferce to sign an
assumption agreement that is acceptable to Lender and that obligates the transfeies to keep all the
promises and agreements made in the Note and in this Security Instrument. < Poyrower will
continue to be obligated under the Note and this Security Instrument unless Leuder)releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3¢ duys from
the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sams prior to the expiration of this period.
Lender may nvoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages | through 3 of this Adjustable Rate Rider.

i éﬁ, g‘ﬂ A {,jj)\' %KZ??? :_(Scztl) (Seal)

EM-MA J. ALLEN Borrower -Borrower

S o (Seal) __. , (Seal)
-Borrower -Borrower

_. . . _(Seal)  ___ {Seal)
) -Borrowet

-l3o0 ovet

[Sign Original Only|
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