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MODIFICATION OF MORTGAGE

Hilih

*0740*
THIS MODIFICATION OF MORTGAGE dated August 27, 2005, is made ard executed between Chicago
Spotlight, Inc. . whose address is 1658 W. Carroll Avenue, Chicago, IL 60512 (referred to below as
"Grantor”} and MB Financial Bank, N.A., whose address is 800 W. Madison 'Sireet Chicago, IL 60607
(refetred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated September 9, 2004 {the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of September 9, 2004 executed by Chicago Spotlight, Inc. {("Borrower") for the benefit
of MB Financiaf Bank, N.A. ("Lender"), recorded on February 1, 2005 as document no. 0503214249, and
Assignment of Rents of even date therewith executed by Borrower for the benefit of Lender, recorded on
February 1, 2005 as document no. 0503214250; modified by Modification of Mortgage recorded June 27,
2005 as document no. 0517817155.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOTS 6, 7, 8, 9, 10, AND THE WEST 10 FEET 6 7/8 INCHES OF LOT 11 IN J.M. WILSON'S SUBDIVISION
OF THE NORTHWEST 1/4 OF BLOCK 33 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1658 W. Carroll Avenue, Chicago, IL 60612. The
Real Property tax identification number is 17-07-403-005-0000; 17-07-403-006-0000; 17-07-403-007-0000;
17-07-403-008-0000; 17-07-403-009-0000 and 17-07-403-010-0000.
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MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note™ set forth in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note™ means that certain Promissory Note dated as of August 27, 2005 in the original principal
amount of $675,000.00 executed by Borrower and payable to the order of Lender, as amended,
supplemented, modified or replaced from time to time

individually and collectively, (i) that certain Promissory Note dated June 16, 2005 in the original principal
amount of $450,000.00 executed by Borrower payable to the order of Lender, (i} that certain Promissory
Note dated September 9, 2004 in the original principal amount ot $196,153.48 executed by Borrower
payable to the order of Lender, all as amended, supplemented modified or replaced from time to time.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in fall force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Madification does not waive Lender's right to require strict
performance of the Mcrigase as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall cenedtute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). 1¥is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any.maler or endorser, including accommodation makers, shall not be released
by virtue of this Modification. 1f any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledne that this Modification is given conditionally, based on the
representation to Lender that the non-sianng person consents to the changes and provisions of this
Modification or otherwise will not be released_by-it. This waiver applies not only to any initial extension or
modification, but aiso to all such subsequent actions.

CROSS COLLATERALIZATION. in addition to the Nofe, this Agreement secures the following described
additional indebtedness: Any obligations for indebtecness pursuant to any Guaranty, loan documents of
collateral documents executed by Guarantor shall constituie-collaterai for all indebtedness of Guarantor to
Lender whether said indebtedness is now existing or hereinafte: sising.

CROSS DEFAULT. Borrower will be in defauit if Borrower breaks any rromise Borrower has made to Lender, or
Borrower fails to comply with or to perform when due any other term, obligation, covenant of condition
contained in their Note(s} or any agreement related to their Note(s), or i «ny other agreement or loan Borrower
has with Lender.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTCAGE IS DATED AUGUST 27,
2005,

GRANTOR:

CHICAGO SPOTLIGHT, INC.

By: i// @\\7&% (%1 A

Martin S. Lazarus, Rebsident of Chicago Spotlight, Inc.
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LENDER:

MB FINANCIAL BANK, N.A.

X Soar 7%/

Authorlzed Signer

CORPORATE ACKNOWLEDGMENT

I
stateoF __ Lilwece N, )
} 88
county oF  Ceslk o )
On this ‘27"1\ day of SCoJ-wkr- 7 ) , 200§ before me, the undersigned Notary

Public, personally appeared Martin S. Lazarus, Presideatof Chicago Spotlight, Inc. , and known to me to be
an authorized agent of the corporation that executed e /Modification of Mortgage and acknowledged the
Modification to be the free and voluntary act and deed ot+(thc corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes tizrein mentioned, and on oath stated that he or
she is authorized to execute this Modification and in fact e:zecuted the Modification on behalf of the
corporation.

BV._év\ 74% el Residing at ?’9_0 U-)E-ﬁ"‘ MtcP¢'SGf\

/ .
Notary Public in and for the State of J..[ [, not' S

My commission expires hgf / 21 / o7/

Offic :ai Seal
Jez O iRaliey
Notary Putic £awof lingis
My Commission Fip'ied 05/29/07
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STATE OF A N )
} 88
COUNTYOF (' no 4 )
On this }’i’ ¥ day of j\);i,c{;tw;{{:a.a.g_{.‘ QZLU ~ before me, the undersigned Notary
Public, personally appearad o Kagly and known to me to be the v

, ‘autirorized agent for the Lender that executed the within and foregoing instrument and

acknowledged said instruinzat to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board. ot directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is euthorized to execute this said instrument and that the seal affixed is the
corporate se of said Lender.

By .. / \QU{’/! gff é//" ‘4"/?(\ ... Residing at :5(;/'!.,' g2 S (K;CS&%’ STA

Notary Public in and for the State of X _.[j_?"_i{()-fﬁ o

My commission expires S ,5“' - ’Q,Cf”"':/ S Official Seal
Dorig A Kent
Nolary Public State of Iinois y
My Ccrmmumon Explm 058/29/07 §
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