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L. DESCRIPTION;

DEFINITIONS

‘nt ure defined below and other words are defined in

Words used in mmltiple sections of this docurn’ _
go=ding the usage of words used in this document are

Sections 3, 11, 13, 18, 20 and 21. Certain rules 1o
also provided in Section 16.

(A) "Security Instrument” means this document, which is daed AUGUST 09, 2005 ,

together with all Riders t0 this documerns. .
(B) "Borrower" is HILERIE SHER, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lenderisa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
0056459522

JLLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-5 ,
@m {IL} 0010 l :
Page V of 15 !mlinln'_L____
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Lender’s address is P-O- BO¥ 10304, DES MOINES, IA 503060304

Lender is the moTtgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 03, 2005

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND AND
00/200 Dollars
(U.S. §**** 175,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than SEPTEMBER p1, 2020 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{H i:"'ch:.ur' (peans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undet tie Mate, apd afl sums due under this Security Instrument, plus interest.

(G) "Riders" 728 all Riders to this Security Instrument that are executed by BOTTOWeT. The following

Riders are to be croented by Botrower {check box as applicablel:

] Adjustable Rate Ridsr [x] Condominium Rider [x] Second Home Rider
[_] Ralloon Rider T planned Unit Development Rider £ ] 1-4 Family Rider
[_1 VA Rider [ giweekly Payment Rider [ Othex(s) [specify]

(H) "Applicable Law" means all contmlling applicable federal, state and local Statuees, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1] "Community Association Dues, Fees, aud Assessments' meats all dues, fees, assessments and other
charges that are imposed on Borrower OT the Troparty by a condominium association, homeowners
association or similar organization.

(¥) "Electronic Funds Transfer” means any transferof funds, other {han a transaction originated by
check, draft, or similar paper instrament, which is imtined through an glectronic terminal, telephonic
instrument, computer, Of magnetic tape s0 a5 10 order, instrue, ¢ authorize a financial institution to debit
or credit an account. Such term includes, but js not limited 0/ noint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trapefoss, and aptornated clearinghouse
transfers.

(K} "Escrow [tems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award r{-dsmages, 0f proceeds paid
by any third party (other than insurance proceeds paid under the coverages des yed in Section 5) for: @
damage to, Of destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in liew of condemnation; of (iv) misrepresentations of,“or prissions as 0, the
value and/or condition of the Property.

M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, €7 default on,
the Loan.

(N) "Periodic Payment'" means the regularly scheduled amount due for (i) principal and interest naoder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 0
time, of any additional or successor legislation of regulation that governs {he same subject matter. As used
in this Security Instrument, ~RESPA" refers to all requirements and restrictions that ar¢ imposed in regard
to a "federally related mortgage joan” even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA.
. (&9:
Initials;
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ORDERNO.: 1301 - 004356723
ESCROWNO.: 1301 - 004356723

STREET ADDRESS: 1240-1250 SOUTH INDIANA AVENUE UNIT 1306
CITY: CHICAGO 7IP CODE: 60605 COUNTY: COOK

TAX NUMBER: 17—22-102-019-0000

LEGAL DESC%P TION: ’P VA5

O
UNIT 1306 AND P-ﬁOGETHER WITHITS UNDIV.DER PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LAKESIDE ON THE PARK CONDOMIT JUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 043360047, AS AMENDED FROM TIME TO TIME, IN
THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWJSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI>

PAVLEGAL 12/38 0G
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THE MORTGAGOR

SUCCESSORS AND ASSIGNS, AS RIGHT AND

D'E.SCRIBED HEREDN, THE RIGHTS AND EASEMENT 5 FOR THE BENEFTT OF g
THE DECLARAT jon OF comomm_m.

TS MORTGAGI; 1€ SUBIECT TO ALL RIGHTS, EASE

REGERVATIONS ¢om TAINED I¥ 5 £ S
oAl DECLARATION oRE RECTTED AND <TPULATED AT LENGTH HEREDY

<0 HEREBY GrRANTS TO THE MORTGAGEE. IIE

AL
ASEMENTS APPURTENANT TO
AID UNIT SET FORTH Ly

THE SUB FECT UNTT

. 'RESTRJCTlONS, AXD
THE PROVISIONS ot




(0531303149 Page: 5 of 23

UNOFFICIALCOPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether o
not that party has assumed Borrower’s obligations under the Note and/or this Security Imstrement.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity [nstrument Secures to Lender: (i) the repayment of the Loan, and all senewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secutity Instrument qnd the Note. For this purpose, Borrower does hicreby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]

of COOx {Name of Recording Jurisdiction}:

GEE ATTACR¥Y: O\
PIN: 19-22-107-49-0000 Oy,

THIS IS A PURCHASE MONEY SRCIMITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT rn: WELLS FARGO HOME MORTGAGE, P.O. BOX

10304, DES MOINES, IA 503060302

Parcel ID Number: UNDERLYING which currently has the address of
1250 S INDIANA AVE 1306 {Strect]
CHICAGO [Civy, Ntinois 6060 o (Zip Code)
(“Property Address”): 15

TOGETHER WITH all the improvements now Of nereafter erecie’ un the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Ipstrument. All of the foregoing 13 referred to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby: couveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title 0 the Proper.y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chbarges, and Late Charges.
Borrower shatl pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

|eitials.

@), oL worer Page 301 13 Form 3014 1101




(0531303149 Page: 6 of 23

UNOFFICIAT"COPY

currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash; (b) money order; (c) certified check, pank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency. instrumentality, ot entity; Or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partiat paymeunt if the payment or partial payments are ingufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to it rights to refase such payment or partial
payments in-he-furre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapyiie. funds. Lender may hold such unapplied funds until Borrower makes payment to bring
ihe Loan current. [f Bosmower does not do so within a reasonable period of time, Lender shall either apply
such funds or Teturn them w Borrower. ¢ not applied earhier, such funds will be applied to the outstanding
principal balance ander th: 2ote immediately prior to foreclosore. No offset or claim which Borrower
might have now or in the futurc ogainst Lender shall relieve Borrower from making payments due undes
the Note and this Secarity Instrauwrai 0 performing the covenants and agreements secured by this Security
Instrurment.

2. Application of Payments v Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender -pall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under fieNote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in e order in which it became due. Any Iemaining amounts
shall be applied first to late charges, second to any/other amounts due under this Security Instrument, and
ther to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for Zelinquent Periodic Payment which inclodes a
sufficient amount to pay any late charge due, the paymen: 202y be applied to the detinquent payment and
the late charge. 1 more than on¢ Periodic Payment is oustandirg. i ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, each payment can be
paid in foll. To the extent that any excess exists after the payment is anpiiad to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellaneous Proseeds to principal due under
the Note shall not extend or postpone ihe due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peripi'ic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymera of amounts due
for: (a) taxes and agsesSMENIS and other items which can attain priority over this Secun‘y Fust-ument as a
lien or encumbrance on the Property; (b) leasehold payments 0f ground rents on the Prope.ty, itany; {€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mciriage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tiems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Fueds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any tme. Aoy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts

Initial
@D, 6L ot Page & of 15 Form 3014 1/01
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due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and (0 provide receipts chal} for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Bscrow ltems at amy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouras, that are then required under this Section 3. :

Lende: zaay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender (o apply

the Funds a¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under Rr.SPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estipiates of expenditares of future Bscrow Items or otherwise in accordance with Applicable
Law.
The Funds shall bs held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity 0 sciuding Lender, if Lender is an institution whose deposits are S0 insured) or in
any Federal Home Loan Bank. Zeader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifyiny the Bscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreernent is made in writing
or Applicable Law requires Interest to bt pruc on the Funds, Lender shall not be required to pay Bommower
any interest or garnings on the Funds. Boroxe” and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé fo Borrower, without charge, an anmial accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-2% defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA /f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 =éoired by RESPA, and Borrower shall pay to
Lender the amount necessary {0 make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw .23 defined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leaaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 roontby payments.

Upon payiment in full of all sums secured by this Security Instrument, Lender shalt promptly refund
(o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscSSIENs, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security Instrument; 12asehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and AsseSsments, if any, To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provides ¥ Section 3.

Borrower shall promptly discharge any lien which has priority over this Secutity [nsaviuent unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a mannes scueptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gosa faith
by, or defends against enforcement of the Ken in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnh'ials.l"E S -
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may tequire BOrrower to pay a one-time charge for a real estate tax verification and/or
Teporting Service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shalt be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duriog the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to” diszpprove Borrower’s choice, which right shall pot be exercised unreasopably. Lender may
require Bor.ow:st (0 pay, in connection with this Loan, either: (a) & one-time charge for flood zone
determination, crification and tracking services; ot (b) a one-time charge for flood zone determination
and certification #ivices and subsequent charges each time remappings of similar changes occur which
reasonably might alfect soch determination of certification. Borrower shall also be tesponsible for the
payment of any fees Tmyored by the Federal Emergency Management Agency in copnection with the
review of any tlood zove &+cymination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the cOverages described above, Lender may obtaint insurance
coverage, a1 Lender's option o Borrower’s expense. Lender is under no obligation to purchase amy
particular type or amount of coverape. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower’s equity in the Property, of the contents of the Property, against any risk,
hazard or liability and might provide geezier. Or fesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shalt bear interest
at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis <f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard riovgage clause, and shall name Lender as
mortgagee arxl/or as an additional loss payee. Lender shalt have fae-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendzi-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not Otherwise required by Lender,
for damage (0, OF destruction of, the Property, such policy shall incluce < standard mortgage clause and
shall name Lender as MOITEagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cirricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borewer otherwise agree
in writing, any insurance proceeds, whether or 1ot the underlying insurance was requires by Lender, shall
be applied to restoration or Tepair of the Property, if the vestoration of repair is econoLtica v feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall bave the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property tu cusure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be uial saken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowet shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If -
the restoration Or Tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@%f’"‘-l ©o10) - Pagedat 18 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2-

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does 10t respond within 30 days to & notice from Lender that the
jusurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amoupt not to exceed the amounts unpaid wnder the Note of this Security Instrement, and
(b) any other of Borrower's tights (other than the right to any refund of uncarned premiums paid by
Borrower) ander all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 0¥ te Property. Lender may use the msurance proceeds ¢ither to repair ot restore the Property or
10 pay amovts =upaid under the Note or this Security Instrument, whether or not then due.

6. Occuppury. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property a5 Borrower o rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wririg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which #7< beyond Borrower’s control. _

7. Preservation, Mainteaaace and Protection of the Property; Inspections. Borrower shall oot
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bortower shall maintain the Property in
order to prevent the Property from cteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that tepuir o restoration is not economically feasible, Borrower shatl
promptly repair the Property if damaged fo Jvoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
ghall be respousible for repairing of restoring the “ropzrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs and restoration in a single payment ot in a series of
progress payments as the work is completed. If the insuzgrce ot condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is 10t relieved of Rorrower’s obligation for the completion of
such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Propetty. If it has
reasonable cause, Lender may inspect the interior of the improvements ust the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifviag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default’i%, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaiicn ci statements to Lender
(or failed to provide Lender with material information) in comection with the -Loan. Material
representations inctude, but are not limited to, representations concerning Borrower’s uutupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity zn-rement. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instramza*, {b) there
is a legal proceeding that might significanly affect Lender’s interest in the Property and/or nghts under
this Security Instrument (such as a proceeding in bankroptcy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
seasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (d) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable

Initial B?@_‘
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attorneys’ fees to protect its interest in the Property and/or rights under this Security lnst'rument.‘m.cludmg
its secured position in 2 bapkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up d_o_ors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 0 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9. . ' B

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment. ) .
Y ff this-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

* lease. If Zsorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees'tu the merger in writing,

10. Mortgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p#; the premiums required to wmaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarae coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sac inpsurance and Borrower was required to make separately designated payments
toward the premiums fo: Morigage Insurance, Borrower shall pay the premjums required to obtain
coverage substantially equidient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowit of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ray to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact tha! th: J.oan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or garnin;>-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (ip-:= amount and for the period that Lender requires)
provided by an insurer selected by Lender again Decoines available, is obtained, and Lender requires
separately designated payments toward the premiums fot Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borruwe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dor-ower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nor-riomdable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any w;itt=n agreement between Borrower amd
Lender providing for such termination or until termination is required by-Aoplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providled iu the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ¢ Note) for certain losses it
inay incur if Borrower does not Tepay the Loan as agreed. Borrower is no. 2 party to the Mortgage
NSUrance.

Mortgage insurers cvaluate their total risk on all such insurance in force from: time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losie.. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par'y (ur parties) to
these agreements. These agreements may require the mortgage insurer to make payments 8ing 22y SOUrce
of funds that the morigage insurer may have available (which may inchude funds obtained frein JMertgage
Insurance prefiuins).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reingzzer,
any other entity, or any affiliate of any of the foregoing, may receive (directty or indirectly) amounis Liat
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often ermed “captive Teinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1rﬁ!ld|:lﬂ. ;s
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation ol: the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned w and shall be paid to Lender. _ _ ‘

If the Property is damaged, such Misceltancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and testoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lendes vas had an opportumity to inspect such Property to ensure the work has been completed to
Lender’s satisizction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and destoration in a single disbursement or in a series of progress payments as the work is
completed. Uness 71 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procends, Lender shall not be required to pay Borrower any interest OI earnings on such
Miscellancous Proce(as. If the restoration or repair is not economically feasible or Lender’s secutity would
be lessened, the Miscellane as Proceeds shall be applied to the sums secured by this Security [ustrument,
whether or not then due, ‘wia the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. .

In the event of a total tikirg. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sveas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Usstruction, of loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument jmmediatety before the partial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be cedurcd by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (o) ths fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Axy valance shall be paid to Borrower.

In the event of a partial taking, destruction, or l0ss iu wabue of the Property in which the fair market
value of the Property immediately before the partial taking, desriction, or loss in value is less than the
arnount of the sums secared immediately before the partial taking, destruction, or loss in vatue, unless
Borrower and Lender otherwise agree in writing, the Miscellanevus Proreds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du:.

If the Property is abandoned by Borrower, or if, after notice Ly tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o .etle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 g1v4a, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to Testoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, 15 bsgew that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of ‘Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

[l \5
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability qf Borrowet
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Imterest of Borrower or to refuse to extend time for payment or otherwise mp@n’y
amortization of the sums secuted by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities 0F
Successors in Interest of Borrower or in amounts tess than the amount then due, shall not be a watver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s abligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-SIgmNg this
Security Ipsroment only to moTIgage, grant and convey the co-signer’s Interest in the Property under the
terms of this oecurity Instrument; (b) is not personally obligated to pay the sums secured by this Securnty
Instrument; zad <) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomrodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consei,

Subject to the (pivvisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations %ade: this Security Instrument in writing, and is approved by Lender, shall abtain
all of Borrower’s rights axd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and nability under this Security Instrument unless Lender agrees 10 such zelease in
writing. The covenants and agree.rexts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successois and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of creiocting Lender's interest in the Property and rights under this
Security Instroment, including, but not litzisar-to, attorneys’ fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of express duthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst.ament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be co'lected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redveed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectrd Trom Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to mak= “his refund by reducing the principal
owed under the Note or by making a direct payment to Borrow: s If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eo7cover might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with/vils Security Instrument
must be in writing. Any notice to Borrower in conection with this Security Instrumen shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bomrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice (o al' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall rromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botrotver's
change of address, then Borrower shall only report a change of address through that specified proceaus.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until acmally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding Tequirement under this Security

Instrument.
Inilias:w 5-
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Imstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _

As used in this Security [nstrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acticn.

17. horrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trauster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but ot limited
10, those beneficiz] in.erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ty. intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ufne Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ant a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
tnstrument. However, this option sball not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance with Section 15
within which Borrowet must pay alt sums sucured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this Jeriad; Lender may invoke any remedies permitted by this
Security Instrument without further notice ot derad on Bormower.

19. Borrower’s Right to Reinstate After Ascelcration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Priperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secority Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uxder *his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otue: cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inctuding, but ne¢ nimited o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pripose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tusss such action as Lender may
reasonably require to assure that Lender’s interest in the Property ana-rigits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Irimment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seixted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruocutality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrigent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

l@ y
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Tequires in conpection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1
serviced by a Loan Servicer other than the purchaser of the Noie, the mortgage loan servicing obligations
io Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaset unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may COMIETICe, join, or be joined to any judicial action (as either an
ipdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part;’ Lereto a reasonable period after the giving of such notice to take corrective action. f
Applicable Law provides a tire period which must elapse before certain action can be taken, that time
period will be dermed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ce jiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t+ S.ction 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this Sexion 20,

71. Bazardous Subg/ences. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or bazordous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xesosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federaliows and laws of the jurisdiction where the Property is located that
selate to health, safety or environmental proection; (€) "Eovironmental Cleanup” includes any response
action, remedial action, or removal action, as Fofined in Euvironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ~aimte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, L, Aisposal, storage, or release of any Hazardous
Substances, or threaten to telease any Hazardous Substances.-omor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, /< to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valae ¢f the Property. The preceding
two sentences shall not apply to the presence, use, Or SIOTage OR the-Proverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to jpov.nst residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances iz consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claits, demand, Iawsuit
or othet action by any governmenta! of regulatory agency or private party involving we Praperty and any
Hazardous Substance or Buvironmental Law of which Borrower has actuai knowledze . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release £t tlireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rcirase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiited
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

mu—.m-t(%—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Iustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuie v oceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos:ce. 1f the default is not cured on or hefore the date specified in the notice, Lender at its
option may rwl.ire immediate payment in full of all sums secared by this Security Instrument
without further «er.and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to (oituct all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limied ¢, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeriof all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower chali pay any Iecordation COSS. Lender may charge Borrower a fee for
releasing this Security [nstrument, but ity if the fee is paid to a third party for services rendered and the
charging of the fee s permitted under Applicable Law.

24, Waiver of Homestead. In accordaace with Illinois law, the Borrower hereby releases and waives
all rights under and by virte of the Illinois honicstead exemption laws.

25, Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat-with Lender, Lender may purchase insurance
at Borrowet’s expense o protect Lender’s interests in Bonower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrowet in ¢f graction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ater providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendev’s agreement. [f Lender purchases
insurance for the coilateral, Borrower will be responsible for the costs of da~ insurance, including interest
and any other charges Lender may impose in connection with the placemeat oi fhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iusurziice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be ‘uore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W( % : (Seal)

Witnesses:

HILERIE SHER -Borrower
— e ri——————
(Seal)
-Borrower
___{Seal) (Seal)
Be.rower -Borrower
(Seal) /s (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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a Notary Public in and for said county and

STATE OF, ILLINOIS, CCOK County ss:
t :iohc b %matéé ERIE SHER / rs
state reby certify
| 2$male persem

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged {hat he/she/they signed and delivered the said

instrumen? as his/her/their free and voluntary act, for the uses and purposes thergin set forth.
Given urder my hand and official seal, this q day of d“é (e 7( 200 S" .

My Commission Expires: 5‘ bu/ 0 ﬂ/

Notary Public

OFFiCAL 8274
Arthany 8, Cnior;u‘
MNotan_r Subiic, State Of flinois
v Commission Expires 9-2(,-0¢ 07

~
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3TH day of AUGUST, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or

Security Dead (the Security Instrument”) of the same date given by the undersigned (the *Borrower ") 10
secure Borrorver’s Note to WELLS FARGO BANK, N.A.

(the

"Lender") of the sane dafe and covering the Property described inthe Security Instrument and located at:
1250 § INDIANA AVE 1306, CHICAGO, IL 60620° He$

[Property Address]
The Property includes a unit in; gether with an andivided interest in the common ¢lements of, a
condominium project knowi s: LAKESTOE ON THE PARK

[tvam ; of Condominiumn Project]
{the "Condominium Project”). If the ownets aJseciation or other entity which acts for the Condomininm
Project (the "Owners Association™) holds titie o property for the benefit or use of its members or
shareholders, (he Property also includes Borrower's 1nterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agrecments made in the Secutity
Instrument, Borrower and Lender further covenant and agrec as obows:

A. Condominium Obligations. Borrower shall perform al’ of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docanents” are the: (i) Declaration or
any other document which creates the Condominjunt Project; (ii) by-‘aws; 4ii) code of regulatons; and
(iv) other equivalent documents. Borrower shall promptly pay, when ¢e; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 30 long as the Owners Association maintains, <wiiia geperally accepted
insurance carrier, a "piaster” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance COVerage in the amounts (inchuding deducuble wovels), for the
petiods, and against loss by fire, hazards included within the term “extended coverage,” 70d.any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requizes insurance,

0056459522
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage 8 provided by the Owners Association policy.

What Leoder requires as 2 condition of this waiver can change during the term of the loan.

Borrowér chall give Lender pronpt notice of any lapse in required property insurance coverage
provided by the.racter o blanket policy.

Tn the everi of 8 distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property. whether (o the unit 0t to common elements, any procecds payable to Borrower are
hereby assigned and shall Y paid to Lender for application to the sums secured by the Security {nstrument,
whether or not then due, wik'(ne €XCess, if any, paid to Borrower.

C. Public Liability Insuranve. Borrower shall take such actions as may be reasonable to insure that
the Owaers Association maintaits s public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

p. Condemmation. The proceeids. of any award or claim for damages, direct or consequential,
payable to Borrower in connection with <oy condemnation or other taking of all ot any part of the
Property, whether of the unit or of the comei Ziements, 01 for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lenue:. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectiov 11.

E. Lender’s Prior Consent. Borrower shall 1ot -oxcept after potice € Lender and with Lender’s
prior written CONSENt, gither partition or subdivide (ha-Zroperty or consent to: (i) the abandonment or
termination of the Condominiom Project, except for abandsmaent or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (iiy any amendment o any provision of the Consistzent Documents if the provision is for
e express benefit of Lender; (jii) terminaton of professional - management and assumption of
self-management of the Owners Association; or (iv) any action which woul have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomimum dues and assessipenis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall reccine additional debt of
Borrower secured by the Security Instrument. Unless Rorrower and Lender apree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the INote cai and shall be
payable, with interest, upon notice from Lender to Borrower fequesting payment.

lnitials:d %
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
ot s
{Seal)
ILERIE SHIR Borrower

{Seal)

-Borrower

(Scan

-Borrower

(Seal)

-Borrower

@Q-ea {0008) Page 3 of 3

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

Form 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 9TH day of AUGUST. 2005 ,
and is inceiporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust, ov Security Deed (the "Security fnstrument™) of the same date given by the undersigned (the
"Rorrower” ~whether there are one or more persons undersigned) to secure Borrower’s Note 10
WELLS FARGQ LANK, N.A.

(the "Lepder") of the wame date and covering the Property described in the Secarity Instrument {the

"Property”), which is locarcg at: 7
1250 S INDIANA AVE 1506, CHICAGO, IL §0630°9> Hgg-

(Property Address)

{n addition to the covenants and apreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections ¢ and 8 of the Security Fstrument are deleted and are teplaced by

the following:

6. Occupancy. Borrower shall occupy, and shall unly use, the Property as Borrower’s second
home. Borrower shall keep the Property availabie for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property tc oy timesharing or other shared owrnership
arrangement 0T (0 By rental pool or agreement thel raquires Borrower gither to rent the
Property or give a management firm or any other person v control over the occupancy Of USe

of the Property.

8. Borrower’s Loan Application. Borrower shall be in default 1, during the Loan application
process, Borrower oI any persons or entities acting at the direcasd of Borrower or with
Borrower’s knowledge or CONseTt gave materially false, misleading, or iaricorate information ot
statements to Lender (or failed to provide Lender with material informatica; in comnection with
the Loan. Material representations inctude, but are not limited to, representaions concerning
Borrowet’s occupancy of the Property as Borrower’'s second home.

0056459522

MULTISTATE SECOND HOME RIDER - Single Famlly -

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {4 Forr: 3290 1/01
Page t of 2 ritials:\ g 2
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BY SIGNING BELOW, Borrower accepts and agrees to the erms and provisions contained in this
Second Home Rider.

|

3 i (Seal) {Seal)

HILERIE SFar - Borrower - Borrower
4 {Seal) (Seal)

- Borrower - Borrower

Seu] (Seal)

- Botrower - Bortower

(Sea)  ——" (Seal)

- Borrower - Borrower

@D);365R (0011) Page 2 ot 2 Form 3890 1/01
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