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Words used in multiple sections of this dociment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2[. Cenain rules r'garding the usape of words used in this document are
also provided in Section 16,

(A} "Security Instrument” means this document, which (s died - Septeaber 27, 2005 s
together with ail Riders to this decument.
(B} "Borrower" is

SHIRLEY BATTS, UNMARRIED, ANMB-MLLORED MATHIS—dNMARRFER

SAD

Borrower is the morigagor under this Security instrument.

{C) "MERS" is Morigage Electronic Regisiration Sysiems, Inc, MERS is a separate corporation thriiz
acting solely as 2 nomince for Lender and Lender’s successors and assigns. MERS is the mort 'agee
under this Security Instrnment. MERS is organized and existing under the laws of Delaware, and has-<a
address and telephonie number of P.0O. Box 2026, Flint, M1 48501-2026, 1e}. (888) 679-MERS.

HLLINGIS - Singfe Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender™ is
Wilmington Finance, a division of AIG Federal Savings Bank
Lender is a Federal Savings Bank
organized and existing under the laws of United States of America
Lender’s address is 40} Plymouth Road, Suite 400
Plymouth Meeting, PA 19452
(E) "Note" means the promissory note signed by Borrower and daled  September 27, 2005
Ihe Note states that Borrower owes Lender One Hundred Forty-Four Thousand & 00/100

Dollars
(7.5, $144,000. 00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Fovelieriis and to pay the debt in full not later than November 01, 2035 .
(F}.7 Preserty” means the property that is described below under the heading "Transfer of Rights in the
Property
(G) "Loan" rcaw-ihe debt evidenced by the Note, plus interest, any prepayment charges and lute charges
due under the Nuw, ‘and all sums due under this Security instrament, plus interest.
{H) "Riders” mea sl Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be cxecuted hv Borrower Jcheck box as applicable]:

Adjustable Rate Rider’ [ ] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider [ !Biwe Kly Payment Rider Other(s) [specify]

(I "Applicable Law" means all contrlio; »pplicable foderal, statc and ltocal statutes, regulations,
ordinances and administrative rules and orjerr (that have the effect of law) as well as all applicable final,
son-appeatable judicial opinions.

J) "Community Association Dues, Fees, and Asr sssmeats” means all dues, fees, assessments and other
charges that ar¢ imposed on Borrower or the Pinvertv by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any ransfer i f/0ds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated 2t agh gn clectronic tereminal, telephonic
instrument, compuwicr, or magnetic tape so as to order, instruct, ur #.derize a financial institation to debii
of credit an account. Such term includes, but is not limited to, poal~/f-sale transfers, automatcd teller
maching transactions, transfers inftisted by telephone, wire transfeie~and automated clearinghouse
lransfers.

(L) "Escrow Items" means those items that arc described in Section 3.

(M) "Miscelianeous Proceeds” means any compensation, settlement, award of Aarages, or proceeds paid
by any third pasty {other than insurance ptoceeds paid under the coverages descrioes in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condernnation or other taking of o o “onv part of the
Property; (iiiy conveyatce in liev of condernation; ot {iv) misrepresentations of, or umistons as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or, d-faalt or,
the Loan.

(0) "Periodic Payment" micans the regularly scheduled amount due for (i) principal and interest under the
Nete, plus (i1) any amounts under Scetion 3 of this Security Instrament.

(P) "RESPA" means the Real Fstate Settiement Procedures Act (12 U.S.C. Section 2601 et scq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additionat or successor legislation or regulation that governs the same subjoct matier. As used
in this Security Instrument, "RESPA” refers 10 all requiremens and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan dogs not qualify as a "federally related mortgage

loan” under RESPA.
Inllhlsg%
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{(Q) "Successor in Interest of Borrower™ means any party that has 1aken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Istrument and the Notc. For this purposc, Borrower docs hereby mortgage. grant and
convey to MERS (solely as nominee for Lender and Lender’s successors znd assigns) and
w the successors and assigns of MERS, the following described property located in the
Counvy [Type of Recording Jurisdiction)
o CooK [Name of Recording Jurisdiction:
SEE LTTZCHED EXHIBIT A

Parcel ID Number: 20-33-312-032 which currently has the address of
8542 SOUTH WALLACE {Street]
CHICARD fCiyl, llinois  60620- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘r=cied on the propetty. and zll
casemnts, appurtenances, and fixturcs wow or hereafler a part of the proreny. All replacements and
additions shall also be covered by this Security Instrument. All of the fo egeing js referred fo in this
Security Instrument as the "Property.” Borrower understands and agrees that MERY holds only legal title
to the interests granted by Borrower in fiis Security Instrument, but, if necessaty /o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ 1o exercise any
or all of those interests, including, tat not limited to, the tight to foreclose and sell e P-iperty: and 10
take any action required of Lender including, but not limited to, releasiog and cancelin! this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conve et and has
the right to mortgage, grant and convey the Propenty and that the Property is unencombered, excep: 1o
encumbrances of record. Borrower warrants and will defend generally the title to the Property agair s all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and aon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and interest on, the debt evidenged by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

iljals:
@e@@-miu 10010} Pagn 30l 15 Form 3014 1/01
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putsuant to Section 3. Payments due uader the Note ang this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paymeni under the Note ot this
Security Instrument is retursied to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) momey order; (c) certificd check, bank cheek, treasurer's cheek or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity; or (@) Electronic Funds Transfer.

Payments are deemed received by Londer when received at the Jocation designated in the Note or at
such other location &5 may be designated by Lender in accordance with the notice provisions in Section 15.
render may returm any payment or partial payment if the payment or paniial payrments are insufficient to
biing the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curent, without waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial
payiiams inthe futurc. but Lender is not obligated to apply such payments at the titne such paymenls are
accepted | 1 cack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on up-ppii-d funds. Lender may hold such unapplisd funds until Borrower makes payment to bring
the Loan cutrer:. If Borrower does zot do so within a reasomable period of time, Lender shall either apply
such funds or retw ~-lacm to Bortower. If not applied earlier, such funds will be applied to the putstanding
principal balance under 4w, Note Imanediatcly prior to foreclosure. No offset or elaim which Borrower
might have now or in {g futy e against Lender shall relieve Borrower from making payments due under
the Note and this Security Tistrument or performing the covenants and agreements secured by this Secarity
Instrument.

2. Application of Paymentx or Proceeds. Except as otherwise described in this Section 2. ail
payments accepted and applied by Limde. shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal duc urder *he Note: (c) amounts due under Section 3. Such payrments
shall be applied 10 cach Periodic Paymeni-in tne_order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

U Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paym(nl nav be applied to the delinquent payment and
the late charge. If more than one Periodic Paymest is outsiapng - Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments it.n® 10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 74 a7 lied to the full payment. of one or
more Periodic Payments, such excess may be applied to any tate charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in thaYiote.

Any application of payments, insurance proceeds, or Miscellaneous Prv ceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of b= Peridic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Peiielic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for Paymer’ of amennts due
for: (a) taxes and assessments and other items which can attain priority over this Secuiity Zistrument as a
lien or encambrance on the Property; (b) leasehold paywents or ground rents on the Prope ty, if any; (c)
premiurms for any and alt insurance required by Lender under Section 5; and (dy Mortgag® ‘nsurance
Premiums, if any, or any sums payable by Borrower o Lender in licu of the payment of sortpzge
Insurance premiums in sccordance with the provisions of Seetion 10. These items are called "Ex :row
ltems.” At origination or at any time during the term of the Loan, Lender may require that Comemmiizy
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asseseiments shall be an Escrow liem. Botrower shall promptly furnish to Lender all totices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow liems ynless Lender waives
Borrower’s obligadon to pay the Funds for any or all Escrow Fems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow ltems at any time. Any such waiver may only be
in writing. in the event of such waiver, Borrower shall pay ditectly, when and where payable, the amouats

Iritial
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide reccipts shall for all purposes be deemed 10
be a covenant and agreement contaired in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borfowet fails to pay the amount due for an Escrow ftem, Lender may cxercisc its rights under Section 9
and pay such amount and Barrawer shall (hen be obligated under Section 9 to repay to Lender any such
amount. [ender may revoke the waiver as to any or all Escrow Items at any time by a potice given in
swczordance with Section 15 and, upon such revocation, Bortower shall pay to Lender all Funds, and in
£uch amounts, thal are then required under this Section 3.

Jender may, at any time, colipet and hold Funds in an amount (a) sufficient to permit Lender to apply
the 2uprs at the time specified nnder RESPA, and (b) not to exceed the maximum amount a lender can
require tmla’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable erimatus of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fupds lal be held in an institution whosc deposits are insured by a federal agency,
instramemtality, or entit (including Lender, if Lender is an instimution whose deposits are so insured) or in
any Federal Home Loa:: Bia¥. Lender shail apply the Funds to pay the Escrow Items no later thao the time
specificd under RESPA. Linder dhall nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoust, ¢« veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permite Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o bs paid on the Funds, Lender shail not be required to pay Borrower
any interest of carnings on the Funds. orrcwe and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gty t~ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escro'v, as defined under RESPA, Lender shall accoust to
Borrower for the excess funds in accordance with NSSPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r.guired by RESPA, snd Botrower shall pay to
Lender the amount recessary to make up the shortage in acrirdpnce with RESPA, but in no more than 12
monihly payments. If there is a deficiency of Funds held in ewicors, vs defined under RESPA, Lender shail
nolify Borrower as required by RESPA, and Borrower shall pay #'L2ider the amaunt necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12y aibly peyments.

Upon payment in full of all sums sccured by this Secuzity Insc~Lient, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, Zimes, and impositions
atuibutable to the Property which can attain priority over this Security Instrumedt /s~atchold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and ADsesdzs, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provid 4.is Section 3.

Borrower shall prompily discharge any fien which has priority over this Security [n tment uness
Borrower: (a) agrees in writing to the payment of the obkigation secured by the lien in a manner woceptable
to Lender, but only so long as Bomower is performing such agreement; (b} contests the lien in zood i
by, or defends against enforcement of the lien in, lepal proceedings which in Lender's opinion oper e to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdiigs
are concluded; or {¢) secutes from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 10 this Security Instrument. I Lender determines that any part of the Property is subject to a licn
which ean attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shalt satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 ove-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Propetty insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender reguires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
icnder requires. What Lender tequires pursuant to the preceding sentences can change during the term of
*ia¢ voan, The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
1igiu < disapprove Borrower’s chaice, which right shell not be exetcised unreasonably. Lender may
et detrower to pay, in connection with this Loan, either: {a) a ope-time charge for flood zone
deterimin atiov,, certification and tracking services; or (b} a one-time charge for flood zone determination
and centitico’ion rervices and subsequent charges each time remeppings or similar changes occur which
reasonably mirat Affect such determinstion or ceniification. Borrower shall alse be responsible for the
payment of anv zcs impesed by the Federal Emergency Management Agency in connection with the
review of any fload zorC avtermination reselting from an objection by Borrower.

H Bortower fails t~/m-intain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s oplon apd-Rorrower’s cxpense. Lender is under no obligation 10 purchase any
particular type ot amount of ¢/ verag . Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower 2.ogrity: in the Property. or the contents of the Property, against any risk,
hazard or liability and might provice s eater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurince coverage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained “ A=y amounts disbursed by Lender under this Section 5 shalt
become additionst debt of Borrower secured b this S=curity Instrument, These arnounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting payment,

All insarance policies requircd by Lender and rer'ows's of such policies shall be subject (o Lender’s
right to disapprove such policics, shall include a standat’ mestgage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall hove (ne right to hold the policies and renewal
certificates. If Lender requires. Borrower shall prompily give 1o Jéncs all receipts of paid premiums and
rencwal notices. If Rorrower oblains any form of insuratce coverige, not otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall iclude a siandard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt notice to the insuraniz.carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and ‘Sri=oveer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguires by Lender, shall
be applied 1o restoration or repair of the Property, if the restaration or repair is econdmir by feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall | ave the right to
hold such insursnce proceeds until Lender has had an opportunity to inspect sach Property (0 vnsure the
work has boen completed 10 Lender’s satisfaction, provided that such inspection shall be underriaco
prosoptly. Lender may disburse procecds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Taw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurence proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feagible or Lender's security would be lessened, the insurance
proceeds shalt be appied to the sums secured by this Security Instrument, whether or not then due, with
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lhe excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claitn and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice Is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns lo Lender (a) Borrower's rights {o any insurance
proceeds in an amount not to exceed the arounts uapzaid under the Note or this Secutity Instrument, and
o) any other of Borrower’s rights (other than the right to any refund of unearmed preminms paid by
Forrower) under gl instrance policies covering the Property, insofar as such righis are applicable to the
Levirrge of the Property. Lender may use the insyrunce proceeds either to repair or restore the Properly or
10 7av sracmnts unpaid under the Note or this Security [nsirument, whether or not then due.

6. (Uvo pancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witlan <0 days after the execution of this Security Instremnent and shall continue to occupy the
Property as Borrov er’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ‘= writing, which consent shall not be unreasonably wittiheld, or unless extenuating
circumstances exist whicic are beyond Barrower’s control.

7. Preservation, M-y’ ‘wance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impelc the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrwer 15 residing in the Property. Borrower shall maintain the Property in
ofder to prevent the Property fiom detetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 fat r.pair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damajed o avoid further deterioration or damage. If insprance or
condemnation proceeds are paid in connecur with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Promerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep airs a;d restoration in a single payment or in a series of
progress payments 4s the work is completed. If the insuronce or condemnation procesds are nol sufficient
o repair or restore the Property, Borrower is not reliet ed - f Borrowet's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor arui inspections of the Property. If it has
reasonable cause, Lender may inspect the imerior of the improver-inf,on the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection spe :ifving such reasonable cause.

3. Borrower’s Loan Application. Bortower shall be in def-Lit if, during the Loan application
process, Botrower or any persons or entities acting at the direction of Torrover or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informusting 74 statements to Lender
(or failed to provide Lender with material information) in conncction vit Ge Loan. Material
represeniations include, but are not limiied to, representations concetning Borrover's srerpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrament, If
{a) Borrower fails to perform the covenanis and agreements contained it this Security Instrumem. () there
is a legal procecding that might significantly affect Lender’s interest in the Property and/or fights pudes
this Sceurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeity; &, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws—or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender's interest in (e Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propetty. Lender's actions can inclode, but are not lisited to: (a) paying any sums secuted by a lien
which has priority over this Security Instrumens; (b} appearing in court; asd (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or tights uader this Security Instrument, ncluding
its secured position in a bankrupty proceeding. Securing the Property includes, but is not limited to,
entering the Property to make tepairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or abligation to de so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, gpon notice from Lender 1o Borrower reguesting

rment.
2 If this Security lostrument is on a leasehold, Borrower shall comply with all the provisions of the

e i Borrower acquires fee title ta the Property, the leaschold and the fee title shall not merge nnless
Leraer = grees to the merger it writing.

10, Yo tgage Tnsurance, If Lender required Mortgage Tnsurance as a condition of making the Loan,
Bormrowei chaf! pav the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iriarnce coverage required by Lender ceases to be available from the mortgage insurer that
previously providid such insurance and Borrower was required to mske separatcly designated payments
towar¢ the preceums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Cquialent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent 1o the cost o’ Burower of the Morgage insurance previously in effect, from an alterpaie
motigage insurer selected by Lender. I substantially equivalemt Morigage Insurance coverage is not
#vailable, Borrower shall contir ue to ay to Lender the amount of the separately designated payments that
were due when the insurance (overses ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the vaut inay the Loan is ultimately paid in full, and Lender shall not be
tequired 1o pay Borrower any interest o1 227 dizgs on such loss reserve. Lender can no longer require loss
teserve payments if Morigage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again “coomes available, is obtained, and Lender requires
separately designated payments taward the premiur s for [forgage Insurance. If Lender required Mortgage
Tasurance as a condition of making the Loan and Dorrover was required to muke scparately designated
payments toward the premiums for Mortgage Insuran ¢, Lorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nop-refundable loss feserve, until Lender’s
requircment for Mortgage Insurance ends in accordance witl oy //ritten agreement between Barrower and
Lender providing for such tenmination or until termination is requir.d =y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid.ad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purctaczs the Note) for certain losses it
;nay incur if Borrower docs not repay the Loan as agreed. Borrower is poc party to the Mortgage

nsurance,

Morigage insurers evaluate their 1otal risk on all such insurance in force fram ime fo time, and may
entet inty agresments with other parties (hat share or modify their risk, or reduce ey, These agTeemenis
are on terms and conditions that are satisfactory to the mortgage insurer and the oler geoty for parties) to
these agreements. These agreements may require the mortgage insurer to make PaYMEL(S Vil ahy source
of funds that the morgage insurer may have available (which may include funds obtzingd Tom Mozgage
Insurance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another tasurer, Ly einsurer,
any othier entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tna
derive from (or might be characterized s} a pottion of Bortawer's paymenss for Mortgage Insurar e, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreaicu
provides that an affiliate of Lender takes a share of the insuret’s risk in exchange for a share of the
premiums paid 1o the insurer, the arcangement is often lermed "captive reinsutance.” Further:

@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ot any other terms of the Loan, Spch agreements will nat increase the amount
Borrower will owe For Mortgage Insurance, and they will not entitle Borrower to any refumd,

m«akw
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te veceive a
refumd of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellancous Proeods are hereby
assigned to and shall be paid to Lender. . )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security s not lessencd.
Dw=ing such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
vatit Lender has had an oppostunity to inspect such Property to ensure the work has been completed to
Leadr! 5 vatisfaction, provided that such inspeciion shall be undertaken promptly, Lender may pay for the
Tepu Lp-restoration in a single disbursernent of in a seties of progress payments as the work is
complete 1. 'Valess an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellanesus ¢roeeds, Lender shall not be requited to pay Borrower any interest or earnings on such
Miscellaneous Ploc/eds. If the restoration or repair is not economicaily feasible or Lender’s secutity would
be lessencd, the ¥ recilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol en due. vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the otdec proside:. fon in Section 2.

In the gvent of a w2’ taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied Lo the <ui secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borro ver.

In the event of a partial takine, doctruction, or loss in value of the Property in which the fair market
value of the Property immediately tcfor, the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by, this Security Instrument immediately before the partial
tzking, destruction, or foss in value, uness Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ¢ reduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: {a) the iotal <mont of the sums secured immediately before the
partial taking, destruction, or loss in value divded Ly (b) the fair market valoe of the Property
immediately before the partial iaking, destraction, o t23s fa value. Ar(rgcbalancc shall be paid o Borrower,

H the event of a partial taking, destruction, or los: in ~alue of the Property in which the fair market
value of the Property immediately before the partial taking “destruction, or loss in value is less than the
amount of the sums secured immediately before the partial i 4lr 2y destruction, or loss in value, unlesg
Botrower and Lender otherwise agree in writing, the Miscellancous 2r-veeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea Zae

If the Property is abandoned by Borrower, or if. after nolice by~ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 105 a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice 7s give., Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restomtion or repui=.of g Property or to the
suhs secured by this Security Instrument, whether or not then due. "Oppuosing Pasiy” i ans the third party
that owes Borrower Miscetlaneous Proceeds or the party against whom Borrower Las o rishit.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4s begun that, in
Lender's judgiment, could result in forfeiture of the Property or other material impairment of Londer's
imerest in the Property or righis under this Security Insirument. Borrower can cure such a dev ! and, if
acceleration has occutred, reinstate as provided in Section 19, by causing the action or proceeding 4 he
dismissed with a ruling that, in Lender’s judgment, preciades forfeitare of the Property or other ma erial
impairment of Lender’s interest in the Property or rights under this Secusity Instrument. The proceeds o
auty award o claim for damages that are stiributable to the impairment of Lender’s interest in the Property
are hereby agsigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall he
applied in the order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not & Wadver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Barrower shatl not operate to relegse the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bortower ot any Saccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remiedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
“od agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
coosigns this Scoarity Mstrument but does not execule the Note (a "co-signer™): (a) is co-signing this
lecur itv Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terme of this Security Instrument; (b} is not personally ohligated to pay the sums secured by this Security
Inzirueeiot;wnd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make an ac.ommodations wilh regard 1o the terms of this Security Instrument or the Note without the
CO-SIRNEr’s craser’.

Subject to”th. provisions of Section 18, any Successor in Interest of Borrower who assumnes
Borrower's obligalirzs under this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights ~=d benefits under this Secnrity Instrument. Borrower shall not be released from
Borrower’s obligations aad .iahZlity under this Security Tostrument unless Lender agrees to such release in
writing. The covenants an'’ agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succe=2is and assigns of Lender.

14. Loan Charges. Lend 't may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpus ~ protecting Lender’s interest in the Property and rights under this
Security lnsirument, including, bue Lot Vmited 1o, attoreys® fees, property inspection and valuation foes.
In regard to any other fees, the absence ¢i ex/ ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as s proibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securi y Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirium ioan charges, and that law is finally interpreied so
that the interest or other loan charges collected or o be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shaii'b: neduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alteady coll<crd from Borrower which exceeded permitted
limits will be refunded to Borrower. Leader may choose 1o mike this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower. If a Tefund reduces principal, the
reduction will be treated as a partial prepayment without any eemuvment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aueplmce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ectiz Borrower might have arising out
of such overcharge.

15. Notices, Al notices given by Borrower or Lender in conection | vith this Security Instrument
fmust be in writing. Any notice to Bomower in connection with this Security Insuyior=t shall be deetned to
have been given to Borrower when mailed by first class mail or when aciually dalivored to Borrower's
Totice address if sent by other means. Notice Lo any one Borrower shall consttute nutie (6.4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pipety Address
unless Bormower has designated a substitute notice address by motice to Lender. Borrower shall promplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting: Bonower's
change of address, then Borrower shall only report a change of address through that specified procedsoe.
There may be onfy one designated notice address under this Sccurity Instrument at any one time/ Any
notice to Lender shatl be given by delivering it or by mailing it by first class mail to Lender's adirecs
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security [nstrument shall not be deemed to have becn given to Lender until geryally
teceived by Lender. If any notice required by this Security fastrument is also tequired under Applicable
lLawr, the Applicable Law requirement will satisfy the comesponding requirement under this Security

ostrument.
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16. Governing Law; Severahility; Rules of Conmstruction. This Security lestrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremnents and limitations of
Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreetnent by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous the conflicting provision. )

As used in this Security Instryment: (a) words of the masculine gender shail mean and include
rowresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
in~tnde the plural and vice versa; and {c) the word "may™ gives sole discretion without any obligation 1o

ake unv action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumest.

2. Tionsfer of the Property or a Benefictal Interest in Borrower, As used in Lhis Section 18,
"Interest in'be Property” means any legal or beneficial interest in the Property, inciuding, bat not limited
to, those berific)! interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreemyal, ‘he intent of which is the ransfer of title by Borrower at a future date to a purchaser.

If all or any »ziu of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person >=2 a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lend:r vay vequire immediate payment in full of all sums secured by this Security
Instrument. However, uns option shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lender exercises this otion, Lender shall give Bormower notice of acceleration. The notice shalt
provide a period of not less than 20 “ays from the date the notice i3 given in accordance with Section 15
within which Borrower must pay ali spios secured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the eXpiration of fus veriod, Lender may invoke any remedies permilted by this
Security Instrument without further notice-or #omand on Borrower.

19. Borrawer's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemer? of this Security Instrument discontinued at any time
priot to the earlicst of: (a) five days before sale f the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law it ipecify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a) pays Lender ) sums which then would be ¢uc vider this Security Instrument and the Note
a3 if no acceleration had occurred; (b) cures any defaull of any sie: covenants or agreements; (c} pays all
expenses ingurred in enforcing this Security Instrurnent. jucluding “w’ ot limited Lo, reasonable atiorneys’
fees, property ingpection and valnation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Secusity Instrument; and/J takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property an’ righis undet this Security
Instrurnent, and Borrower's obligation 10 pay the sums secured by this Security Instrument, shall continue
unchanped unless as otherwise provided under Applicabic Law. Lender may require that Borrower pay
such reinstatemnent sums and expenses in one or more of the following forrns, as sile ted by Lender: (a)
vash; () money order; (c) certified check, bank check, treasurer’s cheek or cashies’s chck - provided any
such check is drawn upon an institution whose depesits are insured by a federal agency, i strumeniality or
entity; or {d) Electronic Funds TFransfer. Upon reinstaternent by Borrower, this Security Instrnment and
ocbligations secured hereby shall remain fully cffective as if 1o acceleration had occurred. Ho\vever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

24. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or 2 partial inte est in
the Note (together with this Security Instrument) can be sold one or more times without prior novee 3/
Borrower. A sale might result in a change in the catity (known as the "Lean Servicer”) that coliects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
setvicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the narne and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires in connection with a nolice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred o a successor Loan Servicer and are not
assumed by the Noiz purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigam or the member of 2 class) thal arises from the other party’s actions pursuant lo this
Sccurity Instrament or that alleges that the other party has breached any provision of, or any duty owed by
‘2ason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
~itiys given in compliance with the roquitements of Section 15} of such alleped breach and afforded the
Uthir avty hereto a reasonable period after the giving of such notice to take corrective action. If
ArpiiesttaFaw provides a time period which must elapse before certain action can be taken, that time
period vrili e deemed to be reasonable for purposes of this paragraph. The motice of acceleration and
opportunity 4«0 ¢'i%e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstan’ to.Section 18 shall be deemed to satisfy the notice and oppottunity to take corrective
action provisiony of this Section 20

21. Harardous (substapes. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic Ur hazardous substances, poflutants, or wastes by Eavironmental Law and the
following substances: gasoline /xervere, other flammable or toxic petroleam products, foxic pesticides
and herbicides, volatile solvent. materials containing asbestos or formaldehyde, and radioactive materials;
{b} "Environmental Law" means fed sral aws and laws of the jurisdiction where the Property is located that
relate to health, safely or covironments® pritection; {c) "Environmental Cleanup” includes any response
action. remedial action, or removal actios, 7+ defised in Environmeatal Law; and (d) an "Eavironmental
Condition” means a condition that can cavse, contribuie to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or permil the presenue; v, disposal, storage. or release of any Hazardous
Substances, or threaten 10 release any Hazardous Subst:neel, om or in the Property. Borrower shall not do,
nor allow anyose else 10 do, anything affecting the Propes'y (= that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} whiln, 7 ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects w1 ‘va'ue of the Property. The preceding
lwo sentences shall not apply to the presence, use. of storage on (bo Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate lo rorma! residential uses and to
maintenance of the Property (including, bui not limited 1o, hazardous substa.ces in runsumer products).

Botrower shall promptly give Lender written notice of (3) any investigatios, <iaim, demand, lawsuit
or other action by any governmenial or regulatory agency or private party involving (e Proerty and any
Hazardous Substance or Environmental Law of which Borrower has actual inorwdge, (b) any
Environmental Condition, incheding but not limited 1o, any spilling, leaking, discharge, re case or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use of nleasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is neaned
by any governmenial or regulatory suthority, or any private party, that any removal or other reme liatior.
of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necessars
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerstion; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower’'s breach of any covenant or agreement in this Security Instrument (hut net prior to
acceleration under Section 18 unlkess Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sems secured by
Lils Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
Fietiior inform Borrower of the right to reinstate after acceleration and the right o assert in the
fomidzieve proceeding the non-existence of & default or any other defense of Borrower to acceleration
ane’’iore draure. If the default is not cured on ar before the date specified in the notice, Lender at jig
optien 17 requive immediate payment in full of all sums secured by this Secority Instrument
without Furter ¢mand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitle”l to collect all expenses incurred in pursning the remedies provided in this Section 22,
including, but ne’ Ziaited to, reasonable sttorneys” fees and costs of title evidence,

23, Release. Upon royrnt of all sums secured by this Security Tnstryrnent, Leodet shall release this
Secarity Instrument. Borrcwer she!l pay any recerdation costs. Lender may charge Borrower a fee for
releasing this Security Instrume:t, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pernitted under Aoolicable Law,

24. Waiver of Homestead, In accidan z¢ with Hlinois law, the Borrower hereby roleases and waives
all rights under and by virtue of the IHinois ap estead exemplion laws.

25. Placcment of Collateral Protection Insw ance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Bortower’s expensc lo protect Lender's interests in Borro ver’s collateral. This insurance may, but need
not, protect Borrowet's interests. The coverage that Lerier purchases may not pay any claim that
Bortowes makes or any claim that is made against Borrowes-in <oruection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afi~i r.oviding Lender with evidence that
Borrower has oblained insurance as roguired by Botrower’s and Leder s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the cocts/si that insurance, including intesest
and any other charges Lender may fnpose in connection with the placeme’t of the insurance, until the
effective date of the cancellalion or expiration of the insurance. The costs of i insr/ance may be added to
Botrawer’s total outstanding balance or obligation. The costs of the insurance may b fiore than the cost of
insurance Borrower may be able io obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Insttument and in any Rider executed by Borrower and recorded with it.

Borrower
SHIRLEY BATTS

v
) (Seal)
-Borrower
X RN
— o (Seal) (Seahy
Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) — (Seal)
-Borrower -Barrower
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STATE OF ILLINOIS, - . CCI)L’Coumy st
L "z OP—a_ ‘M&Nmary Public in and for said county and
state do hereby cm;s\ \

Shielay Bams

versonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumens,
arpeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

iastrapeent as his/her/their free and voluntary act, for the uses and purposes in sel forth——-
Giv.a under my hand and official seal, this a é\ day of 20 &

My Commissior’ £ pires:

OFFICIAL SEAL
TYRONE DAVIS
Nolary Public - State of inojs
My Commission Explres Aug 31, 2008

mmmé%
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Pinnacle Title

EXHIBIT “A”

Street Address; 8542 South Wallace
Chicago, [llinois 60620

Lot 17 in Block 4 in W. Q. Cole’s South Englewood Subdivision in the Southwest Quarter of Section 33, Township
38 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

BEING the same propesty conveyed to Shirley Batts and Mildred Mathis, both unmarried, by Deed dated November
15,1994, of record as Instramicat.# 04005706, in the Office aforesaid.

Mildred Mathis is deceased as of September 8, 2003, thus vesting the property in Shirley Batts via the Survivorship
Clause in the aforesaid deed.

Parcel ID: 20-33-312-032




