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THIS ASSIGNMENT OF RENTS dated Septemberlﬁ 2005, 15 marsand executed between A& B Building
Account, Incorporated, an lllinois Corporation, whose address is 33" W. Northwest Hwy., Suite #208,
Palatine, IL 60067 {referred to below as "Grantor"} and Devon Bank, whus:? address is 6445 N. Western Ave.,
Chicago, IL 60645 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continving security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents froin t'.2 following described
Property located in Cook County, State of lllinois:

LOTS 1, 2, 3 AND 4 IN THE SUBDIVISION CGF THE SOUTH 208 FEET OF THE £/.sT 3/4 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 5006-16 N. Pulaski Road, Chicago, IL 60624. The
Property tax identification number is 13-10-412-005-0000; 13-10-412-006-0000, 13-10-412-007-0000 and
13-10-412-008-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all abligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recaovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
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ASSIGNMENT OF RENTS
Loan No: 1579336500 (Continued) Page 3

the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender whirit.ae not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made Ov.Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditura.urtil paid.

FULL PERFORMANCE. It %raator pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Granier under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suiiable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be said by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on theInr.ebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in benkruptcy or 1o any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} /oy reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender wr-any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lener. with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid forthe ourpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reifnsiated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumcnt or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or reco sered.to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be Keund by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignragnt

LENDER'S EXPENDITURES. If any action or proceeding is commenced tha: wauld materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment ar any Related
Documents, including but not limited to Grantor's failure to discharge or pay when(due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lenaer on-Grantor's behaif may
(but shall not be obligated to) take any action that Lender deems appropriate, includiiig. but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, =st.aoy time levied or
placed on the Rents or the Property and paying all cests for insuring, maintaining and preservng the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the
Note: or {(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.



(0531333133 Page: 4 of 9

UNOFFICIAL COPY

Pinom Joless yaiym Ayeusd juswAedsid Aue Burpnjoul ‘ejqeAed pue anp Ajgieipawwi ssaubalqepm alilua
24} 8Jejoap 01 Jojueiny 01 30N10U INOYUM Uondo si 1e 1yBl Ayl sARY ||RYS JBPUST "SSBUPBIGAPU| B1RIB8IDY

:me| Agq paplaold saipawsay 1o s1ybu
{8yzo Aue 01 uonippe ul ‘saipawal pue s1ybl Buimolioy syl o 310w IO BUC Aue 9SIDIaX8 ABw JapuaT ‘layealayl
awn Aue je pue ynejaQ jo Jusaj Aue jo 80UBLINDVO Byl uodn  1INY4Id NO S3AIFNIY ANY SLHOIY

‘|eonoesd Ajgeuoses) se uoos se aosueldwoo
a0npoJd 0} juerins sdals AJeSs90sU pue BjgrRUOSEal (B $919|dWoo pue SBNUNUOT J914ealayl pue jnejep
BUYi N3 01 JUBIDIYNS 8Q 01 UONJBIISIP B0S §.J8PUST Ul SWI8p JapusT yolym sdels sajeniul AjeieipaLuiul
‘sAep (/) usAas uey) 210w saJinbas 8IN2 8Y) JI (Z) 40 ‘sAep (/) usAes Ulliian inejap eyl sauna (|} :nejap
4ons Jo ain2 Bulpuewsp I8PUST WOJS BDII0U UM BulABDal Jale “IOJURID) Jt paInd 8q Aew 1 ‘syluowl
(ZL1) anjpml Buipadsaid ay) uiyum JuswuBissy syl Jo uoisiacid awes a8yl Jo yoeslq e JO 8310U B UsAIB
usaq jou sey Jojueln 41 pue 8jgqednd i JuswAed ul 3 nejep e ueyl JBYl0 ‘Yneoap Aue §|  SUOISIAOIg 34D

"94N2asui }{3s)l s8AdI2qG Ylie) poob ul Japus Ajunoasu|

"paliedwit S| S88UPB1IGAPU| BY1 JO doURWLIOLAd 10 JuswAed Jo 19adso.d
B4l sansl[aq Japuay J2{UONIPUOD [EIDURUY S, JOJURID Ul $iN220 aBueyd esiaApe euslew ¢ -abueyn asieapy

‘HNepaq 0 WAT Aue 8ind ‘0s BUIOp Ul ‘pue ‘JapusT 0} AJOIDRSIIES JBUUBW B Ul Ajueiend 8yl Japun
Buislie suonebigo ayl AjRLORIPUOIUN BWNSSE O) 31B159 s Jojuelens aul pwhad ‘o) peainbes ag jou |jeYS
ing ‘Aew ‘uondo si1 1e “Japday Ylesp e JO 1Uane sy} Ul -ssaupeigepur ayl Jo Ajuesenn Aue “sapun Ayjgel
10 *}0 ALpljeA 8y saIndsIp 10.8250A31 10 ‘JUP12dWIODUI SBLLDIAY 4O Salp Jojuelenty Aue Jo ssauparqepul ayl
J0 Aue jo Jowueleng Aue 03 108dsai UilA $1nD00 S1U9AS Buipadasid ayl jo Auy -jolueiency Bunosapy sjueny

"1sutebe pamollog Jo 'pjos ‘pabewep Afjelueisans ‘us|o3s ‘1so| st Aliadold ay) sso7 Jo aBeweq Ayadolg

*‘8INdsIp 8yl 104 puoq Jo 3Alasal alenhape
ue Bulaq se ‘UCNB.OSIP BjOS SI LI ‘I9PUST AC PALLLILIP JUNOWE Ue Ut ‘Buipssooid sinilapio) 10 10UP8ID
3yl JoJ puog AlaIns B 10 SelUOW J3puaT Llim sis0dap pue Buipessotd 8IN1I8JJI0J IO JONPBID BY} 4O adI0U
uslMm Jspua seAlb Jojuein) §i pue Buipaaooid sunjieping IO JoNPaId BY)L JO SISBq Byl SI Yalym Wwied ayl
J0 ssaug|qeuoseal J0 AlpiieA By} 0} Se JotuelD) Aq alivdsip yie) poob e si suayl i Aldde 1ou jeys ynejaq jo
JUBAT SIYL "JoA8MOH  “Japua] yum ‘siunooaoe ysodap Buiprijoul ‘s1unooae §,J0jURID 10 AuE jO JuswiysiuieB
e sapnjoul syl -sseupsigapul syy Buunoss Awedoisd Ave uo sjusy ey 1suieBe Aousbe jeluswuianob
Aue Aq o ojuein Jo JolpaId Aue Ag ‘poylaw Jsylo Aue 10 UCissassodal ‘dlay-les ‘Buipaasold |eioipnf
Ag Jaylaym ‘sBuipassold 8inye}io) Jo 8in$0|3240) 4O juswasuiuwo) .. "sbuipaasold ainyapiog 10 loppain

u01edn) 1suieBe 1o Ag smej Aouanjosul
10 Aoydnnjueq Aue sepun Buipagooid Aue JO JUSWESUBLLLLOD ayl 10 IN0NGH_1011pasd o adA) Aue ‘sioyipald
Jo Jiyauaq syl Joj Juawubisse Aue ‘Aliedold s,101uelD Jo Led Aue 10} J8AI90%) 1 10 JuswilUlodde By} ‘lojueln
J0 Asuaajosul ayy ‘ssauisng BuloB e se 95u9]SIXS §,40)UBID JO UONEUILIZL JO UO3IN[OSSIP ay| -Aouaajosu]

‘uoseal /ue\Jo) pue awi Aue 1e
{us|] Jo 1sBialul Ajundss pajoapiad pue pilea e 91eaID 0) JUBLINJOP [JBIR0D AUR 1O Sunjid Buipniaul) 198))8
PUE 23104 N} Ul 3q 0} $8SB3D S1ULWND0Q Pale|ay 8yl JO Aue JO JuswuBISSY SIY] "UoRZINIS3e]0) 8ADa8Q

"Jsyealsyl awn Aue Je Buipea|siu 10 95|12} $BLU0D3Q 10 PAYSIUING 1O BPRLW BWLI) B4} 1B JO MO J4GLe ‘1oadsal
|elelews Aue ul Buipes|siu 10 88|} SI SIUBWINDO( PalE(BY a4l 10 WBWUBISSY SIYl JopUn Jeyag-s,JolUeiD uo
10 Joyueln) Aq JepuaT 0} PeysIuINg IO BpeW Jusluslels 1o uonelussaldal ‘Ajuesiem ALy sjuswialelg ssjeq

"glUaWNoo palelay eyl 4o Aue 10 JUsWIUBISSY
SIyl tepun suonebliqo s Jojuesn wiopad o1 A)jiqe s,Joiuelg Jo Auadosd s Jojueio jo Aue 109)je Ajleuatew
Aew 1eyy uosiad Jo J0BPaID 18I0 AuB JO JOAR) Ul “JusWaalBe Jaylo Aue 10 ‘luawaalbe sa|es 10 aseyoind
‘IUdWIaalbe AJIND9S ‘LIP8Id JO UOISUSIXS ‘UBC| AUE Japun S)nejap JOJUBID) Sanieq paiyl Jo ioaeq ul jinejaq

'usl| Aue jo
ab1eyosip 195))8 01 10 4o Buy JusAaald 01 Alessaosu uswhed Jaylo Aue 10 ‘9ouBINSU| JO $AXB] J0) luswAed
Aue axew o1 wswubBissy syl Aq pasinbas awin syl uiypm Jolueln o sunjieqd ‘spuswAed 18ylQ uo ynejaq

7 abey {(panunuoy) 00S9EEBLSL -ON ueo?
SLINJH JO LNINNDISSY




(0531333133 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
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be reqguired to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coilect the proceeds.
Payments by {enants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights"under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poseazsien. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to taxs. possession of all or any part of the Property, with the power to protect and
preserve the Property, to upirate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply-iie proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgage¢ iri-ossession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of 2-receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a subatantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all other riohts and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to puisue, any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to tzke action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall’not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or asuon to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as.the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any couit action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lendler's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights-shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate fram the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, howe rer subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whelher or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including cfforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment-czilection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

GOVERNING LAW. This Assignment will be governed by and interpreted in accordance with federal law and
the internal laws of the State of lilinois, excluding its Conflict of Law Rules. This Assignment has been
accepted by Lender in the State of lllinois.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’'s request to submit to the jurisdiction
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Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party. (Initiai Here

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtedness secured by this Assignment.

WAIVER GF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACY £ND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITcE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The foiipwing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless speciically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Unitea States of America, Words and terms used in the singular shall include the plural,
and the plural shail include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the mearings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assigninent”™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means A& 2duilding Account, Incorporated.

Default. The word "Default” means the Default net forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mierii.any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor™ means A& B Building Account,/incornorated.

Guarantor. The word "Guarantor” means any guarantor, surety,.or.accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lenidar, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "indebtedness" means all principal, interest, and (3ther amounts, costs and
expenses payable under the Note or Related Documents, together with all renewa's .of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Documiesiiz-and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incured by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amourits as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Devon Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated September 27, 2005, in the original principal
amount of $900,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consclidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 5.760%. Payments on the Note are to be made in accordance with the following
payment schedule: in 35 regular payments of $5,707.12 each and one irregular last payment estimated at
$8563,462.37. Grantor's first payment is due October 27, 2005, and all subsequent payments are due on
the same day of each month after that. Grantor’s final payment will be due on September 27, 2008, and
will be for all principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all ot Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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CORPORATE ACKNOWLEDGMENT

STATE OF I’ { (N 1S )
2 } 8§
COUNTY OF (-ﬂ 5 g )
On this L (7"H" /.. day of M’”“LW , 200 ﬁ before me, the undersigned Notary

Public, persopally appearau’ Ninus Adams, President; Anoshiravan Bolbolan, Secretary of A& B Building
Account, Incprporated , and_krown to me to be authorized agents of the corporation that executed the
ASSIGNMENSI OF RENTS and. zzknowledged the Assignment to be the free and voluntary act and deed of the

corporation, {by authority of its Byigvss-or byzesolution of its board of directors, for the uses and purposes
I

thorized to execute this Assignment and in fact executed

Y .

(':_ Residing at

Notary Public in and for the State of

-
o aa sy vy Y

"OFFICIAL SEAL"
VINCENT E. BARATTA  §
 NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 06/03/2006

vy Wiy PPRPPPIPPISS

e e

My commission expires

AP
b
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