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(B) "Borrower" is

RAMONA I RCODRIGUEZ, A SINGLE WOMAN

Borrower is the mortgagorfunder this Security Instrument.'
Flectronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee]for Lender and Lender's successors and assigns. MERS is the mortgagee under
MERS is organized and existinig under the laws of Delaware, and has an address
and teléphuns number of §.0. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.

(C) "MERS" is Mortgagg
this Secv:ity Instrument]

(D) "Lender" iy

DOC ID #: 00011503460810005

COUNTRYWILE HOMF IJOANS, INC.

Lenderisa CORpGOETI
organized and existing ur
Lender's address is

4500 Park Granada,

DN
‘er the laws of NEW YORK

!

C~habasas, CA 91302-1613

(E) "Note" means the prpmissory note signed by Borrower and dated  OCTOBER 26, 2005 . The

Note states that Borrower

FOUR HUNDRED SIXT3

Dollars (U.S. § 464,80d.00

Periodic Payments and to

hwes Lenrier \
FOUR ‘IHOUSAND EIGHT HUNDRED and 00/100

) plusinterest, Borrower has promised to pay this debt in regular
bay the debt in full not lator than  NOVEMBER 01, 2035

(F) "Property” means the property that is described bélow under the heading "Transfer of Rights in the

Property.”

(G) "Loan" means the debt evidenced by the Note, plas oferest, any prepayment charges and late charges

due under the Note, and a
(H) "Riders" means all
Riders are 10 be executed

Adjustable Rate Rid
|:| Balloon Rider

L] vARider

(0 "Applicable Law"

non-appealable judicial o

1 sums due under this Security Instr:ment, plus interest.

Riders to this Security Instrument that are executed by Borrower. The following
hy Borrower [check box as applicable]: :
br [ Condominium Rider [_~I'Second Home Rider
[__] ptanned Unit Development Rider [ | 1-4 Fsmily Rider
[ Biweekly Payment Rider [__1 Othe (s) [specify]

means ail controlling applicable federal, state and Joc:l statutes, regulations,

pINioNS. '

ordinances and adminis[Itivc rules and orders (that have the effect of law) as well & 2. spplicable final,

(J) "Community Associ
charges that are imposed
or similar organization,

(K) "Electronic Funds ]
draft, or simifar paper i
computer, or magnetic t
account. Such term ing
transactions, transfers ini
(L) "Escrow Items" me;
(M) "Miscellaneous Prg

any third party (other thaf insurance proceeds paid under the coverages described in Section 5) for:

@ sapL) oo10joz ©

tion Dues, Fees, and Assessments” means all dues, fees, assessmeris and other
bn Borrower or the Property by a condominium association, homeowness association

‘ransfer” means any transfer of funds, other than a transaction originated by check,
strument, which is initiated through an electronic terminal, telephonic instrument,
pe S0 as to order, mstruct, or authorize a financial institution to debit or credit an
judes, but is not limited to, point-of-sale transfers, automated teller machine
iated by telephone, wire transfers, and automated clearinghouse transfers.

pns those items that are described in Section 3.

ceeds™ means any compensation, settlement, award of damages, or proceeds paid by

W

Ini
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damage to, or destruction ¢f, the Property; (ii) condemmation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. ‘
(N) "Mortgage Insuranc¢" means insurance protecting L:,endcr against the nonpayment of, or default on, the
Loan. i
(0) "Periodic Payment" [means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amount$ under Section 3 of this Security Instrument.
{P) "RESPA" means the|Real Estate Sctfement Pmcequrcs Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successpr legislation or regulation that governs the same subject matter. As used in this
Security Znstrument, "REFPA" refers to all requirements and resirictions that are imposed in regard to a
"federally re’ated mortgage loan” even if the Loan does:not qualify as a "federally related mortgage loan"
under RESPAL |
(Q) "Successor ;0 Tnterest of Borrower" means any party that has taken title to the Property, whether or not
that party has assuricd Bofrower's obligations under the Niote and/for this Security Instrament,

|
TRANSFER OF RIGHL“S!IN THE PROPERTY j
This Security Instrument fecvee: to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Notp; awd 41i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely s nominec-foiLender and Lender's successors and assigns) and o the successors

and assigns of MERS, the ffollowing desciiad property located in the
COUNTY of ' COOK

[Type of Recording Jurisdiction] f [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HFREQFE .

Parcel ID Number: 1322p18012 ' which curreisiiy 625 the address of

4107 W GRACE ST, CHICAGO )
[Street/City]

Illinois 60641-3109 (|Property Address™): ‘
[Zip Code] ‘
|
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and ﬁx;ies now or hereafter a part of the property. All replacements and additions shall also

be covered by this Secutity Instrument. All of the foregding is referred to in this Security Instrument as the
"Property.” Borrower ujderstands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary 0 “comp!y with law or custom, MERS (as nominee for
Lender and Lender's suctessors and assigns) has the right: to exercise any or all of those interests, inclading,
J

! Intfial

% BA(IL) (0010102 CHL (07/02) Page 3of 16

Form 3014 1/01




(0531412066 Page: 4 of 27

UNOFFICIAL COPY

| DOC ID #: 00011503460810005
but not limited to, the right to foreclose and scll the Property; and to lake any action required of Lender
including, but not limited tp, releasing and canceling this Security Instrument.

BORROWER COVHNANTS that Borrower is lawfuilly seised of the estate hereby conveyed and has the
right to mortgage, grant|and convey the Property and that the Property is unencumbered, except for
encumbrances of record. [Borrower wamants and will defend generally the title to the Property against all
claims and demands, subjet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifprm covenants for national use and non-uniform
covenants with limited vqriations by jurisdiction to constitute a uniform security instrument covering real

property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dus the grincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late ciarjes flue under the Note. Borrower 'shall aiso pay funds for Escrow Items pursuant (0
Section 3. Payments duvy under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check ou ciher mstrument reccived by Lender as payment under the Note or this Security
Instrament is retumned to [.erdes unpaid, Lender may require that any or all subsequent payments due vnder
the Note and this Security| Insir=fent be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money orderf (c) certi‘ted sheck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upoR an instituiion whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Fynds Transfer. ‘

Payments are deemmefl received by Letaes when received at the location designated in the Note or at such
other location as may be designated by Lender in ~ccordance with the notice provisions in Section 15. Lender
may return any payment jor partial payment if the pavment or partial payments are insufficient to bring the
Loan current. Lender mdy accepl any payment or Dardal payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to iis rights to refuse such payment or partial payments in
the future, but Lender is 1jot obligated to apply such paymenfs 7. the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hofd such unapplied funds until Bortower mak<s payment to bring the Loan current. If
Borrower does not do sof within a reasonable period of time, Lenaer shadl either apply such funds or return
them to Borrower. If not hpplied earlier, such funds will be applied to the antstanding principal balance under
the Note immediatety prigr to foreclosure. No offsct or claim which Borrower xught have now ot in the future
against Lender shall relieye Borrower from making payments duc under the Note and this Security Instrument
or performing the covenafits and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except ab otherwise described in thif Section 2, all payments
accepted and applied by [Lender shall be applied in the following order of priority: (a) intczect due under the
Note: (b) principat due under the Note; (¢) amounts due ‘under Section 3. Such payments skatt be applied to
each Periodic Payment i the order m which it became due. Any remaining amounts shall b= arplied first to
Jate charges, second to agy other amounts due under this Security Instrument, and then to reducc-tie principal
balance of the Note.

If Lender receives|a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay|any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than|one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymént of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that pny excess exisis after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 10 any, late charges due. Voluntary prepayments ghall be
applied first to any prepgyment charges and then as described in the Note.

| Initiads?
@, sa0) 10,02 GHL (07/02) Page 4 of 16 ; F‘”é;"’"” 1o
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Any application of pgyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to ILe:nder on the day Periodic Payments are due under
the Note, until the Note ispaid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments ang other items which can attain!priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or 'ground rents on the Property, if any; (c) premiums
for any and all insurance regquired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provigions of Section 10. These items are called "Escrow Iiems.” At origination or at any
time during the term of [the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenis.if any, be es¢rowed by Borrower, and such glues, fees and assessments shatl be an Escrow Item,
Borrower sha'i promptly filmish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Pands for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Items, Landpr may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Ary sivh waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where inayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender ahd, 4f Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period a Letide: may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase |"covenant apd agreement” 1S used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pufsuant to a waives, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rghts under Sectiun<.and pay such amount and Borrower shall then be obligated
under Section 9 to repay tp Lender any such amorzi Lerllder may revoke the waiver as to any or all Escrow
Tterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, afd in such amounts, that are th<p required under this Section 3.

Lender may, at any time, collect and hold Funds in an-arount (a) sufficient to permit Lender to apply the
Funds at the time specifigd under RESPA, and (b) not 1o gxseed the maximum amount a lender can require
under RESPA. Lender shill estimate the amount of Funfls due/on the basis of current data and reasonable
estimates of expenditures ¢f future Escrow Items or otherwise in accoraance with Applicable Law.

The Funds shall be hild in an institution whose deposits are insared Yy a federal agency, instrumentality,
or entity (inciuding Lendef, if Lender is an institution whose deposits arg 20 insured) or in any Federal Home
Loan Bank. Lender shall |apply the Funds to pay the Fscrow Items no leter ‘nan the time specified under
RESPA. Lender shall not fharge Borrower for holding and applying the Funds, annmally analyzing the escrow
account, or verifying the [Escrow Items, unless Lender pays Borrower interest on.the Funds and Applicable
Law permits Lender to thake such a charge. Unless an' agrecment is made in writing »r Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower aiiy intcest or earnings
on the Funds. Borrower dnd Lender can agree in writing', however, that interest shall be paid.on the Funds.
Lender shall give to Borrgwer, without charge, an annual accounting of the Funds as required Ly PTSPA,

If there is a surplus ([f Funds held in escrow, as deﬁr?:ed under RESPA, Lender shall account to Borrower
for the excess funds in afcordance with RESPA. If there is a shortage of Funds held in escrow, as defmed

under RESPA, Lender sh
amount necessary to mal
payments. If there is a d
Borrower as required by
deficiency in accordanc

Upon payment in
Borrower any Funds held

@n -BA(IL) (0010}.02

cHiL (07/02)

hll notify Borrower as required by RESPA, and Borrower shall pay to Lender the
ke up the shortage in accordantce with RESPA, but in no more than 12 monthly
ficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
RESPA, and Borrower shall pay to Lender the amount necessary to make up the
ith RESPA, but in no more thah 12 monthly payments.

€
ﬁIlvl of all sums secured by this Security Tnstrament, Lender shall promptly refund to

by Lender. !

+

14 1/M

Page 5 of|16

Initi
¢ Form




(0531412066 Page: 6 of 27

UNOFFICIAL COPY

DOC ID #: 00011503460810005

4, Charges; Lies. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propgrty which can attain priority over this Security Instrument, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these iterhs are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prgmptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in jwriting to the payment of the opligation secured by the lien in a manner acceptable
to Lender, but only so I¢ng as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforpement of the lien in, legal proceedmgs which in Lender's opinion operate o prevent
the enforcement of thg lien while those proceedmgqn are pending, but only until such proceedings are
concluded; or (¢) securds from the holder of the lien an agreement satisfactory to Lender subordinating the
tien 10 tiis Security Insfrument. If Lender determines that any part of the Property is subject to a lien which
can attain maority over|this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 cavs of the date on which that notice is gwen Borrower shall satisfy the lien or take one or more
of the actions set{oith above in this Section 4.

Lender may 1euir> Borrower [o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender 'n connection with this Loan,

5. Property Insurhince Borrower shall keep the ithprovements now existing or hereafter erected on the
Property insured againsj loss ‘o tire, hazards included within the term “extended coverage,” and any other
hazards including, but hot limites 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in she 2mounts (including deductible levels) and for the periods that Lender
requires. What Lender nequires pursuan, to the preceding sentences can change during the term of the Loan.
The insurance carrier groviding the inszipuce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's [choice, which right shal! noy be exercised unreasonably. Lender may require
Borrower to pay, in cojnection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification and trackifg services; or (b) a one-titne charge for flood zone determination and certification
services and subsequent charges each time remappirgs-or similar changes occur which reasonably might
affect such determinatipn or certification. Borrower shail sis% be responsible for the payment of any fees
imposed by the Federa] Emergency Management Agency ia connection with the review of any flocd zone
determination resulting from an objection by Borrower. -

If Borrower fails [to maintain any of the coverages descrived 2%ove, Lender may obtain insurance
coverage, at Lender's pption and Borrower's expense. Lender is wider no obligation to purchase any
particular type or amoufit of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrgwer's equity in the Property, or thc contents of the Property, against any risk, hazard
or lisbility and migh{ provide greater or lesser cqverage than was previously in effect. Borrower
acknowledges that the [cost of the insurance coverage so obtained might significintly exceed the cost of
insurance that Borrowey could have obtained. Ary amcunts disbursed by Lender unger w5 Section 5 shall
become additional debf of Borrower secured by this Secunty Instrument. These amounts si2tl bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upor-notice from
Lender to Borrower reqesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's
right to disapprove sufh policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as ar| additional loss payee. Lender ‘:hall have the right to hold the policies and renewal
certificates, If Lender fequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borfower obtains any form of insurance coverage, not otherwise required by Lender, for
dammage to, or destruction of, the Property, such policy, shall include a standard mortgage clause and shall
ee and/or as an additional loss payee.

|
| Initigls: &
@D, AL otojce FHL(O7102) Page 6 616 ;E JiForm 3014 1101




(0531412066 Page: 7 of 27

UNOEEICIAL COPY

" DCC ID #: 00011503460810005

In the event of loss{Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may
make proof of loss if npt made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance pfoceeds, whether or not the um:ierlying insurance was required by Lender, shall be
applied to restoration of repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall have the right to
hold such insurance propeeds until Lender has had an opportunity to inspect such Property to ensure the
work has been complefed to Lender's satisfaction, provided that such inspection shall be undertaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pfid on such insurance proceeds| Lender shall not be required 1o pay Borrower any
interest o earnings on syich proceeds. Fees for public ai‘ijusters, or other third partics, retained by Borrower
shall not o paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not économidally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the s secyred by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. St¢h isurance proceeds shall be applied in the order provided for in Section 2.

If Borrower aba. <J,n° the Property, Lender may ﬁllc, negotiate and settle any available msurance claim
and related matters. If Bprrowwer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a-clzam, then Lender may negotiate and settle the claim. The 30-Gay period will
begin when the notice |s given. Ta either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower herpby assigns-to-Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounfs unpaid undes . Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refurd n.c nnearned premiums paid by Borrower) under all insurance
policies covering the Pui:.erty, insofar as such richts are applicable to the coverage of the Property. Lender

may use the insurance groceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not the due.
6. Occupancy. Bprrower shall occupy, establish, and use the Property as Borrower's principal

residence within 60 days after the execution of this Securi .y instrument and shall continue to occupy the

Property as Borrower’s
otherwise agrees in w

rrincipal residence for al least pne year sfter the date of occupancy, unless Lender
iting, which consent shall not be unreasonubly withheld, or unless extenuating

circumstances exist whi¢h are beyond Borrower's control.

7. Preservation,

destroy, damage or imp
Whether or not Borrov
prevent the Property frg
pursuant to Section 5 th
the Property if damaged

paid in connection with
or restoring the Proper

aintenance and Protection of the Proper'y; Inspections. Borrower shall not
ir the Property, allow the Property to deteriorate-or Jommit waste on the Property.
er is residing in the Property, Borrower shall maiitain the Property in order to
m deteriorating or decreasing in value due to its condition, Unless it is determined
at repair of restoration is not economically feasible, Borrower si all promptly repatr
to avoid further deterioration or damage. If insurance or condemuaton proceeds are
damage to, or the taking of, the Property, Borrower shall be respcasiole for repairing
'y only if Lender has released proceeds for such purposes. Lender may disburse

proceeds for the repairs
completed. If the s

and restoration in a single payméent or in a series of progress payments at the work is
. | . +
ce or condermation proceeds are not sufficient to repair or restore the Property,

Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable entrigs upon and inspections of the Property. If it has
reagonable cause, Lendpr may inspect the interior of the improvements on the Property. Lender shall give

Borrower notice at the

@D, sA(IL) (0010102

SHL (07/02)

me of or prior to such an interior inspection specifying such reasonable cause.

'

: lnltvl;
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8. Borrower's Loap Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persond or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially [false, misleading, or inaccurayé information or statements to Lender (or failed to
provide Lender with matgrial information} in connection with the Loan. Material representations include, but
are not limited to, represpntations concerning Borrower's occupancy of the Property as Borrower's principal
residence. '

9. Protection of Lé¢nder's Interest in the Property and Rights Under this Securitly Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding thaf might significantly affect Lender's interest in the Property and/or rights under this
Security” Tastrument (suph as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemeént of a lien fwhich may attain priority over this Security Instrument or (o enforce laws or
regulations}, or (¢) Borjower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprigte 1o protect Lender's interest in the Property and rights under this Security
Instrument, incluany protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lendes's ;Tﬁtions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over nis Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’
fees to protect its intereqt i Property and/or rights under this Security Instrament, including its secured
position in a bankruptcy procseding. Securing the Property includes, but is not limited to, entering the
Property to make repaits, change: locks, replace or board up doors and windows, drain water from pipes,
eliminate building or ofher code violaiions or dangerous conditions, and have utilities turned on or off.
Although Lender may t4ke action unce: 4us Section 9, Lender does not have to do so and is not under any
duty or obligation to df so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Seftion 9. .

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amourts shall bear interest at the Note rate from the date of
disbursement and shall|be payable, with such intereit:-unon notice from Lender to Borrower requesting
payment. ;

If this Security Insfrument is on a leasehold, Borrower shall.comply with all the provisions of the lease.
If Borrower acquires fef: title to the Property, the lcasepold and the Tee title shall not merge unless Lender
agrees to the merger in priting. ,

10. Mortgage Inburance. If Lender required Morigage Insurance £s a condition of making the Loan,
Borrower shall pay thd premiums required to maintain' the Mortgage Insurziice in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be availablc from the mortgage ingurer that
previously provided sfich insurance and Borrower was required to make seperatcly designated payments
toward the premiums fpr Mortgage Insurance, Borrowélr shall pay the premiums re Juired to obtam coverage
substantially equivaler]t to the Mortgage Insurance previously in effect, at a cost substaatally equivalent to
the cost to Borrower pf the Mortgage Insurance previously in effect, from an altemate Martgage insurer
selected by Lender. If pubstantially equivalent Mortgag"e Tnsurance coverage is not available; Purrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender’ will accept, use and retain these payments as a
non-refundable loss rpserve in lieu of Morigage IndLurance. Such loss reserve shall be non-refundable,
notwithstanding the fct that the Loan is ultimately paid in full, and Lender shall not be required (0 pay
Borrower any interest pr earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance cpverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender pgain becomes available, is obtained, and Lender requires separately designated
payments toward the] premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

'
I Iniflals.
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condition of making the|Loan and Borrower was required to make separately designated payments toward
the premiums for Morldage Isurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or th provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termnation is required by App]icable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interes] at the rate provided in the Note.

Mortgage Insuranc¢ reimburses Lender (or any en!lity that purchases the Note) for certain losses it may
incur if Borrower does nfit repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers pvaluate their total risk on all such insurance in force from time to time, and may
enter in*s agreements with other parties that share or modify their risk, or reduce losses. These agreements
are oi1 temns and conditjons that are satisfactory to the mortgage insurer and the other party {or parties) (o
these agréersents. These] agreements may require the mortgage insurer to make payments using any source
of funds that thé mortgdge insurer may have available (which may include funds obtained from Mortgage
Insurance premiuris). .

As a result of ficse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any af:iliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charapterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for shating or modifying the-icitgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takeq a share o tis insurer's risk ini exchange for a share of the premiums paid to the
ingurer, the arrangementlis often texmer “captive reinsurance.” Further:

(a) Any such agfeements will.net affect the amounts thai Borrower has agreed to pay for
Mortgage Insurance, %{any other tersns 71 the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurancc, and they will not entitle Borrower to any refund.

(b) Any such agrpements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insorance upder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right th receive certain disclosures, 1 -equest and obtain cancellation of the Mortgage
Insurance, to have thd Mortgage Insurance termingted artomatically, and/or to receive a refund of
any Mortgage Insurgnce premiums that were uneainsd.at the time of such cancellalion or
termination. ‘

11. Assignment ¢f Miscellanecus Proceeds; Fbﬂeiture. All Miiscellaneous Proceeds are herchy
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applies to restoration or repair of the
Property, if the restoratjon or repair is economically fepsible and Lender's s:curity is not lessened. During
such repair and restoragion period, Lender shall have the right to hold such Miscelaneous Proceeds until
Lender has had an oppdrtunity to inspect such Property to ensure the work has bee't coinpleted to Lender's
satisfaction, provided thiat such inspection shall be undertaken promptly. Lender may pay 1oc the repairs and
restoration in a single d|sbursement or in a series of progress payments as the work is competed. Unless an
agreement is made in |writing or Applicable Law refjuires interest to be paid on suck.-Mizcellaneous
Proceeds, Lender shall [not be required to pay Borrower any interest or earnings on such Miscellancous
Proceeds. If the restoratjon or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceedy shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excdss, if any, paid to Borrower. Such Misceltaneous Proceeds shall be applied in the
order provided for in Seption 2, .

In the event of a tftal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the spms secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower. ‘

b

[
Initieds:
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In the event of 2 mp'Ftial taking, destraction, or loss in value of the Property in which the fair market

value of the Property imtediately before the partial takiilng, destruction, or loss in value is equal to or greater
than the amount of the Jsums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vqlue, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument|shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) [the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vpiue divided by (b) the fair mprket value of the Property immediately before the
partial taking, destructio, or loss in value. Any balance shall be paid to Borrower.

In the event of a pprtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount v the sums segured immediately before the partial taking, destruction, or loss in value, unless
Borrowe! a7 Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by tiiis stcurity [nstrument whether or not the sums are then due,

If the Prope<ivis apandoned by Borrower, or if, aﬁer notice by Lender to Borrower that the Opposing
Party (as defined m.inewext sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneouq Prceeds either to restoration 'or repair of the Property or to the sums secured by
this Security Instrumes, wiicticr or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against: whom Borrower has a right of action in regard to
Miscellaneous Proceeds |

Borrower shall belin default if any-astion or proceeding, whether civil or criminal, is begun that, m
Lender's judgment, coulfl result in forfeitaic < the Property or other material impairment of Lender's interest
in the Property or rightsunder this Security Instep=aent. Borrower can cure such a default and, if acceleration
has occurred, reinstate a provided in Section 1Y, by calfzsing the action or proceeding to be dismissed with a
ruling that, in Lender'y judgment, precludes forfcito:e of the Property or other material impairment of
Lender's interest in the Jroperty or rights under this Se‘uricv Instrument. The proceeds of any award or claim
for damages that are atfeibutable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lenfier. |

All Miscellaneous|Proceeds that are not applied to restoratiop-or-repair of the Property shall be applicd
in the order provided fof in Section 2. ; _

12, Borrower Ndt Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatiofi of amortization of the sums secured by this Secnat instrument granted by Lender
to Borrower or any Sucpessor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interpst of Bomrower. Lender shall not be required to commenze proceedings against any
Successor in Interest of| Borrower or to refuse to extend time for payment or otherv1se 1odify amortization
of the sums secured by]this Security Instrument by reason of any demand made by tiic c.ipinal Borrower or
any Successors in Intgrest of Borrower. Any forbearance by Lender in exercising awy. cight or remedy
including, without limifation, Lender's acceptance of pdyments from third persons, entities ar Sucoessors in
Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or-preciude the
exercise of any right orjremedy. ‘

13, Joint and Seferal Liability; Co-signers; Stﬁccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security |Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument orfly to mortgage, grant and convéy the co-signer's interest in the Property under the
terms of this Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrpes that Lender and any other Borrower can agree 0 extend, modify, forbear or make
any accommodations With regard to the terms of this Security Instrument or the Note without the co-signer’s

consent. '
|
‘ :mm%
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Lions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
ecurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and Henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations apd liability under this Security Instrament unless Lender agrees to such release in
writing. The covenants apd agreements of this Security Instrumem shall bind (except as provided in Section
20) and benefit the succefsors and assigns of Lender. _

14, Loan Charges} Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lcnéler's interest in the Property and rights under this
Security Instrument, inclpding, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authoriz in this Security Instrument to charge a specific fee
to Borrowe shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibted by this Security Instrument or by Applicable Law.

If the Lionit is subjekt to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest i o'her| loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thea: 1) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted mit; and (b) any sums alrcady collected from Borrower which exceeded permitted
Limits will be refunded ¢ Beuawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making-4 Zirect payment to Borrower. If a refund reduces principal, the reduction will

be treated as a partial pfepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the| Note). Borowar's acceptance of any such refund made by direct payment {0
Borrower will constitute|a waiver of any right of action }?'orrower might have arising out of such overcharge.

15. Notices. All nofices given by Beziower or Lender in connection with this Security Instrument must
be in writing. Any noticp to Borrower in ¢01 nection with this Security Instrument shall be deemed to have
been given to Borrower when maited by first “lass mail or when actually delivered to Borrower's notice
address if sent by other [means. Notice to any one 3orrower shall constitute notice to all Borrowers unless
Applicable Law expresply requires otherwise. The rotice address shall be the Property Address unless
Borrower has designatefl a substitute notice address by ‘noties to Lender. Borrower shall promptly notify
Lender of Borrower's cange of address. If Lender specifies‘a procedure for reporting Borrower's change of
address, then Borrower fhall only report a change of address throug’-ihat specified procedure. There may be
only one designated nofice address under this Sccurity; Instrumert at 2ay one time. Any notice to Lender
shall be given by delivgring it or by mailing it by first class mail to J.ender's address stated herein unless
Lender has designated gnother address by notice (0 Bofrower. Any noticz - connection with this Securtty
Instrument shall not be fleemed to have been given to 1énder until actually reeived by Lender. If any nofice
required by this Security Instrument is also required under Applicable Law, the'Applicable Law requirement
will satisfy the correspopding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Security Instrucicr ¢hall be governed
by federal law and the [law of the jurisdiction in which the Property is located. All righits and obligations
contained in this Securjty Instrument are subject to arly requirements and limitations of Applicable Law.
Applicable Law might ¢xplicitly or implicitly allow the parties to agree by contract or it might e silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provistons of this Secarity Instrument,or the Note which can be given effect without the
conflicting provision, ‘

Subject to the provi
obligations under this 3

e b o 4 et ol 3 R

As used in this
corresponding neuter
inclade the plural and v
any action.
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ice versa; and (¢) the word "may‘“' gives sole discretion without any obligation to take
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of tHe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property| means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interesth transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the irjtent of which is the transfer of itle by Borrower at a future date to a purchaser.

If all or any part off the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person a beneficial interest in Borrower is sold or transferred) without Lender’s prior
weitten consent, Lende] may require immediate payrbent in full of all sums secured by this Securty
Tnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicibie Law. ﬂ

If Lezder exercisep this option, Lender shall giv¢ Borrower notice of acceleration. The notice shall
provide a periad of not|less than 30 days from the date the notice is given in accordance with Section 15
within which Zor-ower fnust pay all sums secured by this Security Instrament. If Borrower fails to pay these
sums prior to th: ekpirhtion of this period, Lender may invoke any remedies permitted by this Security
Instrument without (urtier notice or demand on Borrower.

19. Borrower's #ight to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the|righic 1» have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (&) fivf days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as|[Applicablc Law might specify for the termination of Borrower's night to reinstate; or
(¢) entry of a judgmeny enforcing this Security Instrument. Thos® conditions are that Borrower: (a) pays
Lender all sums which fhen would be-de under this Security Instrument and the Note as if no acceleration
had occurred; (b) curesjany default of any <rher covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including.-Lut not limited to, reasonable attorneys' fees, property
inspection and valuatiop fees, and other fees in~urred for the purpose of protecting Lender's interest in the
Property and rights undler this Security Instrumer.t; rd (d) takes such action as Lender may reasonably
require to assure that [Lender's interest in the Propety and rights under this Security Instrument, and
Borrower's obligation ¢ pay the sums secured by this Secrity Instrument, shall continue unchanged unless
as otherwise provided finder Applicable Law. Lender may recuire that Borrower pay such reinstatement
sums and expenses in ope or more of the following forms, as seleccea by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn npon
an institution whose ddposits are insured by a federal agency, instru nentality or entity; or (d) Electronic
Punds Transfer. Upon feinstatement by Borrower, this, Security Instrumcnt and obligations secured hereby
shall remain fully effecfive as if no acceleration had occurred. However, this righs to reinstate shall not apply
in the case of acceleratipn under Section 18, ‘

20. Sale of Note; [Change of Loan Servicer; Notice of Grievance. The Note Or 2 hartial interest in the
Note (together with this Security Instrument) can be sold one or more times withoot prior notice to
Borrower. A sale migh{ result in a change in the entity {known as the "Loan Servicer") thiat cotlects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage- J7an servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be-one or more
changes of the Loan Jervicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be giver| written notice of the change which will state the name and address of the ncw Loan

Servicer, the address

which payments should be made and any other information RESPA requires m

connection with a notige of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a

Loan Servicer other th
remain with the Loan
Note purchaser unless

@D -BA(IL) (0010).02

n the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
Servicer or be transferred to a successor Loan Servicer and are not assumed by the
htherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thg member of a class) that arises from the other party’s actions pursuant (o this
Security Instroment or that alleges that the other party Pfas breached any provision of, or any duty owed by
reason of, this Security Jestrument, until such Borrower or Lender has notified the other party (with such
notice given in compliaice with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasqnable period after the giving of such notice o take corrective action. If Applicable
Law provides a time perjod which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursgant 10 Section 22 and the nobce of acceleration given to Borrower pursuant {0
Sectior 13 shall be deenfed to satisfy the notice and opportunity to take corrective action provisions of this
Section 2U |

21, ‘Hazsrdous Sgbstances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as togic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substarces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile s0lvynts, materials containing asbes'tos or formaldehyde, and radioactive materials; (b)
“Eqvironmental Law" rsecas federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety pr eivironmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action,or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can sause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall nof cause or peruit the presence, }use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any fizardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else tp do, anything aiicsing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, m“ (¢) which, due to the presence, use, or release of a
Hazardous Substance, cfeates a condition that ac'versely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sforuge on the Property of small quantities of Hazardous
Substances that are gengrally recognized to be approp:i'b‘.c to normal residential uses and to maintenance of
the Property (including,[but not limited to, hazardous substancss in consumer products).

Borrower shall prgmptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or priva‘c party involving the Property and any
Hazardous Substance |or Environmental Law of which Borower” has actval knowledge, (b) any
Environmental Conditidn, including but niot limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardgus Substance, and (c) any condition caused by ihe presence, use or release of a
Hazardous Substance which adversely affects the value ‘of the Property. If Borrower learns, or is notified by
any govemmental or regulatory authority, or any privaté party, that any removal or other remediation of any
Hazardous Substance hffecting the Property is necessary, Borrower shall promptly) take all necessary
remedial actions in acpordance with Environmental Law. Nothing herein shall create ary obligation on
Lender for an Environnental Cleanup. ‘

|

NON-UNIFORM [COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration] Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sertion I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the adtion required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to [Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumpat, foreclosure by judicial proiceeding and sale of the Property. The notice shali

i
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further inform Borrowgr of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immjediate payment in full of all ums secured by this Security Instrument without
further demand and mgy foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all exgenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited fo, reasopable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Bogrower shall pay any rccordaﬁlon costs. Lender may charge Borrower a fee for
releasipy this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pergnitted under Applicable Law.

24, Wiivir of Honkestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights undex an by viftue of the Iilinois homestead exemption laws.

25. Placemeai. of (Jollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covéraggrequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to p#iect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intergsts 1he coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thaf is mde against Borrower in connection with the collateral. Borrower may later
cancel any insurance purphased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower wil| be responsibie 107 the costs pf that insurance, including interest and any other
charges Lender may imppse in connection i< the placément of the insurance, until the effective date of the
cancellation or expiratign of the insurance. The-custs Ibf the insurance may be added to Borrower's total
outstanding balance or pbligation. The costs ¢f the insurance may be more than the cost of insurance
Borrower may be able toj obtain on its own. !
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OW, Bomrower accepts and agrees 10 the terms and covenants contained in this

Security Instrument and i any Rider executed by Borrower and recorded with it.

Witnesses:

@9 -6(IL) (0010)02  CH

@WWD%

e (Seal)

!

‘;’KM(?NA I. RODRIQ{JE‘T&‘ v / Q/\ -Botrower

{Seal)

~-Borrower

| ) (SCI]])

-Borrower

(Seal)

L {07/02)

f -Borrower
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STATE OF JLLINOIS,
I, %_
and state do hereby dertif]

personally known to e

ytht

O /L/ |
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County ss:
, a Notary Pubtic in and for said county

[ Wby

LY{L lé“u,g%

13

to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeares v cfore me 1
instrumer 25 g‘[
Given undef my h

My Commission Exp;re»i' ,

%-6(1L) (0010002 CHL

/day in person, and acknowledgcd tha(ﬁéfqﬁs)!they signed and delivered the said

free and voluntary act, for the uses and purposgs therein set forth.
d and official seal, this day of z‘ l‘(f 7 (\ ( o
ko

/M

Notary 'Pubhc /
o
\

OFFICIAL SEAL
AMY LYNN KIRLIN

¢ . STATE OF ILLNOIS

PUBL
N SSION EXPIRES 0921102

‘ ; WY COMMISSI
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THIS 14 FAMILY RIDER is méde this TWENTY-SIXTH day of
OCTOBER, 2005 | ,andis incorporated into.and shail be deemed to amend and supplement

the Mortgage, Deed ¢
by the undersigned (th
COUNTAYWIDE HO

Trust, or Security Deed (the "Security instrument”) of the same date given
"Borrower’) to secure Borrower's Note to
ME LOANS, INC. |

{the "Lendzr": of the sgme date and covering the P:roperty described in the Security Instrument arid

located at:

a
5

1

1-4 FAMILY C
Security Instrument,

0

7 W GRACE ST, CHI(FAGO, IL 60641-3109

[Property Address]

ENANTS. In addition to the covenants and agreements made in the
orrower 4and _ender further covenant and agree as follows:

A. ADDITIONAL [PROPERTY GUEJECT TO 'THE SECURITY INSTRUMENT. In addition to

the Property describ

the Property to the extent they are fixtwes

constitute the Prope

in the Security irstrument, the following items now or hereafter attached to
=ro added to the Property description, and shall also
covered by the Security Instrument: building materials, appliances and

goods of every nature|whatsoever now or hereaft:+ located in, on, or used, or intended to be used

in connection with the|Property, including, but not

distributing heating,
apparatus, security

closets, sinks, range

storm windows, stor

cabinets, paneling ang! attached floor coverings, all of which, incla

thereto, shall be de
instrument. All of the
the leasehold estate
Rider and the Secuti

B. USE OF PR
make a change in th
writing to the cha
requirements of any

C. SUBORDIN
lien inferior to the Se
written permission.

D. RENT LOSS
to the other hazards !

@ -57R (0411)

limitad to, those for the purposes of supplying or
oling, electricity, gas, water, air'a=d light, fire prevention and extinguishing
d access control apparatus, pluinking, bath tubs, water heaters, water
. stoves, refrigerators, dishwashers, rlisposals, washers, dryers, awnings,
doors, screens, blinds, shades, curtains an.d curtain rods, attached mirrors,
ding replacements and additions

med to be and remain a bart of the Progerty covered by the Security

oregoing together with the Property described inn the Security Instrument (or
f the Security Instrument is on a leasehold) are revarred to in this 1-4 Family
Instrument as the "Property

T
PERTY: COMPLIANCE WITH LAW. Borrower shall not sezk, agree o or
use of the Property or its zoning classification, unless Lendei has.agreed in
. Borrower shall comply] with all laws, ordinances, regulaions and
overnmenta! body applicable "to the Property.

\
E LIENS. Except as permitted by federal law, Borrower shall not allow any
curity Instrument to be perfebted against the Property without Lender's prior

INSURANCE. Borrower shalf maintain insurance against rent loss in addition

o which insurance is required by Section 5.

|

' Initi _
Fofrn 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 191is deleted.
|

F. BORROWER'S DCCUPANCY. Uniess Lenﬁer and Borrower otherwise agree in writing,
Section 6 concerning Borfower's occupancy of the Property is deleted.

G. ASS!SNMENT QF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender alf leases of the|Property and all security déposits made in connection with leases of the
Property. Upor th2 assignment, Lender shall have' the right to modify, extend or terminate the
existing leases ani o expcute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shaii myan "sublease” if the Security: Instrument is on a leasehold.

H. ASSIGNMENT QF RENTS; APPOINTMEN}L OF RECEIVER; LENDER [N POSSESSION.
Botrower absolutely and|unconutionally assigns and transfers 1o Lender all the rents and revenues
(*Rents"} of the Property, regardlzss of to whom thé Rents of the Property are payable. Barrower
authorizes Lender or Lgnder's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender-ar Lenders agents. However, Borrower shall receive the
Rents until; (i) Lender hps given Borrower notice of;defau!t pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notic to the tenant(s) that the Rents are to be paid to lLender
or Lender's agent. Thig assignment of Rerts constitutes an absolute assignment and not an
assignment for additiona security only. |

If Lender gives notige of default to Borrower: (i) al Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be ariied to the sums secured by the Security
Instrument; (ii) Lender ghall be entitied to collect and recewe all of the Rents of the Property; (iii)
Rorrower agrees that egch tenant of the Property shall pay all-Rants due and unpaid to Lender or
Lender's agents upon ilender's written demand to the tenant; (iv)-unless applicable law provides
otherwise, all Rents coflected by Lender or Lenderis agents shal 02 applied first to the costs of
taking control of and managing the Property and cojllecting the Rerite, including, but not fimited to,
attomey's fees, receivgr's fees, premiums on receiver's bonds, repair and maintenance COSts,
insurance premiums, takes, assessments and other charges on the Propeny, and then to the sums
secured by the Securityl instrument; (v) Lender, Lender's agents or any judicia’iy anpointed receiver
shall be liable to account for only those Rents actu ly received; and (vi) Lender-shail.be entitied to
have a receiver appointed to take possession of and'manage the Property and collectihe Rents and
profits derived from th Property without any shoWing as to the inadequacy of the Property as
security. !

If the Rents of the Property are not sufficient to cover the costs of taking controt of and
managing the Property and of collecting the Rents anly funds expended by Lender for such purposes
shall become indebtedfess of Borrower to Lender secured by the Security Instrument pursuant 1o
Section 9. |

Borrower represerfts and warrants that Borrowér has not executed any prior assignment of the
Rents and has not performed, and will not perfarm, any act that would prevent Lender from
exercising its rights under this paragraph. !

I tnitiaM
@D -57R (0411)  CHL (11/04) Page 3 of 5 orm 3170 1/01
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Lender, or Lender's| agents or a judicially appbinted receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lenfler's agents or a judicially appointed receiver, may do so at any time when
a default socurs. Any ap}lication of Rents shall not cure or waive any default or invalidate any other

right or reriedy of Lendgr. This assignment of Rents of the Property shall terminate when all the

sums secures vy the Segurity Instrument are paid in full.
|

. CROSS-F=2 ULIT PROVISION. Borrower's dlefautt or breach under any note or agreement
in which Lender has-ar interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedize-permitted by the Security Instrument.

| Initials?_} 62

|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

%M%M / %ULF ,,:5 (Seal)

“%hvond 1. RODRICUEZ/ | - Borrower

- ' {Seal)
). ! ~ Borrower

(Seal)
- Borrower

(Seal)
- Borrower

@m -57R (0411)  CHL (11/04) Page 50f 5 Form 3170 1/01
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Assessor’s Parcel Numbgr:
1322218012
After Recording Return Tp:

COUNTRYWIDE HOMY LOANS, INC.

MS SV-75-DOCUMENT PROCESSING
P.0O.Box (10423

Van Nuys, Ch 91410-0423

Prepared By:
AGATA KUCHARSKA)

!

|

Recording Requested By: '
|

|

|

[Space Above This Line For Recorc'ing Data}

Fl J:ED/ADIUSTABLE RATFE RIDER

(LYBOR One-Year Index (As Published Hll The Wall Stree:-Jounal) - Rate Caps)
050005104 00011503460810005
[Escrow/Clbsing #1 [Dnc ID #!
CONV ﬁ
® MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOX - . 3ingls, Family
INTEREST ONLY ! 4 -
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-SIXTH day of
OCTOBER, 2005 |andis incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, [or Security Deed (the "Sequrity Instrument”) of the same date given by the

undersigned ("Borrower’) [o secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
COUNTRYATIDE HOME| LOANS, INC. | :

|
("Lender”) of t*ie same dale and covering the propert* described in the Security Instrument and
located at:

4107 W GRACE ST
: CHICAGO, IL §D641—3109
i [Property Address
THE NOTE PROVIPSS FOR A CHANGE IN BORROWER'S FIXED INTEREST
BATE TO AN|ADJUZTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME |AND THE MAXIMUM RATE BORROWER MUST PAY.

|

|
ADDITIONAL COVENANTS. In addiuca-to the covenants and agreements made in the Security
Instrument, Borrower and|Lender further covena~i-and agree as foliows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides fgr an initial fixed interest (ate: of 5.875 %. The Note also provides
for a change in the in|tial fixed rate fo an adjlstaple interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY#ZNT CHANGES

(A) Change Dates !
The initial fixed intergst rate | will pay will change to an adjusiav'e interest rate on the
first day of NOVEMBER, 2010 , and the udjustable interest rate | will pay

may change on that day very 12th month thereafter. The date on wnich my initial fixed interest rate
changes to an adjustablg interest rate, and each tﬂate on which my ariustable interest rate could
change, is called a "Charge Date.” !

(B) The Index !

Beginning with the fist Change Date, my adjusﬂable interest rate will be besed on an Index. The
"Index” is the average of[interbank offered rates for pne year U.S. dollar-denominatzg deposits in the
London market ("LIBORY), as published in The Wall Street Journal. The most rece:t Index figure
available as of the date 45 days before each Change Date is cafled the "Current Index".

If the Index is no lohger available, the Note Holder will choose a new index that is ased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Ghanges | L

Before each Changg Date, the Note Holder will calculate my new interest rate by adding
TWC & ONE—QUARTHER percentage points ( 2.250 %) to the Current Index.
the Note Holder will then|round the resuit of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject tp the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the nexf Change Date. .
|
CONV :
* MULTISTATE FIXEDMDJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family

INTEREST ONLY ! ' ﬁ
1U796-XX (06/04) Page 2 of 5 Initiald?< >
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid princigal that | am expected to olee at the Change Date in full on the Maturity Date
at my new interest rate in|substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. l
(D) Lir:zits on Interest Rate Changes :
The  iitcrest rate | Bm required to pay at the first Change Date will not be greater than
10.875 Soorlessthan 2.250 %. Therelaﬂer, my adjustable interest rate will never be
increased or accroased om any single Change Date by more than two percentage points from the rate
of interest | have izen paying for the preceding 12 months. My interest rate will never be greater than
10.875 %. |
(E) Effective Date of Changes |
My new interest rate ill bacome effective on each Change Date. | will pay the amount of my new
monthly payment beginnirlg or-thie first monthly payment date after the Change Date until the amount
anges agdir. !
(F) Notice of Changgs l
The Note Holder will [deliver or mai't2-me a notice of any changes in my initial fixed interest rate
to an adjustable interest fate and of any-sranges irery adjustable interest rate before the effective

date of any change. Thq notice will includ2 the-amount of my monthly payment, any information
required by law to be givep to me and also the tlle and telephone number of a person who will answer
any question | may have regarding the notice. |
8. TRANSFER OF THE RROPERTY OR A BENEFICiAL INTEREST IN BORROWER

1. Until Borrower's injtial fixed interest rate changes to a1 adjustable interest rate under the terms
stated in Section A above| Uniform Covenant 18 of the Securiwy.Instrument shall read as follows:

Transfer of thp Property or a Beneficlal Interest ii: Borrower. As used in this
‘Section 18, "Interest|in the Property" means ant/ legal or beneficial interest in the Property,
including, but not limfted to, those beneficial interests transferrec in/a bond for deed, contract
for deed, installment|sales contract or escrow agreement, the inte:it o which is the transfer
of title by Borrower af a future date to a purchaser.

1f all or any par{ of the Property or any interest in the Property is said or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is soid ol transferred)
without Lender's prigr written consent, Lender H,nay require immediate payment in-full of all
sums secured by thls Security Instrument. However, this option shall not be excinised by
Lender if such exercise is prohibited by Applical}le Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The
notice shall provide [a period of not less than 30 days from the date the notice is given in
accordance with Sdction 15 within which Borfrower must pay all sums secured by this
Security Instrument. |If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke 3ny remedies permitted by this Security Instrument without further notice
or demand on Borroyer. 1

|
\
CONV

: I
¢ MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - SingleFamil

INTEREST ONLY |
1U796-XX (06/04) Page 3 of 5 Inti




(0531412066 Page: 25 of 27

UNOFFICIAL COPY

1

1
1

. DOC ID #: 00011503460810005

2. When Borrower's finitial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A gbove, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then ceasg to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

T-ansfer of thg Property or a BeneﬂcILI Interest in Borrower. As used in this
Secuon-18, "interest jn the Property” means any‘r legal or beneficial interest in the Property,
including, St not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, ireiallment pales contract or escrow agreement, the intent of which is the transfer
of title by Borcwer af| a future date to a purchaser.

If all or any pait-oilthe Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural !pp,rson and a beneficial interest in Borrower is sold or transferred) without
Lenders prior written congent,-!.ender may require immediate payment in full of all sums secured by
this Security Instrument. Howeves, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lendzralso shall not exercise this option if: (a) Borrower causes to be
submitted to Lender inforfation reduirad by Lender}to evaluate the intended transferee as if a new
loan were being made to fhe transferee; 2nd (o) Lender reasonably determines that Lender's security
will not be impaired by the loan assumprion and that the risk of a breach of any covenant or
agreement in this Security| Instrument is acceptable 10 Lender.

To the extent permitipd by Applicable Law, Lenier may charge a reasonable fee as a condition to
Lender's consent to the| loan assumption. Lencier also may require the transferee to sign an
assumption agreement thiat is acceptable to Lender ans that obligates the transferee to keep afl the
promises and agreementq made in the Note and in this seurity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrum‘ent urdess Lender releases Borrower in writing.

CONV i ‘
* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Si

INTEREST ONLY |
1U796-XX (06/04) Page 4 of 5 AR
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If Lender exercises the option to require irnmdldiate payment in full, Lender shall give Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If B rrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedieg permitted by this Securii Instrument without further notice or demand on
Borrowe, |

BY SIGWING BELOW, Borrower accepts and iagrees to the terms and covenants contained in
this Fixed/Ad]us’ahle Rat¢ Rider. |

|
1
b
|

| | Diden,
R 9/ : Al T (Seal)
NA I. ROBRIGUEZ | | (D “Borrower
|
|

(Seal)

| -Borrgwer
|
|
| {Seal)
) -Borrower

(Seal)
-Borrower

CONV ‘
.MULTISTATE FIXED/ADJUSTABLE RATE RIDEB - WSJ One-Year LIBOR- Single Fatmily
INTEREST ONLY ;
1U796-XX (06/04) Page 5iof 5
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U.S. WORLDWIDE TITLE SERVICES, LLC
2720 8. RIVER ROAD, STE 202
DES PLAINES, IL 60018
Authorized Agent of Lawyers Title Insurance Corporation

File No. USW-050005104

Exhibit A

LOT 18 IN MERRILL LADD'S ADDITION TO IRVING PARK, JAIC ADDITION BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHEAST 14 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13,[EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIOMAT. PURPOSE DNLY

THE SUBJECT PREMISES IS COMIMONLY KNOWN AS:
4107 WEST GRACE STRZET CHICAGO ILLINOIS 60641

Lawyers Title Insurance Corporatio

Page 2




