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THIS AGREEMENT, made _ October 11, 2005, between | 005 02:34 PM Pg 1ors

A H & Sons, Inc., an Ilinois corporation

7623 W. Sequoia Ct.. Orland Park, IL 60462
(Ne. and Street) (City) (State)

herein referred to as “Mortgagors,” and Fair Sites, L.L.C.

£20 Church St., Suite 200

Hvanston, IL 602%¢ _

__ALVAnSion, Lo s

{No. and Street) (City) (State)

THAT WHEREAS the Mortgagors are justly indebted to the
Mortgagee upon the installment note ¢<-<ven date herewith, in the principal

sum of _Eightv-two Thousand Eight Huncres, Nine and no/100-—~-DOLLARS

($82,890.00 ), payabie to the order of and Jdelivered

to the Mortgagee, in and by which note the Mortgagors promise to pay the
said principal sum and interest at the rate and in ins ‘all nents as provided in
said note, with a final payment of the balance due on the _ 1
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herein referred to as “Mortgzese,” witnesseth: |
|
l
l
I
|
|
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day of Qctober, 2008 , and all of said pria¢ ipal and interest are made payable at such
place as the holders of the note may, from time to time, in writ/og vppoint, and in absence of such appointment, then at the office of

the Mortgagee at___ 820 Church Street, Suite 200, Evanston, IL 64201

NOW, THEREFORE, the Mortgagors to secure the paymeni of snid principal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the performance of the covenants and agreements herein
contained, by the Mortgagors to be performed, and also in consideration of tie sum.of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, do by these presents CONVEY AND WARRANT unto t1e Mortgagee, and the Mortgagee’s SUCCESSOrs and
assigns, the following described Real Estate and all of their estate, right, title aiia saterest therein, situate, lying and being in the
City of Chicago COUNTY OF _COOK IN THE STATE OF ILLINOITS, to wit:

Lot 460 in E A. Cummings and Company’s 63" Street Subdivision of the West Half of
the Southeast Quarter of Section 18, Township 38 North, Range 14, East of the Third
Principal Meridian, in Cook County, lliinois.

which, with the property hereinafter deseribed, is referred to herein as the “premises,”

Permanent Real Estate Index Number(s): 20-18-418-013

Address(es) of Real Estate: 6131 S. Wolcott Ave., Chicago, Illinois

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily
and on a parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon
used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador
beds, awnings, stoves and water heaters. All of the foregoing are declared to be part of said real estate whether physically attached

thereto or not, and it is agreed that ail similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or
their successors or assigns shall be considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee’s SUCCESSOTS and assigns, forever, for the

purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of Hlinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

The name of a recerd owner is: Fair Sites, L.L.C.

This mortgage consists of five pages. The covenants, conditions and provisions appearing on pages 3, 4 and 5 are

incorporated herein by reference and are a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns.

Witness the hand ... and seal ... of Mortgagors the day and year first above written.

A H & Sons, Inc. ydi (SEAL) (SEAL)

PLEASE M\J_/éf M_%‘«/
PRINTOR By 7
TYPE NAME(S)
BELOW _ /4 4/‘/
SIGNATURES  Attést— v-d“’ Aeawn (SEAL) (SEAL)

(SEAL) (SEAL)

State of Minois, County of AT §S.

1, the undersig=<d s Notary Public in and for said County, in the State aforesaid, DO HEREBY

CERTIFY that £
IMPRESS ~
SEAL personally known to me t¢ v,e ihe same person Whose name is subscribed
HERE to the foregoing instrument, i ppeared before me this day in person, and acknowledged that
he signed, sealed and delivered the said instrument as his free and voluntary act, for the uses and
purposes therein set forth, including the coiease and waiver of the right of homestead.
Given under my hand and official seal, this 11" day gf October, 2693

Commission expires L{’C;(ﬂ 'O? / ﬂ/l m S —
v N({i}m( PUBL@

This instrument was prepared by Brian A. Burak, 820 Church Street, Suite 200, Evaston, IL 60201
(Name and Address)

Mail this instrument to _\
(Name and Address)

(City) (State) (Zip Code)

-

"OFFICIAL SEAL"

MARGARET GARCIA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4,26/2009

OR RECORDER’S OFFICE BOXNO. _41

PAGE 2

(SEAL) (SEAL)
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

i. Mortgagors shall (1) promptly repair, restorc or rebuild any buildings or improvements now or
nereaftcr on the premises which may become damaged or be destroyed; (2) keep said premiscs in good condition
and repair, without wasle, and free from mechanic’s of other liens or claims for lien not expressly subordinated to
the lien thereof;, (3) pay when due any indebtedness which may be secured by a lien or charge on the premiscs
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to the
Mortpagee; (4) complete within a reasonable time any building or buildings now of at any time in proccss of
erection upon said premises; (5) comply with al! requirements of law or municipal ordinances with respeet to the

premises and the use thercof, (6) make no material alterations in said premises excepl as required by law or
municipal ordinance.

2. Maortgugors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessments, watel charges, sewer service charges, and other charges against the premises when due, and shall,
upon written reque-t. furnish to the Mortgagee duplicate receipts therefore. To prevent defaultl hereunder
Mortgagors shall payin o511 under protest, in the manner provided by statute, any 1ax or assessment which

Mortgagors may desire to.coptest.

3. In the event of the rnactment after this date of any law of Illinois deducting from the value of land for
the purpose of taxation any lien theseon, of imposing upon the Mortgagee the payment of the whole or any part of
{he {axes or assessments Or charges of 1iens herein required to be paid by Mortgagors, of changing in any way the
laws relating to the taxation of mortgage or Jebts secured by mortgages or {he mortgagee’s interest in the
property, or the manner of collection of taxcs; 37 as 10 affect this mortgage or the debt secured hereby or the holder
thereof, then and in any such event, the Mongaruts, upon demand by the Mortgagee, shall pay taxes or
assessments, of reimburse the Mortgagee theretor, srovided, however, that if in the opinion of counsel for the
Mortgagee (a) it might be unlawful to require Mortagor's to make such payment of {b) the making of such
payment might result in the imposition of interest beyund Lie maximum amount permitted by law, then and in such
event, the Mortgagee may elect, by notice in writing giver! to/ Mortgagors, 10 declare alt of the indebtedness secured
hereby to be and become due and payable sixty (60) days front the giving of such notice.

4. If by the laws of the United States of America or of ary sate having jurisdiction in the premises, any
tax is due or becomes due in respect of the issuance of the note heicuy secnred, the Mortgagors covenant and agree
to pay such tax in the manner required by any such law. The Mortgagots futlber covenant to hold harmless and

agree Lo indemnity the Mortgagee, and the Mortgagee's SUCCessors of assigrs against any liability incurred by
reason of the imposition of any tax on the issuance of the note secured hereby-

5 Al such time as the Mortgagors are not in default either under the terms o the note secured hereby or
under the terms of this mortgage, the Mortgagors shall have such privilege of making prerzyments on the principal
of said note (in addition 1o the required payments) as may be provided in said note. :

6. Mortgagors shall keep all building and improvements now of hereafter situated on 5a'd premises
insured against loss or damage by fire, lightning and windstorms under policies providing for payin<al by the
insurance companies of moneys sufficient either 10 pay the cost of replacing or repairing the same or o pay in full
the indebtedness secured hereby, all in companies satisfactory to the Mortgagee, under insurance policies payable,
in case of loss or damage, to Mortgagee, such rights to be evidenced by the standard mortgage clause to be attached
to each policy, and shall deliver all policies, including additional and renewal policies, to the Mortgagee, and in
case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates
of expiratio.

7. In case of default therein, Mortgagee may, but need not, make any payment OF perform any act
hereinbefore required of Mortgagors in any form and manner deemed expedient, and may, but need not, make fult
or partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or
seltle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting
said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in conncction therewith, including attorney’s fees, and any other moneys advanced by
Mortgagee Lo protect the morigaged premises and the licn hercof, shall be so much additional indcbtedness secured
hereby and shall become immediately duc and payable without notice and with interest thercon at the highest rate
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now permitted by litinois law. Inaction of Mortgaget shall never be considered as a waiver of any right accruing to
(he Mortgagee on account of any default thereunder on the part of thc Mortgagors.

8. The Mortgagee making any payment hereby authorized relating 1o Laxes of asscssments, may do so
according (o any bill, statement or estimate procured from the approprialc public office without inquiry into the
accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax licn or

title or claim thereof.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when
due according to the lerms hereof. Al the option of the mortgagee and without notice to Mortgagors, all unpaid
indebtedness secured by this mortgage shall, notwithstanding anything in the note or in this morigage to the
contrary, become due and payable () immediately in the case of default in making payment of any instaliment of
principal or intercst on the note, or (b) when default shall occur and continue for three (3) days in the performance

of any other agreciacnt of the Mortgagors herein contained.

In the eveni-of Jefault by Mortgagor, and Acceleration by Mortgagee, any subsequent payments shall be
applied in the following pricrity:

(2) costs incurred by Mortgagee in connection with default;

{b) amounts 10 compensate for depicted Property Tax Escrow Account;

(c) unpaid interest, and

(d) principal

10. When the indebtedness her¢by shall become due whether by acceleration or otherwise, Mortgagee
shall have the right to foreclose the lien herest. ) In any suit to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagee for attorney’s fzes, appraiser’s fees, outlays for documentary and expent
evidence, stenographer’s charges, publication costs and-custs (which may be estimated as 1o items to be expended
afier entry of the decree) of procuring all such abstract: of title, title searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurar ce” with respect to title as Mortgagee may deem to be
reasonably necessary either 10 prosecute such suit or to evideacs o bidders at any sate which may be had pursuant
to such decree the truc condition of the title to or the value of thie riemises. All expenditures and expenses of the
nature in this paragraph mentioned shall become as much so additior.al indebtedness secured hereby and
immediately due and payable, with interest thereon at the highest rate nov nermitted Dy Iilinois law, when paid or
incurred by Mortgagee in connection with (a} any proceeding, including orobate and bankruptcy proceedings, 10
which the Mortgagee shall be a party, either as plaintiff, claimant of defendar by reason of this mortgage o any
indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclosure whether or not actually commenced; or (¢} pref arztions for the defense of any
actual or threatened suit of procecding which might affect the premises or the security hzreof.

11. The proceeds of any foreclosure sale of the premises shall be distributed ana apriied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure praceediags, including all
such items as are mentioned in the preceding paragraph hereof, second, all other items which unzenthe terms
hereof constitute secured indebtedness additional to that evidenced by the note, with interest thereor: 2§ herein

provided, third, all principal and interest remaining unpaid on the note; fourth, any overplus to Mortgagors, their
heirs, legal representatives of assigns, as their rights may appear. -

12. Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such
complaint is filed may appoint receiver of said premises. Such appointrment may he made either before or afier the
sate, without notice, without regard to the solvency of insolvency of Mortgagors al the time of application for such
receiver and without regard to the then value of the premises o whether the same shall be then occupied as a
homestead or not, and the Mortgagee may be appointed as such receiver. Such receiver shall have power to collect
the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and
a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for the protection,
posscssion, control, management and operation of the premises during the whole of said period. The Court from
{ime to time may authorizc the recciver to apply the net income in his hands in payment in whole
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or in pari of: {1) The indebtedness sccurcd hereby, or by any decrec foreclosing this mortgage, of apy tax, special
assessment or other licn which may e or become superior to the lien hereof or of such decree, provided such
application is made prior to forcclosure sale; (2) the deficiency in case of a salc and deficicncy.

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defensc
which would not be good and available to the party interposing same in an action at law upon the note hereby
secured. .

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

15. The Mortgagors shall periodically deposit with the Morigagee such sums as the Mortgagec may
reasonably require for payment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. Ifine hayment of said indebtedness or any part thereof be extended or varied or if any part of the
security be releases, all persons now or al any time hereafter liable therefor, or interested in said premises, shall be
held to assent Lo such exiension, variation or release, and their liability and the lien and all provisions hereof shall
continue in full force, the-ight of recourse against ali such persons being expressly reserved by the Morigagee,
notwithstanding such extension, variation or release. .

17. Mortgagee shall re’2ase this mortgage and lien thereof by proper instrument upon payment and
discharge of all indebtedness securer, fisreby and payment of a reasonable fee to Mortgagee for the execution of
such release.

18, This mortgage and all provisicas s.ereof, shall extend to and be binding upon Mortgagors and all
persons claiming under or through Mortgagots; 7ad the word “Mortgagors” when used herein shall include all
such persons liable for the payment of the indebtednzss or any part thereof, whether or not such persons shall have
executed the note ot this mortgage. The word “Mor gage=" when used herein shall include the successors and
assigns of the Mortgagee named herein and the holder or holders, from time to time, of the note secured hereby.

L9-Md Fay, i W’zmmlmcmmmz,
a monthly payment toward general real estate (axes. This amourit §1al ol 1712 of the most recently

ascertainable general real estate taxes as r osing. Mongugor shall be required to deposit with
Mortgagee RS- Gant equal to 4/12 of the most recently-ascertainable general taxes in order 0 account
5 Tollowing the closing. '

20. Mortgagor shall be required to pay, at closing, any and 2ll cost associated with the recording of this
mortgage.

21. Mortgagor agrees that this mortgage shall be insured by a title company joan zalicy, and that the
Mortgagor shall pay all costs for such a policy on the closing date.

22. Mortgagor agrees to pay per diem interest charges for the first fractional month on {p< ¢ate of closing,
to be calculated according to the terms of the mortgage.




