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ASSIGNM'=NT OF RENTS & ﬁ&

S dated October 20, 2005, is ' made and executed between Ambrosio Gutierrez,
IL 40522 and Maria Gutierrez, wife, whose address is
"Gyrantor") and Pacific Global Bank, whose

II)'

THIS ASSIGNMENT OF RENT
husband, whose address is 4741 S. Keeler , Chicago,

4741 S. Keeler , Chicago, IL 60632 (referred to below &s
address Is 2323 S. Wentworth Ave., Chicago, IL 60616 (referred to-ielow as “Lender

»iite'a continuing security interest in,

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, yr
¢ 1o the Rents from the following

and conveys to Lender all of Grantor's right, title, and Interest in an
described Property located in Cook County, State of Winois:
LOTS 289 AND 290 IN KENNEDY PARK ADDITION IN THE SOUTH EAST QUARTER OF SECTION 12,
TOWNSHIP 38, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Property or its address is commonly knowh as 5401-5403 S. Maplewood Ave, Chicaao, IL 60632. The

Property tax identification number is 19-12-429-001-0000.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
R UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

OF ANY AND ALL OBLIGATIONS OF GRANTO
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
erwise provided in this Assignment or any Related Documents,

PAYMENT AND PERFORMANCE. Except as oth

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform

all of Grantor's obligations under this Assignment. Unless and until Lender exercises Its right to collect the Rents

as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
nd collect the Rents, provided that the granting of the right to

control of and operate and manage the Property a
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances, and

BOX 15
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ASSIGNMENT OF RENTS
! Loan No: 20355-05 (Continued) Page 3

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C} by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instzument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recoverad to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound'y zay judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. 1#'any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited io Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantar's behalf may
(but shall not be obligated to) take any ‘action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securiiy interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying a'i ¢asts for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for si:ch-purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the vate of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy;.or-(2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Neie's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the foilowing, at Lender’s option, shall constitute an Eve:it<i, Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the ind=nhtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, okligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply wit'i oi, to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and-Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assigrient to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effeci Zischarge of any
lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant
or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.
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law.

Election of Remedies. FElection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time for the
protection of it ir‘erest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall*bear interest at the Note rate from the date of the expenditure untif repaid. Expenses
covered by this paraygraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees ‘and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for harkruptey proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and anv anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent seimitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters i forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in /riing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment arz for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by f2deral law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of Hlinols.

Joint and Several Liability. All obligations of Grantor under this Assignment snall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means tha: each Grantor signing below is
responsible for all obiigations in this Assignment.

Merger. There shall be no merger of the interest or estate creatad by this assignmert wita any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withuut the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all wards used in this
Assignment in the singular shall be deemed to have been used in the piural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
if Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,




0531811143 Page: 6 of 8

UNOFFICIAL COPY

WBWUBISSY SIU} Ul UHOJ 18S YNBJap JO SIUBAS BU} JO AUE UBGW )NeJRQ 1O JUBAT, SPIOM By L "}nejaq 0 JuUaAg
AINeJoQ, el Uoas ay) Ul JuswuBISSY SIU} U Lo} 18S Jnejeq oy} SUBSW JNBjaq, PIOM 8y "Hnejeq
'Z1191INY) BUB PUB ZaLI8liNY OISO SUBSW ,Jamo.I0g, PIOM BY| “Jamollog

‘8wil} 01 sl Woll SINTH 40 INJWNDISSY
SIL) 0} paydENe SBINPBYDS PuB SIIUXS B Yim 18U1eboy ‘swil 0) ewi} WOl paypow Jo pepuswe aq Aew

SIN3H 4O LNJWNDISSY SIL} Se "SINIH 40 INJWNDISSY siyi sueslu  Juswubissy, piom ay) yuswubissy

*800]) [BIDIBLULIOD WLOJUN Y} Ul SWiis) 4ons 03 peinquiie sbutuealw ey eney |jeys juewubissy
SIL) U paULep SSIMIBI0 Jou swis) pue spiopy “elinbas Aew 1xeluco ey) se ‘ieinbuis suyr spmour (leys (end ay}
pue ‘fesnjd ey} epnjoul Ifeys JenBuls syl Ul PSN SULIS) PUB SPIOA "EOLBWY JO SQJBIS PBNUN 3yl Jo Asuow |nime|
Ut Sjunowe Ueal |[eys sjunowe Jejjop 0} sedualsjal |je ‘Alenuod ayy o pajels Ajfedyoeds ssejun  juswubissy
Sy Ul pasn uaym sbuiuesw Buimolio) syl eARY [leys SULS) puB Spiom paziended Bumolio) sy} "SNOILINIAIQ

"INIVINDISSY SIHL 40 31VQd 3HL OL LN3ND3ASANS ALHIAOHd IHL OL ITLIL HO NI LSIHILNI

ANV ONIHINOOV LS LNVHD 4O SHOLIQIHO INIWDANF Ld3DX3 ‘'NOSHId AHIAT NV HOV3 40 47vH3g

NO 0NV 47VH38 S5X:OLNVHO NO 3HNSO103404 40 INFWDANM HO YIAHO ANY HIANA IT¥S WOHA

NOILdW3Q3d 40 SLHSE 1TV ANV ANY STAIVM AE3HIH HOLNYHO ‘INIWNDISSY SIHL NI A3NIVINOD

AHVHINOD 3HL OL SNUISIATHd IHL 40 ANY ONIONVISHLIMLON ‘NOILdW3Q3Y 40 IHODIH 40 HIAIVM

uswubissy cty; A painoss sseupalqapu| (e o} Se SIoull|| O 1BIS oyt JO sme| uondwaxe pes|salloy
8yl Jo syaueg pue sjybu je serea. nue sasesjal Agalsy 10WEJT "NOILdWIX3 AvILSIWOH J0 HIAIVM

uswubissy sy jo douewioped 8y} Ul 80USSSe 8L O S| AW "30UasST Ay} O S| awy|

"$saupsIgepuy|

8ys Jopun Aujiqel| Jo Juswiubissy siu) Jo suol)261,05 8U) WOl JojelL) Buises|as Jnoyum UOISUBIX3 JO 8JURIESGI0)

jo Aem AQ ssaupslgepu} oyl pue jJuswubISsy SIy O] 95USIAPI YUM SIOSSEIINS SJoJUBID) Uum |eop Aew
H0JUBIE) O} 800U INOYNM “JBPUST “I0jURLD) UeY; Jeilo Losiad B Ul pelseA SeL0daq Auadoid sy} Jo diysieumo
)| "suBisse pue s10s5809ns Jivy) ‘saied By J0 NBLST G 0} ainu| pue uodn Buipuiq eq |leys Justuubissy siyy

‘159.0)U| S,J0JUEIL) JO J9JsURY) UO JusUBISSY SIU} Ul patels suoneIw| AUe 0} 100lgng 'subissy pue siossasang

WBWIAIITSY SIU) Jo uoisiacad Jeuio Aue Jo Ajigeadiojus
10 Aypyea ‘AueBe) o) joape jou |leys juswubissy sy Jo deistaold Aue jo Ayjgesalojusun 10 “AppiieAus
‘Aujebajl auy ‘me) A peainbas asimieyio ssejun uswubISsY siy Wwieay pale|ep pesspisucd ag [[eys I ‘paljipow
0S aq Jouues uoisircld Buipusyo ey) i “sjgeeioue pue plea ‘ebs; S8W028( I JBU) 0S PalIPOW PalopIsuod
8q Jleys uoisiaoid Buipualjo ey} ‘e|qises) §I ‘SIUBISLUNDID IO LOSISd JBYIG 5Le 0] SB 8|geadlojusUN IO ‘plfeAul
‘lebsy|l uoisinoid Buipueyo sy} axew jou (eys Buipuly jey) ‘80UBISWNAIID 40 Minsiad Aue 0) S 8|qEEIoMUBUN
10 ‘pifeaur ‘jebay aq o} Juswubissy siy; jo uorsiroid Aue spulj uonolpslnf Jualedwes jo 1nod e )| Ayiqelanss

Hepus] Aq pasunous.
81e 8UES 9} Se Bl yons |hun Jojuein Ag paxoAs) 8q Jou AeW pue Ajnoes jo s2o0rind 10§ peuelb ale
JuswuBissy SIY} Jepun Japusa Lo peAeAu0d Asuloye Jo siamed pue solouabe snoltea sy “Aariony Jo siamod

'SI0JuB.S) |8 0} USAID 80130U 8 0} PEliaIP S| JojUeY)
Aue o) sepue Ag ueniB sonou Aue Jojuers auo uey) siow S| aJay} § ‘me| Aq paiinbsl 10 pepiacid asimBYl0
SSOIUN 'SSaJppE JUBLIND SJOJURIY JO SSWI |[B Je peuuojul JepusT deay o} sealbe Jojuess) ‘sasodind aonou
104 "sseuppe s Aued sy eBueys o) s sonou a3 jo esodind sy ey} BulAyoads ‘selued Jaylo ay} 0} 801j0u UsyLIM
lewuo} Bunb Ag wswubissy siy; Jspun $8olj0U IO} SSOIPPE S| abueyo Aew Aued Auy -eswubissy sy jo
BuuurBag ay) Jeau umoys sasseippe sy 0) pajdBID ‘pledesd afejsod lew paieisiBal Jo paies ‘ssepd 1Sy se
‘ew sejelg pajun ey} ul pausodep ueym ‘pajieww i 4o 4sINod WBiLeAs peziuboos, Alleuopeu e yum paysodsp
uaym ‘(me| Aq peinbas esimieylo sssjun) 9jiwisoe)s|s] Aq poAIgda Allenjoe usym ‘paianiep Ajjenioe usym
BAI108Y)e 8] |leys pue ‘Bunum ul ueall aq |leys JuewuBIssy siy} Japun usalb eq o} palinbe, 80)j0u AUy "sa9)loN

J8pUaT JO UONBIoSIp
8|08 U} Ul PByUIM Jo pajueIb 8q Aew JuasuOD Yons $ased |[e U) pue painbe) S| JUSSUOD YINS sieym saougsu
Juenbasqns o} Juasu0o BUINUIUOD SINYISUO JOU |jeys ouelsUl AUB Ul 18puaT AQ JUSSUOD yans jo Buyuelb sy

9 afied (penupuon) §0-G5£0Z :ON ueoT
SIN3H 40 LNJNNDISSY




(0531811143 Page: 7 of 8

UNOFFICIAL COPY

- ASSIGNMENT OF RENTS
r Loan No: 20355-05 (Continued) Page 7

-

in the default section of this Assignment.
Grantor. The word "Grantor" means Ambrosio Gutierrez and Maria Gutierrez.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Refated Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assionment, together with interest on such amounts as provided in this Assignment.

Lender. The wore"Lender" means Pacific Global Bank, its successors and assigns.

Note. The word Neie® means the Promissory Note dated October 20, 2005 for Loan # 20355-05 in the
principal amount of $309,300.00.

Property. The word "Propeity" means all of Grantor's right, title agiel
described in the "Assignment”/section of this Assignment. -

Related Documents. The worsRaiated Documents® mean all phmissory notes; credit agreementsp loan
agreements, environmental agreements; yuaranties, security agreemdnts, morigages, deeds of trust, sed
deeds, collateral mortgages, and all othar instruments, agreements ajd JOgWPaR sewhether-novworhdttaiter
existing, executed in connection with the Indeutadness.

Rents. The word "Rents" means all of Grantors resent and future rights, title and interest in, to and under any
and all present and future leases, including, withoxi iimitation, all rents, revenue, income, issues, royaities,
bonuses, accounts receivable, cash or security deposits, advance JQRllasSapis 6 Mtk povoodesitnt the
Property, and other payments and benefits derived or to Yo derived fr@m such leases of every kind and ndture,
whether due now or later, including without limitation Graritsr's right togenforce such ieases and to receivefand
collect payment and proceeds thereunder. 4 pecbe L

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PPRYISIQNS, Qb-JHiS- K. THIS
DOCUMENT 1S EXECUTED ON OCTOBER 20, 2005.

GRANTOR:

Xm i e V

. N
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF «77/ /, ros§ )

COUNTY OF C/ o0 @ )

On this day before 7iie, the undersigned Notary Public, personally appeared Ambrosio Gutierrez and Maria
Gutierrez, to me knowrin be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that they sigied the Assignment as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and offiziai seal this o0 /1 day of Oclo ber , 20 45~
. \\\\-—-— 3
(1
vi

S
Notary Public in and for the State of y Liino S

By Residing at 006’// ﬂé‘\—»]é

6002 'CZ IV s8uch Lo Wwo.
My commission expires 7 ‘"a""u?w{? q N HOUM JO Dl - oang Am?um

MVHS 4 Sawer
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