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MORTGAGE 0146816376

DEFINITIONS

Worde used In multiple sections of this documert are defined below and other words are

defined In Sectlons 3, 11, 13, 18, 20 and 21. Certals rules regarding the usags of words used
in thie document are also provided In Sectlon 18,

(A) "Security Instrument’ means this document, which is dater USTOBER 4, 2005
together with all Riders to this document.
(B} "Borrower" is

JESSICA PETERSON, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Sacurity Instrument.

(C) "Lender" |s WELLS FARGO BANK, N.A. a b _ﬁ

Lender Is a Natlonal Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Famlly - Fannipflae/Frecddle Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender's address |s

P. 0. BOX 5137, DES MOINES, |IA 50306-5137

Lender Is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated OCTOBER 4, 2006
The Note states that Borrower owes Lender TWO HUNDRED £|GHTY-THREE THOUSAND
TWO HUNDRED AND NO/100 Dollars
(U.8.§..283,20000. ............) plus Interest. Borrower has promised to pay this dsbt in regular
Periodle Psyments and to pay the debt in full not later than OCTOBER 1, 2035

(E) "Propwrty” means the property that is described below under the heading 'Transfer of
Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
g:ntd lat? chargas duc tnder the Note, and all sums due under this Security instrument, plus
Interast,

(G) "Rlders" means all Ridsrs to this Securlty instrument that are executed by Borrower.
The following Riders are to bs-axecuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [XI“Copdominium Rider [ 1second Home Rider
[_] Balloon Rider [T PXinned Unlt Development Rider [_]1-4 Famlly Rider
[_] VA Rlider [_] Biweckly Payment Rider [T 0ther(s) [speclty]

(H) "Applicable Law" means all controlling xpplicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appezlable Judicial ~pinions.

(I} "Community Assoclation Dues, Fees, and Azszssments” means all dues, fees,
assessments and other charges that are imposed cii-tlorrower or the Property by a
condominium assoclation, homeowners assoctatlon or simi'si organlzation,

{(J) "Electronlc Funds Transfer' means any transfer of funcs, other than a transactlon
orlginated by check, draft, or similar paper instrument, whick is initiated through an
electronic terminal, telephonle instrument, computer, or magneils t2ps so as to order,
Instruct, or authorize a flnancial institution to deblt or credit an account. Sush term Includes,
but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
Initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) “Escrow Items" means those items that are described in Section 3,

(L) "Miscollaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the ecverages
daseribed In Section 5) for: (i) damage to, or destruction of, the Property; (Il) condemnaiion
or other taking of all or any part of the Property; (iii) conveyance in lisu of condemnation; or
(iv) misrepresentations of, or omisslons as to, the valus and/or condition of the Property.
(M) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment" means the regulerly scheduled amount due for (I} princlpal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security {nstrument.

(0) "RESPA" means the Real Estate Settlement Proceduras Act (12 U.8.C. Sectlon 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R, Pan 3500), as thley might be
amended from time to time, or any additlonal or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA" refars to all
requirements and restrictions that are Imposed In ragard to a “federsily related mortgage
loan" even if the Loan does not quallfy as & "federally related mortgage loan" under RESPA.
(P) "Succsssor In Interast of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions an”-modificatlons of the Note; and (i) the performance of Borrower's convenants
and agreemants under this Security Instrument and the Note. For this purpose, Borrower
does hareby mioyayse, grant and convey to Lender and Lender's successors and assigns,
the following descrized propenty located In the

County of cook
[Type of Recording Jurizaivtion] [Name of Recording Jurigdiction]:
LEGAL DESCRIPTION IS ATTACHFE.U HERETO AS SCHEDULE "A" AND MADE A
PART HEREQF.

THIS IS A PURCHASE MONEY MORTGACE,

Parcel |D Number: which currenth has the address of
1701 N DAMEN AVE, UNIT 106 [Strest]
CHICAGO [City] . Hlinols 60647 [ZIp Code]

("Property Address"}.

TOGETHER WITH all the improvements now or hereater erected on the przpeity, and
all easements, appurtenances, and fixtures now or hereafter a part of the prupunty. All
replacements and addltlons shall also be covered by this Security Instrument. All of the
foregolng is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrowsr |s lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property Ig
unencumbered, except for encumbrances of recard. Borrower warrants and_wlll defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SEQURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limlted variations by jurlsdiction to constitute a unlform security

instrument covering real property.

5103 Rev 1{/04/00 Page 30 18 Initlals! FORM 3014 1/
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt svidenced by the
Note and any prepayment charges and [ate charges due under the Note. Borrower shall
also pay funds for Escrow ftems pursuant to Section 3, Payments due under the Note and
thls Security Instrument shall be made In U.8. currency, However, If any check or other
instrument received by Lender as payment under the Ncte or this Security Instrument s
returned to.Lender unpaid, Lendsr may require that any or ail subsequent payments due
under the'Mo'e and this Securlty Instrument be made In one or more of the followlng forms,
as selected hy Lender: {a}) cash; (b) monay order; {¢) certlfiled check, bank check, treasurer's
check or casiier'2 check, provided any such check Is drawn upon an Institution whose
deposits are insurcr-by a federa! agency, [nstrumentality, or entity; or (d) Electronic Funds
Transfer.

Paymants are deemad.received by Lender when recelved at the location designated in
the Note or at such othier location as may be designated by Lender in accordance with the
notice provislons in Section 1. Lender may return any payment or partial payment if the
payment or partial payments are lnsufficlent to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its nghit=to refuse such payment or partial payments in the
future, but Lender is not obligated to appli such payments at the time such payments are
accepted. If each Periodic Payment is applied-as of its scheduled due date, then Lender
need not pay interest on unapplled funds. Lencer may hold such unapplied funds until
Borrower makes payment to bring the Loan cuire:t. If Borrower doss not do so within &
reasonable period of time, Lender shall sither apply surch funds or return them to Borrower.
If not applied sarlier, such funds will be applied to the ~uistanding princlpal balance under
the Note immedlately prier to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants-and agrsements secured
by thls Security Instrument.

2. Application of Payments or Proceeds. Except as otherwlse deserived in this Section 2,
all payments accepted and applied by Lender shall be applied in thi following order of

priority: (a) intsrest due under the Note; (b) principal due under the Note: fe}) amounts dus
under Section 3. Such payments shall be applled to each Periodle Payment ia ths order in
which It became due, Any remalning amounts shall be applled first to late chuiyes, second
to any other amounts due under thls Securlty Instrument, and then to reduce the piinclpai
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodio Payment which
includes a sufficient amount to pay any late charge due, the payment may be applled to the
delinquent payment and the late charge, If more than one Perlodic Payment is outstanding,
Lender may apply any payment recelved from Borrower to the repayment of the Periodic
Payments If, and to the extent that, each payment can be paid In full. To the extent that any
excess oxiste after the payment is applled to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges dus. Voluntary prepayments
shall be applied first to any prepayment charges and then as describad in the Note.
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Any appiication of payments, Insurance proceeds, or Miscellansous Proceeds to
principal due under the Note shall not extend or postpone the dus date, or change the
amotint, of the Periodic Payments.

3. Funda for Escrow ltoms, Borrower shall pay to Lender on the day Perlodic Payments
are dus under the Note, until the Note is paid In full, a sum (the "Funds") to provide for
payment of amounte due for: (a) taxes and assessments and other ltems which can attain
priority over this Securlty Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance ronuired by Lender under Section 5; and (d) Mortgage Insurance premiums, If
any, or any sums payable by Borrower to Lender In lleu of the payment of Mortgage
Insurance prenitims in accordance with the provisions of Section 10. These Items are called
"Escrow Rems." Al origlnation or at any time during the term of the Loan, Lender may
require that Commurity Association Dues, Fees, and Assessments, If any, be escrowed by
Borrower, and such dues. fees and assessments shall be an Escrow Item. Borrowar shall
promptly furnish to Lender zii notices of amounts to be paid under this Sectlon. Borrower
shall pay Lender the Funds for ascrow ltems unless Lender walves Borrower's obligation to
pay the Funds for any or all Escrow tems. Lender may waive Berrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be |n
writing. [n the event of such walver, Ecimwer shall pay directly, when and where payable,
the amounts due for any Escrow ltems m:r which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish *-Lender recelpts evidencing such payment
within such time period as Lender may raguire. Borrower's obligation to make such
payments and to provide recelpts shall for all pur,cses be deemed to be a covenant and
agreement contained in this Security Instrument, &s s phrase 'covenant and agreement’
is used in Section 9. If Borrower Is obligated to pay Fsciow ltems directly, pursuant to a
waiver, and Borrower falls 1o pay the amount due for ar Fssrow Item, Lender may exercise
ts rights under Section § and pay such amount and Borrowsrsnall then be obligated under
Section 9 to repay to Lender any such amount. Lender may rovoks the waiver as to any or
all Escrow ltems at any time by a notice given In accordance with sastion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ars then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufislent to permit
Lender to apply the Funds at the time speclfied under RESPA, and (b) notto xceed the
maximum amount a lender can require under RESPA. Lender shall estimate the g:aount of
Funds due on the basls of current data and reasonable estimates of expenditureg o future
Escrow Items or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal
agency, instrumentallty, or entity (Including Lender, If Lender is an institution whose
deposits are so insured) or In any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Jtems no later than the time specified under RESPA. Lender shall not
cherge Borrower for holding and applying the Funds, annually analyzing the escrow
acoount, or verlfying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires Intereat to be paid on the Funds, Lender shall not be
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requlred to pay Borrower any interest or earnings on the Funds, Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

|f there is & surplus of Funds held In escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds In accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in-accordance with RESPA, but In no more than 12 monthly payments. If thers is a
deficlency «fFunds held In escrow, as defined under RESPA, Lender sheall notify Borrower
as required Uy "ESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in ncsordance with RESPA, but In no more than 12 monthly payments.

Upon payineitin full of all sims seoured by this Security Instrument, Lender shall
promptly refund to burower any Funds held by Lander.

4. Chargas; Llens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can aftain priority over this Securlty
Instrument, leasshold paymeniz or ground rents on the Propery, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these ftems are Escrow
ltems, Borrower shall pay them in the.manner provided in Ssection 3.

Borrower shall promptly dlschargs avy lien which has priority over this Securlty
Instrument unless Borrower: {a) agrees i writing to the payment of the obligation secured
by the fien in a manner acceptable to Lender Lt only eo long as Borrower s performing
such agreement; (b) contests the llen In good falth by, or defends agalnst enforcement of
the flen in, legal proceedings which In Lender's ¢ni;ilon operate to prevent the enforcement
of the lien while those proceedings are pending, -yt only until such proceedings are
concluded; or (¢) securas from the holder of the llen 2:1ajreement satisfactory to Lender
subordinating the llen to this Security Instrument, If Lende’ dstermines that any part of the
Propenty is subject to a lien which can attain priority over this Seourity Instrument, Lender
may give Borrower a notice Identifying the Hlen. Within 10 days ~fthe date on which that
notice is given, Borrower shall satiefy the llen or take ona or mora 9f the actions set forth
above [n this Sectlen 4.

Lender may require Borrower to pay a one-time charge for a real esta’s tax verification
and/or reporting service used by Lender in connectlon with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existir.g or harsafter
eracted on the Property insured against foss by fire, hazards included within the. term
“axtended coverage,” and any other hazards Including, but not limited to, earthquex=s, and
floods, for whioh Lender requires insurance. This Insurance shall be maintained ip<ihe
amounts (Including deductible levels) and for the periods that Lender requires. What Leider
requires pursuant to the preceding sentences can change during the term of the Loan. The
Insurance carrler providing the Insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Lendsr may require Borrower to pay, In connection with this Loan, elther: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent chargss each
time remappings or similar changes occur which reasonably might atfect such determination

§I1L.08 Rev 09/28/60 Page g ot 18 inltial FORM 2014  1/01
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or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connsctlon with the review of any flood
zone determlination resulting from an objectlon by Borrower,

If Borrower fails to malntain any of the coverages described above, Lender may obtain
Insurance coverage, at Lender's optlon and Borrower's expense. Lender Is under no
obligation to purchase any particuiar type or amount of coverage. Therefore, such coverags
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
provide rissler or lesser coverage than was previously In effect. Borrower acknowledges
that the cogt of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Bnrrower could have obtalned, Any amounts disbursed by Lender under
this Sectlon 5 ¢iiall hacome additional debt of Borrower secured by this Security Instrument,
These amounts shall'p2ar Interest at the Note rate from the date of disbursement and shail
be payable, with such litrrest, upon nctice from Lender to Borrower requesting payment.

All Insurance policies renuirad by Lender and renewals of such policies shall be subject
to Lender's right to disapprovs tuch policles, shall include a standard mortgage clause, and
shall name Lender ae mortgagee aid/or as an additional loss payee. Lender shall have the
right to hold the policies and ‘renswal certificates. If Lender requires, Borrower shall
promptly give to Lender afl receipls of pald premiums and renewal notices. If Borrower
obtains any form of insurance coverage, rot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall inolude a standard mortgage clause and
shall name Lender as mortigages and/or as a1 addltlonal loss payee,

In the event of loss, Borrower shall give premrt notlce to the Insurance carrler and
Lender. Lender may make proof of loss If not macde promptly by Borrower, Unless Lender
and Borrowsr otherwize agree In writing, eny insurgiiea proceeds, whether or not the
underlying Insurance was required by Lender, shall be appiled to restoration or repair of the
Propetty, if the restoration or repair is economically feasible-and Lender's security is not
lessened. During such repair and restoratlon perlod, Lende: shzil have the right to hold
such Insurance proceeds until Lender has had an opportunity « irspect such Property to
snsUre the work has been completed to Lender's satisfaction, provized that such Inspection
shall be undertaken promptly. Lender may disburse proceeds for the repalrs and
restoration in & single payment or In a serles of progress paymen's as the work {s
completed. Unless an agresment Is made in writing or Applleable Law requires [nterest to
be paid on such insurance proceeds, Lender shall not be required to pay Torower any
Interest or earninge on such procesds. Fees for public adjusters, or other thiid parties,
retained by Borrower shall not be pald out of the insurance proceeds and shail be'the sole
obligation of Borrower. If the restoration or repalr is not economically feaslble or Lenaur's
securlty would be lessened, the insurance proceeds shall be applled to the sums secured
by thls Security Instrument, whether or not then due, with the excess, if any, pald to
Borrower. Such insurance proceeds shall be applied in the order provided for in Sectlon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notics from Lender that the Insurance carrler has offered to settle a claim, then Lander may
negotiate and settle the claim. The 30-day period Will begln when the notlce is given, In
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elther event, or if Lender acqulres the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rlghts to any insurance procesds in an amount not
to excesd the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premlums pald by
Borrower} under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds slther
to repalr or restore the Property or to pay emounts unpaid under the Note or thie Security
Instrument, whethar or not then due.

6. Qsuuzancy. Borrower shall oceupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of thie Security Instrument and shall
continue to oveury the Propsrty as Borrowet's principal resldence for at least one year after
the date of accuranay, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witriiald, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Proservation, Maintenance and Protection of the Property; Inspections, Borrower
shall not destroy, damage'or ‘inpair the Property, allow the Property to deterlorate or
commit waste on the Propery. Whether or not Borrower is residing In the Property,
Borrower shall maintain the Proparty in order to prevent the Property from deteriorating or
decreasing in value due to its conditic)i. Unless It js determined pursuant to Section § that
repair or restoration Is not economizeiiy” feasible, Borrower shall promptly repair the
Property If damaged to avold further dsterloration or damage. if nsurance or condsmnation
proceeds are paid in connection with damage tc, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring iny Property only if Lender has released
procesds for such purposes. Lender may disburse proceeds for the repalrs and restoration
In a single payment or in a series of progress payman.s as the work is completed. If the
insurance or condemnation proceeds are not sufficlent to repalr or restore the Property,
Borrower |s not relieved of Borrower's obligation for-ine completion of such repair or
restoration.

Lender or Its agent may make reasonable entrles upon andnrspections of the Property.
If it has reasonable cause, Lender may Inspect the Interior of tiie improvements on the
Property. Lender shall glve Borrower notice at the time of or pricr to such an Interior
inspection spacliying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loin
application process, Borrower or any persons or entities acting at the directlon o Sarrower
or with Borrower's knowledge or consent gave materially false, misleading, or ipaceurate
informatlon or statements to Lender (or failed 1o provide Lender with material Informetion)
in connection with the Loan. Materlal representations include, but are not lImited ‘1o,
representations concerning Borrower's ocoupancy of the Property as Borrower's principal
resldence.

9, Protection of Lender's Intereat In the Property and Righta Under this Security
Instrument. If (a) Borrower falls to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a |isn which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protest Lender's interest in the Property and rights under this
Security Instrument, Including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can Include, but are not limited to:
(a) paying any sums seoured by a llen which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect Its interest in the
Property and/cr rights under this Seourity Instrument, including its secured position in a
bankruptoy proceeding. Securing the Property includes, but is not limited to, entering the
Propertv tc make repalrs, change locks, replace or board up doors and windows, draln
water from nlpes, eliminate building or other code violations or dangerous conditions, and
have utliities 'urned on or off. Although Lender may take action under this Section 8,
Lender does rat have to do go and s not under any duty or obligation to do so. Ii is agresd
that Lender incuiso llabllity for not taking any or all actions authorized under this Section

s Any amounts distursed by Lender under this Section 9 ahall become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear Interest at the
Note rate from the date ‘of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower ieguesting payment,

If this Security Instrumant ls on s-leasehold, Borrowsr shall comply with all the
provisions of the lease. If Borrowsr-4sguires fee titfe to the Property, the leasehold and the
fee title shall not merge unless Lender pirees to the merger in writing.

10, Mortgage Insurance, |f Lender raquired-Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the .oremiums required to maintain the Mortgage
Insurance in effact, If, for any reason, the Morlasys Insurance coverage required by Lender
ceases 1o be available from the mortgage insurer«kat previously provided such insurance
and Borrower was required to make separately deslgniced payments toward the premiums
for Mortigage Insurance, Borrower ghail pay the premiuns required to obtaln coverage
substantially equlvalent to the Mortgage Insurance praviously in offect, at a cost
substantiafly equivaient to the cost to Borrowar of the Murtpuge Insurance previously in
sffect, from an alternate mortgage Insurer selected by Lender, !f substantially equivalent
Morgage Insurance coverage is not available, Borrower shall coniinua to pay to Lender the
amaunt of the separately designated payments that were due when the insurance coverage
ceaced to be In effect. Lender wlll accept, use and retain theca pavments a5 2
non-refundable loss reserve In llsu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in 1k, xnd Lender
shall not be required to pay Borrower any Interest or earnings on siuch i0s2-reserve.
Lender can no longer require loss reserve payments If Mortgage Insurance coveraze iin the
amount and for the period that Lender requlres) provided by an Insurer selected by vender
again becomes available, ls obtained, and Lender requires separately designated payments
toward the premiums for Mortgage insurance. if Lender required Mortgage Insurance as &
condltion of making the Loan and Borrower was required to make separately designated
payments toward the premlums for Mortgage Insurance, Borrower shall pay the premlums
required to malntaln Mortgage insurance In effect, or to provide e non-refundable loss
reserve, untll Lender's requirement for Mortgage Insurance ends In accordance with any
written agreement batween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing In this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Martgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lossas it may Ineur If Borrower does not repay the Loan a¢ agreed. Borrower Is not
a party to the Mortgage Insurance.

Mortgage Inslrers evaluate their total risk on all such Insurance In force from time to
time, and may enter Into agreements with other parties that share or modlfy their risk, or
reduce losses. These agreements are on terms and conditions that are satlsfactory to the
mortgage insurer and the other party (or parties) to these agreements. Thess agresments
may requiie the mortgage [nsurer to make payments using any source of finds that the
mortgage incurer may have avallable (which may Include funds obtained from Mortgage
Insurance pra/nliims).

As a resultof .hese agreements, Lender, any purchaser of the Note, another insurer,
any reinsursr, any oit.er entity, or any affitlate of any of the foregolng, may raceive (directly
or indirectly) amourts that derive from (or might be characterized as) a portion of
Borrower's payments To’-Mortgage Insurance, in exchange for sharing or modifying the
mortgage Insurer's risk, or s8c'ucing losses. If such agreement provides that an affliate of
Lender takes & share of the irsurer's risk In exchange for a share of the premiums pald to
the insurer, the arrangement |s of.en ‘ermed "captive reinsurance." Further:

(a) Any such agreements will nt iffect the amounta that Borrower hae agreed to pay
for Mortgege Insurance, or any other (srmis.of the Loan. Such agreements wlli not Increase
the amount Borrower will owe for Moriga,5 insurance, and they will not entitle Borrower to
any refund.

(b) Any auch agresments will not affect tha rishts Borrower has - If any - with respect
to the Mertgage insurance under the Homeowners Pratection Act of 1968 or any other law.
These rights may Include the right to recalve certuir-disclosures, to request and obtaln
canceliation of the Mortgage Insurance, to have Uie Mertgage Insurance terminated
automatically, and/or to recelve a refund of any Mortgacs-insurance premiums that were
unearned at the time of such cancallatien or termination.

11. Asslanment of Miacellaneous Proceeds; Forfeiturs, Aii Mizcsllaneous Proceeds are
hereby assigned to and shall be paid to Lender.

Ifthe Propsrty s damaged, such Miscellansous Proceeds shall bz applied to
restoratlon or repair of the Property, if the rastoration or repair is economisally feaslble and
Lender's securlty is not lessened. During such repair and restoration perlod; Lsnder shall
have the right to hold such Mlscellaneous Proceeds until Lender has had an.oppnitunity to
inspect such Property to ensure the work has been completed to Lender's seiisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repalrs
and restoratlon In a single disbureement or in a series of progress payments as the worl ls
completed. Unless an agresment {s made In writing or Applicable Law requires Interest to
be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miseellansous Procesds. If the restoration or repair Is not
sconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus,
with the excess, If any, pald to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2,
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In the event of a total taking, destruction, or loss in value of the Property, the
Mlscelianeous Proceeds shall bs applled to the sums secured by this Security Instrument,
whether or not than due, with the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market vaiue of the Property immediately before the partial taking, destructlon, or loss
In value is equal to or greater than the amount of the sums secured by thie Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowar 2nd Lender otherwlse agree in writing, the sums seocured by thls Security
instrument-eiall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fract'sn: (a) the total amount of the sums secured immediately before the partial
taking, destruziiza, or loss in value divided by (b} the fair market value of the Property
immedlately batciethe partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a pertial taking, destruction, or loss In value of the Property in which
the fair market vaiue or the Property immediately before the partlal taking, destruction, or
loss in value is less than the smount of the sums secured Immediately before the partial
taking, destruotlon, or [oss In valus, uniess Borrower and Lender otherwise agree In wrlting,
the Miscellansous Proceeds shall he applied to the sums secured by this Security
Instrument whether or not the sums arathen due,

) the Property Is abandoned by Barinwer, or If, after notice by Lender to Borrower that
the Opposing Party (as defined in the next ssntence) offers to make an award to seftle a
claim for damages, Borrower fails to respond to_Lender within 30 days after the date the
notice is glven, Lender Is authorized to collect and 2pply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the surie-secured by this Security Instrument,
whether or not then due. "Opposing Party" means *a< third party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrowzi has a right of actlon in regard
to Miseellansous Proceeds,

Borrower shall be in default if any action or proceading, wheinar civil or criminal, Is
begun that, In Lender's judgment, could result in forfeiture of the Fronerty or other materlal
Impairment of Lender's interest in the Property or rights under iniz Securlty Instrument.
Borrowsr can cure such a default and, if acceleration has ooccurred, reinstate as provided n
Sectlon 18, by causing the action or proceeding to be dismissed witii & ruling that, in
Lender's judgment, precludes forfelture of the Property or other material Imosirment of
Lendar's interest In the Property or rights under this Security instrument. The yr.ceeds of
any award or claim for damages that are attributable to the impalrment of Lender's interest
in the Proparty are hereby assigned and shall be paid to Lender.

All Misosllaneous Proceeds that are not applied to restoration or repalr of the Property
shall be applied in the order provided for in Sectlon 2.

12. Borrowsr Not Releasad; Forbearance By Lender Not 2 Walver, Extenslon of the time
for payment or mad|fieation of amortlzation of the sums gecured by this Securlty Instrument
granted by Lender to Borrower or any Successor In Interest of Borrower shall not operate 1o
release the llability of Borrower or any Successors In Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums sacured by
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this Security Instrument by reason of any demand made by the orlginal Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender In exerclsing any right or
remady including, without limitation, Lender's acceptance of payments from third persons,
entltles or Successors in Interest of Borrower or in amounts less than the amount then dus,
shall not be a waiver of or preclude the exercise of any right or remedy.

1. Joint and Several Llablllity; Co-slgners; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joInt and several,
However, any Borrower who co-sighs this Security Instrument but does not execute the Note
(e "co-slgnei"): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest In the Property under the terms of this Security Instrument; (b) ls not
personally okiigated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and sny other Borrower can agree to extend, modify, forbsar or make any
accommodations Wity regard to the terms of thls Security Instrument or the Note without the
¢o-signer's congent.

Subject to the provizion of Section 18, any Successor in Interest of Borrower who
assumes Borrower's oblligailohs-under thls Security Instrument In writing, and is approved
by Lender, shall obtaln ali of Jorrower's rights and benefits under this Sscurity Instrument.
Borrower shall not be released f’om Borrower's obligations and liability under this Security
Instrument unless Lender agrees to sush release In writing, The covenants and agreements
of this Security Instrument shall bind (exeapt as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Forrower fees for services performed in
connection with Borrower's default, for the puipuse of protecting Lender's Interest in the
Property and rights under this Security Instrumeiii “insluding, but not limlted to, attorneys'
fees, properly inspection and valuation fees. In rega:a to any other fees, the absence of
express authority in this Security Instrument to charge « specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lendar may not charge fees that
are exprossly prohibited by this Security Instrument or by Applicatle Law,

if the Loan is subject to & law which sets maximum loan cherges, and that law is finally
interpreted so that the interest or other loan charges collected vivto be collected in
connection with the Loan exceed the permitted Iimlts, then: (a) any <ush-ican charge shall
be reduced by the amount necessary to reduce the charge to the permitud limit; and (b)
any sums already collected from Borrower which exceeded permitted limits wiil Lo refunded
to Borrower. Lender may chooge to make thls refund by reducing the principal-ovied under
the Note or by making a direct payment to Borrower. if a refund reduces prircinal, the
reduction wlll be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refind made by direet payment to Borrower will constitute a walver of any right of
action Borrower might have arising out of such overcharge.

16. Notices. All noticas given by Borrower or Lender In connectlon with this Security
Instrument must be In writing. Any notice to Borrower in connection with thls Security
Instrument shall be desmed to have been given to Borrower when mailed by first class mall
or when actually delivered to Borrower's notice address If sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwlse. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notlee o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. |f Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Securlty instrument at any ohe tlme. Any notice to Lender shall be given by dslivering It or
by mailing it by first class mall to Lender's address stated herein unless Lender has
designated. another address by notice to Borrower, Any notice in connection with this
Security Insirument shall not be deemed to have been given to Lender untll actually
received by Lender. If any notice required by thls Securlty Instrument is also required
under Applicakie Law, the Applicable Law requirement will satisfy the corresponding
requirement unice; this Security Instrument.

16, Governing Lew; Severabllity; Rules of Construction, This Securlty Instrument shall
be governad by faderei liw and the law of the jurisdlction in which the Property is located.
All rights and obligations contalned in this Securlty Instrument are subject to any
requirements and limitations of.Applicable Law. Applicable Law might explicitly or tmplicitly
allow the partiss to agree by cortract or it might be silent, but such sllence shall not be
construed as a prohlbition agalnst agreement by contract. In the event that any provislon or
clause of thls Security Instrument ¢r the Note conflicte with Applicable Law, such conflict
shall not affect other provislons of thie Steurlty Instrument or the Note whioh can be given
effoct without the conflicting provision.

As used In this Security Instrument: (a) words ¢f the masculine gender shall mean and
include corresponding neuter words or woras o1\ the feminine gender; (b) words In the
singular shall mean and include the plural and vise versa; and (¢} the word "may" gives
sole diseretion without any obligation to take any aciien,

17. Borrower's Copy. Borrower shall be given onecrpy of the Note and of this
Ssourity Instrument.

18. Tranafer of the Property or @ Beneficlal Intorest In Burrowar. As used In this
Section 18, "Interest in the Property" means any legal or beneficia! ‘nterest in the Property,
Including, but not limited to, those beneflclal Interests transferred in a bond for deed,
contract for deed, Installment sales contract or sscrow agreement, the intznt of which Is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Proparty or any Interest in the Property Is sold o’ tra sferred (or
if Borrower is not a natural person and a beneficlal Interest in Borrower Is<2old or
transferred) without Lender's prior written consent, Lender may require immediare ravment
In full of all sums secured by thle Security Instrument. Howsver, this option shaii-ray be
exercised by Lender If such exercise te prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notlee of acoeleration. The
notice shall provide a perlod of not less than 30 days from the date the notioe is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by thls Security Instrument without
further notlce or demand on Borrower.
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19, Borrower's Right to Reinstate After Accelaration. If Borrower meets certaln
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of (a) flve days before sale of the Property
pursuant to any power of sale contained In this Security Instrument; (b) such other period as
Applicable Law might specify for the trmination of Borrowsr's right to reinstate; or (c} entry
of a judgment enforelng this Security Instrument, Those conditions ars that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
ag If no scceleration had oceurred; (b) oures any default of any other covenants or
agreements: (¢) pays all expenses [ncurred in enforcing this Securlty Instrument, including,
but not limited to, reasonable attorneys' fees, property inspectlon and valuation fees, and
other fees [ndur.ed for the purpose of protecting Lender's Interest in the Property and rights
under this Secuclty Instrument; and (d) takes such action as Lender may reasonably requlre
{o assure that Lerder's intersst in the Property and rights under this Security Instrument,
and Borrower's obligrdon to pay the sums secured by this Security Instrument, shall
continue unchanged. Leiider may require that Borrower pay such relnstatement sums and
expenses in ons or mora o the fllowinp forms, &s selected by Lender: (a) cash; (b) money
order; (¢) certified check, barik chack, treasurer's check or cashier's check, provided any
such check is drawn upon an institutlon whose deposlts are insured by a federal agency,
Instrumentality or sntlty; or (d) Eleclronls Funds Transfer. Upon reinstatement by Borrower,
thls Security Instrument and obligatioris sesurad hereby shall remaln fully effective as If no
accelaration had ocourred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sala of Note; Change of Loan Servicer; l{otica of Grlevance. The Note or a partlal
interest in the Note (together with thls Security Intriment) can be sold one or more times
wlthout prior notice to Borrower. A sale might result in.« zhange In the entlty (known as the
"Loan Servicer') that collects Periodic Payments due’ under the Note and this Security
Instrument and performs other mortgage ioan servicing obligations under the Note, this
Security Instrument, and Applicable Law, There alsc might ba.ore or more changes of the
Loan Servicer unrslated to a sale of the Note. If there is a chenpa of the Loan Servicer,
Borrower will be given written notlce of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mede and any other
informatlon RESPA requires In connection wlth a notice of transfer or servicing. If the Note
is sald and thereafer the Loan is servicad by a Loan Servicer other than tlie purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remaln witli *iis Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed Ly iha Note
purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commance, Join, or be joined to any Judiclal action
(as either an Indlvidual litigant or the member of a class) that arises from the other party's
actlons pursuant to this Securlty Instrument or that alleges that the other party has
breached any provislon of, or any duty owad by reason of, thls Security Instrument, until
such Borrower or Lender has notified the other party (wlth such notice glven in compllance
with the requirements of Sectlon 15) of such alleged breach and afforded the other party
hereto a reasonable perlod after the glving of such notice to take corrective action. If
Applicable Law provides a time perlod which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure glven to Borrower pursuant to Section 22
and the notlce of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances'
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or
toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materials
contalnlng - asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"
means fsde’al laws and laws of the Jurlsdiction where the Property Is located that relate to
health, safstv.or environmental protectlan; (¢} "Environmental Cleanup" includes any
response aciln:i ~romedlal action, or removal action, as defined in Environmental Law; and
(d) an "Envirohmiental Condition” means a condition that ean cause, contrlbute to, or
otherwise trigger an Eavironment Cleanup.

Borrower shall nat sause or permit the presence, use, dlsposal, storage, or release of
any Hazardous Substances.or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall st 4o, nor allow anyone elss to do, anything affecting the
Property (a) that is in violat'on\ of any Environmental Law, (b) which crsates an
Environmental Condition, or (¢) vthick, due to the presence, use, or release of a Hazardous
Substancs, creates a condition that adversely affects the value of the Property. The
praceding two sentences shall not app!y ts the presence, use, or storage on the Property of
small quantlties of Hazardous Substances that-are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property {Including, but net limited to,
hazardous substances in consumer products).

Borrawar shall promptly glve Lender written noties of (a) any investigatlon, claim,
demand. lawsult or other actlon by any governmental ot zegulatory agency or private party
Involving the Property and any Hazardous Substanca o7 Environmental Law of whigh
Borrower has actual knowledge, (b) any Environmental Conciiicn, Ineluding but not limited
to, any ¢pilling, leaking, discharge, release or threat of releass.of any Hazardous Substance,
and (¢) any condition caused by the presence, use or release of.a Hazardous Substance
which adversely affects the value of the Property. If Borrower learas. or is notified by any
governmental or regulatory authority, or any private party, that any removal or other
remed|atlon of any Hazardous Substance affecting the Property Is necessary, Rorrower shall
promptly take all neceszary remedial actions in accordance with Enviconniental Law.
Nothing hersin shall create any obligation on Lender for an Environmental Clearur:

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agroe as
follows:

22, Acceleration; Remedies. Lender shall glve natice to Borrower prior to accaleration
tollowing Borrower's breach of any covenant or agreement In this Security Instrument {but
not prier to acceleration under Section 18 unless Applicakle Law provides otherwise). The
notice shall speclfy: (a) the default; (b) the action required 1o cure the default; (c) a date,
not less than 30 days from the date the notice ie glven to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result In acceleration of the sume secured by thls Securlty Instrument,
forsclosure by judictal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to assert In the forecioeure
procoeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default la not cured on or before the date specified In the notice,
Lender at its optien may require immediate payment In full of all eums secured by thie
Socurlty Instrument without further demand and may tereclose this Securlty Instrument by
ludicial proceeding. Lender shall be entitled to collect all expenses Incurred In pursuing the
romedles provided in this Section 22, Including, but not limited to, reasonable attornays'
fees and coats of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall reledass this Security Instrument. Borrower shall pay any recordation costs. Lender
may chargé Rorrowsr & fee for releasing this Security Instrument, but only If the fee is pald
to a third party for services rendered and the chearging of the fee ls permitted under
Applicable Law:

24, Walver of iloviestead. In accordanca with Hlinois law, the Borrower hereby releases
and walvee all rights uadsr and by virtue of the lllinois homestead exemption laws.

25. Placement of Colls taral ®rotection Insurance. Unlass Borrower provides Lender
with avidence of the insurance coverage required by Borrower's agreement with Lender,
Lendsr may purchase Insurance at'Borrower's expense to protect Lender's Interests in
Borrower's collateral. This insurancs ray, but need not, protect Borrower's Interests. The
coverage that Lender purchases may iof pay any claim that Borrower makes or any clalm
that is made agalnst Borrower in conneciian with the collateral. Borrower may later cancel
any insurance purchased by Lender, but oriy after providing Lender with evidence that
Borrower has obtained ineurance as required- by Borrower's and lLender's agresmsnt. If
Lender purchases insurance for the collateral, Beirower will be responsible for the costs of
that insurance, including Interest and any other charges Lender may impose In eonnectlon
with the placement of the insurance, until the effective daty; of the cancellation or sxplration
of the insurance. The costs of the Insurance may be addsd to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on Its own.
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BY SIGNING BELOW, Borrower accepts and egrees to the terms and sovenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with It.

Withesgses:
/ (Seal)
7 JESSICA PETERSON Borrower
§IL17  Rev 12/27/00 Papge 17 of 18 lnltl/m:;_*_.'_ FORM 3014 1/01
-

L80/6L0 @ Xvd 22 80 500Z2/v0/01




(0531811120 Page: 18 of 26

UNOFFICIAL COPY

(k i
STATE OF.{LIK.INIOIS, Q\ “ // County ss:
T N S U U N & Notary Public in and
for sald county and state do hereby certify that
JESSICA PETERSON, AN UNMARRIED WOMAN

personally known to ran to be the same person{sy” whose name(ey subscribed to the
foragolng Instrument, sppeared before me this day in person, and acknowledged that
heTthe/they signed and del'varerd the said Instrument as plefher/theirfree and voluntary act,
for the uses and purposes theiein sat forth.

Given under my hand and cficicl seal, this AL day of Ok ?C)’Cj\

\\* _J\&@ U>

NB!lry Publl7,

My Commisssion Explres:
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CONDOMINIUM RIDER 0146916378

THIS CONDOMINIUM RIDER is made this . Ath day of OCTOBER, 3006 ... , and is
incorporated v and shall be deermed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ihe "Security Instrument") of the same date given by the undersigned (the "Borrower")
t0 58eMre BOITOWEL'E NOUB 10 wernrimransimermssoctastesinissmari s sssms st
. _WELLS FARCO IANK, NA: | iienmceen
"L ender") of ‘e =aume date and cover
(e Tande”) of G i, e g oovee e
CHICAGO, iL 40547
(bropaﬁyAdams}

The Property includes a wt in, together with an undivided interest in the common elements of, a
condominium project known as._.3! GKTOWN GARDENS CONDO ASSOC ...
{Nama of Condominium Projsel)

erty described in the Security Instrument and

P O T TP Y FTT LRI RN AT ]

(the "Condominium Project™). I ‘he owners associgtion or other entity which acts for the
Condominiumn Project (the "Owners Ascoeation”) holds title to property for the benefit or use of its
members or shareholders, the Property also e lrdes Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower's ina cest.

CONDOMINIUM COVENANTS. In addition tc the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ans agree as follows:

A. Copdominitm Obligations. Borrower shall perfor #l of Borrower's obligetions under the
Condominium Project's Constituent Documents. The "Constituert Documents" ers the: ()
Declaration or any other document which creates the Condomialum Project; (i) by-laws; (ili) code of
regulations; and (iv) other equivalent documents. Borrower sl promptly pay, when due, all dues and
assessments imposed pursuent to the Constituent Documents.

B, Property Insurance, So long as the Owners Association mainieins, with a generally accepted
insurance carrer, a "master” or "blanket" policy on the Condominium Prijen: which is sausfactory to
Lender and which provides insurance Coverage in the amounts (inchading decuctible levels), for the
periods, and against loss by fire, hazards included within the term "extendea ccvorege," and any other
hazards. including, but not limited to, earthquakes and floods, from which Letider zequires insurance,
then: (i) Lender waives the provision in Section 1 for the Periodic Payment 1o lencer of the yealy
premium installments for property insurance on the Property; and (ii) Borrower's snliertion under
Section 5 to maintain property msurance coverage on the Property is deemed satisfied to flie-sxtent that

the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 {Page 1 01 3)
Slngle Famly - FNMA/FHLMC Unltarm Ingtrument ECozaL Rev. 11/18/00
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What Lender requires as e condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt nctice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event <F 3 distribution of property insurance proceeds in liew of restoration or ropair following a
loss to the Propuity, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assignsd and shall be paid to Lender for application to the sums secured by the Securify
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Inscrarcs, Borrowsr shall take such actions as may be reasonable to ingure that
the Owmers Association mein‘ains a public liability insurance policy acoeptable in form, amount, and
extenit of coverage to Lendar

D. Condempation, The proceeds of any awerd or claitn for damages, direct or consequential, payable
to Bamower in comnection with any conlsmnation or ather taking of ell or any part of the Property,
whether of the urit or of the commox elements, or for any conveyance in lisu of condernnation, are
hereby agsigned and shall be paid to Lesde:. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ip Section 11.

E. Lender's Prior Consent. Borrower shall not, ‘excest after notice to Lendsr and with Lender's prior
written consent, cither partition or subdivide the Preperty or comsent to: @) the abandonment or
termination of the Condominiuma Project, except for aoendonment or tenmination required by law in
the case of substantial destruction by fire or other casualry or in the case of a taking by condemnation
or sminent domain; (i) any erendment 1o any provision of the Consiitusnt Documents if
the provision 1s for the express benefit of Lender; (iii) termmflion of prolfession;l managernent and
agsumption of self-management of the Owners Association; or/{iv) any action which would have the
effect of rendering the public liability insurance cOVerage maintsined by the Owners Association

unacceptable to Lender.

Form 3140 1/01 (Page 2 of 3)

MULTISTATE CONDOMINIUM RIDER £Caz3L Rev, 11/13/00
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursernent at the Note rate
and shall be pryable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING LELOW, Barrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

ETERSON -Borrower
MULTISTATE CONPCOMINIUM RIDER Form 3140 1/01  (Page 3 of 5)
Singe Family - FNMA/FHLMC Uniform Inetrumant EC023L Rav. 11/13/00
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ADJUSTABLE RATE RIDER 0146616376

(1.Year Treasury Index-Fate Caps)
{Assumable after Inftlal Perlod)

This Adjustable s Rider is made this 44.98Y,0f QCTORER, 20%5...................,, and is inporporated
into and shall be deeimed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instruman. of the same date given by the undersigned (the "Borrower") to secure the
Borrower's  Adjustable ~ Rate Note (the  "Note") 10 o e
"L ender") of the same date and Sorvering the property degeribed in the Security Instrument and located
at: 37014 DAMEN. AVE, CHICARS I 8084 ...t ST fevesras e s s

THE NOTE CONTAINS PROVISIONZ -ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEV:. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the =ovenants and agreements mads in the Sscurirty
Instrurnent, Borrower and Lender further covenant and agrer 8§ follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest Rate of 6800 9% the Note provides for changes in
the interest rate and the menthly payments as follows!

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest Rate 1 will pay may change on the first day of OCTOBER, 2010, s
and may change on that day every 1% th month thereafter. Each date on which tuy /interest rate
could change 15 called an "Interest Change Date".

HRI14LA Inaupey ro1manans

(B) The Index
Beginning with the first interest Change Date, my Interest rate will be based on an

Index. The "Index" is the weekly average yield on United States Treasury securities
adjusted to a constant maturity of one year, a& made available by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each

Interest Change Date ls called the “Current Index."

If the Index is no longar available, the Note Holder will choose a new index which 1s based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-1-Year Treaeury Index {Assumable after Initlal Perlod)

page 1 1003aA Fav. 06/08/06
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(C} Calculation ot Changes 0146816976
Before each Intersst Change Date, the Note Holder will calculate my new irnerest rate by adding
two.and, three-auarters petcontage point{e) (., 2790%)..........oimnen to the Current Index,

o Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, thi¢ rounded
amount will be the new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expecied to owe at the Interest Change Date in full on the
Maturity Date at rmy new interest rate in substantially equal payments. The result of this
caleulatiop will be the new amount of my monthly payment,

(D) Limits oo Interest Rats Changas
The interest rate' | am required to pay at the first Interest Change Date will not be greeter than
10.500 % ores) than _2750 %  Theresfter, my interest rate will never be increased or

decreased on any engie Interest Change Date by more than tyo percentage pointis) { 2000%)
from the rate interest 1 liave been paying for the preceding 12 months. My interest rate will never

be greater than _10.800 9%

(E) Effective Date of Changes

My new interest rate will becorne cffeltive on each Interest Change Date. I will pay the amount of
my new monthly payrnent beginniriZ on the first monthly payment date after the Intercst Change
Date until the amount of my monthly peyment changes again,

(F) Notlee of Changes

The Note Holder will deliver or mail to me . notice of any changes in my interest rate and the
amount of my monthly payment before the eftecavs date of any change. The notice will include
information required by law to be given to me ard also the title and telephone number of a
person. who will answer any question. | may have regarduig the notice.

pags 2 10038C Rev. 03/30/05
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TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 0146816376

Section 18 of the Security Instrument is amended to read ag follows:
1. UNTIL MY INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT 1S DESCRIBED AS FOLLOWS!

Transfer of the Property or a Beneficial Interest in Borrower.

As used In this Section 18, "Interest in the Property" means any legal or bensficial
interest in the Proparty, including, but not limited to, those baneficial Interests
transforred in a bond for deed, contract for deed, installment sales contract or

escrow agreement, the intent of which is the transfer of title by Borrower at a future date

to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or

transferrad (nc if Borrower is not a natural person and a beneficlal interest in
Borrowsr Is su'd.or transferred) without Lender's prior written consent, l.ender may
require immediats-nayment In full of all sums sacured by this Securlty Instrument.
However, this optica-shall not be exercised by Lender If such exerclse is prohlbited by
Applicable Law.

If Lander exercises this opilon, Lender shall give Borrower notice of aceeleration.
The notice shall provide a8 prried of not less than 30 days from the date the notice Is

ivan in accordance with S.oilon 15 within which Borrower must pay all sums secured by
fhis Security instrument. |f Borrower fails to J’.ay these sums priarto the.axrlratlon
of this perlod, Lender may invorks any remed|es permitted by this Security Instrument
without further notice or demand on Loirower.

7. AFTER MY INITIAL INTEREST K1), CHANGES UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 18 Or IHE SECURITY INSTRUMENT DESCRIBED IN SECTION B1.
ABOVE SHALL THEN CEASE TO BE IN ¥ZFECT, AND UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Intevest in Borrower.

As used in this section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests tranifrired in a bond fordesd, contract for dsed,
installment sales contract or sscrow agreement, the intent of vhicn is thetransfer of title by Borrower at a
future date to a purchazger.

If all or any part of the Property or any Interest in the Property is sc!d or iransferred (or if Borrower is
not a natuzal person and a beneficiat interest in Borrower 18 sold or trarefenied) without Lender's prior
writter consent, Lender may require immediate payment in full of all surmy secured by this Security
Instrumaent. However, this option shall not be exercised by Lender if such exeriss is prohibited by
Applicable Law. Lender also shall not exercise thie option if: (2) Borrower causes jo be submitted to
Lendar information required by Lender to evaluate the intended transferee as if a nev’ loan were being
made 1o the transferse; and (b) Lender reasonably determines that Lender's seourity will nit he impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Sseurity
Instrument ig acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition w
Lender's consent to the loan assumption. Lender may also require the transferee to sign an agsumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be cbligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the aption to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the noticz {s given
in accordence with Section 15 within which Borrower must pay all sums secured by this Security
[mstrurnent. If Borrower fails to pay these sums prior to the expiration of this period, Lenider may invoke
any remedies permitted by this Security Instrumnent without further notice or demand on Borrower.

page 3 o038z REV, 08/08/08
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

FESI0A PETERSON ~Borrower
page d 10036@ Rey, 03/30/05
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:

PARCEL 1:
UNIT 106 IN BUCKTOWN GARDENS CONDOMNIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE:

LOT 36 (EXCEPT THE NORTH 3 FEET THEREOF) AND LOTS 37, 38, 39, 40, 41 AND 42 IN BLOCK 37 TOGETHER WITH
THE EAST AND WEST VACATED ALLEY, LYING SOUTH AND ADJOINING SAID LOT 37 AND LYING NORTH OF AND
ADJOINING LOTS /48 T0 42, IN SAID BLOCK 37 ALL IN RANDOLPH SMITH'S SUBDIVISION OF CERTAIN BLOCKS IN
SHEFFIELD'S ADDITIZN TO CHICAGO IN THE WEST 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DFZL ARATION OF CONDOMINIUM RECORDED AS DOCUMENT 93357552, TOGETHER WITH
ITS UNDIVIDED PERCENT/.CE. INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: :
THE EXCLUSIVE RIGHT TO THE USE-UF P4 AND §17, A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO THE DECLARA [ON AFORESAID RECORDED AS DOCUMENT 93357552.

COMMONLY KNOWN AS: 1701 NORTH DAIEM AVE, #106, CHICAGO, 1L 60647
PERMANENT INDEX NUMBER: 14-31-416-044-1C.%

Permanent Index Number:
Property ID: 14-31-416-044-1006
Property Address:

1701 NORTH DAMEN AVE. #106
CHICAGO, 1. 60647




