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DEFINITIONS

Words used in multiple sections of this documer( are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding e 4sige of words used in this document are also provided in
Section 16,

(A) "Security Instrument" means this docuntent, \\Iuch isdacy » OCTOBER 21, 2005 . together
with all Riders lo this document. S e ey e O'Connot 1 it
. ¢ . 5 i T

(B) "Borrower"is Vo |
ROMOLO CIPOLLA, A MARRIED MAN ~ - - = = /. 5%el'\rlc:es NG, ?

Rorrower is the mortgagor under this Security Instrument.
{C) "™MERS" is Morigage Electronic Registration Systems, Inc. MERS is a sepaiat> corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and'bes an address and
telephone nwnber of P.O. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.

(D) "Lender" is

GSF MORTGAGE CORPORATICN
Lender is a

DELAWARE . Lender's address is
15430 W. CAPITOL DRIVE #100

BROOEFIELD, WI 53005
(E) "Note' means ! the promissory note signed by Borrower and dated  oCTOBER 21, 2005

The Note slates that Borrower owes L.ender
TWO HUNDRED FIVE THOUSAND AND 00/100

Doliars (U.5. §  205,000.00 )Plus inlerest. Borrower has promised lo pay this debt in regular Periodic

organized and existing under the laws of
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Payments and to pay the debt in full not later than NOVEMBER 1, 2035

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "

(G) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and Iate charges due

under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders

are Lo be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
l 1-4Family Rider Second Home Rider Biweekly Payment Rider
Balloon kicer Other(s)

(Iy "Applicable Law" means all controlling applicable federal, state and local stalutes, regulalions, ordinances
and administrative rules and ciduss (thal have the effect of law) as well as all applicable final, non-appealable
judictal opinions,

{(J) "Community Association Du’s, Faes and Assessments" means all dues, fees, nssessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assecialion or similar
arganization.

() "Electronic Funds Transfer' means pi transier of funds, other than a transaction originated by check,
dralt, or similar paper instrument, which it initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as lo order, insiucl, or authorize a financial institution to debit or credil an
account. Such term includes, but is nol limited to, puint of-sale transters, automated teller machine Iransactions,
translers iniliated by telephone, wire transfers, and autonater! clenringhouse translers.

(L) “Escrow Items' mean those items that are described in Seciion 3,

(M) "Miscellancous Proceeds™ means any com pensation, seitlzwnt, award ol damages, or proceeds paid by any
thivd party (other than insurance proceeds paid under the coveragss described in Section 3) for: (i) damage Lo, or
destruction of, the Property; (i} condemnation or other {aking ol all ¢+ any. parl of the Property; (iii) conveyance
in leu of condemmation: or (iv) misrepresentations of, or onissions-as 20. the value and/or condition of the
Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the norwayment of, or defaull on, the
Loan,

(0) "Periodic Payment™ means the regularly scheduled amount due For (i} principi! i nd interest under the Note,
plus (ii} any amounts under Section 3 of this Seeurily Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 ¢t seq:)-pl its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo tinie. or-any additional
or successor legislation or regulation that governs the same subject matter. As used in this Secu ity Instrument,
"RESPA” refers lo all requirements and restriclions that are imposed in regard to a "federnily relaed morlgage
loan® even il the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or {his Securily Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note: and (i} the performance of Borrower's covenants and agreements under this Securily
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lepder and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the

COUNTY [Type of Recorcing Jurisdiction]

of  COOK
[Mame of Recording Jurisdiction]

THE EAST 40 FEET OF LOT 17 AND LOT 18 (EXCEPT

THE EAST 50 FEET THEREOF) IN BLOCK 2 IN

BEVERLY LAWN, BEING A SUBDIVISION OF THE NORTH
1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
SEZTTON 10, TOWNSHIP 37 NORTH, RANGE 13,

EAST (' THE THIRD PRINCIPAL MERIDIAN, IN

COOK COVNTY, ILLINOIS.

PARCEL 1D #214-1-421-020

which currenlly lias the address of 4017 W. 99TH STREET, OAK LAWN ,
[Streen} [Cin]
IHinois 60453 (" Property Address"):
[Zip Codte]

TOGETHER WITH all the improvements now. or-hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereatler a parl of the property. All replacements and additions shall also be
covered by this Security Instrument, Al of the foreguirg s referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS betc's only legal title to the interests granted by
Borrower i this Security Instrument, but, if necessary (o comply with law or custom, MERS (as neminee for
Lender and Lender's successors and assigns) has the right: to exercise any-or alb of those interests, including, but
not limited to, the right to foreclose and sell the Property; and 1o takc any ostion required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate heicuy conveyed and has the right
1o morigage, grant and convey the Property and that the Property is unencumbered, eeepl for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agains. all lzims and demands,
subject (o any encumnbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiori covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real propurty

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges
and Tate charges due under the Note. Borrower shall also pay (unds for Escrow Tlems pursuant io Section 3.
Payments due under the Nole and this Security Instrument shall be made in U.8. currency. However, il any
check or other instrument received by Lender as payment under (he Note or this Security Instrument is returned to
Lender wpaid, Lender may require that any or afl subsequent payments due under the Note and this Security
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Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upoen an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paymeni(s) or partial payment(s) if the payment(s) or partial payments are insufficient to bring the
Loan current. l.ender may accept any paymeni(s) or partial payment(s) insufficient to bring the Loan curren,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment(s) or partial payments in
the future, but Lender is not obligated to apply such payments al the time such payments are accepted. If each
Periodic Paynient is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lenvier nay hold such unapplied funds until Borrower makes payment(s) to bring the Loan currenl. If Borrower
does not“do so within a reasonable period of time, Lender shall either apply such funds or return them lo
Borrower, I not applied carlier, such funds will be applied to the outstanding principal balance under the Note
immediately oricr to foreclosure. No offset or claim which Borrower might have niow or in the future against
Lender shall re'tev: Borrower rom making payments due under the Note and this Securily Instrument or
performing the coveiar's and agreements secured by this Securily Instrument.

2. Application af Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nole;
(®) principal due under the Nots[ (c) amounts due under Section 3. Sueh payments shall be applied to each
Periodic Payment in the ordei in »hich it became due.  Any remaining amounts shall be applied first o lale
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balanee
of the Note.

If Lender receives a pavment om Forfower for a delinguent Periodic Payment which includes a sufficient
amonnt to pav any late charge due, the paym<nimay be apphied to the delinquent payment and the late charge. If
more than one Periodic Pavment is outstanding, Fender may apply any payment received [rom Borrower 10 the
repayment ol the Periodie Payments if, and Lo the xtent that, each payment can be paid in full. To the extent that
any excess exists after the pavment is applied to the fullgpyment of one or more Periodic Payments, such excess
may be applied 1o any late charges due.  Voluntary prepavivents shall be applicd first to any prepayment charges
and then as described in the Nole. ‘

Any application of payments, insurance proceeds, or Miscuilarieous Proceeds to priveipal due under the Note
shiall not extend or postpone the due date, or change the amount-ui the Periodic Payments.

3. TFunds for Escrow Iterns. Borrower shall pay to Lender on tie day Periodic Payments are due under the
Note, until the Note is paid in QL. a sum {the "Funds") to provide for pavipent of amounts due for: (a) taxes and
asscssments and other items which can attain priority over this Security Irstrapzent as a lien or encumbrance on
the Propery; (b) leasehold payments or ground rents on the Property, if any:t2) . premiums for any and all
insurance requircd by Lender under Section 5; and (d) Mortgage Insurance premivms, afany, or any sums payable
by Borrower Lo Lender in lieu of the payment of Mortgage Insurance premiums in aecordance wilh the provisions
of Section 10. These items are ealled "Escrow Ilems." At origination or at any time duriag th: term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, il any, be escrowerd by Berrower,
and such dues, fees and asscssments shall be an Escrow [tem.  Borrower shall promplly furaizh to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escraw (tems unless
Lender waives Rorower's obligation to pay (he Funds for any or all Escrow Items. Lender ey waive
Borrowet's obligation to pay lo Lender Funds for any or all Escrow Items af any time. Any such waiver may
only be in writing. In the cvenl of such waiver, Borrower shal] pay directly, when and where payable, Lhe
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, il Lender
requires, shall furnish lo Lender receipts evidencing sueh payment wilhin such {ime pariod as Lender may require.
Borrower' s obligation (o make such peymenls and lo provide receipts shall for all purposes be deemed to be a
covenant and agrecmeni contained in this Security Instrunent, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ftems direetly, pursuant to a waiver, and Borrower [ails (o pay
the amount due for an Escrow Item, Lender may exercise ils rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section D to repay to Lender any such amowunt. Lender may revoke the
waiver as to any or ali Escrow Items at any time by a notice given in accordance with Section 15 end, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collest and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on {he basis of current dala and reasonable estimates of
expenditures of [uture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an inslitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the lime specified under RESPA.
Lerder shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Berrower interest on the Funds and Applicable Law permits
Lender t'mike such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funils, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Borrower
and Lender cari ayree in writing, however, thal interest shall be peid on the Funds. Lender shall give to
Borrower, withoat Zisrge, an annual accounting of the Funds as required by RESPA,

If there is a surpty, of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess [unds in weeordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notfy 3=cower as required by RESPA, and Borrower shall pay to Lender the amount
necossary to make up the shoriage in accordance with RESPA, but in no more than twelve monthly payments. I
there is a deficiency of Funds hell in cserow, as defined under RESPA, Lender shall notify Borrower ns required
by RESPA, and Borrower shall pay - Liznder the amouni necessary 1o make up the deficiency in accordance with
RESPA, but in no more than Lwelve monialy pryments.

Upon paymenl in full of all sums sec:red by this Security Instrument, Lender shall promptly refund to
Borrower any Funds hetd by Lender.

4. Charges; Liens. Borrower shall pay ofl \axcs. assessmenls, charges, fines, and impositions atiributable to
the Property which can atlain priority over this Securit: Instrument, leaschold payments or ground rents on the
Property, if any, and Communily Association Dues, Fecs, pad Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner plovided tn Section 3.

Borrower shall promptly discharge any tien which has pricaiy over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured b, the lien in a manner acceplable o Lender, bul
only so Jong as Borrower is performing such agreement; (b) contests the I'en in good faith by, or defends againsl
enforeement of the lien in, legal proceedings which in Lender' s opinior operate 1o prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings arc conc.uded; or (¢) secures from the
holder of the lien an agreement satisfactory 1o Lender subordinating the Tien . this Securily Instrument. Ir
Lender determines that any part of the Properly is subject to a lien which can ittaiz. priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 anvs of the date on Which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forll; aboye in this Section 4.

Lender may require Borrower fo pay a one-time charge [or a real eslate tax verinizatizay ~ndfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter eecled on the
Property insured against loss by fire, hazards ncluded within the term "extended coverage,” axd.any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senlences can change during the term of the Loan. The
insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower lo pay, in
connection with this Loan, either: (1) a one-lime charge for [ood zone determination, certification and tracking
services; or {b) o one-lime charge for flood zone determination and cerlification services and subsequeni charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
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Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in conneclion with the review of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails 1o maintain any of the coverages deseribed above, Lender may obtain msurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase -any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might nof protect Borrower,
Borrower' s equily in the Property, or the contents of the Property, against any risk, hazerd or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cosl of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become edditional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

"Ml insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprov such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as
an additiciml) loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender
requires, borower shall promptly give to Lender all receipis of paid premiums and renewsl notices. If Borrower
obtains any torir ot insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such poitey shall inclode a standard mortgage clause and shall name Lender as mortgapee and/or as an
additional loss payee.

In the event of Tuss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if nol mads pomptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any nsurance proceeds, whetier or-nol (he underlying insurance was required by Lender, shall be applied to
restoralion or repair of the Proper y, if the restoration or repair is economicaity feasible and Lender’s security is
nol lessened. During such repair and rosloration period, Lender shall have the right to hold sueh insurance
proceeds until Lender has had an opportuaity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspstion shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payisent.aivin a series of progress payments as the work is completed.
Unless an agreement is made in writing or Agplicable Law requires inlerest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrowsr arly interest or earnings on such proceeds. Fees for public
adjusters, or olher third parties, retained by Borrower shiil rot be paid out of the insurance proceeds and shall be
(he sole obligalion of Borrower. If the restoration or repar s not economicaily feasible or Lender's scotrity
would be lessened, the insurance proceeds shall be applied 14 the sums secured by this Security Instrument,
whether or nol then due, with the excess, if any, paid to Borrews.  Sueh insurance proceeds shall be applied in
the order provided for in Seetion 2,

If Botrower abandons the Property, Lender may file, negotiate and sudtls any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice itois J.ender that the insurance carrier
has offered 1o setle a claim, then Lender may negotiate and settle the claim. The 0-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Sec.ion 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amoua® not o exceed the amounts
unpaid under (he Note or this Security Instrument, and (b) any other of Borrower's rights {othir than the right 1o
any refund of unearned premiums paid by Borrower) under all insurance policies covering tic Piuvarty, insofar as
sueh rights are applicable to the coverage of the Property. Lender may use the insurance procesds gither to repair
or restore the Property or to pay amounts unpaid under the Note o this Security Instrument, whelaer or not then
due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days ofter the execution of this Security Instrument and shall continue (o occupy the Praperty as
Borrower's prineipal residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in
writing, which consent shafl not be unreasonably withheld, or unless extenuating circumstances exist which are
bevond Borrower' s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
nol Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property

ILLINOIS - Single Fomily - Famile Mae/Freddie Mue UNTTORM INSTRUMENT WITH MERS Form 3014 (01/01)

N
(}\..
iC

Page 6 of 13

e s




(0531826321 Page: 7 of 13

UNOFFICIAL COPY

from deteriorating or decreasing in value due to its condition. Unless it is determinsd pursuani to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds ate paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. IF the insurance or condemnation proceeds
are not sufficient o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If il has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall pive Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

%.° Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower' s knowledge or consent
gave riatciiolly false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with materia) information) in connection with the Loan. Material representations include, but are net lmited to,
representaitons ~uncerning Borrower' s occupancy of the Property as Borrower's principal residence.

9, Protection 4 Lender's Interest in the Property and Rights Under this Sceurity Instrument. If (2)
Borrower Ffails to periorm the covenants and agreements containied in this Security Insirument, (b) there is a legal
proceeding lhal might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a procceding in bankrupley, probate, for condemnation or forfeilure, for enforcement of a lien
which may atiain priority ove. this Security Instrument or 1o enforce Jaws or regulations). or (¢) Borrower has
abandoned the Properly, then Lndei may do and pay for whatever is reasonatle or appropriale lo protect
Lender' s interes! in the Property aud 7ights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing ridlor repairing the Properly, Lender's sclions can include, bul are not
limited to: (a) paying any sums secured vy aien which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying reasonable atlorney’ ; fees.to protect its interesl in the Property and/or rights under this
Security Instrument, including its secured positicn in'a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repats, change locks, replace or hoard up doors and windows,
drain water from pipes, climinate building or other codé violations or demgerous conditions, and have utilities
turned on or off. Although Lender may ke action under this Jection 9, Lender does not have 1o do so and is not
under any duty or obligation to do so, [t is agreed that Lendérinrurs no fability for nol taking any or all aclions
awlhorized under this Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall become ndditional debt of Borrower secured by
this Securily Instrument, These amounts shall bear interest at the Net2 rute from the date of disbursentent and
shall be payable, with such interest, upon notice from Lender to Borrower (eqnesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply witli a¥2'the provisions of the lease. It
Borrower ncquires fee title to the Property, the teasehold and the lee title shall not merge unless Lender agrees to
(he merger in writing.

10, Mortgage Insurance. If Lender required Morlgage Insurance as a condition o making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in elfect..ts, “w any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage iligrier that previously
provided such insurance and Borrower was required to make separately designated payments lowzid the preminms
for Mortgape Insurance, Borrower shall pay the premiums required to oblain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate morigage insurer seleeled by Lender.  If substantially
equivalent Morlgage Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of
the separalely designated payments that were due when the insurance coverage ceased (o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortpage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali
not be required to pay Borrower any inlterest or earnings on such loss reserve. Lender can no longer require 10ss
reserve payments it Mortgage Insurance coverage (in the amount and for the period that Tender requires) provided
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by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided i the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses it may incur
if Borrower does niot repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreétoents with other parties that share or modily their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory lo the morigage insurer and the other party (or parties) to these agreements, These
agreeienis may require the morlgage insurer to make payments using any source of funds that the morlgage
insurer 1any %ave available (which may include funds obtained from Morlgage Insurance premiums).

As a{esitof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entily, or any aftifidte of any of the toregoing, may receive (directly or mdirectly) amounts that derive from {or
might be characterizéd ‘as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgagé insurer's risk, or reducing losses. It such agreement provides that an affiliale of Lender
takes a share of the insurei” s risk in exchange for o share of the premiums paid to the insurer, the arrangement is
often termed "caplive reinsurziace. . Further:

(1) Any such agreements (will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of fic Loan.  Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and tisy 7!l ot entitle Borrower to any refund

() Any such agreements witl not ={oct the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protecton A« of 1998 or any other Jaw. These rights may inelude the
right to receive certain disclosures, te reques: anc obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automaticaily, und/or to receive u refund of any Mortgage Insurance
premiums that were uncarned at the time of such capcellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeicure. ) Al Miscellancous Proceeds are hereby assigned lo
and shall be paid to Lender,

I the Property is damaged, such Miscellancous Proceeds siiall be applied to resloration or repair of the
Property, if the restoration or repair is cconomically feasible and Leader|s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold sucl Misccllaneous Proceeds until Lender has
had an opporiunity lo inspect such Property to ensure the work has been compieted (o Lender's satistaction,
provided that such inspection shalt be undertaken promptly. Lender may pay fri the repairs and restoralion in a
single disbursement or in a scries of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on such Misceliancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If' tae rustoration or repair is
not economically leasible or Lender's security would be lessened, the Miseellancous Proeecdsshall be applied to
the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, puid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellmeous Mraceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, wilh the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in winch the fair market value of
the Property immediately belore the partial (aking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before (he partinl taking. destruction, or loss
in value, unless Borrower and Lender otherwisc agree in writing, the sums secured by (his Securily Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the tolal
amount of the sums secured immediately before the partial taking, desiruetion, or loss in value divided by (b) the
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fair market value of the Property immediately before the partial taking, destruction, or Joss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, deslruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
olherwise agree in writing, the Miscellaneous Proceeds shali be applied to the sums secured by this Security
Instriment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to setile a elaim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is autherized {o collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrurient, whether or not then due. " Opposing Parly" means the third party that owes Borrower Miscellaneous
Proceeds'or the parly against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bor{ovci shall be in default if any sclion or proceeding, whether civil or criminal, is begun that, in Lender's
judgmenl, ‘ezuld result in forfeiture of the Properly or other material impairment of Lender's inlerest in the
Property or/right-under this Security Instrument. Borrower can cure such a default and, i’ acceleration has
oceurred, reinstace us‘provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgriert, precludes lorfsiture of the Property or other material impainnent of Lender's interest
in the Property or right="under this Security Instrument. The proceeds of any award or claim for damages that are
altributable Lo the impainmer( of Lender' s inlerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceedethat are no! applied Lo restoration or repair ol the Property shall be applied in the
order provided Lor in Section 2.

12. Borrower Nat Released; bovhcarance By Lender Not a Waiver, Extension of the lime for payment or
modification of amortization of the sumasscored by this Security Instrument granted by Lender Lo Borrower or
any Successor in Interest of Borrower shailire operate lo release the liability of Borrower or any Successors in
Interest of Borrower. Lender shali nol be required 1~ commence proceedings against any Successor in Interest of
Borrower or to refuse lo extend lime for paymenl or sherwise modily amortization of the sums secured by this
Security Tnstrument by reason of any demand made v ‘he original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any.ight or remedy including, without limitation, Lender's
acceptance of pavments (rom third persons, entities or Successobs in Interest of Borrower or in amounts Jess than
the amount then due, shall not be a waiver of or preciude the eaezeice of mny right or remedy,

13. Juoint and Several Linbility; Co-signers; Successors_#zd Assigns Bound.  Borrower covenanls and
agrees that Borrower' s obligations and liability shall be joint and severul. ilowever, any Borrower who co-signs
this Security Instrument but does not exccute Lhe Note {a "co-signer” ): {z) s co-signing this Securily Instrument
only to morigage, grant and convey the co-signer’s interest in the Propesly under the terms of this Securily
Instrument; (b) is not personally obligated (o pay the sums secured by (his Security insirument; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or (he Note without the co-signer’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Berrower who sssumes Borrower's
obligations under Ihis Securily Instrument in writing, and is approved by Lender, shall otteii 27t of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Botrotver's obligations
and liability under this Securily Instrument uniess Lender agrees to such release in writing. Tlie/covenants and
agreemenls of this Security Instrument shall bind (except as provided in Section 20y and benefil (he succesiors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
detault, for the purpose of protecting Lender’ s interest in the Properly and ights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valuation fees. [n regard to any oiber [ees,
the absence of express authority in this Security Instrument to charge a specific fee lo Borrower shall not be
construed s a prohibition on the charging of such fee. Lender may not charge fees hal are expressly prohibited

by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreted so that the
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interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums slready collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direet payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
giver o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by othel sneans. Notice to any cne Borrower shall constitute notice to all Borrowers unless Applicable Law
expressiy eynires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substilute otice, address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. I{ Loir'er specifies a procedure [or reporting Borrower's change of address, then Borrower shafl only
report a change of radrass through that spegified procedure. There may be only cne designated notice address
under this Security Irstriiment at any one time. Any nolice o Lender shall be given by delivering it or by mailing
it by first class mail ‘o' Lender's address stated herein unless Lender has designated another address by notice to
Borrower.  Any notice in Copiestion with this Security Instrument shall nol be deemed to have been given to
Lender until actually received 1y Lender, I any notice required by this Securily Instrument is also required under
Applicable Law, the Applieable Liw riquirement will satisfy the corresponding requirement under this Security
Instrumenl.

16. Governing Law; Severability; Ratrsof Construction. This Security Instrument shatl be governed by
lederal law and the law ol the jurisdiction in whick-the Property is located. All rights and obligations contained
in this Security Tnstrument are subject to any req tirements and limitations of Applicable Law. Applicable Law
might explicitly or implicily allow the parlies to agrer by contract or il might be silent, but such silence shall not
be construed as a prohibilion against agreement by contiae). In the event that any provision or clause of this
Securily Instrument or the Nute conflicts with Applicable 2w, such conflict shali not ailect other provisions of
this Security Instrument or the Note which cin be given efTectwithaut the conflicting provision.

As used in this Security nstruntent; @) words of the mascutisg gender shall mesn and include corresponding
neuter words or words of the feminine gender; (b) words in the singilar thell mean and include the plural and
viee versa; and (¢) the word "may* gives sole discrelion without any obiigation to lake any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of <nis Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower.  As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limuted ‘0, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contracl or worew npgreement, the
intent of which is the transfer of tille by Borrower ot a future date to a purchaser.

If all or any part of the Properly or any Interest in the Properly is sold or transferred {or it Bcrrower is not a
nalural person and a benelicial interest in Borrower is sold or transferred) withoul Lender's prior wri'tes consent,
Lender may require immediate payment in full of ali sums secured by this Security Instrument. However, this
option shall not be exercised by Lender il such exercise is prohibiled by Applicable Law.

if Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the dale the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by (his Securily Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permilted by this Security Instrument without further

notice or demand on Borrower.
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19. Borrower's Right to Reinsiate After Acceleration If Borrower meets cerlain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued al any time prior to the carliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Enstrument and the Note as if no acceleration had occurred, (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incwred for the purpose of protecting Lender' s interest in the Property and rights under (his Security
Instrument; end (d) tokes such action as Lender may ressonably require to assurz that Lender's interest in the
Propertly and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require; that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selecte? by Lender: () cash; (b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instruntenteaty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and osligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this righu te ceinstate shail not apply in the case of acceleration under Section 13.

20.  Sale of Note; Chznge of Loan Servicer; Notice of Grievance, The Nole or a partial inlerest in the
Note (logether with this Seeviit;. instrument) can be sold one or more times without prior nolice to Borrower, A
sale might result in a change in #lic entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security. Instrument and performs other mortgage loan servicing obligations under (he
Note, this Securily Instrument, and ‘Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated (o a sale of the Nole. (If 7hwee is a change of the Loan Servicer, Borrower will be given writlen
notice ol the change which will slate (he‘nme and address of the new Loan Servicer, the address to which
payments should be made and any other informraon RESPA requires in connection with a nolice ol transler of
servicing. If the Note is sold and thereafler the Loap-is serviced by a Loan Servieer other than the purchaser of
the Note, the mortgage loan servicing obligations. 12 Borrower will remain with the Loan Servicer or be
transferred to a suceessor Loan Servicer(s) and are nol igmnmed by the Note purchaser unless otherwise provided

by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed I=any judicial action (as either an individual
litigant or the member of a class) that arises from he other party's ac'ions parsuant o this Seeurity Instrument or
that alteges that the other party has breached any provision of, or any’dy owed by reason of, this Seeurily
Instrument, unti] such Borrower or Lender has notified the other party (witivsrin rotice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the othe: narty hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law providisa time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonplic for purposes of this
peragraph. The notice of acceleration and opporlunity to cure given to Borrower pursuiat 1+ Sxction 22 and the
notice of acceleration given to Borrower pursuant to Seclion 18 shall be deemed to so%sf U nolice and
opportunity to lake correclive action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslances” are thoss substances
defined as lovic or hazardous substences, pollutanls, or wastes by Environmental Law and the Tollowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials, (b) "Environmental
Law" means lederal laws and laws of the jurisdiction where the Properly is located that relate to health, satety or
envirormiental protection; (¢} "Environmental Cleanup” includes any response aclion, remedial action, or removal
aclion, as defined in Environmental Law; and {d) an "Environmental Condition" means a condilion that can cause,
contribule to, or otherwise trigger an Envirormental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall net de, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due lo the presence, use, or release of & Hazardous
Substance, creates a condition that adversely alfects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances that are
generally recognized to be appropriate (o normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in conswiner produets),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leeking, discharge, release or threat of release of any Hazardous
Sukatan e, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects e value of the Property. If Borrower leorns, or is notified by any governnental or regulatory authority,
or any plave.e party, that any removal or other remediation ol any Hazardous Substance aftecting the Property is
necessary, Forrswer shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein tia'l create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM L.0VENANTS. Borrower and Leeder (urther covenant and agree as follows:

22 Acceleration; Rericlies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coviaant or agreement in this Security Instrument (but not prior to acceleration
under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required fo cure the defuult; fc) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default muit ke cured; and (d} that failure to cure the default on or before the date
specified in the notice may result is eoccieration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale br the Property. The notice shall further inform Borrower of the
right to reinstate after aceeleration and the right toussert in the foreclosure proceeding the non-existence of
a defanlt or any other defense of Borrower to aceelesation and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at #t='pation may require immediate payntent in full of all
sums securcdl by this Security Instrument withour farther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitles £20 cellect all cxpenses imcuryed in pursuing the
remedics provided in this Section 22, including, but not linift-d.20, rensonable attorneys’ fees and costs of
title evidence.

23. Rclease, Upon payment of all sums secured by this Sceurity histrumanl, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs.  Lender may cligrge Borrower a lee for releasing this
Security Instrument, bul only if the fee is paid (o a third party for services rundcrer and the charging of the fee is
permilted vnder Applicable Law.

24. Waiver of Homestend. In accordance with Illinois law, the Borrower heroby releases and waives ail
rights under and by viriue of (he Illinois homestead exemption laws.,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender vith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insirgrice-at Borrower's
expense to profect Lender's interests in Borrower's collateral.  This insurance may, bul réed pot, protect
Borrower's interests, The coverage thal Lender purchases may not pay any claimr that Borrower-niakss or any
claim that is made againgt Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has oblained insurance as
required by Borrower' s and Lender' s agreemenl. I Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any other charges Lender may impose in
conneclion with the placement of the insurance, until the eflcctive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added 1o Borrower's tolal oulstanding balance or obligation. The
costs of the insurance may be more than the cost of nsurance Borrower may be able to oblain on ils own.
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BY SEGNING BELOW, Borrower aceepts and agrees to the terms and covenenls contsined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesaes;
) <
ROMOLO CIPOLLA * Bomower
( Copeldpe (Seal)
lb LLPULLR - Barrdwer
(Seal)
= Borower
(Seal)
- Borower
ISpace Below This Line For Acknowledgment]
STATEOF {{{inois ; .
§s:
county or (e ¥
L e, L,\(\d({ < C{ , & Notary Public in and for said
county and state do hereby oertify thg-t (W

ROMOLO CIPOLLA ~d domie QJ\QC'\\C&,’ y ‘YY\OJ‘\'"\ed

personally known to me to be the same person(s) whose name(s) subserited to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed (nd delivered the safd instrument as
. his/her/their free and voluntary act, for the uses and purposes therein set forif.; .
Given under my hend ead officlel seal, this 7/ dwyof L g7z PO 5

The foregoing instrument was acknowisdged before me, a Notary Publle,

My Commission expires: 8 -1S-¢ C’[ % fi

"OFF] Notary Public
Michael E, Walker
Notary Public, State of Hlinois
My Commission Exp. 08/25/2009
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