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Words used in multiple sections of this document are defined below ani{ other.words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i *iiis document are also provided in

Section 16.

(A) "Security Instrument’ means this document, which is dated OCTOBEI. 21, 2005

with all Riders to this document.
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(B) "Borrower" is
ANNIE HOUSTON, AN UNMARRIED WOMAN

Borrower is/the mortgagor under this Security Instrument.

(C) "MERS" is_viortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2/nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Tasizoracnt. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number bFP.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

Countrywide Bank, M _ 7.

Lenderisa NATL. ASSN.

organized and existing under tle 1=w;of THE UNITED STATES

Lender's address is

1199 North Fairfax St. Ste.500, Alexandria, VA 22314 .
(E) "Note" means the promissory note sicned by Borrower and dated OCTOBER 21 , 2005 . The
Note states that Borrower owes Lender

ONE HUNDRED EIGHTY THOUSAND FIVE HI'NDRED and 00/100

Dollars (U.S.$ 180,500.00 ) plus inferest.Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not late’ thar NOVEMBER 01, 2035

(F) "Property"” means the property that is described-bsiow under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus iliterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurien:, plus interest.

(H) "Riders™ means all Riders to this Security Instrument the¢ ure executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider : Secord Home Rider
Balloon Rider [_IPlanned Unit Development Rider [ iax ~mily Rider
VA Rider ] Biweekly Payment Rider Othl'r(z) Ispecify]

ARM RIDER; CONDO RIDER
(I) "Applicable Law" means all controlling applicable federal, state and Iocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well .alt 21l applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments"” means all dues, fees, asse smeiits and other
charges that are imposed on Borrower or the Property by a condominium association, homeov=<ré association
or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originatec’ty check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic inctrv-uent,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credii an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 55 for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Peritaic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (¥ any amounts under Section 3 of this Security Instrument.

(P) "RESPA." means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regalation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or’su:cessor legislation or regulation that governs the same subject matter. As used in this
Security Instrurneii, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgzge loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's-obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE ?ROPERTY
This Security Instrument secures to Lindei: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) toe. pe-formance of Borrower's covenants and agreements under this
Security Instrument and the Note. FoOr this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lerder and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described pr<=erty located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
UNIT GARDEN N IN MINERVA COURT CONDOITINITIM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT: LOT 9 AND °ART OF LOTS 13 AND 16 IN BLOCK 4
IN THE SECOND PLAT OF WOODLAWN, BEING A SUBNRIVISION OF THE EAST 22 ACRES
OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SLOITON 23, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIZW. = IN COOK COUNTY, ILLINOIS,
WHICH PLAT OF SRUVEY IS ATTACHED AS EXHIBIT "O" TO THE DECLARTAION OF
CONDOMINIUM RECORDED FEBRUARTY 15, 2005 AS DOJUEMNT. 050461900, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PEFCENTAGE INTEREST IN THE
COMMON ELEMENTS.****%%x*%xx* DIN#

Parcel ID Number: 20231100230000 which currenty has the address of
6406 S MINERVA AVE UNIT G, CHICAGO 4
[Street/City]

Illinois 60637-3606 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ezsements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall ciso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrar.ces of record. Borrower warrants and will defend generally the title to the Property against all
claims aiid dCmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witli linited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM CO7ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principz], Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the prinicipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges aue uner the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due undcr tie-Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other irstrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpa’d, L >nder may require that any or all subsequent payments due under
the Note and this Security Instrument ve m2de in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified chck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whase /lerosits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wten res=ived at the location designated in the Note or at such
other location as may be designated by Lender in acc/)rdar ce with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paymeui or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or part.al psyment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rigats<o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments a* th; time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then“tzniler need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes.payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender sha’i"cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outsi2ading principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowerright have now or in the future
against Lender shall relieve Borrower from making payments due under the Niteard this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tiii; Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) iaterest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall se applied first to
late charges, second to any other amounts due under this Security Instrument, and then to redvc< t' e orincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which josivdes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent paymert ar2-the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received ivom
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and sssessments and other items which can attain priority over this Security Instrument as a lien or
encumbranca on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and a'i insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payabls by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the tur of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, ve estrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fi/nish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Sscrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may.-vaive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such wa ve: iay only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable,/ithe amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lende” recuires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may reqgrire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemi:d .o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agriemar:" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and :2crrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 aud pzy~such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with'Sesion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are ther.. roa:ired under this Section 3.

Lender may, at any time, collect and hold Funds in an afaont (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excerd t'.e maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on-th2 basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accor.d=ice with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aivivally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest ori thb< Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in wriiing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower an interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid.an the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accou=e 1 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, 4s defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to lierdor the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 morihly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nouify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
lnhialszﬁ
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borlower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower.-{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, 'Jut only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends ag air st enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcemen’ oi the lien while those proceedings are pending, but only until such proceedings are
concluded; or'(c;sr:ures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Tnstzument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over *ins Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date o:x which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above inthis Section 4.

Lender may require Borrow.r:*s pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrow ¢cr shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazords included within the term "extended coverage," and any other
hazards including, but not limited to, eartt.auakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amour'ts finzluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the ;-cceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance ‘shall.->= chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not ‘be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: £4).a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time ciarge for flood zone determination and certification
services and subsequent charges each time remappings o siinilar changes occur which reasonably might
affect such determination or certification. Borrower shall ais4 b:: responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in ccnriection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described absve. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under uc obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover't =nder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Piop<rty, against any risk, hazard
or liability and might provide greater or lesser coverage than was previousiy in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significintly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amouzts sh=!l bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, 1pon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjelt *o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name icuder as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies anc.rerswal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiun:s «nd
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such iusurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has Yeen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leade: may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymer.ts 1s the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest i e maid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sich proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economical.v-{easible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by-this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurar.ce piisceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propertv. Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not '‘espond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, tien J.ender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eithr ~vent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lendzr (1) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Not< o= this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uiearr~2 premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such right’; are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restor< the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc

6. Occupancy. Borrower shall occupy, establish, (ans’ nse the Property as Borrower's principal
residence within 60 days after the execution of this Security ins:rument and shall continue to occupy the
Property as Borrower's principal residence for at least one year a%e" the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreascrzbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert,; Insrections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or'‘cemmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maiatain.the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditionUnless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrov er shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conderaration proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiklz for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymenic-as .ae. work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore ‘che Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if.it-has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shal. give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not liZnited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residerice.

9. Prricection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower faj's to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceediny that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrum<n’ (cuch as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien “vhich may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate *s protect Lender's interest in the Property and rights under this Security
Instrument, including protecting-and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cz. ficlude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding..Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, rerlace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or d-ngerous conditions, and have utilities turned on or off.
Although Lender may take action under this Secticn 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender-incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Czriion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts si:al’ Fear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, ujor/notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shali cOniply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fce title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a sondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insur<nsz in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fium the mortgage insurer that
previously provided such insurance and Borrower was required to make separatily designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums ie juired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsiar tially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alteriiate raartgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availab'e, Birrower shall
continue to pay to Lender the amount of the separately designated payments that weirc~dr'é svhen the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payraents as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-‘efdndable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required t5 pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve paym.en:s if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initials: ﬂ_ k\/‘
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
terminationor until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation*4 pay interest at the rate provided in the Note.

Mortgage. Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borr(iwe. does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage iisurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreenicp(s vith other parties that share or modify their risk, or reduce losses. These agreements
are on terms and cunaitions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage iwsurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agretmeani«, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of an; of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) ¢ porjion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgagz.ins»rer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the (nsi.rer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "cay'tiv/; roinsurance.” Further:

(a) Any such agreements will not aif~:t-the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tlie Leon. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and taey v/ill not entitle Borrower to any refund.

(b) Any such agreements will not affect the ~ip%is Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectici Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to ri:qirsst and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aritoraatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned ~at) the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appli<d.to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's szcusity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misczilaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may piy for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is ‘compl=ted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on suci-2/iscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would belessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whetliez"¢r not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd. i=the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

@9 -6A(IL) (0010).02 CHL (07/02) Page 9 of 16 Form 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secyiy Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
followingZraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction; or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, d struction, or loss in value. Any balance shall be paid to Borrower.

In the ever. of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Froger'y immediately before the partial taking, destruction, or loss in value is less than the
amount of the sun.s secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandorzd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sint.ns<) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 cays after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds ei‘ner ‘o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether o:.not.then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or thi: purty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actior’or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tt.e Preperty or other material impairment of Lender's interest
in the Property or rights under this Security Instrum¢nt. Eorrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by czusing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiturc_o. the Property or other material impairment of
Lender's interest in the Property or rights under this Securit// Irstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's irterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration Jr<epair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to rel¢as= the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commerice proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otheiv ise’modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the oiiginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising ‘wny rizht or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities’ or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of2{ rieclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower-who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signin2 iais
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.
. Initials: 4
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. 72 covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) anc benfit the successors and assigns of Lender.

14. L<an Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's cefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumeni including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other “ees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall nat ve’construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibized by this Security Instrument or by Applicable Law.

If the Loan is subjcct te-a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any si.chloan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and/(b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. J.enazr may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without 7ny prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowers acientance of any such refund made by direct payment to
Borrower will constitute a waiver of any righi'0faction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connectior. witi) this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mai~or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borryw.r shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notic( a<dress shall be the Property Address unless
Borrower has designated a substitute notice address by noticé t¢ Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a piosecure for reporting Borrower's change of
address, then Borrower shall only report a change of address throug. *!at specified procedure. There may be
only one designated notice address under this Security Instrument at ary one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to L 2nde\’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i{i_~onnection with this Security
Instrument shall not be deemed to have been given to Lender until actually re’eir ed by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the /pp’icable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrum{n: shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights »nd obligations
contained in this Security Instrument are subject to any requirements and limitations of /Appiicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it migh¢'0% silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the everi that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such coxtlicu shall
not affect other provisions of this Security Instrument or the Note which can be given effect withovithe
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any action.
Initials: 42%
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property"” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow azreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali-<r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cons:nt’ Lender may require immediate payment in full of all sums secured by this Security
Instrument. Hox/ever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercisei this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'is3 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower muyst-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of-this period, Lender may invoke any remedies permitted by this Security
Instrument without further not.ce i Gemand on Borrower.

19. Borrower's Right to. Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before cale ~f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law (nis ht specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securit’ Jastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unue’ this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bu. noil limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred-fo:~the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and 7d> takes such action as Lender may reasonably
require to assure that Lender's interest in the Property (and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security” Initrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requiie 'that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as select by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, proviaed any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrum entaiity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ard obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this lig¥t to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not¢ or a‘partial interest in the
Note (together with this Security Instrument) can be sold one or more times witaut prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer" ytaat callects Periodic
Payments due under the Note and this Security Instrument and performs other mortgag,e lon servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also mighiv»< ¢ or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loar Servicer,
Borrower will be given written notice of the change which will state the name and address of the/asw,Loan
Servicer, the address to which payments should be made and any other information RESPA reguires, in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced b 7 a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initials: ‘ s
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part;-iiereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provices a time period which must elapse before certain action can be taken, that time period will be
deemed to bi: reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borroy'er pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall Ue ezmed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Svbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxjc.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline.zerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, inatriais containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedCral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environm ntal protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal uctior, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit th: p essnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaraor'=-Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditior, or c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversc!y s{facts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage 4r-the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to siormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substancss ir: consumer products).

Borrower shall promptly give Lender written notice of (a) ary 1avestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privat. party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower nas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, le: king, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by th< rresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Birtc wer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal‘or ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pron ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creais\any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol0v/s:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior telrowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not raor to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spe-ifs(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the aite
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials: <
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further <emand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to-Collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Rel:as:. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruren’. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secar’cy, Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee s pe’mitted under Applicable Law.

24. Waiver of Eorestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtie-of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage require. -y Borrower's agreement with Lender, Lender may purchase insurance at
Borrowet's expense to protect Letider's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coveraye that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agoinst.Rorrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lend(r, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's a1.d Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for b costs of that insurance, including interest and any other
charges Lender may impose in connection with the pla~ement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The ccsts ¢f the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the-ipsurance may be more than the cost of insurance
Borrower may be able to obtain on its own. *
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
ANNTE HOUSTON -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS, D Countyss: (6
I, Tt NE e 7 & 11 , a Notary Public in and for said county
and state do hereby certify that
o WARIAEY
Ve o) it datesha

personally knovii 12 me to be the same person(s) whose name(s) }gb%ibed to the foregoing instrument,
appeared before wif Wyis day in person, and acknowledged that &/sh/e:/b ey signed and delivered the said
instrument as his/hicr/tasis free and voluntary act, for the uses and purposes therein set forth.

Given under my nard and official seal, this 5% day of pappete v S
)‘
i B
My Commission Expires: 4[ ( ) (o\g (j/\_ﬂ ’ -
Notary Public
b "
§OFFICIAL SEAL
MAUREEN T. MIHIC
NOTARY PUZLIC STATE OF ILLINOIS
My Commission Expires 6/04/2008

& A
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CONDOMINIUM RIDER

After Recording R<ran To:
COUNTRYWIDE HCOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 91410 0423

PARCEL ID #:
20231100230000

Prepared By:
PAULETTE J. MURRAY

COUNTRYWIDE HOME LOANS, INC.

100 W 22ND STREET, SUITE 110

LOMBARD
IL 60148
008270291 2021150351881 0005
[Escrow/Closing #] fDoc ID #]
THIS CONDOMINIUM RIDER is made this TWENTY-FIRST day cr
OCTOBER, 2005 , and is incorporated into and shall be deemed to amend. and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security instrument”) of the same riate given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Ma~ ~JKIFORM
INSTRUMENT

Page 1 of 4
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undersigned (the "Borrower") to secure Borrower's Note to
Countrywide Bank, N.A.

(the "Lender") of 2 same date and covering the Property described in the Security Instrument and
located at:
6406 'S'MINERVA AVE UNIT G, CHICAGO, IL 60637-3606

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known ¢s:
MINERVA COURT CONDOMINIUM

INam= of Condominium Project]
(the "Condominium Project"). If the owiier, association or other entity which acts for the Condominium
Project (the "Owners Association") holds tite to property for the benefit or use of its members or
shareholders, the Property also includes Borawer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition-*o. the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower shall pirfeim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Conziiti:ent Documents"” are the: (i) Declaration
or any other document which creates the Condominium PrgjeCu (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompty pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally accepted
insurance carrier, a “master" or "blanket" policy on the Condominiuni Froiect which is satisfactory to
Lender and which provides insurance coverage in the amounts (inclucing deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended cuverage,”" and any other
hazards, including, but not limited to, earthquakes and floods, from which Laide! requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to (.ender of the yearly
premium installments for property insurance on the Property; and (ii) Borrowzs.'s ohligation under
Section § to maintain property insurance coverage on the Property is deemed satisiied ‘o the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of th< lcan:

Borrower shall give Lender prompt notice of any lapse in required property insurance’ rsverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials: .
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C. @ublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Ow:iers Association maintains a public liability insurance policy acceptable in form, amount,
and extent of co''erage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrewsniin connection with any condemnation or other taking of all or any part of the
Property, whether .av _the unit or of the common elements, or for any conveyance in lieu of
condemnation, are herehy,assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums securi:d-by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either Jiart.tiza or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium/Project, except for abandonment or termination required by law in the
case of substantial destruction by fi/e o other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendmet: to_any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii; termination of professional management and assumption of
self-management of the Owners Associaticn: or (iv) any action which would have the effect of
rendering the public liability insurance coverz:22. maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay ccndoiiinium dues and assessments when due, then
Lender may pay them. Any amounts disbursea-by-Lender under this paragraph F shall become
additional debt of Borrower secured by the Security \ns’i:ment. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest'from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from‘czncer to Borrower requesting payment.

Initials: (;2 éj
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominiu'n Rlder /"
M @

(Seal)

I % 'HOUSTON

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

@2 -8R (0411)  CHL (11/04) Page 4 of 4

- Borrower
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(rayOption MTA Twelve Month Average Index - Payment Caps)

008270291 00011503518810005
[Escrow/Closing #1] [Doc ID #1
THIS ADJUSTABLE RATE RDF.P s made this TWENTY-FIRST day of
OCTOBER, 2005 , anc’is incorporated into and shall be deemed to amend and supplement

the Mortgage Deed of Trust or Securily Deed (the "Security instrument") of the same date given by

the undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Countrywide Bank, .A.

("Lender") of the same date and coveritig ‘ae property described in the Security Instrument and

located at:
6406 S MINEFVA AVE UNIT G
CHICAGO, 1T7. 60637-3606
[Property £dd ess]

THE NOTE CONTAINS PROVISIONS THAT WILL CHZANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON 7F< AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCI’AL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORKOWED;3UT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and a¢ra:ments made in the Security
Instrument, Borrower and Lender further covenant and agrees as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

® PayOption MTA ARM Rider
1E310-XX (12/04)(d) Page 1 0f 6
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2. INTERES't
(A) Interes! Rate
Interest will ‘oe charged on unpaid Principal until the full amount of Principal has been paid. | will
pay interest at a yeariy rate of 3.750 %. The interest rate | will pay may change.
The interest rate riquired by this Section 2 is the rate | will pay both before and after any default
described in Section 7 (B ¢f the Note.

(B) Interest Rate Cnange Dates

The interest rate | will pay .nzy change on the first day of
FEBRUARY, 2006 ,7and on that day every month thereafter. Each date on which my
interest rate could change is callea ar, "Interest Rate Change Date." The new rate of interest will
become effective on each Interest I>ate Change Date. The interest rate may change monthly, but the
monthly payment is recalculated in accrd ance with Section 3.

(C) Index

Beginning with the first Interst Rate Charge D=ate, my adjustable interest rate will be based on an
Index. The "Index" is the "Twelve-Month Averzge" of the annual yields on actively traded United
States Treasury Securities adjusted to a constarit-mzaturity of one year as published by the Federal
Reserve Board in the Federal Reserve Statistical f’el:2se entitled "Selected Interest Rates (H.15)"
(the "Monthly Yields"). The Twelve Month Average is. dztermined by adding together the Monthly
Yields for the most recently available twelve months and ¢ivicing by 12. The most recent Index figure
available as of the date 15 days before each Interest Rate Clizage Date is called the "Current Index".

If the Index is no longer available, the Note Holder will'ck.osse a new index that is based upon
comparable information. The Note Holder will give me notice oi this chaice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calcui=:e my new interest rate by
adding THREE & 80/100 percentage point(s) ( 2.800 %) ("Margin") to
the Current Index. The Note Holder will then round the resuit of this addition't) tre nearest one-eighth
of one percentage point (0.125%). This rounded amount will be my new intere’t rate until the next
Interest Rate Change Date. My interest will never be greater than 9.950. %. Beginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Mar¢n.

3. PAYMENTS

(A) Time and Place of Payments

1 will make a payment every month.

I will make my monthly payments on the FIRST day of each! rnonth
beginning on December, 2005 . | will make these payments every month until | have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on NOVEMBER 01, 2035 , | still owe amounts under the Note, | will pay
those amounts in full on that date, which is called the "Maturity Date.”

¢ PayOption MTA ARM Rider
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I willin2!i@ my monthly payments at
P.O. Boxk 560694, Dallas, TX 75266-0694

or at a different pliace if required by the Note Holder.

(B) Amount of My initial Monthly Payments
Each of my initial p:snthly payments until the first Payment Change Date will be in the amount of
US. $ 835.92 , unless adjusted under Section 3 (F).

(C) Payment Change Daces

My monthly payment may  chaige as required by Section 3(D) below beginning on the
first day of DECEZMBER, 2006 , and on that day every 12th
month thereafter. Each of these datev.is called a "Payment Change Date." My monthly payment also
will change at any time Section 3(F) or3(%) below requires me to pay a different monthly payment.
The "Minimum Payment” is the minimum ‘a nount Note Holder will accept for my monthly payment
which is determined at the last Payment Changs Lete or as provided in Section 3(F) or 3(G) below. If
the Minimum Payment is not sufficient to ccver the amount of the interest due then negative
amortization will occur.

! will pay the amount of my new Minimum Payrient each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) beicuv

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the /:iote Holder will calculate the amount of
the monthly payment that would be sufficient to repay the unpaid /“rinvipal that | am expected to owe
at the Payment Change Date in full on the maturity date in substantially ‘equal payments at the interest
rate effective during the month preceding the Payment Change Date. 7 n result of this calculation is
called the "Full Payment." Unless Section 3(F) or 3(G) apply, the amounrt ey new monthly payment
effective on a Payment Change Date, will not increase by more than 7:5% _.of my prior monthly
payment. This 7.5% limitation is called the "Payment Cap.” This Payment Cep applies only to the
Principal and interest payment and does not apply to any escrow payments Lehaer may require under
the Security Instrument. The Note Holder wiil apply the Payment Cap by taking *iie amount of my
Minimum Payment due the month preceding the Payment Change Date and multip'ying it by the
number 1.075. The result of this calculation is called the "Limited Payment." Unless Seciion 3(F) or
3(G) below requires me to pay a different amount, my new Minimum Payment will be the' lesser of the
Limited Payment and the Full Payment. | also have the option to pay the Full Payment for riy inonthly
payment.

® PayOption MTA ARM Rider
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(E) Aduitsons to My Unpaid Principal
Since my monthly payment amount changes less frequently than the interest rate, and since the
monthly paymerit 's subject to the payment limitations described in Section 3(D), my Minimum
Payment coula be Iés5 than or greater than the amount of the interest portion of the monthly payment
that would be sufficientto repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity Date in substaruslly equal payments. For each month that my monthly payment is less than
the interest portion, the Nt< Holder will subtract the amount of my monthly payment from the amount
of the interest portion and will 2dd the difference to my unpaid Principal, and interest will accrue on the
amount of this difference at (he iricrest rate required by Section 2. For each month that the monthly
payment is greater than the intzrest oortion, the Note Holder will apply the payment as provided in
Section 3(A).

(F) Limit on My Unpaid Principa(; I'icreased Monthly Payment
My unpaid Principal can never exceed the Maximum Limit equal to
ONE HUNDRED FIFTEEN per ent( 115 %) of the Principal amount |
originally borrowed. My unpaid Principal coulc exce=d that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, on tlie dite that my paying my monthly payment would
cause me to exceed that limit, | will instead pay a'nev.-monthly payment. This means that my monthly
payment may change more frequently than annually ar.d-such payment changes will not be limited by
the 7.5% Payment Cap. The new Minimum Payment \/ill.be in an amount that would be sufficient to
repay my then unpaid Principal in full on the Maturity Date in substantially equal payments at the
current interest rate.

(G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fifth Payment Change Date
thereafter, | will begin paying the Full Payment as my Minimum Payrient until my monthly payment
changes again. | also will begin paying the Full Payment as my Mnizi'm Payment on the final
Payment Change Date.

(H) Payment Options

After the first Interest Rate Change Date, Lender may provide me with up ¢4 threa (3) additional
payment options that are greater than the Minimum Payment, which are called "Pzyment Options." |
may be given the following Payment Options;

(i) Interest Only Payment: the amount that would pay the interest portion 4f *i@°monthly
payment at the current interest rate. The Principal balance will not be decreasez-by this
Payment Option and it is only available if the interest portion exceeds the Minimum F'ayment.

(i) Fully Amortized Payment: the amount necessary to pay the loan off (Principa! and
interest) at the Maturity Date in substantially equal payments.

(iii) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal
and interest) within a fifteen (15) year term from the first payment due date in substantially
equal payments. This monthly payment amount is calculated on the assumption that the
current rate will remain in effect for the remaining term.

¢ PayOption MTA ARM Rider
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These [“avment Options are only applicable if they are greater than the Minimum Payment.

B. TRANSF ek OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Z=curity Instrument entitled "Transfer of the Property or a Beneficial Interest in
Borrower" is amended tc rrad as follows:

Transfer of the Propert; or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mars.any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the ‘aterit of which is the transfer of title by Borrower at a future date to
a purchaser. :

If all or any part of the Propert! o’ any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a ten>fizial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may rsquire immediate payment in full of all sums secured by
this Security Instrument. However, this opticn sh=!l not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall 1ot e xercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lendzr.{c evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lenuer

To the extent permitted by Applicable Law, Lender may clizrge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also-require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligmics the transferee to keep all the
promises and agreements made in the Note and in this Security Instruraent. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lenderreleases Borrower in writing.

If Lender exercises the option to require immediate payment in full;. _ender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than/30/days from the date the
notice is given in accordance with Section 156 within which Borrower must'fay-all sums secured by

® PayOption MTA ARM Rider
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this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may (invoke any remedies permitted by this Security Instrument without further notice or
demand on Borruwer.

BY SIGNING.B5FE:OW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Riuer. s
{?‘,fl_l_, @
L4

ANNIE HCJSTON -Borrower

-Borrower

-Borrower

-Borrower
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