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DEFINITIONS

Words used in multiple sections of this dociment are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21, Certain rules regarding e usage of words used in this documnent are also provided
in Section 16.

(A) "Security Instrument” means this document, which 45 dated October 27 , 2005
together with all Riders 1o this document. .
(B) "Borrower” is Todd W Maier, ¥{&auewy 4 married man

M4 This property constitutes Non-Homestead property

Borrower is the mortgagor under this Security [ostrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporatios-thai is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS fs the mortgagee nder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender” is American Home Mortgzge Acceptance, Inc.

Lender is-a Corporation
organized and existing under the laws of State of New York
Lender's addressis 538 Broadhollow Road, Melwville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated October 27, 2005
The Note states that Borrower owes Lender Ninety Thousand and No/100

Dollars
(U.S. $90,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ November 1, 2035
F) "Proper‘y" means the property that is described below under the heading "Transfer of Rights in the
Property
(G) "Loan" <neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mot~ and all sums due under this Security Instrument, plus interest.

(H) "Riders" me~ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execried by Borrower [check box as applicable]:

x] Adjustable Rate Rider [ ] Condominium Rider [_] Second Home Rider
Balloon Rider [ | Planned Unit Development Rider [x]14 Farnily Rider

(] VA Rider Ca Blweekly Payment Rider ] Other(s) [specify]

(D "Applicable Law" means all conwrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oraels ithat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessicents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piopertv by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds; sther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ‘ap-¢loctronic terminal, telephonic instrument,
cornputer, or magnetic tape so as to order, instruct, or authorize 4 finsncial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale triusfers, autormated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clepzinghouse transfers.

(L} "Escrow Items" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dam=ges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describ:d in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iff) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to/the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defuult'on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uner the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally refated mortgage loan"
under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns} and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction):

THE NORTH 71 FEET OF LOTS 1,2 AND 3 IN BLOCK 7 IN DIXMOOR, A
SUBDIVLIIION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 56 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
PERT QF THE AORTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14,
EAST QF THE/THPLRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED JUNE 4,7 1927 AS DOCUMENT 9675674, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 26-36-201~023-0000 which currently has the address of
17510 Lincoln Avenue [Street]
Homewood ICity],, Illinois 60430 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvemeats now or hereafter er2Cied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All ‘eplasements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred io-in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only leges tile to the interesis granted
by Borrower in this Security Instrument, but, if necessary to comply with law or‘cusiom, MERS (as nominee
for Lender and Lender’'s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ~omvevaed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd. cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uritorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering teal
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shalf pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent is returned to Lender unpaid, Lender may require that any or zll subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms; as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution® whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payrments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the rotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, vut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payruent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does pw dy <o within a reasonable period of time, Lender shall either apply such funds or return
thern to Borrower, If aoi apolied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prie: 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sha'l “Cheve Borrower from making payments due under the Note and this Security
Instrument or performing the coven: nte and agreements secured by this Security Instrument.

2. Application of Payments oc Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall te applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (C}atnounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicii . brcame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unzor-this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenr may be applied to the delinquent payment and the
late charge. If more than one Periodic Payrent is outstanding, Zeader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the oxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applizd-to the full payment of cne or more
Periodic Payments, such excess may be applied to any late charges dus. “/oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proclzas to principal due under the
Note shall not extend or postpone the due date, or change the amouant, of the Peripdic Tayments,

3. Fuads for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of araounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aav: {c>-premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premimvius, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance propuivms in
accordance with the provisions of Section 10. These iterns are called "Escrow Items. " At origination ¢ 4 sny
time during the term of the Loan, Lender may require that Community Association Dues, Fees; and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itém.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covepant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required ueder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabls est.mates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Furas chall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including !ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lepder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shal uot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifviag the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower aud Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA., '

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wit's PESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pay to
Lender the arnount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hel( ir. #scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall p=y to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 :acathly payments.

Upon payment in full of all sums secured by this Security Iist'ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessment:. cbaurges, fines, and impositions
attributable to the Property which can attain priority over this Security Instiunent, leasehold payments or
ground rents on the Property, if any, and Comrmunity Association Dues, Fees, and’ Assessments, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a mariaer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in.oesd daith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to/prevent the
enforcement of the lien while those proceedings are pending, but only uatil such proceedings are’concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien(te. ‘his
Security Instrument. If Lender determines that any part of the Property is subject to a Hen which can atfain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improverments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the perieds that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowet's choice, which right shall ot be exercised unreasonably. Lender may require
Borrower to.pay, in connection with this Loan, either: () a one-time charge for flood zone determination,
certification-zad tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such de.=ripination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fe¢ral Emergency Management Agency in connection with the review of any flood zone
determination resulting ir~m an objection by Borrower.

If Borrower fails to/maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover:.ge. Therefore, such coverage shall cover Lender, but might or might oot
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurgice coverage so obtained might sipnificantly exceed the cost of
insurance that Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by.inis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and snall % payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rerewdls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lipder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nei ctherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariierdnd Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Bor.ower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economj.ally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shalr-hove e right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken (prermptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progess
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requjres
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartiet has offered tw settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin whea the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (8) Borrower's tights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this'Security Instrument, whether or not then due,

6. Gevrgancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princips! residence for at least one year after the date of occupancy, ualess Lender otherwise
agrees in writing, woich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyornd Brzrower's control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-iie Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiny i= the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Jecreasing in value due to its condition. Unless it is determined pursuaat to
Section 5 that repair or resioration is 05t economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing ot
restoring the Property only if Lender has releases groceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payrient-Ur in a series of progress payments as the work is
completed. 1f the insurance or condemnation procevds are pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coigpletion of such repair or restoration.

Lender or its agent may make reasonable entries tpca .and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvervents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticn specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, Zuing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or »vith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or si'wrients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materip] renresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Properfy as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securily Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insttemont (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights nnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfiiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce 'aw. or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whateveg is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enteting the
Property to make repairs, change locks, teplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.

Any amounts disbursed by Lepder under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to thomerger in writing.

10./Mc:tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sball may the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 'nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided. such insurance and Borrower was required fo make separately designated payments
toward the premium¢ o Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent-to tite Mortgage lnsurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of ‘thr, Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantial'y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the aioratof the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lénderwill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in fall, and Ceudor shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer-iequire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reguices! provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separat:ly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance (is a condition of making the Loan and Borrower was
required to make separately designated payments towar the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inzuiauce in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance- sar'z in accordance with any written agreement
between Borrower and Lender providing for such termination or/uiil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to piy interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that puichases-the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party .o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in icic= from time to time, and may
eater into agreements with other parties that share or modify their risk, or reduce lesses. These agreerments are
on terms and conditions that are satisfactory to the mortgage insurer and the otlier varty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments Jsing any source of funds
that the mortgage insurer may have available (which may include funds obtained from, Mortgage Insurance
premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv/relasurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouuts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i1 zxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement proviaes *iat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiurns paia.t¢ the
insurer, the arrangement is often termed "captive reinsurance.” Further: .

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

DOC  #:323158 APPL 4:0000982555
[nitisls:

@ 6A(IL) (o010 Page Bof 15 Form 3014 1/01
®




0531947010 Page: 9 of 24

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. "Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procgeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shalt not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shal! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1&any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event.of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 17 the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrowe!. _
In the event of a partisi taking, destruction, or Ioss in value of the Property in which the fair market

value of the Property immadiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the swns secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unl(ss 3~crower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redvied by the amount of the Miscellanepus Proceeds multiplied by the
following fraction: (a) the total amount/of ti¢ sums secured immediately before the partial taking, destruction,
of loss in value divided by (b) the fairwasiket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shzisSe paid to Borrower.

In the event of a partial taking, destruciicd,.-or loss in value of the Property in which the fair market
value of the Property immediately before the pertial taking, destruction, or loss in value is less than the
amount of the swms secured immediately before the pertial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the-Miszallaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suto=ar: then due.

If the Property is abandoned by Borrower, or if, after ‘noticz by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s=itle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is @iven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of t5¢ Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ‘hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o"aziion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢l criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impan meitt of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau't and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bedisrissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materal jrapairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awa'i or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herchy acsigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be tpplied
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cdvenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accomrnodations with regard to the terms of this Security Instrument or the Note without the co-signer's
coasent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ~under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowel's..zights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's soligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The chvelants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit thi sy ccessors and assigns of Lender.

14. Loan Checges, Lender may charge Borrower fees for services performed in connection with
Borrower's defaunlt, for'tho purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inclidiig. but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, e absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constrier 25-a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secy-ity Instrument or by Applicable Law.

If the Loan is subject to a law waich'sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges ollceted or to be collected in comnection with the Loan exceed the
permitted limits, then: {a) any such loan cherpz-chall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alre=dv/collected fromm Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepay:spi-charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any’ such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migit Xave arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in coupéction with this Security Instrument must
be in writing. Any notice to Borrower in coanectiop with this Sccvrity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actyslly delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall con.titute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali Ue-the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. 3o:irmwer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporing Borrower's change of
address, then Borrower shall only report a change of address through that specified prezedure. Thete may be
only one designated notice address under this Security Instrument at any one time. Aoy 1otice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated he‘ein anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secv. ity Iustrument
shall not be deerned to have been given to Lender uatil actually received by Lender. If any notice /required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement viil satisfy
the corresponding requirement under this Security Instrurent.

16, Governing Law; Severability; Rules of Construction, This Security Instrurnent shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileat, but
such silence shall not be construed as & prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instniment or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower "s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o= any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natucat.porson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢ntfor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exermses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'f#ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mrat pay all sums secured by this Security Instrurnent. If Borrower fails to pay these
sums prior to the expiratioL-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice  or demand on Borrower.

19. Borrower’s Right to leinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ¢nforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 1 the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migp” specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Securny ‘zstrument. Those conditions are that Borrower: (&) pays
Lender all surns which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but noi F.pited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for tle Jvrvose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) wakzs such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrowet's obligation to pay the sums secured by this Security Instrumers, chall continve unchanged unless
as otherwise provided under Appticable Law. Lender may require that Bortowel pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendei:/a) cash; (b} money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such Check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations, vecured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha'i noi apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial in‘crost in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Forrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymzats
due under the Note and this Security Instrument and performs other mortgage loan servicing obligatiqns
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. ’

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurnent, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses.«f this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice-and opportunity to take corrective action provisions of this Section 20.

21. Hazardezs Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as-toaic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolite. kerosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; {(b)
"Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciion; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defincd in Environmental Law; and (d) an *Environmental Condition"
means a condition that can cause, contributci; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preeence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pronerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot {r ~which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftep’s the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Tioperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norm=! residential uses and to maintenance of
the Property (inchuding, but not limited to, hazardous substances in consmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party wnvoluing the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learaz o: i, notified by
any governmental or regulatory authority, or any private party, that any removal or other remediafion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary rcmedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lende: Yor an
Environmental Cleanup. .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure, If the default is not cured on or before the date specified in the notice, Lender at its
option may r:quire immediate payment in full of all sums secured by this Security Instrument without
further derans and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collee? »11 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 20, renzonable attorneys” fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borzower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumet, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undér Apnlicable Law. .

24, Waiver of Homestead. In accordaince with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois noinestead exemuption laws.

25. Placement of Collateral Protection Insurzuce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bortowur's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purclasss may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the rollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Leadsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurauc:, vatil the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may e added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more tjn tne cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secuyrity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
Wﬁ W (Seal)
Todd Wé’ﬁa i‘gr -Borrower
{Seal)
-Borrower
_ (Seal) - (Seal)
-Lorrower -Barrower
(Seal) /. (Seal)
-Borrower -Borrower
(Seal) ' (Seal)
-Borrower -Borrower
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STA ILLINOIS, ook ;i County ss:
. @/c , w&/ y , 4 Notary Public in and for said county and

state do Hereby cettity that Todd W Maier

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurnent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurnent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenwuider my hand and official seal, this 27th day of Cctober, 2005
My Comrnissivn Zinires:
“nlow y
/ Notary Public
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ADJUSTABLE RATE RIDER

FIRST FIVE YEAR zIXED PAYMENT - 12-MTA INDEX - PAYMENT AND RATE CAPS

THIS ADJUSTABLE RATE QIDTR is made this  27th dayof October, 2005 ,
and is incorporated into and shall k¢ deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Secunty Inetrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrowar’s. Adjustable Rate Note (the “Note™) to
American Home Mortgage Acceptance, Inc.

(the “Lender”) of the same date and covering “he property described in the Security Instrument and
located at:

17510 Lincoln Avenue, Homewood, IL 60450

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING “OR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. MY MGNTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT Is"THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUNT 1 GRIGINALLY
BORROWED, BUT NOT MORE THAN 110.000%  QF THE 'ORIGINAL
AMOUNT (OR §__ 99,000.00 ). MY INTEREST RATE CAN NEVEPR £Z CEED
THE LIMIT STATED IN THE NQTE AND RIDER. A BALLOON PAYMINT MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid.
First T will pay interest at a yearly rate of _ 2.300 %, The interest rate I will pay may change.
The interest rate I will pay will thereafier change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

DOC  #:943339 APPL 4:0000982555
Page 1 of 5 Rev. 7/27/04




0531947010 Page: 17 of 24

UNOFFICIAL COPY

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The iuterest rate I will pay may further change on the lst day of
December, 2005 , and on that day every month thereafter. Each such day is
called a “Change Date”
(B) The Ircer

On each Change Trai=, my interest rate will be based on an Index. The “Index” is the Twelve-
Month Average, deteriniued as set forth below, of the annual yields on actively traded United
States Treasury Securities adiucted to a constant maturity of one year as published by the Federal
Reserve Board in the Federai fieserve Statistical Release entitled “Selected Interest Rates (H. 15)”
(the “Monthly Yields™). The Trvelve-Month Average is determined by adding together the
Monthly Yields for the most recentiy-available twelve months and dividing by 12.

The most recent Index figure availubl: us of the date 15 days before each Change Date is
called the “Current Index”.

If the Index is no longer available, the Not= Holder will choose a new index which is based
upon corparable information. The Note Holder will give me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calculite my new interest rate by adding
Two and 770 Thousandths ) percentage points
2.770 % (“Margin”) to the Current Index. The Note Hoider svill then round the result of

this addition to the nearest one-thousandth of one percentage point (U w:%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new iaterest rate until the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(B)-a new Margin will
be determined. The new Margin will be the difference between the average of e old Index for the
most recent three year period which ends on the last date the Index was available plus the Margin
on the last date the old Index was available and the average of the new Index for the must recent
three year period which ends on that date (or if not available for such three year perior, £ such
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit .

My interest rate will never be greater than _ 10.350 % (“Cap”), except that following
any sale or transfer of the property which secures repayment of this Note afier the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective commencing December lst, 2010 , (the “First Payment
Change Date™) and on the same date each twelfth month thereafter (“Payment Change Date”), the
Note Holder will determine
DOC #:944151 APPL #:0000982555
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the amount of the monthly payment that would be sufficient to repay the projected Principal
balance [ am expected to owe as of the Payment Change Date i full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and I will make payments in the new amount until the next Payment Change Date. My
Payments can change at any time, before or after the First Payment Change Date or any Payment
Change Dazies under Section 4(H) of the Note.

(F) Morhly Payment Limitations

Unless Securon 4(H) and 4(I) below apply, the amount of my new monthly payment, beginning
with a Payment Cnange Date following the First Payment Change Date under Section 4(E), will be
limited to 7 %% more or less than the amount I have been paying. This payment cap applies only
to the Principal Paymen: en< does not apply to any escrow payments Lender may require under the
Security Instrument.

(G) Changes in My Unpaid Prizcipal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount changes 13ss frequently than the interest rate and since the monthly
payment is subject to the payment limitations described in Section 4(F), my monthly payment
could be less or greater than the amount of the i/iterest portion of the monthly payment that would
be sufficient to repay the unpaid Principal I owe ai the monthly payment date in full on the
maturity date in substantially equal payments. For c2Ch month that the monthly payment is less
than the interest portion, the Note Holder will subtract the menthly payment from the amount of the
interest portion and will add the difference to my unpaid Frincipal, and interest will accrue on the
amount of this difference at the current interest rate. For eacii month that the monthly payment is
greater than the interest portion, the Note Holder will apply ‘the ‘excess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal to __119,000% of the
principal amount originally borrowed. In the event my unpaid Principal would otaerwise exceed
that 110.000% limitation, I will begin paying a new monthly payment until the = Payment
Change Date notwithstanding the 7 %% annual payment increase limitation. The new monthly
payment will be an amount which would be sufficient to repay my then unpaid principal 1a full on
the maturity date at my interest rate in effect the month prior to the payment due date in
substantially equal payments. .

(I) Required Full Monthly Payment

Onthe  riye anniversary of the due date of the first monthly payment, and on that
same day every _Five year thercafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Sectton 4(F).

(J) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions I may have regarding the notice.

(K) Failare to Make Adjustments

If for anv'1sason Not¢ Holder fails to make an adjustment to the interest rate or payment
amount as descrived in this Note, regardless of any notice requirement, I agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. [
also agree not to hold Noiz Holder responsible for any damages to me which may result from Note
Holder’s failure to make t0e-adjustment and to let the Note Holder, at its option, apply any excess
monies which [ may have paid io partial prepayment of unpaid “Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrumer is azaended to read as follows:

DOC  #:943342

Transfer of the Property or'a Reneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficizl intcrests transferred in a bond for deed,
contract for deed, installment sales contract or‘esetow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purzoaser. If all or any part of the Property
or any interest in the Property is sold or transferred (or1f 2 beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may require immediate payment in full of all sims secured by this Security
Instrument. However, this option shall not be exercised by Leadur if exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: “(a> Borrower causes to be
submitted to Lender information required by Lender to evaluate the iatended transferee as if
a new loan were being made to the transferee; (b) Lender reasonebly determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Agreement or other obligations rélz‘ed to the
Note or other loan document is acceptable to Lender, (c) Assuming parcy executes
Assumption Agreement acceptable to Lender at its sole choice and discretion; which
Agreement may include an increase to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender. *

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferce
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferce and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice 15 given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY 5iGHING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustalic Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to ascrrately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Ncte; Trust Deed or other document is lost, mutilated or destroyed.

W b " (sea) [ (Scal)

Todd W Maier -Borrower -Borrower
(Seal) ) (Seal)

-Borrower ~Borrower

(Seal) . (Seal)

-Borrower ‘Britower

. .
(Seal) (Seal)
-Borrower -Borrower
DOC  #:943343 APPL #:0000982555
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of October, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriower's Note to  American Home Mortgage Acceptance, Inc.

(the
"Lender") of the cainc-date and covering the Property described in the Security Instrument and located at:
17510 Lincoln 2veaue, Homewood, IL €0430

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUPJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrurioni, the following items now or hereafter attached to the
Property to the extent they are fixtures are added toui» Property description, and shall also constitute the
Propetty covered by the Security Instrument: buiiling materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or‘int.nded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplvinz or distributing beating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appazatss, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, toves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blind=; shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all ¢f whizh, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
Al of the foregoing together with the Property desctibed in the Security lostrumeni(or the leaschold estate if
the Security Instrument is op a leasehold) are refetred to in this 1-4 Family Rider‘ad tie Security Instrument
as the "Property."

DOC  #:319831 APPL #:0000982555
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior «otke Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT L0558 INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which'j=surance is required by Section 5.

E. "BORROWER S/ ZiGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER 'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of tie Property is deleted.

G, ASSIGNMENT OF LEASES. Upou Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposic--made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extcud or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragranh G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OX P<CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to'Leader all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are paysuie. Borrower authorizes Lender or
Lender's agents to collect the Rets, and agrees that each tenant of the Iroperty shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Leadst has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (if) Lender has giv-n rotice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rens constitutes an absolute
assignment and not an assignment for additional security oaly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by lie Security
Tnstrurnent; (i) Lender shall be entitled to collect and receive all of the Rents of the”P:orerty; (iii)

DOC #:31983Z APPL #:0000982555 N
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Leader or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Proparty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially sprointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitieo to have a receiver appointed to take possession of and manage the Property and collect the
Rents and prcfits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower t-Lender secured by the Security Instrumnent pursuant to Section 9.

Borrower represents and vzariaots that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not psiform, any act that would prevent Lendgr from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judiciully appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before ur-atier giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default cccurs. Any
application of Rents shall not cure or waive any defaalt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall ‘ermnate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defzalt /or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Iustrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

D%@p h WMan (Seal)

Todd W/ifaer -Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
woval (Seal)
-Borror ar -Borrower
(Seal) / » (Seal)
~Borrower -Borrower
DOC #:319834 APPL #:0000982555
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