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Words used m multiple sections of this document.ars. defined below and other words are defined in

Seetions 3. 11, 13, 18, 20 and 21, Certain rules regazdiay the usage of words used in this document are

algo provided in Section 16.

(A) "Security Instrument" means this document, which is dated Bugust 10, 2005

together with all Riders to this document.
(B) "Borrower"is

FIRST NATIONAL BANK
AS TRUSTEE, UNDER PROVISIONS OF A TRUST

AGREEMENT DATED OC+ 25, j99/ AND KNOWN AS TRNST NUMBER

-72_35' AND NOT PERSONALLY.

EXONTRATION CL/USE IS AT
HERETO AND MADE A ¥2%1 Hislivvs,

Borrower 15 the mortgagor under this Sceurity Instrument,
(C) "Lender"is JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the laws of  the U.S.A.

ILLINQIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender 1s the moertgagee under this Seeurity Instrument.
(D) "Note" means the promissory note signed by Borrewer and dated  angust 10, 2005
The Note states that Borrower owes Lender
Four Hundred Sixty-Two Thousand, and 00/100 Dollars
(US.§ 462,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  September 1, 2035
(E) "Property" means the property that s deseribed below under the beading "Transfer of Rights in the
Property "
(F)y "Loanmzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, pltus interest,
(G) "Riders™mcans all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be ¢xicuted by Borrower [check box as applicable]:

X Adjustable Rate Rider [__] Condominium Rider L] Second Home Rider
L] Balloon Rider E_J Planned Unit Development Rider 14 Family Rider
L1 VA Rider (@ Biweckly Payment Rider [ ] Other{s) [specify]

(H) "Applicable Law" means all cortroling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orlers (zhat have the effect of law) as well as all applicable final,
non-appealable judicial opimons.
(I} "Cemmunity Association Dues, Fees, and Aszessments” means all dues, fees, assessments and other
charges that are imposed on Barrower or the Property by a condominium association, homeowners
association or simitdar organization,
(1) "Electrenic Funds Transfer” means any transfor ¢f funds, other than a transaction originated by
check. draft. or similar paper mstrument, which is nitiated Ansough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, mstruct,“or autherize a financial institution to debit
ot credit an account. Such term includes, but is not limited to. point=ofsale transfers. automated teller
arl g 1 . § M “.c 3 ) o 1T * : 1 ol P 323
?{i:i?:}i transactions, transfers initiated by tclephone, wire tlalﬁbﬁfﬁ@ﬂﬁbﬁmﬂﬁﬁgﬁjﬂ%t .
(K) "Escrow [tems" means those items that are described in Section HERETG AND MADE A PART HERuzur,
{L) "Miscellaneous Proceeds" means any compensation, scttlement, award of Ui muges, or proceeds paid
by any third party (other than insurance proceeds pard under the coverages described i Seetion 3) for: (i)
damage to, or destruction of. the Property; (i} condemnation or other taking of all o any part of the
Property, (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onuissiveaas to, the
value and/or condition of the Property,
{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ordgiault on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Sceunty Instrument.
(O) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended frem time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

intiats:
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(") "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunity Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security [nstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and

modifications of the Notc; and (it) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

fo Lender and Lender's successors and assigns, the following described ~property located in the
COUNTY [ Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

See Attached Legal Description

EXONERATION CLAUSE ISATT" 772
HERETO AND MADE A PART HEREOT

Parcel ID Number:  331124030020000 which currently has the address of
2510 BRAE3URN AVE |Sureet]
FLOSSMOOR iCil, llimois 50422 [Zip Codel

{"Property Address"):

TOGETHER WITH all the imprevements now or hereafter erceted O the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property., Al replacements and
additions shall also be covered by this Sceurity [nstrument. All of the foregoing 18 refeivad o in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered “exGopt for
cncumbrances of record. Borrower warrants and wall defend generally the title to the Property agaitspall
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-untform
covenants with limited variations by jurisdiction to constitute a uniform security strument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Cscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Intials:
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curreney. However, if any check or other instrument reecived by Lender as payment under the Note or this
Security Instrument is retamed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ong or more of the following forms, as
scleeted by Lender: (a) cash; (b} money order: (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institwtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reecived by Lender when reecived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
Lender may return any payment or partial payment il the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments g future. but Lender is not obligated to apply such payments at the time such payments arc
accepted. If €azn Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unappucd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cyrrent. ITBoOmawer decs not de so within a reasonable period of time, Lender shall cither apply
such tfunds or return thém/eo Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prier to foreclosure. No offset or claim which Borrower
might have now or in the fuure 2gainst Lender shall relieve Borrower from making payments due under

the Note and this Security Instrument-or performing thﬁxmqu%mﬁgﬁ igtxtﬁl (P?;,}}%%SCCUV“)’

Instrument. S

2. Application of Payments or(Priceeds. EXMTQMQMA?MHEMM 2, all
payments accepted and applied by Lender(shail.be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due underare Note: () amounts due under Seetion 3. Such pavments
shall be applied to cach Periodic Payment in the grdes in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any\oether amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for aodétinguent Periodie Payment which includes a
sufficient amount to pay any late charge due, the pavment tmay B¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, .wender may apply any payment received
from Borrower te the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
mor¢ Periodic Payments, such cxcess may be applicd to any late charges dus Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any upplication of payments, insurance proceeds, or Miscellancous Proceeds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pesicdic Payments,

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payients are duc
under the Note, until the Note is paid n full. a sum (the "Funds") to provide for paymeit of anounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as 4
Jten or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. ¥ any; (¢)
premiums for any and all insurance required by Lender under Scetion 3 and (d) Mortgage Insamhee
premiums, if any, or any sums payable by Borrower to Lender in lizsu of the payment of Morgage
Insurance premiums in accordance with the previsions of Section 10, These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Tscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lrems at any time. Any such waiver may onty be
in writing, In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

inais:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requnres,
shall furnish te Lender receipts evidencing such payment within such time period as Lender may requtre.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Cscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dug for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any sueh
amount, Lender may revoke the waiver as to any or all Eserow Items at any time by 4 notice given in
accardance with Seetion 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arg then required under this Section 3.

Lendermay, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Funds ar'the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under PLSPA. Lender shall estimate the amount of Funds due on the basis of ¢urrent data and
reasonable estimats of expenditures of future Escrew ltems or otherwise in accordance with Applicable
Law.

The Funds shallCbs held in an institution whose deposits are insured by a federal agency,
instrumentelity, or entity (inclpding Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank Jicrder shall apply the Funds to pay the Escrow Items ne later than the time
specified under RESPA. Lender”shalt-not charge Borrower for holdimg and applying the Tunds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower intergst on the
Funds and Applicable Law permits Lenfer io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piid orthe Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrowerand Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Fomawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow. bsdefined under RESPA, Lender shall account to
Berrower for the excess funds in accordance with RESPALN there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &s réquired by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage in accordancesvith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 2ctined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make
up the deficiency in accordanee with RESPA, but in no more than 2 menthiy payments.

Upon payment in tull of ali sums secured by this Security Instrument, Leader shall promptly refund
1o Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites, and impositions
attributable to the Property which can attain prionty over this Sceurity Instrument, leaseliold, payments or
ground rents on the Property. it any, and Community Association Dues, Fees, and Assessmedieif any. Ta
the extent that these items are Escrow Items, Borrower shall pay them in the manncr provided #4 Séction 3.

Borrower shali promptly discharge any lien which has pricrity over this Security Instruniedt ynless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in a manner actoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcernent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority aver this Security IﬂStI‘Uﬁt:(l)lﬁé_.ﬂ('ﬂ]%‘Ir dﬁmﬁgﬁfig\}ﬁ ’f A&jﬁ’fﬁﬂdcmifyi”g the
HERETO AND MADE A PART HEREOT'

Inmals.
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lien, Within 10 days of the date or which that notice is given, Borrower shall satisfy the lien or take ene or
more of the actiens set forth above in this Section 4,

Lender may require Borrower to pay & one-t:me charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but nat limited to, carthquakes and floods, for which Lender requires insurance,
This nsyrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chunge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to cisznprove Bomrower's choice, which right shall not be exercised unreasenably. Lender may
reguire Bomdwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zenc
determination, sériification and tracking services; or (b) a one-time charge for flood zone determination
and certification sewvices and subscquent charges each time remappings or similar changes oceur which
reasonably might affelczuch determination or certification. Borrower shall also be responsible for the
payment of any fees itnposed by the Tederal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrewer.

If Borrower fails to mawntiintany of the coveruges described above, Lender may obtain insurance
coverage, at Lender's option and Bewower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in'the Property, or the centents of the Property, against any risk,
hazard or Latlity and might provide grealer brdesser coverage than was previously in effeet. Borrower
acknowledges that the cost of the insurance suverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any sinounts dishursed by Lender under this Section § shall
become additional debt of Borrower secured by this\Security lnstrument. These amounts shall bear interest
at the Note rafe from the date of disbursement and shalb beopayable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mdértravs clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the righato hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all réceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, net Shprwise required by Lender.
tor damage to. or destruction of, the Property, such policy shall include a steidacd mortgage ¢lause and
shall nume Lender as mortgagee and/or as an additional tuss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Otiverwise agree
in writing, any insurance proceeds, whether or rot the underlying insurance was required hv._2ader, shall
be applied to restoration or repair of the Property, 1if the restoration or repair is economically fuusinle and
Lender's sceunity is not lessened. During such repair and restoration period, Lender shall have the'riyht to
hold such insurance proceeds until Lender has had an oppertunity to inspeet such Property to ensuie the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement ts made in writing or Applicable Law
requires interest te be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
tnterest or carmings on such proceeds. Tees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconumically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by ﬁ%b?\%ﬂ&ﬁ'@ﬁ'ﬁﬂﬂﬁsﬁ’ﬁlkwmﬁﬂf” duc. with
HERETO AND MADE A PART HEREOF.

Inttials:

@D-G(IL) {0610) Page 6 of 15 Form 3014 1/




(0531932026 Page: 7 of 24

UNOFFICIAL COPY

the excess, if any, paid to Borrower, Such insyrance proceeds shall be applied in the order provided for in
Seetion 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
pertod wall begin when the notice is given. In cither event. or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount net to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrowed) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage or the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris ynpaid under the Note or this Security Instrument, whether or not then due,

6. Occupracy. Borrower shall cccupy, establish, and use the Property as Borrower's principal
residence withm oL dys after the exceution of this Security Instrument and shall continuc te occupy the
Property as Borrowcer's” principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in witing, which consent shall not be unreasonably withheld, or ucless extenuating
circumstances exist whicia are hayond Borrower's control.

7. Preservation, Mainiepuote and Protection of the Property; Inspections, Borrower shall not
destroy. damage or impair the Proresty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Preperty in
order to prevent the Property from detrioating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiir braestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged toavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dawage to, or the taking of, the Property, Borrower
shall be responsible for reparring or restoring the Yeoperty enly if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs aed sestoration in a single payment or i # series of
progress payments as the work is completed. If the insurdnes ar condemnation procecds are not sufficient
to repair or restore the Property, Borrowes is not relieved of Bopower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and insecctions of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvementz on the Property. Lender shall give
Borrower notice at the time of or prior to such an intertor inspection speeiiyag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, “during the Loan application
process, Borrower or any persons or entities acting at the dircetion of Borrdiver/or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or tatements w Lender
for failed to provide Lender with material information) in econnection with the /Comn. Material
representations include, but are not limited to, representations concerning Borrower's cocripsacy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instivinent. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b)Y thire
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condempation or forteiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the value of the Property, and scouring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sceurity Instrumengs), (3N EBRATION CLATISE IRATTAGHER rcasonzble

HERETO AND MADE A PART HERECF,
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attorpeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Sceuring the Property includes, but is not himited to.
entering the Property to muke repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender dogs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
detions autherized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting

payment. ] . . .
[£7his’ Security Tnstrument is on a teaschold, Borrower shall comply with all the provisions of the

tease. If Brirower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender agrecs th the merger in writing.

1. Mortgag: Insurance. 1T Lender required Maortgage Insurance as a condition of making the Loan,
Borrower shall pay by premiums required to maintain the Mortgage lusurance in eftect. If. for any reason,
the Mortgage Tnsurence coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suzn insurance and Borrower was required to make separately designated payments
toward the premiums for"Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent fo the cost to Borrower of the Mortgage insurance previously in effect, from an alternate
mortgage insurer selected by Lendcr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveragd ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Jieu of Mortguge Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that fie-Loan (s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnitgs orsuch foss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again befemes available, is obtained, and Lender requires
scparately designated payments toward the premiums fer blortgage Insurance. If Lender reguired Mortgage
Insurance as a condition of making the Loan and Borrowdr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriowver shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writteragreement between Borrewer and
Lender providing for such termination or until termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided inthe Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchascsthe Note) for cortain losses it
may ncur if Berrower does not repay the Loan as agreed. Borrower is notaparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ‘e to time, and may
enter into agreements with other parties that share or modify their rigk, or reducce losses. 7neys agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other pasty {onpartics) to
these agreements. These agreements may require the mortgage insurer to make payments usisig 2y source
of funds that the mortgage insurer may have available (which may include funds obtained from/Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsuler,
any other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 4 pertion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affibate of Lender tukes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anéﬂ_:;gjfund.

§XONERATION CLAUSE IS ATTACH S
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortpgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged. such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repate is cconomically feasible and Lender's security is not lessened.
During sueh repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Eendzt has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such tnspection shall be undertaken promptly. Lender may pay for the
repairs and (rescoration in a single disbursement or in a series of progress payments as the work s
completed. Unfiss/an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Profeads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proccess. ¥ the restoration or repair is not economically feasible or Lender's security would
be Tessened, the Misceliareons Procseds shall be applied to the sums secured by this Security Instrument,
whether or not then dugy'with the excess, if any, paid te Borrower. Such Miscellaneous Proceeds shall be
applied i the order provided Gorin Section 2,

In the event of a total whing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs sezured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of 4 partial taking. destruction, or loss in value of the Property in which the Fair market
valye of the Property immediately before (the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured/Gy-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrorvcs and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be rethuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total aniount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediatety before the partial taking, destruction, or loss nr'vaiue, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valde of the Property in which the fair market
value of the Property immediately before the partial twking, ddstraction, or loss in value is lcss than the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Ploceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by' Lender to Borrower that the
Opposing Party (as defined in the next sentence) offors to make an award to’serle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procgeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meuts the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sigh! of action in
regurd to Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether <ivil or eriminal, s bégyn-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ind, if
acceleration has oceurred, reinstate as provided in Scction 19, by causing the action ar proceeding to he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All %\/Iisccllancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums seoyred-by-this Security Instrument granted by Lender
" EXONERATION CLAUSE {8850, y wranted by
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the oviginal
Barrower or anny Successors in [nterest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sugeessors i Interest of Borrower or in amounts less than the amount then due, shall not be @ waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Berrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs/(is Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this *acurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insteument;, Gne (o) wgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceinmodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer's consent;

Subject to the grovisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations Ginder this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights=und benetits under this Securety Instrument, Borrower shall not be released from
Borrower's obligations and liibiltv-ander this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors ani assigns of Lender.

14. Loan Charges. Lender may chiarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pracesting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limited £, afforneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of cxprgss authority in this Sceurity Instrument to charge a specific
fee to Borrower shall net be construed as a prohibition ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistrument or by Applicable Law,

If the Loan is subject to a law which sets maximun |nan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be qollocted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reiduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectédarem Borrower wihich cxceceded permitted
limits will be refunded to Borrower, Lender may choose to mabe-nis refund by reducing the principal
vwed under the Note or by making a direet payment to Borrower. /it & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not «
prepayment charge is provided for under the Note). Borrower's acceptaiiccof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrowgrmight have arising owt
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Sceurity Instrument sha!lbe deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 0 Borrower's
notice address if sent by other means. Notice te any one Borrower shall constitute notice 107! Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propesty Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall Grometly
notify Lender of Borrower's change of address. If Lender specifies a pracedure for reporting Borrdwer's
change of address, then Borrower shall only report o change of address through that specified procedure.
There may be only onc designated notice address under this Sceurity instrument at any one time. Any
netice to Lender shall be given by delivening it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender, If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Appluablc Law requirement will satisfy the cormspendmb 1cqu1remcnt under this Security

Instrument, EXONERATION CLAUSE !
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16. Gaoverning Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confatned o this Secunty lostrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract er it
might be silent. but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thes Sccurity Instrument or the Note which can be
given effect wathout the conflicting provision.

As used in this Sccurity Instrument: (a) words of the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shafl mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take ary action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transier of the Property or a Beneficizl Interest in Borrower. As used in this Section 18,
“Interest 1 theroperty” means any legal or beneficial interest in the Property, including, but not limited
to. those bencficia! imierests transterred in a bood for deed, contract for deed, installment sales contract or
escrow agreement, Wedanimt of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part ¢i the Property or any [nterest in the Property is sold or transferred (or if Borrower
15 not a natural person end a beneficial interest m Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate pavment in full of all sums secured by this Security
Instrument. However, this optioa shall not be cxercised by Lender if such exereise is prohibited by
Applicable Law.

If Lender exercises this option,Lender shall give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30 days fom the date the notice is given in accordance with Section 15
within which Barrower must pay all sums secured by this Security [nstrument. [f Borrower fails to pay
these sums prior to the expiration of this psied, Lender may invoke any remedics permitted by this
Sceurity lostrument without further notice or demand G Botrower.

19. Borrower's Right to Reinstate After ‘Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this. Security Instrement discontinued at any time
prior to the carliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
fnstrument: (b) such other period as Applicable Law might seeerfy for the termination of Berrower's right
fo reinstate; or (c) entry of a judgment cnforcing this Securiry instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und rinis Sceurity Instrument and the Note
as 1f no aceeleration had occurred; (b) cures any default of any other civerants or agreements; (c) pays all
expenses incurred in enforcing this Security Insrument, including, but ot lisiited to, reasonable attorneys'
fecs. property inspection and valuation fees, and other fees incurred for thé Juipose of protecting Lender's
interest in the Property and rights under this Security [nstrument; and (d) takessue!i action as Lender may
teasonably require to assure that Lender's interest in the Property and rigiis «ander this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Iustriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requics that-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select(d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, teasurer's check or cashier's checksy provided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, instiunientality or
entity; or (d} Electronic Funds Transter. Upon reinstatement by Borrower. this Security Instrurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeverl this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodie Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instryment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stale the name and address of the

new Loan Servicer, the %mﬂﬁbﬁ @fﬂtﬁ‘ﬁ‘lﬁ’%“f‘* ){'Jermad(, and any other information RESPA
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requires in connectien with a notice of transfer of servicing. 1f the Note 1s seld and thereafter the Loan is
serviced by a Loan Scrvieer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
indtvidual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that atleges that the other purty has breached any proviston of, or any duty owed by
reason of, this Security Instrument, until such Berrower or Lender has notified the other party (with such
notice given tn compliance with the reguirements of Scetion 15) of such alleged breach and afforded the
other paryy_hercto a reasonable penod after the giving of such notice to take correetive action. [f
Applicabl¢ Law provides a time period which must clapse before certain action can be taken, that time
period will b sicomed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity 10 curc given to Borrower pursuant to Scction 22 and the notice of aceeleration given te
Borrower pursuant to/aention 18 shall be deemed to satisfy the notice and epportunity 1o take corrective
action provisions of this Stetion 20.

21. Hazardous Substarces. As used in this Scction 21: (a) "Hazardous Substances" arc those
substances defined as toxic ortazardeus substances. pollutants, or wastes by Envirenmental Law and the
following substances: gasoling, keresene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materip!scontaining asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law” means federal aws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowction; {¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action. as vetincd~n Environmental Law; and (d) an "Cavironmental
Condition" means a condition that can cause, ¢ontrihate to, or otherwise trigger an Envirenmental
Cleanup.

Borrower shall not cause or permit the presence, uscdiposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o ol in the Property, Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) thai’is in violation of any Environmental
Law, (b} which creates an Environmental Condition. or (c) which, dug/to the presence, use, or refease of a
Hazardous Substance, creates a condition that adversely affeets the value of the Property. The preeeding
two sentences shall not apply to the presence, use. or sterage on the Fropesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normat-vesidential uses and to
maintenance of the Property (including. but not limited to, huzardous substances in cosumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Gr/ithrzat of
refease of any Hazardous Substance, and {¢) any condition caused by the presence. use or releast o) a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is sotified
by any gevemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nceessary, Borcower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.,

bauNLAATION CLAUSE wo 2 b -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise)., The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
furthepdmiorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosureprroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclorurp. If the default is not cured on or before the date specified in the notice, Lender at its
option may requre immediate payment in full of all sums secured by this Security Instrument
without further dcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to czudent all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limicer, tn, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payinentar all sums sceured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shallpay any cccordstion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid to a third party for services rendered and the
charging of the fee 13 permitted under Apphicable Law,

24. Waiver of Homestead. In accordancowith Illinois law, the Berrower hereby releases and waives
all rights under and by virtue of the [llinois homestsad exemption laws,

25. Placement of Collateral Protection Insurarnce: Idnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeantwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's Collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ggroement. If Lender purchases
insurance for the collateral, Borrower wilt be responsible for the costs of thai Jisimance, including interest
and any other charges Lender may mpose in connection with the placement OF thé insurance, until the
effective date of the cancellation er expiration of the insurance. The costs of the insuronce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor¢ tinm the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

(Seal)

-Borrower

A (Seal)

-Borrower

- — o (Seal) (Seal)

DENNIS E RADEMAKER Fomawer -Bomrower
s (Seal) /N (Seal)

KE)‘K‘%/ M fﬁ\DEMAKER -Bormrower -Rorrower
(Seal) [ . (Seal)

~Borrower -Borrower

@g -B{IL) 0010 Page 14 of 15
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STATE OF ILLINOIS, e County ss: é’ o / C
; _ -
I, ﬁ-’f E5A F- /1 flm e /EJ% , & Notary Public in and for said county and
state do hereby certify that
ErRGP-RATTONARE—BARNK :
T ¥
DETED RAND KNOWN AS TRUST-NIMBER

pewris €, Erdemaler + ﬁerry M. Redemn ke, H+u

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver'under my hand and official seal, this  10th day of August, 2005

My Commission Expires: & 9%3 - ‘
o
[

Notary Public

AAPPAPAPAPPINPPAIINS *N"i
OFFICIAL SEAL \

TERESA Y TILMAN-TERRY
NOTARY PUBLIC - STATE OF ILLINOIS 5

MY COMMISSION EXPIRES:06/2208 3
3

e P A AN
LT
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

: . (Scal)
First National Bank, as successor Trustee Borrower

to GreatBanc Trust Company, as Trustee _
under Trust # 7235 : o

T / m‘b’ Attest:mj/) j : i el

Asst Vié/e Precident !

Administyhtive ASSt. parows . “ont
2 ) (Seal) (Seal)
~Porrower -Borrower
(Seal) 2 (Seal)
¥ -Borrower -Borrower
(Seal) 0 {Seal)
-Borrower -Borrower

EXONERATION CLAUSE IS ATTACH ™%
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STATE OF ILLINOIS, Will County ss:
I, the undersigned . a Notary Public in and for said county and
state do hereby certify that
FIRST NATIONAL ZANK
AS TRUSTEE, UNDER PROVISIONS OF A TRUST ACREZMENT
vroen Dof, 28, 11 AND ENOWN AS TRUST NIMEER
71235 AND NOT PERSONALLY.

personally known to me to be the same person(s) whose name(s) subscribed to the foreguing instrument.
appeares bizfore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument 2= histher/their free and voluntary act, for the uses and purposes thesein set forth.

Given ynder my hand and official seal, this  xx&xx 29bh day of august, 2003

« .
Ntllél."‘):‘ Public g

My Commission Expres,

Glorls M. Olosn
Notary Pulic, Siate of Einels
My Commission Expires Dec. 17, 2008

ELi- “2RATION CLAUSE IS ATTACHED
HEKETO AND MADE A PART HEREOF.

In:tials:

@%‘ﬂ”—) [0010) Page ‘& af 15 Form 3014 111




(0531932026 Page: 18 of 24

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 12442568

Initial Interest Only Payments
{One-Year LIBOR Index (As Published In The Wall Street Journall- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 10thdayof August, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower") 1o

secure Borrower's-Adjustable Rate Note (the "Note") to
JPMORGAY CHASE BANK, N.A.

("Lender"} of the same 72te and covering the property described in the Security Instrument and located at:

2510 BRAEBURN/AVE, FLOSSMOOR, IL 60422

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE [N BORROWER'S
FIXED INTEREST RATE~T0, AN ADJUSTABLE INTEREST RATE AND FOR
CHANGES IN THE BORROWER'S MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition-to~ihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies i follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CFAMGES

The Note provides for an initial fixed interest rate of 57375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interes. ra.e. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEKRT CHANGES

(A) Change Dates

The injtial fixed interest rate [ will pay will change to an adjustable witzeest rate on the first day of

September 2010 , and the adjnstable interest 12.e.l will pay may change on that

day every 12th month thereafter. The date on Wthh my initial fixed interest rate <hazges to an adjustable mterest
rate, and each date on which my adjustable interest rate could change, is called a "Chanze Date."

JOTYTH LYVd ¥ ZAYIH ANV 0wy
(EHOVLLY ST ISNVT NULLY G X1

MULTISTATE Initial [nterest Only Payments ARM RIDER - W8T One-Year LIBOR - 8ingle Family —
C-7785 (8/02) (©IPMorgan Chase & Co. 8/14/02) Proprietary to JPMorgan Chase & Co
Page 1 of 4
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The "Index” i 15\

the avetag. of interbank offered rates for one-year U.S, dollar-denominated deposits in the London rnarket

("LIBOR"}, a=vublished in The Wall Street Journal. The most recent Index figure available as of the date 45 days‘

before each (“hange Date is called the "Current Index.” ‘

If the Jadrx is no longer available, the Note Holder will choose a new index that is based upon comparable‘
information. The Noi= Holder will give me notice of this choice.

(C) Calcularion »7 Changes i

Before each Chane Date, the Note Holder will calculate my new interest rate by adding i

T™wo and One-ygyuarter percentage‘
points (2,250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth/of one percentage point (0.125 %), Subject to the limits stated in Section 4(D)}
below, this rounded amount will be m’ nev: interest rate until the next Change Date.

The Note Holder will then detcimine the amount of the monthly payment that would be sufficient to rcpayl
the unpaid principal that I am expected to-=ws-at the Change Date in full on the Maturity Date at my new interest
ratc in substantiafly equa! payments. The resu't.«i 4iiis calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fi'st Change Date will not be greater than

10.375 % or less than 2.250 %. Thereafter, my adjustable interest rate
will never be increased or decreased on any single Change Dte by more than two percentage points from the rate of
interest 1 have been paying for the preceding 12 months. My [ntei¢et rate will never be greater than10.3759%

(E) Effective Date of Changes

My new interest raic will become effective on each Change Dr.e. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Clange Date unti] the amount of my monthly
payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or mor(ely payment, the Note Holder wil
deliver or mail to me a notice of such change. The notice will include information riquiied by law to be given to mg
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (theTirst Principal ang
Interest Payment Due Date™) shall be the first monthly payment date afier the first Change Datc

EXONERATION CLAUSE 1S ATTACHED
HERETO AND MADE A PART HEREOF,
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|
|
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ‘
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated ird
Section/A obove, Uniform Covenant 18 of the Security Instrument shall read as follows: !
|
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "literest | 1m
the Prorarty” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen, e intent of which is the transfer of title by Borrower at a future date to a purchaser.
If 2l or‘any part of the Property or any Interest in the Property is sold or transferred (or if
Rorrower is nit 7 ratural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written ronsent, Lender may require immediate payment in full of all sums secured by (his
Security Instrurnent, 1o e¢r, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises ' his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3t days from the date the notice is given in accordance with Section 15
within which Borrower must pay-a/2soms secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration ¢f s period, Lender may invoke any remedies permitied by llns
Security Instrument without further notic:: or demand on Borrower.
2. When Borrower's initial fixed interest rate/chanjjes to an adjustable intcrest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security-Instinunent described in Section B 1 above shall then cease
to be in effect, and the provisions of Uniform Covenant {24f the Security Instrument shall be amended to read as
follows: !
Transfer of the Property or a Beneficial Iaterest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial in‘erest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed;-<ontract.for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by B tower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Pronarty is sold or transferred (or if
Borrower is nol a natural person and a beneficial interest in Berro'ver iz sold or transferred) without
Lender's prior written consent, Lender may require immediate payment iu firli of all sums secured by this
Security Instrument. However, this opticn shall not be exercised by Lender 1f juch exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if. (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferce as if a r.cw loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security w.ll n7cb2 impaired b)t'
the loan assumption and that the risk of a breach of any covenant ﬁ:menm this Secur.y Instrumen
is acceptable to Lender. EXO‘TRATIO’\I é ﬁgﬂ ]’%‘ b H( |
HERETO AND MADE A PARY HL.:2! |
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agrevments made in the Note and in this Security Instrument. Borrower will continue to be obligated under
\he ote and this Security Instrument untess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of anceleration. The notice shall provide a petiod of not less than 30 days from the date the notice is
given in‘aceyrdance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Eorrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiciad by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Puirower accepts and agrees to the terms and covenants contained in this
fastable Rate Rider.

W

DENNIS ¥ RADEMAKER

MULTISTATE Initial Interest Only Payments ARM RIDER — WSJ One-Year LIBOR - Single Family —
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to,
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption|
sereement that is acceptable to Lender and that obligates the transferee to keep all the promises and!
ag eements made in the Note and in this Security Instrument. Borrower will continue to be obligated under!
th¢ Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the aption to require immediate payment in full, Lender shall give Borrower!
notice of 7sceleration. The notice shall provide a peried of not less than 30 days from the date the notice i
given in zCzordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. TP B¢-rower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pern.itted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in tlu's:.f
Fixed/Adjustable Rate Rider. :

First National Bank, as successor Trustee to Great Banc
Trust Company, as Trustee under Trustc #.7235

(s Do

Asst. Wice Presidert Administ¥ative AGst) ‘
A
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EXONERATION CLAUSE - MISCELLANEOUS INSTRUMENTS

It is expressly understood and agreed by and between the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the representations, covenants, undertakings and
agreements herein made on the part of the Trustee while in form purporting to be the representations,
covenants, undertakings and agreements of said Trustee are nevertheless each and every one of them,
made and intended not as personal representations, covenants, undertakings and agreements by the
Trustee or.{or the purpose or with the intention of binding said Trustee personally but are made and
intended for tie purpose of binding only that portion of the trust property specifically described
herein, and this instmment is executed and delivered by said Trustee not in its own right, but solely in
the exercise of the prwers conferred upon it as such Trustee; and that no personal liability or personal
responsibility is assuméd by nor shall at any time be asserted or enforceable against First National
Bank as successor Truster. to GreatBanc Trust Company or any of the beneficiaries under said Trust
Agreement, on account of this instrument or on account of any representations, covenant,
undertaking or agreement of tlie s2id Trustee whether or not in this instrument contained, either
expressed or implied, all such personal liability, if any, being expressly waived and released.

First National Bank as successor Trustee to
GreatBanc Trust Company, not individually,
but solely as Trustee Under Trust No. 7235

By @ﬂﬂ%%

Assistant4ice President /
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LEGAL DESCRIPTION
05CM34818

THATPART OF LOT 36 IN FIRST ADDITION TO BRAE BURN, LYING EAST OF A
STRAIGH T LINE THAT INTERSECTS THE NORTH LINE OF SAID LOT 36 A POINT
104.5 FEET NCRTHWESTERLY FROM THE NORTHEAST CORNER THEREOQF AS
MEASURED AL&NG THE NORTH LINE OF SAID LOT AND INTERSECTS THE
SOUTH LINE OF 5AID LOT, 120 FEET WEST OF THE SOUTHEAST CORNER
THEREOF, SAID FIRCT ADDITION BRAE BURN, BEING A SUBDIVISION OF
THAT PART OF THE WEST 12 OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 25 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF ILLINOIS CENTRAL RAILROAD RIGHT OF WAY AS LOCATED
IN SAID SECTION 12 AND NORTLL OF A LINE 1371.55 FEET NORTH OF AND
PARALLEL TO THE SOUTH LINE OI' SAID SOUTHEAST 1/4 OF SAID SECTION 12,
TOGETHER WITH LOT 13 AND THAT PART OF LOT 27 OF BRAE BURN A
SUBDIVISION IN THE EAST 1/2 OF SAID SSUTHEAST 1/4 OF SAID SECTION 12,
LYING NORTH OF A LINE 1365 FEET NORTE ©F AND PARALLEL TO THE
SOUTH LINE OF SAID SOUTHEAST 1/4 OF SATL> SECTION 12, AND WEST OF THE
WESTERLY LINE OF LOT 14 OF SAID BRAE BURM PRODUCED SOUTHERLY TO
THE SAID LINE 136.5 FEET NORTH OF AND PARALLF:, TO THE SOUTH LINE OF
SAID NORTHEAST 1/4 OF SAID SECTION 12 AND THE NOXTH 450 FETT OF THE
SOUTH 1365 FEET OF SAID LOT 27 LYING WEST OF A LINE 1001 FEET WEST OF
AND PARALLEL TO THE EAST LINE OF SAID SOUTHEAST i/4 CT.SECTION 12,
IN COOK COUNTY, ILLINOIS.
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