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PURCHASE MONEY SECOND MORTGAGE

THIS PURCHASE MONEY SECOND MORTGAGE (“Mortgage” or "Security
Instrument™) is made this ‘ l day of Aveust, 2005, betweenr® STEVEN REBAYA, an unmarried man
(“Borrower” or “Mortgagor™), and the Lei der, River Village Townhomes South. LLC, a
Delaware limited liability company, whose acdress is ¢/o The Enterprise Companies, 600 W.
Chicago Avenue Suite 570, Chicago, Illinois 63¢ 10 (" Lender" or “Mortgagee”).

*and Rowena Nano, unmarried woman
WHEREAS, Borrower is indebted to Lender it the principal sum of
U.S. Fourteen Thousand Nine Hundred Ninety Five (§ 14,992.00) which indebtedness is
evidenced by Borrower’s promissory note dated of even date herswith, and all extensions,
replacements, modifications, and renewals thereof (“Note™), providing that the indebtedness, if
not sooner paid, is due and payable on August 17,2010;

TO SECURE to Lender the repayment of the indebtedness evidenced Fy-the Note, with
interest thereon as applicable; the payment of all other sums, with interest thereor, 2dvanced in
accordance herewith to protect the security of this Mortgage; and the performance o1 the
covenants and agreements of Borrower herein contained, Borrower does hereby moitzage,

grant and convey to Lender the following described property located in the County of Coal;,
State of lllinois:

See Exhibit A attached hereto and incorporated herein, which has the address of 932 N.
Crosby St. #932-C, Chicago, Illinois 60610 (the “Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances and rents all of which shall be deemed to be and remain a
part of the property covered by this Mortgage; and all of the foregoing, together with said

property (or the leasehold estate of this Mortgage is on a leasehold) are hereinafter referred to
as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record.  Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due, in immediately available U.S. currency, the principal of and interest
on #ie rebt evidenced by the Note and any prepayment and late charges due under the Note.

2. Furd: for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrorver shall pay to Lender on the day monthly payments are due under the Note,
until the Note-15gaid in full, a sum ("Funds") for: (a) one twelfth of the yearly taxes and
assessments (includirig condominium and planned unit development assessments, if any) which
may attain priority over.this Mortgage as a lien on the Property, if Lender or Lender’s
successors in interest inzy 6o require (and in such case, Borrower’s monthly payment may
increase in the amount of sueli-Sunds); (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard.or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premium, if any; all as reasonably estimated
initially and from time to time by Leud<r on the basis of assessments and bills and reasonable
estimates thereof, These items are call:d "Fscrow Items.” Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's (estrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA™), unless another law that applies to the Furds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amouns nof.fo exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of currerii Uata and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance »Ath applicable law. Borrower
shal! not be obligated to make such payments of Funds to Lenderto the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of +¢ust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instituticn whose
deposits are insured or guaranteed by a federal or state agency, instrumentality, o1 Fiuity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bark; Lender
shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for iiciding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the F unds and the purpose for which each debit to the
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Funds was made. The Funds are pledged as additional security for all sums secured by this
Mortgage.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay
the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall
make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 17, Lender shall acquire or sell the
Property. Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
Lender at taz time of acquisition or sale as a credit against the sums secured by this Mortgage.

3. Applicaizn of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs | and 2 shall be applied: to amounts payable under
paragraph 2; then, <0 interest due; and last, to the principal of the Note.

4. Charges; Liens. Borrawer shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has a priority over this
Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay
all taxes, assessments, charges, fines‘asd impositions attributable to the Property which may
attain priority over this Mortgage, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, er if not paid in that manner,
Borrower shall pay them on time directly to' the person owed payment. Borrower shall
promptly furnish to Lender all notices of amouns t5 be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall prompiiy furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Mortgage unless
Borrower: (a) agrees in writing to the payment of the obligation sectred by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing suc’i agreement; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, lega! proceedings which
in the Lender's opinion operate to prevent the enforcement of the lien; 6r'(c).s=cures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien t) this Mortgage. If
Lender determines that any part of the Property is subject to a lien which may at.sin priority
over this Mortgage, Lender may give Borrower a notice identifying the lien. Beirower shall
satisfy the lien or take one or mare of the actions set forth above within ten (10) days atter the
giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter erccted on the Property insured against loss by fire, hazards included within the term
nextended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied'to the sums secured by this Mortgage, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender ‘he. the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceads. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by tiis Mortgage, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender anc Rorower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs I and 2 or change *he amount of the payments. If under paragraph 17 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the.2Cruisition shall pass to Lender to the extent of the sums
secured by this Mortgage immediately prior tn the acquisition.

6. Preservation, Maintenance and Protection of the Property; Leaseholds;
Condominiums; Planned Unit Developments.. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, ‘or/commit waste on the Property. If this
Mortgage is on a leasehold, Borrower shall comply viith all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehoid and iz fee title shall not merge unless
Lender agrees to the merger in writing. 1f this Mortgage iz on- unit in a condominium or a
planned unit development, Borrower shall perform all of Borrawver’s obligations under the
declaration or covenants creating or governing the condominium cr pianned unit development,
the by-laws and regulations of the condominium or planned unit development, and the
constituent documents. Borrower shall be in default if any forfeiture sction or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Miortgage or
Lender's security interest.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly
or materially affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender, at
Lender’s option, upon notice to Borrower, may do and pay for whatever is necessary to protect
the vaiue of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Mortgage, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. If Lender
required mortgage insurance as a condition of making the loan secured by this Mortgage,
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Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s
written agreement or applicable law.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note Default
Rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Imspection. Lender or its agent may make or cause to be made reasonable entries upon
ancnspections of the Property. Lender shall give Borrower notice at the time of or prior to an
inspection_specifying reasonable cause for the inspection related to Lender’s interest in the
Property.

9. Condemmation. The proceeds of any award or claim for damages, direct or
consequential, in orinection with any condemnation or other taking of any part of the Property,
or part thereof, oi-for conveyance in lieu of condernation, are hereby assigned and shall be
paid to Lender, subject to te terms of any mortgage, deed of trust or other security agreement
with a lien which has priority sver this Mortgage.

If the Property is abandoned hy Rorrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date tne notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either tc restoration or repair of the Property or to the sums
secured by this Mortgage, whether or not then dvz.

Unless Lender and Borrower otherwise agree’in/vriting, any application of proceeds to
principal shall not extend or postpone the due date ‘of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Nt = Waiver, Extension of the
time for payment or modification of amortization of the sums secured by this Mortgage granted
by Lender to any successor in interest of Borrower shall not operate to reicase, in any manner,
the liability of the original Borrower and Borrower's successors in interes.. Lender shall not be
required to commence proceedings against any successors in interest or refuse ‘o extend time
for payment or otherwise modify amortization of the sums secured by this Mortgace by reason
of any demand made by the original Borrower or Borrower's successors in iferest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise ariovded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

[1. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The
covenants and agreements of this Mortgage shall bind, and the rights hereunder shall inure to,
the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 hereof. Borrower's covenants and agreements shall be joint and several. Any
person or entity who co-signs this Mortgage, but does not execute the note (“Co-Signer”}): (a) is
co-signing this Mortgage only to mortgage, grant and convey that Co-Signer's interest in the
Property to Lender under the terms of this Mortgage: (b) is not personally obligated on the Note
or under this Mortgage; and (c) agrees that Lender and any other Borrower hereunder may
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Mortgage or the Note without Co-Signer’s consent and without releasing the Co-Signer or
modifying this Mortgage as to the Co-Signer’s interest in the Property. Subject to the
provisions of paragraph 16, any successor in interest of Borrower who assumes Borrower’s
obligations under the Note and the Mortgage in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Mortgage. Borrower shall not be released from
Borrower’s obligations and liability under this Mortgage unless Lender agrees to such release
in writing.

12. Notices. Except for any notice required under applicable law to be given in another
matter, (a) any notice to Borrower provided for in this Mortgage shall be given by personal
deliver or by mailing it by certified mail and first class mail unless applicable law requires use
of anotiicr method. The notice shall be directed to the Property Address or any other address
Borrowlr zesignates by notice to Lender. Any notice to Lender shall be given by certified and
first clase'mzil.to Lender's address stated herein or any other address Lender designates by
notice to Borrowzr. Any notice provided for in this Mortgage shall be deemed to have been
given to Berrower or Lender when given as provided in this paragraph.

13. Governing Law: Scverability. This Mortgage shall be governed by federal law and
the law of the jurisdiction in »vhich the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage c. the Note which can be given effect without the conflicting
provision. To this end the provisicus of this Mortgage and the Note are declared to be

severable. As used herein, “costs”, “expenses™ and “attorneys’ fees” include all sums to the
extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be giver ane conformed copy of the Note and of
this Mortgage.

15. Oeccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty (60) days after execution of this Mortgage and shall continue to
occupy the Property as Borrower’s principal residence during the term of the Note, unless
Lender otherwise agrees in writing.

16. Transfer of the Property or a Beneficial Interest in Borrowes. If 2! or any part of
the Property or any interest in it is sold or transferred (or if a beneficial inteiest ‘n Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior vritien consent,
Lender may, at its option, require immediate payment in full of all sums securzd by this
Mortgage. However, this option shall not be exercised by Lender if exetcise is pronited by
federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than ten (10) days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

Lender shall not exercise the option to accelerate if exercise is prohibited by federal law as
of the date of this mortgage. Lender also shall not exercise this option if: (a) Borrower causes
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to be submitted to Lender information required by the Lender to evaluate the intended
transferee as if 2 new loan were being made to the transferee subject to the terms, conditions
and income and other qualifications as set forth by the City of Chicago Department of Housing
for “Affordable Buyers”; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of breach of any covenant or agreement in
this Mortgage is acceptable to Lender. To the extent permitted by applicable law, Lender may
charge a reasonable fee as a condition to Lender’s consent to the loan assumption. Lender also
may require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and this
Mortgage. Borrower will continue to be obligated under the Note and this Mortgage unless
Lender releases Borrower in writing.

17 Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon
Borrowar’s hreach of any covenant or agreement of Borrower in this Mortgage, including the
covenants «opay when due any sums secured by this Mortgage, Lender prior to acceleration
shall give notice t¢ Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action requires te cure such breach; (3) a date, not less than ten (10) days from the date the
notice is delivered-io Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or hefor¢ the date specified in the notice may result in acceleration of the
sums secured by this Mortgags, foreclosure by judicial proceeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proce=dina the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosaré. [F the breach is not cured on or before the date
specified in the notice, Lender, at Lendir’s option, may declare all of the sums secured by this
Mortgage to be immediately due and payallle without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shali bz entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited t, reasonable attorney’s fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Cender’s acceleration of the sums
secured by this Mortgage due to Borrower’s breach, Borrower stall have the right to have any
proceedings begun by Lender to enforce this Mortgage discon(inued at any time prior to the
entry of a judgment enforcing this Mortgage if Borrower: (a) pays'Leader all sums which then
would be due under this Mortgage and the Note as if no acceleration hzd occurred; (b) cures
any breach or default of any other covenants or agreements of Borriver contained in this
Mortgage or the Note; (c) pays all reasonable expenses incurred by Lenddr in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enfeic’ig:Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabis aitorneys'’
fees; and (d) takes such action as Lender may reasonably require to assure that the lies of this
Mortgage, Lender's rights or interest in the Property and Borrower’s obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon reinstatement by Borrower, this
Mortgage and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to the acceleration under paragraph 17 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender
shall be entitled to have a receiver appointed by a court to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. Al rents
collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage.
The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay any recordation costs.

21 Waiver of Homestead. Borrower hereby waives all right of homestead exemption in
the Prozerty.

22. Salevf Note; Change of Loan Servicer. The Note or a partial interest in the Note
(together with hi Mortgage) may be sold one or more times without prior notice to Borrower.
A sale may result ‘n 1 change in the entity (known as the "Loan Servicer”) that collects monthly
payments due under the Note and this Mortgage and performs other mortgage loan servicing
obligations under the Not<. this Mortgage, and applicable law. There also may be one or more
changes of the Loan Servicer utizelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law, The natice-will state the name and address of the new Loan Servicer
and the address 1o which payments-srould be made. The notice will also contain any other
information required by applicable law. [f the Note is sold and thereafter the loan is serviced
by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations of Borrower will remain with th¢ Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Not: rarchaser unless otherwise provided by the
Note purchaset.

23. Riders to this Mortgage. If one or more riders are excCuted by Borrower and recorded
together with this Mortgage, the covenants and agreements uf each such rider shall be
incorporated into and shall amend and supplement the coveranis and agreements of this
Mortgage as if the rider(s) were a part of this Mortgage. {Check appliczhle]

__Adjustable Rate Rider X Condominium Rider __ Planncd Uit Development
Rider
__1-4 Family Rider __ Graduated Payment Rider __ Biweekly Payment Rider
__Balloon Rider __Rate Improvement Rider ~ __ Second Home Riaer

24. Superior Mortgages. Notwithstanding anything herein contained to the contrary, this
Mortgage is subordinate to the lien on the premises created by (i) that certain mortgage dated
as of August __, 2005, from Borrower to Mid-America Bank, to secure a note in the amount
of § (“Superior Mortgage”). Borrower covenants that it
shall faithfully and fully observe and perform each and every term, covenant and condition of
the Superior Mortgage and of any and all loan agreements, notes, security agreements and other
loan documents related to the Superior Mortgage (collectively, including the Superior
Mortgage, the “Superior Financing Documents”), and shall not permit the occurrence of any
event of default under any of such Superior Financing Documents which is not cured within the
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time period provided therefor. Borrower shall immediately notify Lender of any default or
delinquency under any of the Superior Financing Documents, and shall provide Lender with a
copy of any notice of default or delinquency received by Borrower pursuant to any one of the
Superior Financing Documents. A default or delinquency under any one of the Superior
Financing Documents which is declared by the holder thereof and not thereafter waived, shall
automatically and immediately constitute an event of default under this Mortgage (without any
further cure, grace or notice period), and in consequence thereof, Lender may avail itself of any
remedies it may have for an event of default hereunder, including, without limitation,
acceleration of the Note and foreclosure hereunder.

Lender is hercby expressly authorized to advance at its option all sums necessary to
keey any Superior Financing Documents in good standing, and all sums so advanced, together
with inerest thereon at the rate applicable after maturity as set forth in the Note, shall be
repayable nron demand to Lender and shall be secured by the lien of this Mortgage, as in the
case of othier udvances made by Borrower hereunder.

Borrower agrees that Borrower shall not make any agreement with the holder of the
Superior Financiig Documents which shall in any way increase the principal balance
evidenced or secured by t4i¢ Superior Financing Documents, without the express written
consent of the Lender, which coasent may be withheld in Lender’s sole discretion.

REQUEST FOR NOLVILE OF DEFAULT AND FORECLOSURE UNDER
SUPZIIOR MORTGAGE

Borrower and Lender request the holder of the Superior Mortgage give notice to Lender, at
Lender’s address set forth on page one of this Mortgage, of any default under the Superior
Financing Documents and of any sale or other foreclosure action.

25. Hazardons Substances. Borrower shall not caus: oy permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Froperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propertv’that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substzices that are generally
recognized to be appropriate to normal residential uses and to maintenznce of the Property.

Borrower shall promptly give Lender written notice of any investigation, c'aim, demand,
lawsuit or other action by any governmental or regulatory agency or private party irvclving the
Property and any Hazardous Substance or Environmental Law of which Borrowei lias actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 25, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials.
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As used in this paragraph 25, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmental
protection.

IN WITNESS WHEREOF, Borrower has executed the Mortgage as of the day and year first above
written and accepts and agrees to the terms and covenants contained in this Mortgage and in any
rider{s) executed by Borrower and recorded with it.

%’7—7%7/" BMW

Prthame S/&V‘-— /{7 zf/é“‘t/r& Print Name: 72’& ULt g /\J&M

STATE OF ILLINOIS )

County of COOK }

, a Notary Public in and for said county and state do
hereby certif$-thefiSTEde 1Y%/ Pérsonally known to e to be the same person(s) whose names
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
she signed and delivered the said instrument as her free and volundary act, for the uses and purposes

therein st forh & M wmwr;@b/ws/ My Kok #dy P/l Mﬁfﬂﬂ/z 2.0
2.
Given under my hand and official seal, this l 1 day of August, 2005 4

Culucc in. |25

ANDPL A 0. GRIFFIN
Notary L(bhc

% IS
RY PUBHIC, STATE OF ILLUNO
MN\? E%)MMBS ON FOIRES 2/10/2007

10
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PARCEL A:

UNIT 932-C AND GU-2-3 and GU 2-4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE RIVER VILLAGE TOWNHOMES SOUTH CONDOMINIUMS AS DELINEATED
AND DEFINED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE NORTHWESTERLY 208.50 FEET (EXCEPT THE SOUTHWESTERLY 11168 FEET THEREQF) AND
THE SOUTHWESTERLY 111.68 FEET (MEASURED ALONG THE NORTHWESTERLY LINE) OF THE
FOLLOWING ZIEYCRIBED PARCELS, TAKEN AS A TRACT,

PARCEL 1:

LOTS 1,2, 3,4, 5,6, 7, 5AND 9 (EXCEPTING FROM SAID LOT 9, THE EASTERLY *10.00 FEET DEDICATED
FOR ALLEYY;

THE NORTH 1/2 OF LOT 15, ALSO

LOTS 16, 17, 18, 18, 20 AND 21 (EXCERTING FROM SAID LOT 21, THE SOUTHERLY 20.00 FEET OF THE
NORTHERLY 45.00 FEET DEDICATEC FOR ALLEY);

LOTS 22, 23 AND 24, ALSO

ALL OF VACATED ALLEY, LYING EASTERLY OF “UTS 5 TO 8, (VACATED PURSUANT TO DOCUMENT
RECORDED APRIL 27, 1927 ON BOOK 13299 PACE 382 THROUGH 364), ALL IN BLOCK 94 IN ELSTON'S
ADDITION TO CHICAGO, IN SECTION 4, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

ALL OF THE NORTHEASTERLY/ SOUTHWESTERLY 20-FOO7 PJBLIC ALLEY DEDICATED AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COUM-COUNTY, ILLINOIS MAY 3, 1917
AS DOCUMENT 6103152, AS AMENDED FROM TME TO TIME, BEING THc 8CUTHEASTERLY 20.00 FEET
OF THE NORTHWESTERLY 45.00 FEET OF LOT 21 IN BLOCK 94 OF ELSTON'S ADDITION TO CHICAGO
IN SECTION 4 AND SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST Cr\, THE THIRD PRINCIPAL
MERIDIAN; ALSO

ALL OF THE NORTHWESTERLY/ SOUTHEASTERLY 20-FOOT VACATED ALLEY, (VALATED PURSUANT
TO DOCUMENT NUMBER 18467184, AS AMENDED FROM TIME TO TIME, RECORDEVD-MAY 7, 1962),
LYING NORTHEASTERLY OF AND ADJOINING THE NORTHEASTERLY LINE OF LOTE 1 .TO 4, BOTH
INCLUSIVE; LYING SOUTHWESTERLY OF AND ADJOINING THE SOUTHWESTERLY LINE OFLOTS 21 TO
24, BOTH INCLUSIVE, AND LYING NORTHWESTERLY OF AND ADJCINING A LINE DRAWN FROM THE
SOUTHEASTERLY CORNER OF SAID LOT 21, ALL IN BLOCK 94 OF ELSTON'S ADDITION TO CHICAGO,
AFORESAID, IN COOK COUNTY, ILLINOIS

PARCEL 3.

THE SOUTH HALF OF LOT 15 IN BLOCK 94 IN ELSTON'S ADDITION TO CHICAGO IN THE WEST HALF OF
THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0416839081,

{2062272.PFD/2062272/23)
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(Continued)

AS AMENDED FROM TIME TO TIME.

PARCEL B:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE $-2-3 A LIMITED COMMON ELEMENT AS
DELINEATED ON SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
0416839081, AS AMENDED FROM TIME TO TIME.

PIN # 1704332005;012,013,019

Commonly know:i as. 932 N. CROSBY ST, UNIT 932C
CHICAGO, lllincis 60610

{2062272 PFD/2062272/25)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ,l day of August, 2005,and is incorporated into
and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Mortgage") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
RIVER VILLAGE TOWNHOMES SOUTH, LLC (the "Lender") of the same date and covering the
Property described in the Mortgage and located at: 932 N. Crosby St. #932-C Chicago Illinois
“Property Address”. The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as: RIVER VILLAGE TOWNHOMES SOUTH
CONDOMINIUMS (the "Condominium Project”). If the owners association or other entity which acts
for the Condominium Project (the "Owners Association") holds title to property for the benefit or use of
its members ar shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, riaceeds and benefits of Borrower's interest.

CONDOMINIULL 2 2VENANTS. In addition to the covenants and agreements made in the Mortgage,
Borrower and Lender €artiier covenant and agree as follows:

A. Condominium Obiigatinus. Borrower shall perform all of Borrower's obligations under the
Condominium Project's ConstivuieadDocuments. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates thz Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Berrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documients.

B. Hazard Insurance. So long as the O.wners. Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in th¢ ariounts (including deductible levels), and against
loss by fire and hazards inciuded within the term "extended coverage”, and any other hazards, including,
but not limited to, earthquakes and floods, from which ‘Leiw'sr requires insurance, then: (i) Lender
waives the provision in for the monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and (ii) Borrower's obligation under sesiitn 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the coverage is provided by the Owners
Association policy. What Lender requires as a condition of this waiver ar change during the term of the
loan. Borrower shall give Lender prompt notice of any lapse in required reoperty insurance coverage
provided by the master or blanker policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or ropair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabls to Botrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Morzage, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sum
secured by the Mortgage.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provisicn of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thém. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower seci:ied by the Mortgage. Unless Borrower and Lender agree to other terms of payment, these
amounts shall Le2: interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon noticerem Lender to Borrower requesting payment.

BY SIGNING BELOW, Eorrower accepts and agrees 1o the terms and provisions contained in this

Condgminium Rider.
e e A /;/ W

-~ Borrower’s Signature Borrower’s Signature

(S;/-«’/VC, /Q f{/{@j& ;QﬁWJZM Naso

Print Name Print Name

13




