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I' .4 THIS MORTGAGE dated September 20, 2005, is mudz and executed between Eduardo D’Amico, whose
' /S address is 801 Plentywood Lane, Bensenville, IL 60105 ‘zeferred to below as "Grantor") and CHICAGO
-3 COMMUNITY BANK, whose address is 1110 WEST 35TH STRFCT, CHICAGO, IL 60609 (referred to below as
1} "Lender").
::4 GRANT OF MORTGAGE. For valuable consideration, Grantor morinages, warrants, and conveys to Lender all of
f/ L Grantor's right, title, and interest in and to the following described real praperty, together with all existing or
L«lrg subsequently erected or affixed buildings, improvements and fixtures; all”ezsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sinck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,.ir:.cluding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Hlinois:
Lots 39 and 40 in Knickerbocker’s Subdivision of the South 4.15 Acres of Biock 20 in the Canal
Trustees Subdivision of the East 1/2 of Section 31, Township 39 North, Range 14 Tast of the Third
Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 3440 S. Ashland Ave., Chicago, IL 60608. The
Real Property tax identification number is 17-31-230-031.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code

security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion may

loan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)



0532043072 Page: 2 of 12

UNOFFICIAL COPY

-ofeBUO SIU} JO SUOINPUOD pUE SLLIB) 8y} Yim soueldwod
s.Jojuei Jo sesodind o) Auadoid eay auy 19adsu; 0) pue sjsalsjul SepusT O} pUBKE 0} SalLI} 8|qeuOosEs! ||B JB
Ausdo.d |esy 8y} uodn sajua Aew seejussaldal pue sjushe sepua pue Jepua *Jepug o) 1ybiy S Japuoi

‘anjeA {enba 1se9|

1e Jo sjuswaAoidw) Yum sjuswanoidwy yons aoejdes o} 1apua o} Aiojoeysijes sjuswebuelie eyew o} Jojuelx)
annbai Aew Jepus ‘sjuswanoidw AU Jo [eAOWSL Y} O} UOHIPUOD B SY ‘JUSSU0D USNILIM Jolid S JepuaT Inoyim
Auadoid jeay ay) woyj sjuawanoidw) Aue eAowWdl 10 YsIjowsp J0U [Bys Jojuels) ‘spuawaroidij Jo [eAowdy

"Ju8suU0D usjjm Jolid S Jepus inoyim sjonpoid 3001 10 [9AelB ‘os ‘eliods ‘Aejo ‘leod ‘(seb pue 1o Buipnioul)
slelouiw “1aquuy Aue ‘saowss 0} Jybu sy} Aued Jayio Aue o} juelb Jo ‘eaowsl Jou |im Jojuels) ‘Buiobaio;
ays jo Ayessusb sy Buiwi noyyp “Ausdoid syy jo uoiuod Aue Jo Auadoid 8y 0} J0 UO s)sem Jo Jo Buiddins
Aue Jayns Jo ‘Nuuisd ‘Nwwod Jou eouesinu Aue Jwied Jo 19NPUOD ‘BSNBD JOU |[BYS JOJURIE) °BISEA\ ‘@duesinN

"8SIMIBYI0 10 81nsn[oa10) Aq Jauiaym ‘Auadoid ay) ui 1saiaiul Aue jo uonisinboe s epus Aq pejosje aq 1ou |[eys
pue abeBuopy s:qiIr usl| 8y} JO 8oURASAUODSI PUB UOIORISIIES 8} PUR SSaupalqepu] ay) jo JuawAed ay) SAIAINS
lleys ‘Ayluwepur o)-donebiiqo syy Buipnjour ‘abebuoly ay) Jo UoNISS SIY} O Suoisinoid 8y JOJURIE) O} UMOUY
usaq aARY pjnoys IC.cea swes ay) jou 10 Jayeym ‘Auadoid ay ul jseseiul Jo diysieumo s ojueln) 0y Joud
BuLunooo ases|ar pauaieyty; J0 ases|al ‘jesodsip ‘ebelos ‘einjoenuew ‘uonesaush ‘esn Aue jo ssusnbesuod
e se Jo ofebuopy ay) Jo woruas siy} Jo yoealq e wol Bulynsal Jayns Jo urejsns Apoadtpul 1o Aposap Aew
lapuan yoium sasuadxa pue ‘cerieuad ‘sebewep ‘salyiqel| ‘sasso| ‘swie|d (B pue Aue jsurebe Jjapua ssajwiey
ploy pue Ajluwepu) 0} seaibe (¢g) puz ‘smej yons Aue Japun $}$02 Jayio Jo dnueald Jo} a|qel| SauI0d8q JojuRIL)
JUBAB 8y} Ul uoiNquIuod 10 Ajuwapty )y seapuaT isutebe swied aininy Aue sealem pue sases|al (1) Aqgsaisy
JojueIE) "S8OUBISQNG SNOPIBZRH 10} Auariuiy 8y Bunebisaaul ul aduabiip anp s0juRIS U0 paseq ale ulalay
pauieluod saljueliem pue suonejuasaldal a1 ‘uosiad 1aYio Aue 0} 10 Joyuelr) 0) Japuan Jo Wed ayy uo Anjiqel|
Jo Ayjigisuodsal Aue sjeald 0} panJjsuod aq jeu.jieys pue Aluo sasodind s opuaT 4o} 8q jjeys Jepua Aq epew
189 Jo suoloadsul Auy “abebuoly 8y} Jo uondes sl yum Auadold ey jo aoueldwod suiwleiep o} ejeudoidde
wasp Aew Japua se ‘esuadxe sJOWBIY) Je ‘sise) pue. suoidadsul yons ayew o) Apadold ey) uodn isyue
0} syuabe S} pue Japua S9zUOUINE JOJURIL) *SMET |2IUSWUONAUT |8 uonelw Inoyum Buipnjoul ‘sadueuipio
pue suonejnbal ‘sme| [e00] pue ‘sjels ‘|eiapa} ajqesydde (e pim aoueldwiod ul pajonpuod aq jieys AuAijoe yons
Aue (g) pue {Auadoid 8y} Wolj J0 JNOQe ‘Ispun ‘U0 8duURISqnS SnopiezeH Aue 8ses|ai Jo Jo 8sodsip ‘jeal) ‘a10is
‘aimoejnuew ‘eressusb ‘esn [leys Auedoid 8y Jo Jasn pezucyirieusylo Jo Jusbe ‘Jojoeiuod ‘yueus) Aue ou
lojuelts) Joyusu (e) ‘Buiniim ul Jepus Aq pabpe|mounoe pue o} pacolasip Aisnolaald se jdedx3 (g) pue ‘sienew
yons o} Bunees uosiad Aue Aq pupy Aue jo swield Jo uoijeBiy| pauajeeiyy o [enjoe Aue (9) 10 ‘Apadold ey}
10 sjuedna90 Jo sieumo Joud Aue Ag Auadold eyl WO} JO JNoge “Jopun ‘U0 85dejsgng snopiezeH Aue Jo ases)sl
pausajeaJy} Jo aseajal ‘|esodsip ‘uswies)) ‘ebelo)s ‘ainjorjnuew ‘uoijessust ‘9sn Aue (q) ‘smeT [ejuswuONAU]
Aue jo uonejoia Jo yoesiq Aue (e) ‘Bunum ul Jepueq Agq pebpejmounue pue 0} pesojosip Ajsnoimesd
se }deoxe ‘usaq Sey aI1ay) Jey) aAsljeq 0} uoseal Jo ‘jo sbpaimouy ou sey Joels) {z) ‘Auadoid sy woly Jo
1noge ‘Japun ‘uo uos.iad Aue AQ aouejsqng snoplezeH Aue Jo 9Sea|al paudlealy) Jo 23ealRl ‘[esodsip ‘Jueuneal)
‘abeio)s ‘asinjoejnuew ‘uonessusb ‘esn ou usaq sey aeyy ‘Auedoid ayy jo diysieumo 3Jojueis) jo pouad
ayl buung (1) :ey) Jepuo 0} SjueleM pue Sjuasaidal JOJUBRID) "SMeT JeIUSWUOIIAUT U doueldwo)

‘an[eA s) aAlasald 0] Aressadeu sourusiURW PUER 'siuswaoe|dal
‘suedsi ||e wiopad Ajdwoid pue uonpuod sjqejueus) ul Auadold ey urejurew |jeys Jojuels) “utejuiciy oy Aing

‘Auadoid oy} wiol) syuay oy} 109]109 (g) pue ‘Auadoid ay) abeuew Jo ayesado ‘esn (g) ‘Auadoid 8y} jo jonuod
pue uolssassod uj urewss () Aew JOJUBIL) ‘)nejaq jO JUBAT UB JO 82UBLIN3J0 8Y] JIIUN "9SM PUB UOISSISSOd

:suoisinold Buimo)|o} sy Aq psuienob aq |leys Auaedold aui

JO 8sn pue uoissassod s ojuelo jey; seasbe Jojueln ‘ALYIMOHd FHL 40 FONVNILNIVIN ANV NOISS3ISSOd
‘obebuo siu)

Japun suoiebiqo s Jojuelr) jo e wiopad Aouls jleys pue anp awodaq Aayy se abebuopy siyi Aq peinoes sjunowe
Ile 1epua 0} Aed |[eys Jojuein) ‘oBeBLOW Siy} Ul papiro.d asimiayio se 1deox3 'FONVINHOJHId ANV INIWAVd

:SWH3L DNIMOT104 THL NO G31d3IIV ANV NIAID S| IDVOLHOW SIHL ‘FOVDLHOW SIHL
ANV ‘SININND0Q 43Lvi3d IHL ‘I1ON JHL HIANN SNOILYDITEO 1V ANV ANY 40 JONVIWHO4H3d

Z abeg (panunuo)) 2-0SbE-SLL :ON ueoT
FOVOLHON



0532043072 Page: 3 of 12

"7 " UNOFFICIAL COPY

MORTGAGE
Loan No: 115-3450-2 (Continued) Page 3

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENES. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantoi sii2i pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waier crarges and sewer service charges levied against or on account of the Property, and
shall pay when due all claiins for work done on or for services rendered or material fumished to the Property.
Grantor shall maintain the Froperty free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those licris specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further spzciiied in the Right to Contest paragraph.

Right to Contest. Grantor may withholu payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so lcno as Lender’s interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Graritor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash ur-a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to dischaigs the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure oi sai»_under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgrient before enforcement against the Property.

Grantor shall name Lender as an additional obligee unde:r any.surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender Gat'sfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ofiici«t.to. deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befcie any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mecharie's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wwill upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili-nay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
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insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Pruperly against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expe=se. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the preceeding and to be represented in the proceeding by counsel of Lender’s own

choice, and Grantor will deliver, %icause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrans that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and (eculations of governmental authorities.

Survival of Representations and Warrandi=e. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution arid delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such tinye as Grantor's indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to conaeinration proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, G:a~itor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessan ‘v defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lenrier shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of itz ewn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as ‘mav-be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned'b eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its elec’ion require that all or any

portion of the net proceeds of the award be applied to the Indebtedness or the regair or restoration of the

Property. The net proceeds of the award shall mean the award after payment of all reasoriabie costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
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having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shali constitute an Event of Default under this
Mortgage:

Payment Defau't. Grantor fails to make any payment when due under the Indebtedness.

Default on Otlier Rayments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurarice, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Graite. fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage o in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condiion contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parizs. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreemant, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s prorerty or Grantor’s ability to repay the Indebtedness or Grantor's ability
to perform Grantor’s obligations under this-Misitgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Dicuments is false or misleading in any material respect,
either now or at the time made or furnished or beconies izlse or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of thz Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a »aiid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors;<any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Ov.or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfciture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any credites-of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a oamishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Defauit shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim whic!i i3 the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the crediiar or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foracinsure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice reguired to be given under this Mortgage, including without limitation any notice of default
and any notice of sale siaii\be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (uriless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shawn near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has-priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party /nay change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying *:iat the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lernfer informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is iir:e-than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following misceiiariéous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Zecuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Micitgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed bi-the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grai*ar's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income receiver trom the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operzting.income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the ¢ peration of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes ealy and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lend2rand, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to 1ts conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver s given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with

that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lenders rights or of any of Grantors
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
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defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. - The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mzrigage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebledness includes the future advances set forth in the Future Advances provision of this
Mortgage, together with all interest thereon.

Lender. The word “Leridar" means CHICAGO COMMUNITY BANK, its successors and assigns.
Mortgage. The word "Mortgzge" means this Mortgage between Grantor and Lender.

Note. The word "Note" means-the promissory note dated September 20, 2005, in the original principal
amount of $429,664.58 from Grar.or to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and sutstitutions for the promissory note or agreement. The interest rate on
the Note is 7.500%. Payments on the Mots are to be made in accordance with the following payment schedule:
in 35 regular payments of $3,205.43 each-97ii,one irregular last payment estimated at $413,495.99. Grantor's
first payment is due October 20, 2005, and ail-<ubsequent payments are due on the same day of each month
after that. Grantor's final payment will be due or-Saptember 20, 2008, and will be for all principal and all
accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property" meza 2ll equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or.iie'eafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacenients of, and all substitutions for, any of such
property; and together with all proceeds (inciuding without livitation-all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property anc. tiro Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes. <radit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, ‘dseds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, wheinar now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:




0532043072 Page: 12 of 12

UNOFFICIAL COPY

gid S/62°HL OJ'S0ONIINADNS Tt - Pr uese: ewbi ity 9002 '266) "ou} 'suciniog [elousuly puBpeH ided y00'00°82'S ‘JOA ‘Buipus Otd HISYT

9ooz-ues;
SIONT) 4 apere FOSSIHHO

HOJ AW
031v1s ‘9ngn
0453 NNy Nd AHYLON

@0_, b /_, g saldxe uolssiwWod Ay

"‘ , 10 a;exs Y1 Jo} pue ul 21iqnd AtejoN
A
o OOPIN e B —W ;VWQ»@/
S O 0c’ 9:9 O jo Aep 9 sy} |ea |emutc. pue puey Aw 1apun UdAln

‘pauonusw uisiay) sasodind pue sasn au} 10} ‘pasp pue joB AJjun|cA bue 881 Jay Jo SIy Se
abebuopy sy paubis ays Jo ey Jeys pebpaimouyoe pue ‘ebebuopy syl painosxe oym pue ulpeliosep [enpiAipul 8y}
aq 0} UMouy 8w 0} ‘oW, opienp3 paseadde Ajjeuosiad ‘ollgnd AJejoN paubisiepun ayy ‘euci0jeq Aep siyl UQ

( ¥ 00 a 40 ALNNOD

Ss (
S/od] / / I 40 31V1S

—

INIFWOAITMONMIV TVNAIAIGNI

Z1 obed (penunuon) 2-05v€-GLL :ON ueon
FODVYOLIHON



