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CONSTRUCTION #:ORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ‘of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morngage, exceed $448,000.00.

THIS MORTGAGE dated September 22, 2005, is made and executeci batween MARAL DEVELOPMENT INC,
whose address is 53 WEST JACKSON , CHICAGO , IL 60604 (rcferred to below as "Grantor") and
CHARTER NATIONAL BANK AND TRUST, whose address is 2200 W. HICGINS, HOFFMAN ESTATES, IL
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warramsg._4n7-conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, togeinzr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, dights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

?} LOT 4195 IN WEATHERSFIELD UNIT 4, BEING A SUBDIVISION IN SECTIONS 20, 28 AND 29, TOWNSHIP

41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 509 DARTMOUTH LANE , SCHAUMBURG, IL
60193. The Real Property tax identification number is 07-29-207-008-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliqtﬂzted whether Grantor may be liable individually or
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consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lenider’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at
least equal value:

Lender's Right to Enier. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to zitund to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms.ziid conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effec’, oi\all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the-Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation anJ-withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Leizier in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeapardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory 2 Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or 'eave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in inis section, which from the character and use of the
Property are reasonably necessary to protect and preserve tnz Froperty.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan Creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Propery, the Improvements shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall
pay in full all costs and expenses in connection with the work. Lender will disburs= loan proceeds under such terms
and conditions as Lender may deem reasonably necessary to insure that the interes’ created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmeii. 1.cnder may require, among
other things, that dishursement requests be supported by receipted bills, expense ‘affiravits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably reguzst.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediateiz due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent,.of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
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expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property. and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon.;aquest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cest of the Property.

LENDER’S EXPENCiTUSES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property ur/it Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mor'o=ge or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lzider deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encuiihiances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining-and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear iitersst at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantsr.~All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demarid; {B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments ts-become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Ncte: or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also vill'sacure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may ke entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this

Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketabic-tit'e of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in itie Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, arid ccepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority tc exzcute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever defend
the title to the Property against the lawful claims of all persons. In the event any zction or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, ‘Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by

Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.




0532142025 Page: 6 of 13

UNOFFICIAL COPY

usym pue ‘aaubisap s.JapueT] O} J0 J8puaT 0} ‘PBISAISP 10 PBINJBXS ‘OpeW 9q O} 8SNED |IM JO ‘JBAIISP pue
8IN0BXa ‘D)BU ||IM J0JUBIS) ‘18puaT J0 1senbal uodn ‘swi} 0} W} WOJ) PUB ‘Bwi) AUe )y ‘S@duelnssy Jayund

:abebuopy siu Jo ued e ale yoej-ul-Asulone
pue ssoueinsse Jayunj o} Buiejes suoisinoid Buimolioy 8yl *LOVJ-NIFAINHOLLY ‘SIONVHNSSY HIHLHNL

-abebuopy sy} jo abed isu13 8y} uo paje)s se ale (apor) [eloIaWWoY)
wiouun sy Aq paiinbsal se yoes) psuieqo aq Aew abebuoly siyy Aq peueib isaeiu Alunges ay) Buluieosuod
uolreuuojul yaiym woyy (Aued paindas) lepua pue (Jojgep) Jojuelr) jo sessaippe Bujiew ay| -sassaippy

‘Me| 8|qealdde Aq paniwiad jusixa ay) o} Japuan)

WoJ} puewaep uelm Jo 1di1eoal Jaye SAep (€) 921y} UIYYIM JopuaT] 0} 9|qejIBAR }| 8Bl PpUe Japua pue Jojuelr) 0}
JuBIUBAUO0Y A|qeuoseas aoe|d e Je pue Jsuuew e Ul Auadold 8y} o) paxiye Jou Auadoid jeuosiad Aue ajquasse
[[eys Jojuesr) ‘ynejen uodn Apadoid auy wouy Auadold [euosiad ay} Yoelep JO 18A8S ‘©A0WS) JOU |[BysS Jojueln)
qUnegep uodn  wsdlFul Alnoss siyl Buinunuod 1o Bundsusd ul paundul sesuadxe (e o) JepusT esinquiiel
[[eYS JojuelD) ‘Juswsiers Buioueul e se ebebuop siyy jo suononpoidss 1o seidod ‘spediejunod pajnoexa eyl
‘JOJUBIS) WOJ) UONBZIICUY (P JByuny Inoyum pue awi Aue je ‘Aew Jepus ‘spiodas Auadoud [eas ay) ul abebuopy
siy} Buipiodai o) uonippe vy Lusadoid |euosiod pue syuay oyl Ui jsalajul AJundas s Japua anuiuod pue joapad
0} Japus Aq pajsanbal SI LoISS 19ASIBUM BYE) |jeyS Jojuelit) ‘1apudT Aq jsanbas uodn ysasdul fjundag

"9} 0} 8w} WOL) papusiue Se apon)
[elosewiWo)) wuojun 8y; Japun Aued peindas e Jo sybl ayy Jo ||e 8ABY |[BYS JOpusT pue ‘Sainixlj S8iniisuod
Auadoig 8y} jo Aue Jus)xse 8y} 0} jusWor.iOy AlINJ8S B 8INJIISUOD [[eys juswnisul siy| ‘juswaalby Ajundeg

-abebuopy siy; Jo ued e ase usweaibe Ayunoes
e se abebuoly siyr 0) Bunejes suoisiroid Bumelio; AL "SINIWILVLS DONIONVNIZ ‘LINIWIIHOV ALIHNO3S

"18puaT] 01 AJo)oejsiies £51ndes 18Ylo 10 puoq Alains 81e10di09 JuaiolNs B 1o YSeo
1apua yum syisodap pue UOJ08S Susi] pue saxe] 8y} Uordge papiaoid se Xe} ey} s3sejuod (g) o ‘usnbulep
SoW009q ¥ 810jaq xe} oyl sAed (1) Jeyue Jojueln) sss|un.m21aq pepinoid Se Jnejaq JO JUSAT ue o} Ssipawal
a|qe|ieAe sy Jo |[e Jo Aue asiolaxa Aew Japus pue ‘Ynejaq ;24:aA] Ue SE J08)je aWes ay) 8ARY Jleys JuaAs SIy}
‘abebuoi SIy: Jo a1ep 8y} 0} Jusnbasgns pajoeus si saldde uolas Iyl Yolym o} Xe} Aue §| “saxe] juanbasqng

‘J0]uel0) Aq 9pew jsaiajul pue [ediound jo syuawied uo Jo ssaupa;gepu) auyy jo uoipod Aue Jo e uo xe) oloeds
e () pue ‘8lON 8y} Jo Japjoy 8y} Jo Japua ey} isuiebe ajqeabieys abebucyy10 adAl sy uo xer e (g) ‘abebuoly
j0 adA) sy} Aq paindes ssaupsiqapu| 8y} uo syuswied wouj Jonpap 0} PAIINDSI 10 PazLIoYINe Si JOJUBIE) YOIUm
Jojuesn) uo xe) ayoads e (2) ‘ebebuop siyy Aq painoas ssaupeigepul oyl ud Aue Jo jie uodn so abebuon
10 adfy siyy uodn xe} oipoads e (|) :seidde uonoes siyl YoIUM 0} saxe) alnNNIsLod jleys Buimolo) ayy ‘sexel

-abeBuopy siy1 Buneysibal 1o Buipiodai 1) sabieyd Jeyio pue 'sdwe)s Aieusundop ‘sos) ‘Sexe)

le uonenw| noyum Buipniour ‘eBebuopy sy Buinuiuoo Jo Bunoapad ‘Buipiodes Ul peupsy! sesuadxa jie yum
181860} ‘Mojaq paguosep se ‘sexe) e J0j Jepua asinquial ([eys Jojuess) ‘Ausdold [ead #4140 sl sJepueT
anunuod pue oeuad o} Jepuar Ag pejsenbal si uonoe Jayjo Jeasyeum axe} pue abebuciv siyl o) uonppe
Ul SJUBLINJOP YoNs 8)ndexa |leys Jojueln) ‘lepuaT Aq isenbal uodn ‘sabiey)d pue s994 ‘Toxz] juauN)

:abeBuop siu) jo ped e ase sebleyd pue ses} ‘saxe) [ejuswiuianob o Bunelel
suoisinoid Bumolioj eyl "SILLIHOHLNY TVLNIWNHIAOD A€ SIDHVHO ANV $33d4 ‘SIXVL 40 NOLLISOdWI

*UOIJBUWBPUOD 8Y} YliM UONOaUU0d Ul Japua Aq pasndul saa) SAsuloye pue

‘Sesuedxa ‘S1S00 8)qeuoseal |[e Jo JuswAed Jaye pieme ay) ueaw |[eys pJeme ay} jo spassoid jeu 8y “Auedold
8y} Jo uoneiojsal 10 sredal ay) Jo ssaupsigepu| eyl o) paljdde aq pieme ay) Jo spessoid jau ey} jo uoidod
Aue Jo je jey) aainbai uonosje sy e Aew JepusT ‘uolfeuwspuod jo nall ut aseyaind Jo Buipssooid Aue Aq 10
sbuIpaa20.d urewop juaulwe Aq pauluspuod si Auedoid ay; jo ped Aue Jo e j| 'SpPaadoid 12N Jo uonedlddy

‘uonredioiged yons yuuad 0} aun} 0}
aw} wouj Jepue] Ag peisanbal aq Aew se uolBIUBWNOOP PUB SHUBWINASUI YONS J8pusT 0) PaIBAIISP 8q 0} 8SNed
10 IBAIISP ||IM JOJURIE) PUE ‘D010Y3 UMO S} JO |asunod Aq Buipsacoid syy ut pejussaides aq o pue Buipesooid
syl ul ayedioiyed o) pajue eq |eys Jepue Inq ‘Bupsadsoid yons w Aued |euiwou ay) 8q Aew Jojuels)

g abeqd (panunuo))
JOVOLHON



0532142025 Page: 7 of 13

UNOFFICIAL COPY

(Continued) Page 7

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and i1 tte name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lendsr as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and coir.o.all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referrzd ¢ in the preceding paragraph.

FULL PERFORMANCE. ii-Graator pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this-Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemern:s, of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Persuri@! Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender ‘ron: time to time.

REINSTATEMENT OF SECURITY INTER[:S™. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedr.ess and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy ur to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any ‘udgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including »vithout limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Moitgac2 and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any canr.ellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Preperty will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originclly received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating ¢ii2 Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall cons*itite an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebteuneys.

Default on Other Payments. Failure of Grantor within the time required by this Mortgac: 1o make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discivarpe of any fien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, coveriant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in tiie.Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided ir. s section.

Other Remedies.  lL.ender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in eauty

Sale of the Property. i'o/the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. ii.exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or sepaiately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Pronerty.

Notice of Sale. Lender shall give Grentor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which. zny private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice snill mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Prcpeny may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue 2ny remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take anilci to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Le!icer’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be consirued so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any-wzv_to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other ¢o::paker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing th=-Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable #:s arforneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent-iici rrohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time«o: the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable an demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses coveret hy this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attomeys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
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Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,

proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in fawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. - The word "Borrower® means MARAL DEVELOPMENT INC and includes all co-signers and
co-makers sigrina the Note and all their successors and assigns.

Default. The word’Cefault” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws * The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehenzive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. (“CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 (“SARA"), the'Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recove.v Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuan. thereto.

Event of Default. The words "Event of Deia:t" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means MARAL DEVELOPMENT INC.

Guarantor. The word “"Guarantor' means any guaran:or, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guaraptar to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean miatarials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cai:=e or pose a present or potential

hazard to human health or the environment when improperly used, treated, ciored, disposed of, generated,
manufactured, transported or otherwise handled. The words “"Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances..materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances® also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization

provision of this Mortgage.

Lender. The word "Lender" means CHARTER NATIONAL BANK AND TRUST, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.
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CORPORATE ACKNOWLEDGMENT

STATE OF \% _& )
Lol -
COUNTY O )
On this ;}51 A day of B@D )oefore me, the undersigned Notary

Public, personally a‘p‘i;ared MARGARET L MOY, President; WALLACE K MOY, Treasurer/Secretary of MARAL
DEVELOPMENT INy ‘\and known to me to be authorized agents of the corporation that executed the Mortgage and
acknowledged the Moy ge to be the free and voluntary act and deed of the corporation, by authority of its Bylaws

or by resolytioy of its d.of directors, for the uses and purposes therein mentioned, and on oath statedethat they
are authorized f§ exexut® thisMortgage and in fact executed the Mortgage on behalf of the corporation.

S

By WA 5 Residing at
Notary Public in and for thé\State of __\ \\
O\ gj‘f\
My commission expires VAN b=
6002/2/6 $341dx3 NOISSIING A

SIONITY 40 31v1S *Jgng AYY “
NNEgAYN BIHHVWLON
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