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DEFINITIONS

Words used in multipl=-sections of this decurnent are defined below and other words are defined in Sections

3, 11, 13; 18, 20 and 21. Ce/tair: mrles regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated October 20, 2005
together with all Riders to this documeat.

(B) "Borrower™" isRICKIE P. BROWW s:. and MARGIE MITCHELL, In Joint Tenancy

Bomower is the mortgagor under this Security Instrument.
(C) "Lender” is Americuast Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 9286B

Lender is the mortgagee under this Security Instrumnent.
(D) "Note" means the promissory note signed by Bermower and dated October 20, 2005
The Note states that Borrower owes Lender eighty thousand and 00/100

Dollars
(U.5.§ 80,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than Novexber 1, 2035
(E) "Property” means the property that is described below under the heading “Transfer of Righis in the
Praperty."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suns due under this Security Instrument, plus interest. ’
{G) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[} Adiustable Rate Rider ] Candominium Rider [_] Second Home Rider
Patlorn Rider [_| Planned Unit Development Rider [ 114 Family Rider
VA Ridur L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Appliciols’ Faw” means all controlling applicable federal, state and local statutes, regulations,

ordinances and ad nivistrative Tules and orders (that have the effect of law) as well as all apphcabie final,
non-appealable judicizi orinions.

(I) "Community Assor.a’ion Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposedl.in Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Tran: fer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrunicat, which is initiated through an electronic terminal, telephoaic instrument,
computer, or magnetic tape 5o as to zoder, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is ot limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by tes=nhiene, wire Eansfcrs and automated clearinghouse transfers.

x) "Escrow Items" means those item: thr t are described in Section 3.

{L) "Miscellaneous Proceeds"™ means auy coamwensation, settlement, award of damagcs, or proceeds paid
by any third party (other than insurance poarards paid under the coverages described in Section 5) for: (i)
damape to, or destruction of, the Property; (1; condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnatior; or (iv) misrepresentations of, or cmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance proecting Lender against the nonpayment of, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled simount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securiwv Zasfrument.

(O) "RESPA" means the Real Estate Settlement Procedurss A.ct (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500); a7 they might be amended from time to time,

or any additional or successor legislation or regulation that gover.s the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and ‘rzstrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loen does not qualify 7's a "federally related mortgage loan"

under RESPA.
Inlllals' / ;2 k %
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortpage, grant and convey to
Lender and Lenders successors and assigns, the following described property located in the
County 7 [Type of Recording Jurisdiction]
of COODK [Name of Recording Jurisdiction]:

Legal Description Attached Hereto and Made a Part Hereof.

Parcel ID Number: 16-09-102-07%1 which curiently has the address of
650 N LONG AVE [Street]
Chicago [City], Itlinois 60644 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvemewnt now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part =i *he property. All replacemenis and additions shall also
be covered by this Security Instrument. All of the foreoing is referred to in this Security Instrument as the
IIPere!.ty-"

BORROWER COVENANTS that Borrower is law'ully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property a-id that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defeid senerally the title to the Property against all
claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform ‘crvenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a iriform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and 7/gree as follows:

Imtiay{}_lz / f%
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall ailso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
corrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. J£ Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or retura them to Borrower. If not applied earlicr, such funds will be applied 1o the onistanding principal
balanie under the Nete immediately prior to foreclosure. No offset or claim which Borrower might have
now or inn¢ future against Lender shall relieve Borrower from making payments due under the Note and
this Security’ (nitrument or performing the covenants and agreemenis secured by this Security Instrument.

2. Applicrdon of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceyiter. and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (& viincipal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to eack Perioriz Payment in the order in which it became due. Any remaining amounts shail be
2pplied first to late Cnarges, second to any other amounts due under this Security Instument, and then to
reduce the principal balan ¢ »f the Note.

If Lender receives /s payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any Jaie charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Pe/i0lic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of th: Perindic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess Cxisis after the payment is applied to the full payment of one or more
Periodic Payments, such excess m:y be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges 4nc then as described in the Note,

Any application of payments, inswercznroceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due cate, ri change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower st.-!pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other itemns which can/atta’n priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold paymeuts or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Serdon 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in liew »f fie payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These itelas 4re called "Escrow ftems.” At origination or at
any time during the term of the Loan, Lender may requice «h.t Comununity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dvis fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless.T -uder waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's sbhypation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be il wriling. In the event of such waiver,

L (T
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency,
instruinentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Fecewnl Home Lean Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specilied.under RESPA. Lender shall not charge Barmrower for holding and applying the Funds, annually
analyzing Jiz escrow account, or verifying the Escrow Items, unless Lender pays Bormower interest on the
Funds and fpplicable Law permits Lender to make such a charge. Unless an apreement is made in writing or
Applicable I.=wequires interest to be paid on the Funds, Lender shall not he required to pay Borrower any
interest or earlingg on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Fund:. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.,

If there is a surplas of Funds held in escrow, as defined under RESPA, Lender shall account to
Bormrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA,-cender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary’ to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there 154 dcficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP-A. and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accardance with RESP\, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower snall pay. all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attui= riority over this Security Instrument, leasehald payments or
ground tents on the Property, if any, and Coa munity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrorves shall pay them in the manner provided in Section 3.

Bormrower shall promptly discharge any Her which has priority over this Security Instrument unless
Bomower: {(a) agrees in writing to the payment of e suligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing svh agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proce//dirgs which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings ar: peading, but only until such proceedings are
concluded; or (¢} secures from the holder of the Hen an apreesaesit satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any jar. of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may_¢’+¢ Barrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower sball satisfy the Lien or take one or more

of the actions set forth above in this Secton 4.
/—P/L) ( ﬂ%
thitial ¢ fi
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fzils to maintain nny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bomower's expense. Lender is under no obligation to purchase any
particulps: type or amount of coverage. Therefore, such coverage shall cover Lender, but might or right not
protec’ Ho rower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liabilitv: and might provide greater or lesser coverage than was previonsly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that 3orrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additizaal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate“rinn the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrow =r (eruesting payment.

All insurance policiss required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove sich policics, shall include a standard mortgage clause, and shall name Lender as
martgagee and/or as an.dditional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requirys, Borrower shail promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower ohe2 s any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, tle Preperty, such policy shall include a standard mertgage clause and shali
name Lender as mortgagee and/or a5 an dditfonal loss payee.

In the event of loss, Borrower chall zive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promitly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether 4r vot the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Prorérly, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sucn repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has he4 an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfacton, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs wnd restoration in a single payment or in a series of
progress payments as the work is completed. Unless a7 rgreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Ledder shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjustars) or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the's~.ic obligation of Borrower. I the restoration
or repair is not economically feasible or Lender's security woul(t bz lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whet:ir or pot then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order prcvided for in Section 2.
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If Borrower abandons the Property, Lender may file, nepotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the mmsurance
carrier has offered to settle 2 claim, then Lender may negotizte and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrament, and (b} any other of Borrower's
rights (other than the right to any refind of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are alzglicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. L.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Insirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Bommower shall maintain the Property in order to
prevent ‘he Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursupiat 1y Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Propeity if dameged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in epunection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restonn;, e Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for-lo7 sepairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient fo repair or restore the Property,
Borrower is not ri.ie red of Borrower's obligation for the completion of such repair or restoration.

Lender or 1= a;omt may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Léndiy may inspect the interior of the improvements on the Property. Lender shall give
Borrower nctice at the tivac of or prior to such an interior inspection specifying such reasenable cause.

8. Borrower's Lo Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or‘entities acting at the direction of Borrower or with Borrower's knowledge or
consent pave materially falte /‘g@lsieading, or inaccurate information or statements to Lender (or failed to
provide Lender with material ircormation) in connection with the Loan. Material representations include, but
are_:lmt limited to, representations roncming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Intercst 'n the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the coveositz-and agreements contained in this Security Instrument, (b) there
is a legal proceading that might significai tly afiect Lender's interest in the Property and/or rights under this
Security Instrumnent (such as a proceeding = banknuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prority over this Security Instrument or to enforce laws ar
regulations), or (c) Borrower has abandoned the Proserty, ther Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's ‘nterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the ralve of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limi‘es? to: {a) paying any sums secured by a lien which
has priority aver this Security Instrument; {b) appearing (u rourt; and {c) paying reasonable attomeys' fees to
proiect its interest in the Property and/or rights under this Sriwity Instrument, including its secured position
in a bankniptcy proceeding. Securing the Property includes, Or. is not Limited to, entering the Property to
make repairs, change locks, replace or board up doors and (windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, sos lave utilities tumed on or off, Although
Lender may take action under this Section 9, Lender does not have o o so and is not under any duty or
obligation to do so. It is apreed that Lender incurs no liability for rot tacing any or all actions aunthorized

under this Section 5. D -
NS v
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgape Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgape insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgape Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgape Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
imsurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundabie,
notwiths*anding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay
Baorroyer ooy interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morttgage (msurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected ¥y Lender again becomes available, is obtained, and Lender requires separately designated
payments ftswird the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of-ui7iring the Loan and Borrower was required to make separately designated payments toward
the premiums’ for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in etfies:, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in 2ccrizdance with any written agreement between Borrower and Lender providing for such
termination or until errination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay inter(st/at the rate provided in the Note.

Mortgage Insuranc. reimburses Lender (or any entity that purchases the Note) for certain lasses it may
incur if Borrower does not rezay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalua’e ‘aeir total risk on all such insurance in force from time to fime, and may
enter info agreements with othri parties that share or modify their risk, or reduce losses. ‘These agreements
are on terms and conditions that ar> satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreemen s may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may, have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Len fer, a4y purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the iGres2ing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion >f Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, ur reducing lesses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's -isk m exchange for 2 share of the premiums paid to the
insurer, the arrangement is often termed "captive relusurance.” Further: .

{a) Any such agreements will not affect th= ur:ounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wif)aut entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Par-ower has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reques’ «nd obtain cancellation of the Martgage
Insurance, to have the Mortgage Insurance terminated automaticany, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the #ime of such cancellation or

fermination. (.
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11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender. .

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insttument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than th: amount of the sums secured by this Security Instrument immediately before the partal taking,
destructici, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secw 'ty Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following flaction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, .~ 'oss in value divided by (b) the fair market value of the Property immediately before the
partial taking <fes'ruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat i )a partial taking, destruction, or loss in vahie of the Property in which the fair market
value of the Propeny immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums se_sred immediately before the partial taking, destruction, or loss in value, unless
Borrawer and Lender Otkerwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security ‘zistrument whether or not the sums are then due.

If the Properiy is abandsnod by Bormower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next seritr iue) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30/days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds <ither to restoration or repair of the Property or to the sums secured by
this Security Instnument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds oi tle party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any (actior’ or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturc o’ the Property or other material impairment of Lender's interest
in the Property or rights under this Security Ins rurnent. Borrower can cure such a default and, if aceeleration
has occutred, reinstate as provided in Section 19, Fy cuusing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impainment of
Lender’s interest in the Property or rights under this Secuiity Instrurnent. The proceeds of any award or claim
for damages that are atiributable to the impairment of J.erider's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restrration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by /%5 Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operatr (o velease the liability of Borrower or
any Successors in Interest of Barrower. Lender shall not be required to cormmence proceedings against any

) 7k:}
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Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bormower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): {a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instriment or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Sueccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. 1he covenants and sgreements of this Security Instrument shall bind {excépt as provided in Section
20) aid beaefit the successors and assigns of Lender.

14. Y.oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's deault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instupiznt, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any wthor fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall1:0' be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly profibited by this Security Instrument or by Applicable Law.

H the Loan is subicct to a law which sets maximum Ioan charges, and that law is finally interpreted so
that the interest or other/lonn charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:-{¢) anv such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limi?, a1 d (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bozoy or. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a‘direc* payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment (without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Burrow=r's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of av'y 0 zht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by barrovrer or Lender in cornecifon with this Security Instument must
be in writing. Any notice to Borrower in e~lraction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by fils class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one sutrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The rnotice address shall be the Praperty Address unless
Borrower has designated a substitute notice addresz %y notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If ILender speci.irs a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of add: ess through that specified procedure. There may be
only one desigpated notice address under this Security [ust/wment at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class <n.il to Lender's address stated herein unless
Lender has designated another address by notice to Borrower Ay notice in connection with this Secarity
Tnstrument shall not be deemed ta have been given to Lender untt-actually received by Lender. If any notice
required by this Security Instrument is also required under Applicablei.awv, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrun ent.

L R
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Insirument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrinent or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreernent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ilivar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a‘nasial person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cousent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. (e wever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Laar

If Lendur eriemcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period Of'r.ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowcr r-ust pay all sums secured by this Security Instrtument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthr ~anotice or demand on Borrower.

19. Borrower's Right ic Reinstate After Acceleration. If Borrower meeis cerinin conditions,
Borrower shall have the righi to'b've enforcement of this Security Insttument discontinued at any time prior
to the earliest of: (a) five days tefore eale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ue under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of ary oti:er.covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inclu2io:, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees i icummed for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrumeric; and (d) takes suchk action as Lender may reasonably
require to assure that Lender's interest in the D'roperty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this/Seiurity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lendes-{riy tequire that Borrower pay such reinstatement
sums and expenses in one or more of the following form.:. ='s selected by Lender: {a) cash; (b) money order;
(c) certified check, bank check, treasurer's eheck or cashier's cbzcl, provided any such check is drawn upon
an institation whose deposits are insured by a federal agency wstrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Iroiument and obligations secured hereby
shall zemain fully effective as if no acceleration had occurred. However; s tight to reinstate shall not apply
in the case of acceleration under Section 18.

., ;/"/"7 s
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice io
Borrower. A sale might reselt in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Insttument, and Applicable Law. There also might be one or more
changes of the Loan Servicer umrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bormrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to0 any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasenable period after the giving of such notice to take corrective action. If Applicable
Law privides a time period which must elapse before certain action can be taken, that time period will be
deemcd % be reascnable for purposes of this paragraph. The. notice of acceleration and opporhmity to cure
given to Fo.tower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 £na't be deemed to satisfy the netice and opportunity to take comective action provisions of this
Section 20.

21. Haz.rdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defings.a) toxic or bazardous substances, pollutants, or wastes by Environmental Law aud the
following substanuvss: gasoline, kerosene, other flammable or toxic petreleam products, toxic pesticides and
herbicides, volatile sobents, materials contzining asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" ‘m:ans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety-or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or 1:mival action, as defined in Environmental Law; and (d) an "Environmental
Condition" means 4 cordition-tar. can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ‘or peumit the presence, use, disposzl, storage, or release of any Hazardous
Substances, or threaten to release : oy F azardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything ~Fecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmer tal Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition faan adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, vie/ or storage on the Property of small quantities of Hazardous

Substances that are generally recognized to Ue appropriate to normal residential uses and to maintenance of

the Property (including, but not limited to, hazurdoss substances in consumer products).

Borrower shall promptly give Lender writter notice of (=) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agerCy or private party involving the Property and any
Hagardous Substance or Environmental Law of  whish Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, 1y spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any conditiod vaused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the v perty. If Borrower learns, or is notified by
any governmiental or regulatory authority, or any private party,(th: t any removal or other remediation of any
Hazardous Substance affecting the Property is mecessary, Bozower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing lercin shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apgree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defanlt; (b) the action required to cure the default; {c) a date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require innmediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not "Iwmited to, reasonable attorneys' fees and costs of title evidence.

23. Please. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security ‘[nuaument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this/Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fre i< permitted under Applicable Law.

24. Waiver of o iestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by vir tue of the Illinois homestead exemption laws.

25. Placement of Collite 2l Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requu~d by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lend<r's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The voverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agajist Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender; but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's -ind Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be respoosible for tae costs of that insurance, including interest and any other
charges Lender may impose in connection with th: plaement of the insurance, until the effective daie of the
cancellation or expiration of the insurance. The vosts of the insurance may be added tc Borrower's total

outstanding balance or obligation. The costs of the ipsvrance may be more than the cost of insurance
Bommower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witngsses: )
MARGIE MITCHELL -Borrower
,“/’A/' - |

/f : (Seal)
{—"RICKIE P BROWN Sr. “Borrawer

Sl {Seal} (Seal)
-Bormower ~Borrower

N (Seal) (Seal)

-Bomower -Borrower

{Seal} (Seal)

-Borrower -Bommawer
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STATE OF ILLINOIS, , County ss: OCD ¢

I, My:’ L«\_E E/ \S"L)LL, a Notary

Public in and for said county and in said state, hereby certify that

bnecerz MHuchell A nd

Pieiz V. Beooes Sp.

personally known to me to be the same person{s) whose name(s} subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed
and delivered the said instrument as hisfher/their free and voluntary act, for the uses and
purposes therein set forth.

Givenainder my hand and official seal of this JD/’} [ /(O\S/

| :
My Commissic.) Expires: 9/}9’/()5/” W)ﬂ Jl’p/}J k , .
| TS

Nolary Public

OFFICIAL SEAL
MAXINE E. STULL
NOTARY PUBLIC - STATE OF iL!aNOIS
MY COMMISSION EXPIRES 02—28-2:,;.';“
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EXHIBIT "A"

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
COOK COUNTY, ILLINOIS, COMMONLY KNOWN AS AND LEGALLY DESCRIBED AS
FOLLOWS: LOT 3 TN DAMIER'S SUBDIVISION OF LOTS 1 TO 13 AND 20
FOOT ALLEY SCUTH OF AND ADJOINING IN BLOCK 1 IN WILSON AND ST.
CLAIR'S RESUBDIVISION OF BLOCK 3 IN MERRICK'S SUBDIVISION OF THE
WEST HALF OF THE NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOCK

COUNTY, ILLINOIS. COMMONLY KNOWN AS: €50 NORTH LONG AVENUE,
CHICAGO, 1IL 60619.

FOR L NFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTX

ASSESSOF . AS AFPN: 16-095-109-031; SOURCE OF TITLE IS DOCUMENT NO.
0020584173, (RECORDED 05/21/02) .



