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LOANMGDIFICATION AGREEMENT TO THE MORTGAGE

MIN#: 100015700049501584
This Loan Modification Agreemextthe "Agreement"), made this 12th day of September , 2005 between
JOSE A LEON, AND MARIA E LEON, AND PEDRO LEON, (the "Borrowers") and Countrywide
Home Loans,Inc. , ("Lender") and Murtgage Electronic Registration Systems, Inc. ("Mortgagee")
amends and supplements that certain MORFGAGE dated March 29, 2005 and granted or assigned to
Mortgage Electronic Registration Systems; 17, as mortgagee of record (solely as nominee for
Lender and lender's successors and assigns, F.O. 2ax 2026, Flint, Michigan 48501-2026) and
recorded on April 04, 2005 as Instrument Number 509442095 in the Official Records of the COOK
County, State of ILLINOIS (the "Security Instrument®), and covering the real property specifically
described as follows:

This property is more commonly known as: 2107 S48TH CT
CICERQO, I1. 60804

In consideration of the mutual promises and agreements exchanged, the parties hereto agree to modify the
Security Instrument as follows:

¢ TO CORRECT THE MATURITY DATE TO READ "4/1/2035" VItICH WAS
INCORRECT AT THE TIME OF RECORDING.

e TO ADD THE CORRECT ADJUSTABLE RATE RIDER WHICH WAS (*.CORRECT AT
THE TIME OF RECORDING.

The Borrowers shall comply with all other covenants, agreements and requirements of the Security
Instrument. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in
whole or in part of the Security Instrument.

Except as otherwise specifically provided in this Agreement, the Security Instrument shall remain
unchanged, and the Borrowers and Countrywide Home Loans,Inc. shall be bound by, and comply with all
of the terms and provisions thereof, as amended by this Agreement, and the Security Instrument shall
remain in full force and effect and shall continue to be a first lien on the above-described property. All
capitalized terms not defined herein shall have the same meanings as set forth in the Security Instrument.
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Countrywide Home Loans,Inc.

ey Sed

By: Tracy Schi{ iner
lts: Assistant Vice President

Mortgage Electronic Registration Systems, Inc.

By: Tracy Scilf{ner
Its: Assistant Vice President

AP P /cm /

JOSY. A LEON

S en Lyzore

MARIA E LEON

‘-"3 /Lro Lc’.on

PEDRO LE[)

M 10 on
(ALL SIGNATURES MUST BE ACKNOWLEDGED)
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sTaTEOF [LL1AD g" 3 )
county ofF _(L0IC g >
On this___) N Dayof [ (" X(0€ 2005, BEFORE ME,
Valhleen ™M Menged ,
(Notary Public) )

and MoriG Leen
personally appeared, JOSE A LEON, AND MARIA E LEON, AND PEDRO LEONApersonally

known to mz OR proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)

is/are subscribes to the foregoing instrument, and acknowledged to me that he/she/they executed the same

in his/her/their aathorized capacity(ies), and that by his/her/their signature(s) on the instrument the

person(s), or the eniity upon behalf of which the person(s) acted, executed the instrument.

WITNESS MY HAND A3 OFFICIAL SEAL %M% @p% //7 % %//

---------------- AAAAAAAAAAAAAN Notary Public
OFFICIAL SEAL o
vor ATHLEEN M MENGEL .' A
LIC - STAT, S ommissi res: )
MY COMMISSION Exﬂmgés { -omimission EXpITcs: '
VAR AAARS
STATE OF CALIFORNIA )
) SS.
COUNTY OF VENTURA )

On this E’./{'L day of /{/) M/ 2005, before me, Nicole Peters, Notary Puolic. personally appeared
Tracy Schreiner , Assistant Vice President for Countrywide Home Loans,In:. , personally known to me
to be the person whose name is signed to the within instrument and acknowledged .o me that hesin
executed the same in hi -(@'7 authorized capacity, and that by hisgfEPsignature on the instrament the
person, or entity upon behalf of which the person acted, executed the instrument.

WITNESS MY HAND AND OFFICIAL SEAL. -~

£

NICOLEPETERS Hotary Public
Commission # 1362987 -
Notary Putlic - Califorria ¢
e Ventura County
TP My Comm. Expires Jun 28, 2006

Commission Expires:

(SEAL) June 29, 2006
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STATE OF CALIFORNIA )
) SS.
COUNTY OF VENTURA )

On thisa day of W [)/ 2005, before me, Nicole Peters, Notary Public, personally appeared
Tracy Schreiner , Assistant Vice President for Mortgage Electronic Registration Systems, Inc.,
personally known to me to be the person whose name is signed to the within instrument and acknowledged
to me that h@} executed the same in hiﬁ@authorized capacity, and that by higiék signature on the
instrument the person, or entity upon behali of which the person acted, executed the instrument.

WITNESS MY HAND AND OFFICIAL SEAL.

A\ o .
NICOLEP: B8 i
Commission# (3620887 &
Notary Public - Calfornis. ¢
L3 Ventura County v

: ‘ml_V!y_Coq:lm Expires Jun 29, ZMdt

Notary Public

Commission Expires:

(SEAL) June 29, 2006
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EXHIBIT *A”

LOT 22 IN BLOCK 8 IN ELAINE SUBDIVISION OF THE -SOUTHEAST i/ 4 QF ’E‘HE
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RAWNGE 13, EAST OF THE
THIRD PRINCIPAL MERIDZAN, IN COOK COUNTY, ILLINOIS.
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Assessor's Parcel Number:

1621431004000
After Recording Return To:

COUNTRYWIDE HOME LOANS, INC,
MS SV-79 DOCUMENT PROCESSING
P.0. BOY10423

VAN NUYS,.CA 91410-0423

Prepared By:
NICOLE BLOSCH

Recording Requested By:

{Space Above This Line For Recording DNata)

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

CONvV
* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOK . Single Family

INTEREST ONLY o
1U796-XX (06/04)(d) Page 1 of 5 Initidls: =/ £ bt
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-NINTH day of
MARCH, 2005 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned ("Borrower"} to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

COUNTRYWIDE HOME LOANS, INC,

("Lender") of thz same date and covering the property described in the Security Instrument and
located at:

2107 S 48TH CT

CICERO, If, 6080422529
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST

RATE TO AN AL.JUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S -ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaition to the covenants and agreements made in the Security
jnstrument, Borrower and Lender further cove nant.and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYIMENT CHANGES

The Note provides for an initial fixed interest rate of 7,000 %. The Note also provides
for a change in the initial fixed rate to an adjustatle interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYRIENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustztle interest rate on the
FIRST dayof  ApRIL. 2010 . and ihe azjustable interest rate | will pay

may change on that day every 12th month thereafter. The date on‘winch my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adiistable interest rate could
change, is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based vn an Index. The
"Index" is the average of interbank offered rates for one year U.S. dollar-denomiriaies daposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most reczr! Index figure
available as of the date 45 days before each Change Date is called the "Current Index".
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points { 5 55 %) to the Current Index.
the Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

CONV

®* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family
INTEREST ONLY

1U796-XX (06/04) Page 2 of 5 it AL
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The anterest rate | am required to pay at the first Change Date will not be greater than
12.000 70.0rlessthan 2,250 %. Thereafter, my adjustable interest rate will never be
increased or dacraased on any single Change Date by more than two percentage points from the rate
of interest 1 have bean.paying for the preceding 12 months. My interest rate will never be greater than
12.000 %

(E) Effective Date #r Changes

My new interest ratc-will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning o1 tie-first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mzil t2 me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before the effective
date of any change. The notice will incluce the amount of my monthly payment, any information
required by law to be given to me and also the titie and telephone number of a person who will answer
any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC/AL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 0 in adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secuiity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interast in. Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferrer ina bond for deed, contract
for deed, installment sales contract or escrow agreement, the imen® ¢f which is the transfer
of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sald or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is solr or transferred)
without Lender's prior written consent, Lender may require immediate payment i= full of all
sums secured by this Security Instrument. However, this option shall not be exérzised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7he
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

CONV

o MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Eamily
INTEREST ONLY
1U796-XX (06/04) Page 3 of 5 Initials:Z A
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deed, insaliment sales contract or escrow agreement, the intent of which is the transfer

of title by Borezwar at a future date to a purchaser.

If all or any part =f the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturai nerson and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written corsent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. Hovrer e this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender-also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transfere2; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assuinplicii and that the risk of a breach of any covenant or
agreement in this Security Instrument is accentable to Lender.

To the extent permitted by Applicable Law, _ender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Leidzr also may require the transferee to sign an
assumption agreement that is acceptable to Lender2:id.that obligates the transferee to keep all the
promises and agreements made in the Note and in this Seourity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument un'ass Lender releases Borrower in writing.

CONV
*MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Singl Family

INTEREST ONLY
1U796-XX (06/04) Page 4 of 5 Initigle- A L
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If Lender exercises the option to require immediate payment in full, Lender shail give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjuztzp's Rate Rider.

T
QK D £ Zd/""'” . (Seal)

rd

E A. LEON -Borrower
,mﬂ_éaaa ) (Seal)
MARIA E. LEON -Borrower
“Rlve Leom A (Seal)
PEDRQ LEON -Borrower
4 %%M oY (Seal)
D 'MC el ¢, Leen -Borrower

CONV
*MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - .Zingle Family

INTEREST ONLY
1U796-XX (06/04) Page 5 of 5
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