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'_DEFINITIONS

;Words used m::multlple sectlons of tlns docum'nt are defined below and other words are defined in
© Sections 3; 11,713, 18, 20 and 21, Certam rules regird'ng the usage of words used in this document are
3 also provrded in Sectlon 16

s F(A) "Secunty Instrument" means thls document whlch is dat’d JCTOBER 27, 2005
S -together w1th all Rxders to this document

- Borrower is the: mortgagor under thls Secunty Instrument
: v,,;(C) "Lender" is WELLS FARGO BANK, N.A.

a NAYIO 1.: 'j-ss__ocnnon
'ademhe laWs ofa:m: UNITED s'.m'zs

e ‘ILLINOIS Smgle amllyi.'- Fanme MaeIFreddle Mac UNIFORM INSTRUMENT “ Form 3014 1/01
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Lender’s address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 27, 2005

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY NINE THOUSAND EIGHT

HUNDRED THIRTY AND 00/100 Dollars

(U.S. $****179,830.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
- Payments and to pay the debt in full not later than NOVEMBER 01, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde: the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to Le cx>cuted by Borrower [check box as applicable]:

[ﬂ Adjustable Rate-Kider ] Condominium Rider [ second Home Rider
Balleon Rlder Planned Unit Development Rider ] 1-4 Family Rider,
ARider = - L__ Blweekly Payment Rider Othex(s) [specify]

B | "Appllcable Law" means all “ontmllmg applicable federal, state. and local statutes, regulatlons )
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assecsments" means all dues, fees, assessments and other -
charges that are imposed on Borrower or the “roperty by a condominium association, homeowners
association or similar organization.

(J) "Electromc Funds Transfer" means any transfer ;t ‘ands, other than a transactlon ongmated by

. (K) "Escrow Items" ‘means those items that are described in Section 3.

P "Miscellaneous Proceeds" means any compensation, settlement, award of darnages, or proceeds paid
: by any-third party (other - that i insurance proceeds paid under the coverages described in Section S)-for: @)
‘2 -damage to; or destruction of, ‘the Property; (ii) condemnation o other taking of al’ or any part of the
. Property, (iiy conveyarce in Tieu of condemnation; or (iv) misrepresentations of, or ouitss101s as to, the
. value and/or condition of the Property.

1 IliSuraneeJ' ‘means ’msurance protectmg Lender against the nonpayment of ox defa'llt on,

1ayment" means the regularly scheduled amount due for (i) prmc1pal and mterest under the" j
amounts under Section 3 of this Security Instrument. '

- nnplementmg teglﬂatron, Regulanon X'(24 C.E.R. Part 3500), as they might be amended from time' to-
time, or any additional or successor legislation or regulation that governs the same subject matter. As used

10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related niortgage
' loan" under RESPA

: T initisle
Page 2 of 15

means the Real Estate Settlement Procedures Act (12 U.S.C. -Sectlon 2601 et seq.) and its

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed-in regard—
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: (P) "Successor in Interest of Bor'royyer" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK {Name of Recording Jurisdiction]:

SEE ATTACAFD

.. %SER. waus'ruu ‘RATE RADEP

. THIS IS A PURCHASE MONEY SECURITY INSTRUMENT .

. TAX STATEMENTS SHOULD BE SEWT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
i 10304, DES MOINES, IA 503060104

" Parcel 1D Number: ENDERLYING : 7 which currently has the address of

3919 TRADITIONS DRIVE St
© OLYMPIA PIELDS . . __[Cl, Miinois 60461~ {Zip Code)
"f’ft("Prope_rty Address,"). ‘ . : ’ j

_ TOGETHER WITH all the improvements mow or hereafter erected 'on the property, and all

“ easements,: apputtenances, .and. fixtures now,or hereafter a part of the properts. All- replacements and
“additions shall also" be ‘covered by this Security Instrument. All of the foregomg i’ ret ’rred to in this
Security lnsm:ment a5 the "Property.”

grant and. convey the Property and that the Property is unencumbered; ewcept for -

- claims and demands subject to any encumbrances of record

A when due: the prmc1pal of and interest on, the debt evidenced by the Note and any
arges -and: late charges due under the Note. Borrower shall also pay funds for Escrow Items
ion 3. Paymen_ts due under the Note and this Security Instruant shall be made in- U.s.

Initidls: ﬂ( ’

%-G(IL) ©010) Page 3 of 16 Form 3014 1/01

VENANTS tat Borrower s lawfully selsed of the estate ‘Tiefeby, cony: svad and has; R ppe

encumbtancesv of record. Borrower warrants and will defend generally the title to the Property abamst all o
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STREET ADDRES;: 391HMQ¥!:DIEWJ C I A L C O P Y

CITY: OLYMPIA FIELDS COUNTY: COOK
TAX NUMBER: 31-14-100-006-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 44 IN TRADITIONS OF OLYMPIA FIELDS PHASE FIVE, BEING A SUBDIVISION OF

- PART OF THE NORTH HALF OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 14, TOWNSHIP
35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 30, 2004 AS DOCUMENT NUMBER 0433544020, DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 44; THENCE NORTH 00 DEGREES 02 MINUTES 28
SECONDS WEST ALONG THE WEST LINE OF SAID LOT 44 A DISTANCE OF 84.60 FEET; THENCE NORTH
89 DEGREES 57 MINUTES 32 SECONDS EAST 46.98 FEET; THENCE SOUTH 00 DEGREES 02 MINUTES 28
SECONDS EAST 84.60 FEET TO THE SOUTH LINE OF SAID LOT 44; THENCE SOUTH 89 DEGREES 57
MINUTES 32 SECONDS WEST ALONG SAID SOUTH LINE 46.98 FEET TO THE PLACE OF BEGINNING; ALL
IN COOK COUNTY. ILLINOIS.

CLEGALD
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
- due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymente in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzprijed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currert, 1f Rarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers to Borrower. If not applied earlier, such funds will be applied to the outstanding
~ principal balance under «n¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the uture against Lender shall relieve Borrower from making payments due under

Instrument. ‘
2 Appllmtnon of Payments r Proceeds Except as otherwrse descnbed in th1s Secnon 2 all

9

then to reduce the prmcrpal balance of the Note.

- sufficient amount to pay any late charge due, the payment <nay he applied to the delinquent payment and
- . the late oharge If more than one Periodic Payment is outstandirg, Lender may apply any payment received
. from Bormwer 0. the -repayment of the Periodic Payments if, aud to the extent that, each payment can be

repayment charges'and then as described in the Note.

end of postpone the due date, or change the amount, of the Pariodic Payments.
: '3~;'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeut 5i smounts due
. for: (a) taxes and assessments and other items which can attain priority over this Security Iasirivment as a
 Tien'or encumbrance on the Property; (b) leasehold payments or ground rents on the Property . it any; (c)
.. premiums for any and aIl insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if apy, ot any sums payable by Borrower to Lender in lieu of the payment of Mortgage

~ Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
S Asseerane "*‘f)uesﬁ Fees and ‘Assessments, -if any, be escrowed by Borrower, and stuch dues, fees and
asSes n Escrow Item. Borrower. shall promptly furnish to Lender alf notices of amounts to.

v oBltgatron 0 pay to t,endet Funds for any or all Escrow Items at any time. Any such waiver may" only be

[nitials:

@sm.uoo:of  Pagedotts ) Form 3014 1/01
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the Note and this Security Inskuuf aor performmg the covenants and agreements secured by thls Secunty

applied by Lencer shall be applied in the following order of priority: (a) interest

. principal due under ¢ Note; (c) amounts due under Section 3: “Such payments -

. ach: Periodic Payment in tae order in which it became due. Any remaining amounts - -
 shall be applied first to Jaté charges, second to any other amounts due under this Security Instrument and

If Lender receives a payment from Borrower for « dslinquent Periodic Payment which meludes £

the. extentﬁﬂny ‘exess exists after the payment is applid to the-full payment~nf one:r - - -
i nts, such excess may be applied to any late charges'due. Voluntary prepayments shall -

fpayments insurance proceeds, or Miscellaneous Proce eds to' prmcipal due under SR R

Insuranee “premitisas. in acéordance with. the: provisions. of Section 10.. These items- are. called: "Escrow. -

Berrewer ‘shall pay Lender the Funds for Escrow Ttems ‘nless Lender waives . . :
to pay the’ Funds for any or all Escrow Items. Lender may waive Borrower’s

e 'In ertmg In the event of such walver, Borrower shall pay drrectly, when and Zhere payable the: smounts L

any check or other instrument received by Lender as paymeitt under the Note or this =
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Esctow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est.mutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali %z held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iicluding Lender, if Lender is an institution whose deposits are so insured) or in
Loan Dank. J ender. shall apply the Funds to pay the Escrow Items no later than the time .
' 5.;Lend=r shdl not charge Borrower for holding and applying the Funds, anmually . % . 0,
nalyzing the escrow, account, or verifying the Escrow Items, unless Lender pays Borrower interest on the: =~~~
" Funds and Apphcable Law permits Lender to make such a charge. Unless an agreement is made in writing -
oor Apphcable Law requires interest to be raid on the Funds, Lender shall not be required to pay ‘Borrower.

anyinterest or earnings on the Funds. Boirewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
- there Bs-a: surplus -of: Funds held in eserow, (as defined under RESPA, Lender- shall aocount.to -
‘ Borrower for the excess funds in accordance with RESP/s. ' there is a shortage of Funds held in escrow,
<. as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Tender the ‘amiotint hecessary to make up the shortage in accordar.ce Wlth RESPA; bt i -6 ore than 12
. monthr - pay ments l‘f there isa deﬁmency of Funds held in escrow, as< ﬁned unider RESPA Lender shall .

o Upom payment i full uf all sums secured by this Secunty Instrument Lerider shall promptly refund“;""
**-to Borrower any Funds held by Lender. o
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges ‘ines. and impositions

attributable to the Property which can attain ptiority over this Security Instrument, ledsehcld payments or
: ground rents’ on-the, Property, if any; and. Communpity Association Dues; Fees, and Assessmwents,:if any. To. .
& EXLE that ese items are:Escrow Items, Borrower shall pay them in the manner provided.in-Section 3.
shaft_promptly discharge any lien which has priority over this Security Instrumerst unless
‘Writing to the payment of the obhgatlon secured by the: hen “in 4 TIARRET 42 eeptable L

s -enforcement. of the llen while those proceedmgs are pending, but only until such proceedmgs
L areconehlded;é OF (&) secures-from the holder of the lien an agreement satisfactory to Lender subordinating -
. the len to ‘this Secunty TInstrument. If Lender determines that aiiy part of the Property is subject to a lien
whlch can attaln prlorlty over thls Secunty Instrument, Lender may give Borrower a notice identifying the

Page St 15 ~ Form 3014 1/01
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7 len: Wrthm 10 days of the date on whroh that notice is given, Borrower shall satisfy the lien or take one or..
more of the actions set forth above in'this' Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Eorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiow, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn scryices and subsequent charges each time remappings or similar changes occur which
reasonably miglt 2:ifzet such determination or certification. Borrower shall also be responsible for the
payment of any fees-iriposed by the Federal Emergency Management Agency in connection with the

. review of any flood zone de ermination resulting from an objection by Borrower. :

R : If Borrower fails to-maintain any of the coverages described above, Lender may obtain insurance
=2 vcoverage -at-Lender’s_ option. and orrower’s expense. Lender is under no. obligation to purohase any .
=+ particalar type ‘or amount of coveragf Therefore, such coverage shall cover Lender, but might or might™ "

" not protectBorrower Borrowet’s equity in the Property, or the contents of the Property, against any risk,

~ hazard or lability and might provide grerter or lesser coverage than was previously in effect. Borrower

- acknowledges. that the-cost of the i insurance coverage so obtained might significantly exceed: the- costof =
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall =~
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate frem the date of drsbursement and shull be payable, with such interest, upon notice from

newal notrees it Borrower obtams any form of insurance coverage, 10 o*herwrse required by Lender,
for damage to, or destructlon of; the Property, such policy shall include a starndard mortgage clause and
- shall name-Lender as mortgagee and/or as an additional loss payee.
: "1n the event Gf 1os§, Borfower shall give prompt notice to the insurance cairibr and Lender Lender
L may make proof-of loss if not made promptly by Borrower. Unless Lender and Borrower htherwise agree
o im Wntmg, ‘any.iisurance proceeds whether or not the underlying insurance was required by Londer, shall
i, be applied 1o mstoratron or repair of the Propeity, if the restoration or repair is economicaltv-feasible and
i Lenders. securlty is-not lessened. During such repair and restoration petiod, Lender shall have the vight to
-+ - hold such insurance proceeds until Lender has had an opportunity to inspect such Property to essure the :
... work- has been: completed: to Lender’s satisfaction, provrded that such inspection shall be- lmdertaken_..i_»
- promptly. Lender hay disburse proceeds for the repairs and restoration-in a single payment or in4' series T
, ofvprogress paymenes as'the wofk is completed. Unless an agreement is made in writing or Applicable Law
T requlres 'mterest to be pard ofr such-insurance proceeds, Lender shall not be required to pay Borrower any
' on- such- proceeds Fees for public adjusters, or other third parties, retained by. . . .
o paid*olit*of the inswrance’ proceeds and shall be the sole obligation: of: y!3(5’:1'0\’&(-:1‘ E S

, " the festoration or repai is not economically feasible or Lender’s security would be lessened; the i insurance
- pH eeds shall ‘be apphed to the sums secured by this Security Instrument, whether or not then due, with

h‘iitialsm

Page 6 of 16 Form 3014 .- 1/01. -
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the excess, if any, paid to Borrower.: Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aricvnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal

_ residence witkin 61 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borccver’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl 2ze beyond Borrower’s control.

7. Preservation, Mamténance and Protection of the Property; Inspections. Borrower shall not -
.~ destroy, damage or impair the’ Piuperty, allow the Property to deteriorate or commit waste on the
Propetty. Whether or. not Borrower I5 residing in the Property, Borrower shali maintain the Property in

“order. to prevent the Property from *eterroratmg or decreasing in value due to its condition. Unless it is

determined pursudnt to. Section 5 that ‘erair or restoration is not economically feasible, Borrower shall
promptly. repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or

-condemnation proceeds are paid in connection with damage to, or the taking of, the Property,: vBorrower,..g

_ shall be responsrble for repairing or restoring the Property only. if Lender has released proceeds for such -

-purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient |
' .to reparr or restore the Pxoperty, Borrower is not rehevea of sorrower’ s obhgatron for the completron of o

Lender or’ 1te agent may make reasonable entnes upon and m:;ﬁctrons of the Property IF it has’
; reasonable’ cause; Lender may inspect the interior of the improvemeits-op the Property. Lender shall give
_ Borrower notrce at the ume of or prror to’ such an interior mspectron spe-l" 'mg such reasonable cause.

representaﬁons. me‘lude ‘but are pot: limited to, representatrons concermng Borrower 5 \x‘.u"ancy of the
Property .as Botrower’s principal residence:
7 9. Protection of Lender’s Interest in the Property and Rights Under this Security In‘tryment. If
" (a) Borrower failsito perform the covenlanfs dud agreements contained in this Security Instrument, () there -
is:a legal proceedmg that might significantly affect Lender’s interest in the Property and/or rights under
- this Securify-Tastrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
- . ¢énforcement. of a lien which may attain priority over this Security Instrument of to enforce laws or
"‘\'iregﬂlataons) or(c): Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or: ‘appropriate  to-protect Lender’s interest in the Property and rights under this Security
instrument including protecting and/or assessing the value of the Property, and securmg and/or, repairing
~the' Property. Lender’s actions can include, but are not limited to: (a) paying any. ‘sums ‘secured by a Ti
-‘whrch has pnorrty over this Security Instrument (b) appearing in court; and (c) paying reasonable

G e <. Ipitintes

- Paqe7of16 _ R Form3014 110{ o
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 protect ats interest; mthe Property and/or rights under this Secunty Instrument mcludmg‘
Cits securedposrtlon ina bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.
10. Mc:tg~ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall n.y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided'such. insurance and Borrower was required to make separately designated payments
- toward the premiums for \/Iortgage Insurance, Borrower shall pay the premiums required to obtain
- coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
‘equivalenit to the cost to Borruwer of the Mortgage Insurance previously in effect from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
“available, Borrower shall contiriue.to pay to Lender the amount of the separately designated payments that
ere du””When the msurance cover.ge ceased to be in effect. Lender will accept use and retain thesei:3

‘pay- orroWer any' interest or earnio 25 on such loss reserve. Lender can 10 longer require loss-
. reserve payments if Mortgage Insurance coverage / /in the amount and for the period that Lender requires)

- provided by ‘' inisurer seleétsd by Lender- “again hecomes available, is obtained, and Lendet requires ™
separately desagnated payments toward the premiums for MMortgage Tnsurance. If Lender required Mortgage
Insurance ds & condition of making the- Loan and Borrowei was required to make separately designated

- paymerits toward the’ premmms for Mortgage Insurance, Gor.over shall pay the premiums required to

. paintain Mottgage Insutance in effect, or to provide a ncn-iefindable loss reserve, until Lender’s

. - requirément for Mortgage Insurance ends in accordance with any written agreement between Borrower and

.- Lender providing for such termination or until termination is require(( by A pphcable Law. Nothmg n th1s
Section 10 affects Borrower’s obligation to-pay interest at the rate provided iz the Note, : Lo
fortgage Insnrance rermburses Lender (or any entrty that purchasec ws Note) for certam losses 1t,f3' =

| Insurance o
Mortgage msurers evaluate their total nsk on all such insurance in force fror: (ime to time, and may
. enter into agreements with-other. parties-that share or modify their risk, or-reduce losse:.. These: agreements ..
are on'terms and ¢onditions that are satrsfactory to the mortgage insurer and the other’ pcuW \77 parties) to

., these agreements These agreements may requlre ‘the mortgage msurer to make payments u%nv any source.
S of fiirids ‘tha :

P
- <As aresult of these agreements Lender, any purchaser of the Note, another insurer, any reinsurer,
any other'entity; or any affiliate of any of the foregoing, may receive (directly or mdrrectly) amounts that
-derive from (or might be characterized as) a portron of Borrower’s payments for Mortgage Insurance, in
sxehange. for sharing- or modrfymg the mortgage insurer’ s nsk or reducmg losses If such ag emen

aid 16'ifie insurer, the arrangement is often termed captrve reinsurance. Further o -

ny-such agreements ‘will not affect the amounts that Borrower has agreed to pay for‘

ge nsurance, or aily- ‘other terms of the Loan. Such agreements will not increase the amount
: r Molftgageinsm'ance, and they will not entitle Borrower to any refund. : +5: e

%’WL)(OOIO) ) . Page 8 of 16 Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, ,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s suaxfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlss an agreement is made in writing or Applicable Law requires interest to be pard on such
Miscellaneous Pio<cads, Lender shall not be requrred to pay Borrower any interest or earnings on such
Miscellaneous Piccceds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceisnzeous Proceeds shall be applied to the sums secured by this Security Instrument,

-,,_,.twhether or not then due, wrh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
’apphed in the ‘order prov-dc.; Tor in Section 2.

.. In'the event of a total raking. destruction, or loss in value of the Property, the Miscellaneous
o Proceeds shall be applied to the ims secured by this Security Instrument whether or uot then due Wlth
the excess, if any, paid to Borrower.

~ value of the Property immediately before he partial taking, destruction, or loss in value is equal to or
greater than the- amount of the sums. secured 0y this Security Instrument mmedmtely before the partial
taking; ‘déstruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
. securedt-by this Security Instrument -shall ‘be recaced by the amount of the Miscellaneous Proceeds
- multiplied by the following fraction: (a) the totai->msunt of the sums secured immediately before the
- partial taking, destruction, or loss in'value divided by (b} the fair market value of the Property rmmedlately
~ . before the partial'taKing, desfruction, or loss in value. An kalance shall be paid to Borrower, " ™ i
In: the event of a partial taking, destruction, or loss in valie-of the Property in which the fair market °
ue f'éthevﬁl?mperty amimediately before ‘the- pamal taking, dest.uction, or loss in value is less. than-the-
S secured mnnedrately before the partial taking, deetructlon or loss in value, unléss

: fetiient whether o st the sums are then due, ~ -

Ah Pmperty is. abandored by Borrower, or if, after notice by yﬂder to Borrower that the :
“Opposing Party (as defined in the next sentence) offers to make an award 10.2=ttle a claim for damages,
«Bol‘roWer fail§ o' respond-to Lender within 30 days after the date the notice is grve +,: Lender is authorized
~to colleet and apply the Miscellaneous Proceeds either to restoration or tepair ofthe Property or to the
- sums seoured by this Security Instrument, whether or not then due. "Opposing Party" n'eans the third party
that owes. Borrower Miscellaneous Proceeds or the party against whom Borrower has a“tigli of action in
regard to-Miscetlaneous. Proceeds. -

BerxoWer shatl be in default. if apy action or proceeding, whether civil or criminal, is be gurr that, in’
; ‘ju nt, ‘could result in forfeiture of the Property or other material impairment of (Leuder’s
aterest in the. Property or- rights under this Security Instrument. Borrower can cure such a default and, if

% . dismissex
_ impairment of Lender’s interest in-the Property or rights under this Security Instrument. The proceeds of
- any award or claim fer damages that are attributable to the mpaument of Lender’s interest in the Property,
o are hereby assigned and shall be paid to Lender.

.+ All‘Miscellaneous. Proceeds. that are not applied to ‘restoration or repair. of -the Property shall be

apphed itr the Grdet provided for in Section 2.
ad -12.'Borrower Not Released; Forbearance By Lender Not a Warver Extension of the time for
-payment or. modrficatlon of amortrzatron of the sums secured by this Security Instrument granted by Lerrder

Initiats: Lt & U ¥ 7 ) T
Page 8 of 16 R _ Form 3014 1[01

“In the event of & partial taking, 4estf"ctlon or loss in value of the Property in whrch the farr market ‘-

se- agree in writing, the Miscellaneous *rocceds shall be applred to the sums- v L

_racceleratmn has occurred, ‘reinstate-as provided in Section 19, by causing the action or proceeding to.be - o
vitha-roling. that, ip. Lender 's judgment, precludes forfeiture. of the. Property, or. other.ingterial .. .. =~
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- -to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
* or any -Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

- any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumem;-und (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cons.pt,

Subject to’the_provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations nnder this Security Instrument in writing, and is approved by Lender, shall obtain

's righs

Section 20) aiid benefit the succssors and assigns of Lender, e
.. 4;Toan Charges. Lender mway charge Borrower fees for services performed in connection with

- Borrower’s: default, for the purpose of rrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liruitad to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprzss authority in this Security Instrument to charge a specific
<+ fee to'Borrower shall not be construed as a pio)ibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Jastroment or by Applicable Law. -

~ " If the Loan is subject to a law which sets maximy=: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b rollected in connection with the Loan exceed the
ermitted limy

f isgeeme‘nts of this ‘Security Instrument shall bind (except .as provided in’ '

d imit;*
limits wifl be refinded to Borrower. Lender may choose to mke this refund by reducing the principal
- owed under the Note or by making a direct payment to Borrower:If a refund reduces principal, the

‘reduction’ will be treated “as’ a partial prepayment without any prepayrient charge (whether or not a
. prepayment charge is‘provided for under the Note). Borrower’s acceptarce of any such refund made by
. - direct payrhent to'Borrower will constitute a waiver of any right of action Bortoer might have arising out
- ofsuchovercharge. - - o | o

Any notice to Borrowet in connection with this Security Instruinent shall be deemed to.
hav & 0 Borrower when miailed by first class mail or when actually delivered to Borrower’s
notice address.if sent by other means. Notice to any one Borrower shall constitute notice 20 i Borrowers:

unless e xpressly requires otherwise. The notice address shall be the Prorerty. Address
' a.substitute-notice address by notice. to:Lender. Borrower shal v,

§ change of address. If Lender specifies a procedure for repor ITOWer’s .

n Borrower shall only report a change of address through that specified procedure.
ne. designated notice address under this Security Instrument at any one time. Any

stat i Anje nder has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually

" received by Lender. If any notice required by this Security Instrument is also required under Applicable
i % Law, the Applicable Law requirement will satisfy the corresponding requirement under this" Security
trument. v e e _ .

Page 10 of 15

benefits under. this Security Instrument. Borrower shall not be released from .~ =~ .
yility under. this Security Instrument unless Lender agrees to such release in'. . =~ - -

then: (a) any such loan charge shall be zenced by the amount necessary to reduce the. ... .
d(b) any-suinis-already coliected from Borrower which éxceeded permitted =~ - -

All'_;;;i)tiéié's“ given by Borrower or Lender in connection with, this Security Instrument fa

given by delivering it of by mailing it by first class mail to Lender’s address .- T
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‘ Law, Severabll'ty' ‘Rules of Construction. This Security Instrument shall be
vernec!‘ By ‘federal Taw ‘and: the-Taw"of the jurisdiction in which the Property ‘is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limifations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provrslons of this Security Instrument or the Note which can be
given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.
17. Bsivower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited ‘
-to, those beneticia!“interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeut, -t~ intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any paxt.of the Property or any Interest in the Property is sold or transferred (or if Borrower
. is not a natural person ard < beneficial interest in Borrower is sold or transferred) without Lender’s prior -
- written consent, Lender.niay require immediate payment in full of all sums secured by this Security
- Instrument. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
- provide a period of ot less than.30 days-£rom the date the notice is given in accordance with Section 15
-‘within which Borrower must pay all suinc scured by this Security Instrument. If Borrower fails to pay
these ‘sums‘ EioT At_he expiration of this ririod, Lender may mvoke any remedies permitted by this
irit 2 Ehout farther notice’ Or ¢ a¢:nand on Borrower. R
Wi .nght\m,_.Remstate After Accieration. If Borrower. meets certain._ tlo‘lls,u;.;ﬁ.l.,;.; I
" Borrower: shall ‘have the right to have enforcement of tiis Security Instrument discontinued at any time .
- prior 1o the earliest. of: (a) five days before sale of the Proerty. pursuant to Section 22 of this Security.
'Iustmme ) stich other penod as Applicable Law migh specify for the termination of Borrower’s right
' 3 entry of a_judgment enforéinig this Securi: y Instrument. Those conditions are that
L Lender all sums which then would be due unse: this Security Instrument and the Note
“asifno acceleratlon had occurred; (b) cures any default of any other ~ovenants or agreements; (c) pays all
“-expenses incurred in enforcmg thls Security Instrument, including, buv.not !imited to, reasonable attorneys’
fees, property inspection and valvation fees, and other fees incurred for in> pirpose of protectmg Lender’s.
- ipterest in the Property and rights under this Secunty Instrument; and (d) tak<s sich action as Lender may
reasonablyif requlre to- assure that Lender’s interest in the Property and ‘T'ghts under this Security
; Instmmé : Borrower 's obligation to pay the sums secured by this Security Insirument, shall continue
- provided under Applicable Law. Lender may require (nat Borfower pay . S
. aﬁd ¥penses in-one of more of the following forms, as selectéd b Ecnaér: Ay
-+ cash} (b) money order' (c) certified chéck, bank check, treasurer’s check or cashiér’s check. piovided any
- stichi ¢heck'is drawn upon an institution whose deposrts are insured by a federal agency, instrarentality or
entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this’ Security Instrurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part1a1 interest in
_the Note (together with. this Securlty Instrument) can be sold one or more times without prior notice to
' Borrower. A sale’ ‘might result in a change in the entity (known as the "Loan Servicer") that ‘collects’
~Periodic: Payments due under the Note and this Security Instrument and performs other mortgage loan
soryicing obligations under the Note,- this Security Instrument, and Applicable Law. There-also mlght be
rvicer untelated to a sale of the Note. If there is a change o
] '.'anoﬂggof the change ‘which wilk- state the name-and.a
:the address to ‘which Ppayments should be made and any other mforma ‘

Initials: £
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If

~ Applicabic L aw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.cece given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait #5Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of in’s S=ction 20.

21. ,Hazardous Sub,mlces. ‘As used in this Section 21: (a) "Hazardous Substances" are those

d-herbmdes tvolatrle solvents m tenals containing asbestos or formaldehyde and radroactlve matenals
, (b) "Envrronmental Law" means federal fatss and laws of the jurisdiction where the Property is located that
" relate to health; safety or environmental ro‘eniion; (c) "Environmental Cleanup” includes any response
action, remedial a‘c‘t‘ion,v or removal action, as defined in Environmental Law; and (d) an "Eavironmental
Condition" means a condition that can cause, ‘cont:ibute to, or otherwise trigger an Esvironmental
Cleanup ‘ o

- Borrower shall not cause or permit the presence, use d'sposal storage, or release of any Hazardous
Substances or threaten to release:any Hazardous Substances, opor in the Property. Borrower shall not do,
for alfow: anyone else to do; nythmg affectmg the Property (a) that is in violation of any Envrronmental :
ditien, or (c) which, die- 'tci’“i:he:u-preseﬁée;iﬁs'e; : 2
a condltlon that adversely affects the vab:e of the Property:

k . Hazardous Substances that are generally recognized to be appropriate to ncrmal residential uses and to
;mamtenance ef«the Property (including; but not limited to, hazardous substances in >onsumer products). -
‘Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

+Hazardous Substance or Envifonmental Law of which Borrower has actual knowledge, (b) any
Environmental Condrtlon, including but not limited to, any spilling, leaking, discharge, releasc-o7 ibreat of
elease of & any: Hazardous ‘Substance; and (c) any condition caused by the presence, use or relcase of a

by any g0 mmental or -regulatory authority, or-any private party, that any removal.or other remediation -
Jazar ‘Substance affecting the Property is necessary, Borrower shall promptly take all necessary
= liremedral actrons in accordanee with Environmental Law. Nothing herein shall create -any obllgauon on -

e Lender, for an Envu'onmental Cleanup
lni_tlpls:M I

@”ﬁiﬁ‘(m'wolbf ; A ‘ Page 12 of 15 o Form 3014 1/01

hall not apply to the presence, use, or storage on the Froperty of small :quantmes of ’
. or otheraction by- -any governmental or regulatory agency or private party involving thic P-Crarty and any s o

At oﬂs-Substance Wlmh adversely affects-the value of the Property. If Borrower learns, or is netifiod -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreiowre. If the default is not cured on or before the date specified in the notice, Lender at its
option may- require immediate payment in full of all sums secured by this Security Instrument
without further d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to rcllect all expenses incurred in pursuing the remedies provided in this Section 22,
mcludmg, but not lmn*.d to, reasonable attorneys’ fees and costs of title evudence.

- Security Instrument. Borrowe: slst pay any recordation costs. Lender may charge Borrower a fee for

: ,‘chargmg of the fee is permltted under Applicable Law.

24. . Waiver of Homostead In accordar.e with [llinois law, the Borrower hereby releases and waives
. all nghts under and by vnrtue of the Illmoxs hox estead exemption laws.

28 Pla "ment of Collateral Protection Insuranee Unless Borrower provides Lender with evidence

Bﬁrrdwer s‘eXpense to protect Lender’s interests in Borrcwe:’s collateral. This insurance may, but need
~ 1ot; profett Borrower’s ‘interests. The coverage that Lender rurchases may not pay any claim that
-Bormwer makes or any claim that is made against Borrower 1n conrzeiion with the collateral. Borrower

o may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that ..
> iBorrcWér has obtained insurance:as required by Borrower’s and. Lender s oe reement. If Lender puitchases: -

- ifisurance for the collateral, Borrower will be responsible for the costs of the: irsurance, including interest
and any other charges Lender may impose in connection with the placement >f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvrance may be added to

e be able (53 obtam on 1ts own.

Initiats:,
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23 Release UPO“ vdyment of all sums secured by this Security Instrument Lender shall release thns, <

- releasing this Security Instrument, but-caly if the fee is paid to a third party for services rendered and the o

¢ erege reqmred by Borrower’s agreement with Lender, ‘Lender may purchase insurance

.. Botrower's total dutstanding Batance or-obligation: The costs of the insurance may be tioxe ‘han the cost of '
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Security Instrument and in any Rider executed by Borrower and recorded with it.

Ll M e

Witnesses:

SHEILA M. MCKINNON -Borrower
(Seal)
-Borrower
L (Seal) - (Seal)
-Burrower , ' o . -Borrower

(Seal) 0 | (Seal)

-Borrower -Borrower
. (Seal) e LR . (Seal)
-Borrower -Borrower

@{6("" ©ot10] ’_ | 7 Page 14 of 16 Form 3014 1/01
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{ AV , a Notary Public in and for said county and
state do hereby certify that SHEILA M. MCKINNON

i STA’fE.’O‘ LINOIS, /Ll f 74/% ﬁ i /00/<County ss:

Y

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument. as his/her/their free and voluntary act, for the uses and purposes there et forth,

e, 20S

Giveivunder my hand and official seal, this 7 \ day of
My Commissior/Exires: / 9\ j Dg
) : Q sF ot ' h Notary blic

R L T

T Initiats:. e

”'%—6(1)(0010} o : Pags 16 of 15 ' ~ Y Form 3014 1/01




0532135299 Page: 17 of 23

' UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this27TH  day of OCTOBER, 2005 ,
and is ircomorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ded (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to
WELLS FARGC B7.MX, N.A.

~ ("Lender") of the same at: and covering the property described in the Security Instrument and located at:.
;' 3919 TRADITIONS DRIVE, OLYMPIA FIELDS, IL 60461

[Property Address]

‘THE NOTE PROVIDES FOX A CHANGE IN BORROWER'S FIXED INTEREST
'RATE TO AN ADJUSTABL: .MTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE.CAN CHANGE AT -
ANY ONE TIME AND THE MAXIMUT{ RATE BORROWER MUST PAY.

ADBITIONAL COVENANTS.. In addition to the covenants and agreements made in the Security
. Instrument Borm er‘and Lender further covenant and agie< as follows:

A. ADJUSTABLE- - ’I—‘E AND MONTHLY PAYMENT CHANGES

: ?rdwdes for a cliange in the initial fixed rate to an adjustable interest rat, s s, follows:

. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates -~

The Note provides for an initial fixed interest rate of 6.000 | %.The Note also: .~ -

-+ The initial fixed mtgrgst xate [ will-pay will change to an adjustable interest ra:eon the firstday of . =

| 'NOVEMBER, 2015 ° ’ , and the adjustable interest rate I will par” may change on that

| i day every 12th month thereafter. The date on which my initial fixed interest rate chanigss 20 2n adjustable
= " mterest rate and each date on 'which my adjustable interest rate could change, is called a "Clazige Date.”

0 -Page 1 of'4
S e MORTG}%GEFGRMS (soo)

‘ ‘gos29s1126 . . |
B MULTlSTATE FIXEDIADJUSTABLE RATE RIDER ONE-YEAR TREASURY INDEX- Single Famnly

b Fanme Mae. Umform Instrument o m» lil
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."
If #iic Jadex is mo longer available, the Note Holder will choose a new index that is based upon
comparable iatormation. The Note Holder will give me notice of this choice.
“(C) Cal(mlatinn of Changes
Before eziir.hange Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-OU?RTERS percentage points
(2.750 . %) to the Current Index. The Note Holder will then round the result of this

4(D) below, this rounded amow. v/iil be my new interest rate until the next Change Date.

The Note Holder will then deteraiiue the amount of the monthly payment that would be sufficient to
. repay the unpaxd pnnc:pal that T am >xpected to owe at the Change Date in full on the Maturity Date at my
- pew interest rate in substantlally equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

S ~addition- to-the neaest ouc-eighth-of one percentage point (0.125%). Subject to the limits stated in Section -

The  interest . rate I am .required to pay ‘at tae first Change Date will not be greater thani

i 1i.000 - % of less than 2.750 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the prececing 12 months. My interest rate W1ll Bever be

{E) Effedtive Date of. Changes :

. My new interest rate will become effective on each Change Date. 1 «1111 pay the amount of my new
monthly payment beginning on the first monthly payment date after thc Tupnge Date until: the amount of

' ly payment changes again.”

Noticeof Changes =~

wilk includes thie amount of my monthly payment, any information requisd by law to be
) glven 0°me and s0 the title and telephone number of a person who will answer any questiou T may have
‘regardmg the netl(:e

A NSEER OF THE ‘PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L7 o0 12 Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms.
e .,r__state m Section Aabove Uniform Covenant 18 of the Security Instrument shzizread as.follows: .

Initials: /

'j‘df. - gl'reate;%hanurr()ﬁﬂ PR R %- CET e S L T e T e D HTR ‘ :

ote‘fHolderwﬂI dehver or mall to me a notice of any changes in my irvital fixed interest rate" o
rate and of any changes in my adjustable interest rate before the sffective date-of any. ™
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

J£ all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Zender’s prior written consent, Lender may require immediate payment in full of all
sums sec.red by this Security Instrument. However, this option shall not be exercised by Lender
if such excicise is prohibited by Applicable Law.

If Lendze crercises this option, Lender shall give Borrower notice of acceleration. The
notice shall providz a period of not less than 30 days from the date the notice is given in
accordance with Secaon 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borroyse: fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies pormitted by this Security Instrument without further notice or demand
on Borrower: - - .
"2.“When Borrower’s initiai fixed-interest rate changes to an adjustable interest rate under the: terms = -

ectio bove, Unifoiin Covenant 18 of the Security-Instrument described in Section B aboves -

in effect, and the fiovisions of Usiform Covenant 18 of the Security Instrument shall

1 fo read as follows: :
Transfer of the Property or a 2craficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any Jegal or beneficial interest in the Property, including,
but not. limited to, those beneficial interests traniferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemest, tie intent of which is the transfer of title by
Borrower at a future date to a purchaser.

_ If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iniersst-in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reqaire immediate payment in full of all
- sums-secured by. this. Security Instrument. However, this epiion shall not be exercised by Lender
_if such exercise is prohibited by Applicable Law. Lender also (shall not exercise this option if:
(a) Borrower causes to-be rsubmittedpfto ‘Lender information required by: Lender-to evalpuaﬁé;&;e -
+intended ‘transferee ‘as if a new loan were being made™to the (xarsferee: and (b) Lender
teasonably determines that Lender’s security will not be impaired by .ine ioan assumption and

gtdthe risk of a breach of any covenant or agreement in this Security Insir1mént is acceptable to
nder. I RE '

— - To the-extent -permitted by Applicable Law, Lender may charge a reasoravle fee as-a
condition to Lender’s consent to. the loan assumption. Lender also may require the trivsferee to
.. - = siga an assumption agreement that is acceptable to Lender and that obligates the trgs%eree to
=t .7 keep .all ‘the promises ‘and agreements made in the Note and in this Security Iustzoment.

: ‘ - Borrower . will -continbe ‘to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. : ’

“SHAa e
be.aménded '

it H Lenderexercises the option to require immediate paymeﬁt in full, Lender shall give
- Borrower-aotice:of acceleration. The notice shall provide a period of not less than 30 days from. -
the'date.the- nptice is given in accordance with Section 15 within which Borrower must pay all

Initials: '
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustble Rate Rider.

4\ J
/// %u& {4 ﬁm_xs@l) (Seal)

SHEILA M. MCK1MNC2 _Borrower Bortoner
pporrower 7 70 -Borrower

(Seal ' (Seal)

-Borrower “Borrower

—(Sea) R —

* -Borrower ' ‘ _<Borrower,

@58‘4% {0006) Page 4 of 4 Torm 3182 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of
OCTOBER, 2005 , and is incorporated into and shall be
deemed to.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumean”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
WELLS FAF.cO BANK, N.A,

(the
"Lender") of the saiee dute and covering the Property described in the Security Instrument and located at:

.- 3919 TRADITIONS DATVE, OLYMPIA FIELDS, IL 60461 . - . . o cwnonin

_ S [Property Address] ‘ ;
- The Property mcludes but is not lin.ited to, a parcel of land improved with a dwelling, together with other

* such parcels and certain common areas <nd facilities, as described in COVENANTS, CONDITIONS AND
RESTRICTIONS
(the "Declaration”). The Property is a part of a planned unit development known as

- ri;':TmrrIons

[Name of Planned Unit'Development]

e (the “PUD") The Property, also includes Borrower’s interest i the homeowners association or- equ1Vﬂente+..@; it

entity owning or managing the common areas and facilities of tae PUJ D (the "Owners Assocaatron") and the - -
‘uses, benefits and proceeds of Borrower’s interest. .

~ PUD COVENANTS. In addition to the covenants and agreements riade in the Securrty Instrument
Borrower and Lender further covenant and agree as follows:
~ A, "PUD Obligations. Borrower shall perform all of Borrower’s soligations under the PUD’s
Constituent ‘Documents. “The - "Constituent Documents” are the (i) Declaration; (ii) articles - of
morperatlon tmstf mstmment or'any equivalent document which creates the Owiiers Association; and (in).
oy by-liws or- other ‘rules ‘or ‘fegulations of the Owners Association. Borrower shall pron iptly pay, when
due, all dues and assessments imposed pursuant to the Constrtuent Documents.
‘ 0 0 5 9 5 1126

i’i{h’ié@i‘»‘:se‘lsreudie Mac UNIFORM INSTRUMENT - "//Faron 4360 1/07 7 =
Page 1 of 3 Initials; 29K B

“VMP MORTGAGE FORMS - (800)521-7291

.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmeave Jor property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is p1ovided by the Owners Association policy.

What Lenccr zenuires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master o blanket policy.

In the event of a distibution of property insurance proceeds in lieu of restoration or repair following

Secunty Tnstiument; whether or not {aen due, with the excess, if any, pald to Borrower.
... - C, Public Liability Insurance. Sozcower shall take such actions as may be reasonable to insure that

" extent of coverage to Lender.’”

i D. Condemnatlon. The ptoceeds of any award or claim for damages, dlrect or consequentnal
- + payable to Borrower in connection with any conde nnation or other taking of all or any part of the Property
... -or the common areas and facilities of the PUD, or furany conveyance in lieu of condemnation, are hereby
- assigned and shall be paid to' Lender. Such proceeds stial!‘oe applied by Lender to the sums secured by the
* = Security Instrament as provided in Section 11.

: E. Lender’s Prior Consent. Borrower shall not, except a‘er notice to Lender and with Lender’s
. prior written consent, either partition or subdivide the Properry-or consent to: (i) the abandonment or
.. termination of the. PUD, except for abandonment or termination reqiirec by law in the case of substantial
estruction. by fire - -0r other casualty or in the case of a taking by cende:anation or eminent domain; (ii)
any : amendment to. any provision. of the "Constituent Documents” if the picvision is for the express benefit
f'Lender, (D) termination of professional management and assumption of scit-ruanagement of the Owners
r:(y). any.action. which. would have the effect of rendering ta¢ public lmbdlty msurancg
overage maintained by the Owners Association unacceptable to Lender. ,
. ‘K. Remedies.:-If Borrower does not pay PUD dues and assessments when due then ‘,ender may pay-
- them -Any amounts disbursed by Lender under this paragraph F shall become additional ze¥i of Borrower
. secured by the Security Instrument.. Unless. Borrower and Lender agree to other terms cf ravient, these
amounts. shall bear - interest from the date of disbursement at the Note rate and shall be p2 yable with
interest, upon nouce from Lender to Borrower requesting payment.

~“Page20f 3’

a loss to the Property, of to ccmpior areas and facilities of the PUD, any proceeds payable to Borrower are-
creby assigoed and shall be'pail to Lender. Lender shall apply” the proceeds to the sums secured by the’

fhe Owners Association mamtams a pu.,n" hablhty insurance pohcy acceptable in form amount and»

TS Few e e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
Y. /7] C)"(4’/’@75%1) (Seal)

HEILA ‘M. MCKINNON -Borrower -Borrower

e (Seal) .  (Seal)....
‘ -Borrower ‘ R rBOlftOWér .
_f3zal) (Seal)

-Borrwer -Borrower
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