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DEFINITIONS

Words used in multiple sections of this rocument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, < rtain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this docutaeit; which is dated November
lat . 2005 together with all Riders to this dréament,
(B) "Borrower" is

WARNELL ROBINSON

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS if a :eparate
corporation that is acting solely as a nominee for Lenders and Lender's successors i “ssigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exining
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Fuint,
MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender"is THE LENDING GROUP, INC.

Lenderisa anN rnLINOTS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
13501 SUTTON PARK DRIVE SOUTH, SUITE 150, JACKSONVILLE, FL 32224

(E) "Note" means the promissory note signed by Borrower and dated November 1lst
2005 . The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY THOUSAND ONE HUNDRED AND NO/100

Dalars (US. $ 170,100.00 ) plus interest. Borrower has promised to pay this
dewt'in regular Periodic Payments and 1o pay the debt in fuli not later than

Decimber lst, 2035

F) “Uzoperty" means the property that is described below under the heading "Transfer of
GRights wibe Property.”
(G) "Loan®/imeans the debt evidenced by the Note, plus interest, any prepayment charges

and late charges/dve under the Note, and all sums due under this Security Instrument, plus
interest.

{H) "Riders" meaits 2l Riders to this Security Instrument that are executed by Borrower,
The following Riders are 0 be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ | ) Condominium Rider [_1 Second Home Rider
Bailoon Rider [ Biwnekly Payment Rider [x] 14 Family Rider
% Other(s) [specify] (] Plaiied Unit Development Rider
Floor Laty Quder
n "Applicable Law" means all contrulling-applicable federal, state and local statutes,

regulations, ordinances and administrative rules an srders (that have the effect of law) as well
as all applicable final. non-appealable judicial opinioas;

8] "Community Association Dues, F ees, and .Asoessments” means all dues, fees,
assessments and other charges that are imposed on Borrower n: the Property by a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of tunds“other than a transaction
originated by check, draft. or similar paper instrument, which is initidtar fhrough an electronic
terminal, telephonic instrument, computer, or magnetic tape 5o as to ordes, justruct, or authorize
a financial institution to debit or credit an account. Such term includes, bt is-not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiaiec by felephone,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

M) "Miscellaneous Proceeds" means any compensation, seftiement, award of damazges, or
proceeds paid by any third party (other than insurance proceeds paid under the coveruges
described in Section 5) for: (i) damage 10, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iff) conveyance in lieu of condemnation: or (iv)
misrepresentations of, or omissions as fo, the value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

TLLINGLS - Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701 A}
MG3014-02  (0009) {Page 2 0l I8) Initials: .
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principat and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

P "RESPA"™ means the Real Estate Selilement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even jf the Loan does not qualify as a "federally related morigage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures fo Lender: {i} the repayment of the Loan, and all renewals,
extensicio‘and modifications of the Note; and (if) the performance of Borrower's covenants and
agreemenis’ ruder this Security Instrument and the Note. For this purpese, Borrower does
hereby mortgag<  crant and convey to MERS (solely as nominee for Lender and Lender’s
successors and 2ssizns) and to the successors and assigns of MERS the following described
property located & the
COUNTY
'Type of Recording Jurisdiction]
of cook
(Nz.ne of Recording Jurisdiction)
LOT 17 IN BLOCK 3 IN MCKLY’¢g ADDITION TO ENGLEWOOD, BEING A
SUBDIVISION OF THE EAST HALI OF THE NORTHWEST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 38 NORTH, RANGLE 13,
EAST OF THE THIRD PRINCIPAL MEKIDLaN, IN CQOK COUNTY, ILLINOIS.

which currently has the address of 7240 SOUTH CARPENTEJ, STRREET
fStrect]
CHICAGO Hiinois  ggg21 (“Troperty Address™):
[Chyf {Zip Code )

TOGETHER WITH all the improvements now or hereafter erected on'ths pronerty, and
all easements, appurtenances, and fixtures now or hereafter a part of the plopery. All
replacements and additions shall also be covered by this Security Instrument. il of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understasids and
agrees that MERS holds only legal title to the interests granted by Borrower in this Sectrity
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the tight: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action

requited of Lender including, but not limited (o, releasing and canceling this Security
Instrument.

[LLINOIS - Single ity Fanmic Mav/Freddie Mae UNIFORM INSTRUMENT Form 3014 140 A/
MG3014-03  (0009) (Page 3 or 18} Initials: .
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charzes. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the'Nsie and any prepayment charges and late charges due under the Note. Borrower shall also
pay fuuds v Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instiunent shall be made in U.S. currency. However, if any check or other instrument
received by Lerueras payment under the Nofe or this Security Instrument is returned to Lender
unpaid, Lender ina; require that any or all subsequent payments due under the Note and this
Security Instrumeiit be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order, () Certified check, bank check, treasurer's check or cashier's check,
provided any such check is drzwa upon an institution whose deposits are insured by a federal
agency, instrumentality, or eniity: or (d) Electronic Funds Transfer.

Payments are deemed re‘eir ed by Lender when received at the location designated in
the Note or at such other location as ‘may Ye designated by Lender in accordance with the notice
provisions in Section 15. Lender may ie/urn any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan vur-eit, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pa iial nayments in the future, but Lender is not
obligated 1o apply such payments at the time such paywents are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lesd<r aeed not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrow<: makes payment to bring the Loan
current. If Borrower does not do so within a reasonable pericd ot time, Lender shall either
apply such funds or return them to Borrower. If noi applied earlivy, snch funds will be applied
to the outstanding principal balance under the Note immediately prior to-fereclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured hy this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise desciibed in this
Section 2, all payments accepted and applied by Lender shall be applied in the followirg acder
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts e
under Section 3. Such payments shal be applied to each Periodic Payment in the order in waich
it became due. Any remaining amounts shall be applied first (o late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Nate.

ILLINQIS  Single Family Fannie Muc/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 E
G3014-04 (0009) {Page £ 0f 18) Initials: .
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and fo the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {o
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic
Payinents are due under the Note, until the Note is paid in full, a sum {the "Funds") to provide
for‘payivent of amounts due for: (a) taxes and assessments and other items which can attain
priority“cver this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or<ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lepiecunder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrdwer to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with iite provisions of Section 10, These items are called "Escrow Items." At
origination or at any t.me s‘uring the term of the Loan, Lender may require that Community
Association Dues. Fees, aid Acscssments, if any, he escrowed by Borrower, and such dues, fees
and assessments shail be an Eccrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under thi¢' Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrowe, s whligation to pay the Funds for any or ail Escrow Items.
Lender may waive Borrower's obligatiod fo pay to Lender Furds for any or all Escrow Items at
any time. Any such waiver may only be in w citing;. In the event of such waiver, Borrower shall
pay directly. when and where payable, the-zmoents due for any Escrow Items for which
payment of Funds has been waived by Lender ans_ 7 Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts s4a’l for all purposes be deemed to be
@ covenant and agreement contained in this Security Instruzment, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated t3 pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for-ap £scrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then he obligated
under Section 9 to repay to Lender any such amount. Lender May revoge ‘ne. waiver as to any
or all Escrow Items at any time by a notice given in accordance with Sectior 15:and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Fands in an amount (a) sufficient o preinit
Lender to apply the Funds at the time specified under RESPA, and (b) not to excéer the
maximum amoust a lender can require under RESPA. Lender shall estimate the amoun,.of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

[LLINOIS  single Family . Famiie Mac/Froddie Mar UNIFORM INSTRUMENT Faem 3014 E/01
G3014-05  (0009) (Page 3 oI 18 Initials: .




0532139029 Page: 6 of 22

UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are insered by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Furds dield in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA; <id Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance viih RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds heid 1nescrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borvorver shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA_but in no more than 12 monthly payments,

Upon paymen_jr il of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower ary-Funds held by Lender.

4. Charges; Liens." Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Propertv which can attain priority over this Security Instrument,
leasehold payments or ground rents (n the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the ¢xtent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section %

Borrower shall promptly discharge ‘cnv-lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing-«the payment of the obligation secured by
the lien in a manner acceptable to Lender, but oniy’sc long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defeads ngainst enforcement of the lien in,
legal proceedings which in Lender's opinion operae to prevectihe enforcement of the Hen while
those proceedings are pending, but only until such proceedings are\concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subsrdinating the lien to this
Security Instrument. If Lender determines that any part of the Propercv is subject to a lien
which can attain priority over this Security Instrument, Lender may g1ve” Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions sei forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax’ veri‘ication
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising ov
hereafter erected on the Property insured against loss by fire, hazards included within the torm
"extended coverage.” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINGIS - Singlc Family Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 2
G3014-06  (0009) {Page 6 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carriei providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Burrower's choice, which right shail not be exercised unreasonably, Lender may
require Borrower to pay. in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insceance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purcise any particular type or amount of coverage. Therefore, such coverage shall cover
Lender; pai, might or might not protect Borrower. Borrower's equity in the Property, or the
contents 61" Property, against any risk, hazard or liahility and might provide greater or lesser
coverage thas was oreviously in effect. Borrower acknowledges that the cost of the insurance
coverage so obta'nes might significantly exceed the cost of insurance that Borrower could have
oblained. Any awwunts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by_this Security Instrument. These amounis shall bear interest at the Note
rate from the date of disbursersent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies recuir:d by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such Jolicics, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as ad aaditional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If'Lerier requires, Borrower shall promptly give to
Lender all receipts of paid premiums and resews! notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lzader, for damage to, or destruction of, the
Property, such policy shall include a standard motigige clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt oziice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Botrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whetler or not the underlying
insurance was required by Lender, shall be applied to restoration or redair of the Property, if the
restoration or repair is economically feasible and Lender's security is not'tessened. During such
repair and restoration period, Lender shall have the right to hold such insu:ancs-vroceeds until
Lender has had an opportunity to inspect such Property to ensure the work ha: een completed
to Lender's satisfaction, provided that such inspection shall be undertaken promyy. 'Lender
may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. Unless an agreement is made in wrilpg or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall no: he
required (o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS Stugle Fanily - ¥annie Mar/Lreddie Mac INIFORM INSTRUMENT Form 3014 140) “ ' é
G3014-07 (0009 (Page 7ol 18) Initials: ¥, =




0532139029 Page: 8 of 22

UNOFFICIAL COPY

or other third parties, refained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to setiie a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
uripaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
thai the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Propesty “Lender may use the insurance proceeds either to repair or restore the Property or ta
pay amousis “mpaid under the Note or this Security Instrument, whether or not then due.

6. Cesupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence ‘within 60 days after the execution of this Security Instrument and shall
continue (o occupy the Property as Borrower's principal residence for at feast one year after the
date of occupancy, uiles, Tender atherwise agrees In writing, which consent shall not be
unteasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
confrol,

7. Preservation, Maiiterance and Protection of the Property; Inspections.
Borrower shall not destroy, damage (r ingair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether ot not Borrower is residing in the Property, Borrower
shall maintain the Property in order to preveit th: Property from deteriorating or decreasing in
value due to its condition. Unless it is detersined pursuant to Section 5 that repair or
restoration is not economically feasible, Barrowey-zn-l oromptly repair the Property if damaged
to avoid further deterioration or damage. If insurasice’s: condemnation proceeds are paid in
comnection with damage to, or the taking of, the Propeity. Borrower shall be responsible for
repairing or restoring the Property only if Lender has rel>ased proceeds for such purposes,
Lender may dishurse proceeds for the repairs and restoration in a singi> payment or in a series of
Progress payments as the work is completed. If the insurance or ceademnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Bocrawer's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections 5f the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements <. the Property.
Lender shall give Borrower notice at the time of or prior to such an interio” inspection
specifying such reasonahle cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Tozn
application process, Borrower or any persons or entities acting at the direction of Borrowesor
with Borrower's knowledge or consent gave materially faise, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS - Sivgle Fasity Eaumio Maeliretdic Mac UNTFORM INSTRUMENT Form 3014 1/01
G3014-08  (0009) (Page 8 01’18} Initials:
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comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. I (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
prowceting and/or assessing the value of the Property, and securing and/or repairing the
Prope:ty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lier viigh has prierity over this Security Instrument; (b) appearing in court; and (c) paying
reasonabls a'torneys' fees to protect its inferest in the Property and/or rights under this Security
Instrumiens, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is‘ng* limited to, entering the Property (o make repairs, change locks, replace or
board up doors ard windows, drain water from pipes. eliminate building or other code
violations or dangerous =anditions, and have utilities turned on or off, Although Lender may
take action under this Secisa 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agresdihal Lender incurs no liability for not taking any or all actions
authorized under this Section ¢

Any amounts dishursed Ly Yender under this Section 9 shall hecome additional debt of
Borrower secured by this Security Instrrneni. These amounts shall bear interest at the Note rate
from the date of dishursement and shall o payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a“lezsehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee til< to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger Lrwriting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required ‘5 maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage réquited by Lender ceases to be
available from the morigage insurer that previously provided sucii-ipsurance and Borrower was
required to make separately designated payments toward the premiums for.-Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substandal’v_ecuivalent to the
Mortgage Insurance previously in effect, at a cost substantially equiva.ent o the cost to
Borrower of the Morigage Insurance previously in effect, from an alternate wortgace insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not ayailable,
Borrower shall continue to pay to Lender the amount of the separately designated paymeits that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and rifain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS  Single Fanily - Fanuie Mac/Freddic Mar UNIFORM INSTRUMENT Eorm 3014 Vot w Z
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimbarses Lender (or any entity that purchases the Note) for
cectain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party ‘o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, dud gy enter into agreements with other parties that share or modify their risk, or reduce
losses. " Tiios2 agreements are on terms and conditions that are satisfactory to the morigage
insurer and tiie otiior party (or parties) {o these agreements. These agreements may require the
morigage insurer'to/m=ke payment using any source of funds that the mortgage insurer may have
available (which riay include funds obtained from Morigage Insurance premiums).

As a result of thisTagreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity ~ur.any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance’ in’ exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agroepen provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a sharé of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not aifesi the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other tersis of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgacc Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rigiits Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protettion Act of 1998 or any
other law. These rights may include the right to receive certaiv-disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgt ge Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance réemjums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceiizaeovs. Proceeds
are hereby assigned (0 and shall be paid to Lender.

TLLINOIS - Single Family  Fannie Mao/tireddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Boiiower. Such Miscellaneous Proceeds shall he applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscetlancuys Proceeds shail be applied to the sums secured by this Security Instrument,
whether 0704t then due, with the excess, if any, paid to Borrower.

In tiie 2vert of a partial teking, destruction, or loss in value of the Property in which
the fair macket véluz of the Property immediately before the partial taking, destruction, or loss
in value is equal ‘0 or greater than the amount of the sems secured by this Security Instrument
immediately before the ‘na:(i<i taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Misceilaneous Froceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately hefore the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Prépertv immediately before the partial taking, destruction, or
loss in value. Any balance shail be paid ‘o Borrower,

In the event of a partial taking, destiuction, or loss in value of the Property in which
the fair market value of the Property immediatoly-i:efore the partial taking, destruction, or loss
in value is less than the amount of the sums secdred immediately before the partial taking,
destruction. or loss in value, unless Borrower and-1 cider otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securér! Uy this Security Instrument whether
or not the sums are then due.

If the Property is abandoned hy Borrower, or if, after dotite by Lender io Borrower
that the Opposing Party (as defined in the next sentence) offers {2 niake an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days z.ier the date the notice
is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscel aneous
Proceeds.

ILLINOTS - Siagle ¥amily  Fannie hac/Freddie Mar ENITORM INSTRUMENT Form 3014 1401 ZU
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding (o be dismissed with 2 ruling that, in Lender's
judgment. precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the ime for payment or modification of amortization of (he sums secured by this Security
Insiruzient granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate 1 iclease the liability of Borrower or any Successors in Interest of Borrower, Lender
shall nat < ~=guired to commence proceedings against any Successor in Interest of Borrower or
to refuse to exteitd.time for payment or otherwise modify amortization of the sums secured by
this Security Intrvment by reason of any demand made by the original Borrower or any
Successors in Inicrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witaon fiinitation, Lender's acceptance of payments from third persons,
entities or Successors in Litterest-of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Severai I'iability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees tha| Por‘ower's obligations and liability shall be joint and
several. However, any Borrower who ¢0 signs this Security Instrument but does not execute the
Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grani and
convey the co-signer's interest in the Property wares the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by tais Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to wxiead, modify, forbear or make any
accommodations with regard to the terms of this Securfv/wrstrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successa’ in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in-+writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability 4inder this Security
Instrument unless Lender agrees o such release in writing. The covenants and-agreements of
this Security Instrument shall hind (except as provided in Section 20) and benéS: the successors
and assigns of Lender,

ILLINOIS - Single Fawly - Fannie Mac/Teeddic Mac UNIFORM INSTRUMUNT Form 3014 140
G3014-12 (0009) (Page 1206018) Initials: b




0532139029 Page: 13 of 22

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Praperty and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrament fo charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (0 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits. then: fa) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permited limit: and (b} any sums already collected
fram Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chuase to make this refund by reducing the principal owed under the Note or by making a direct
payimeii to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayziesi without any prepayment charge (whether or not a prepayment charge is provided for
under the-pigiz).  Borrower's acceptance of any such refund made by direct payment to
Borrower will canztitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. _All Notices given by Borrower or Lender in connection with this
Security Instrument must be i writing.  Any notice to Borrower in connection with this Security
Instrument shall be deemed fo tave been given to Borrower when mailed by first class mail or
when actuaily delivered to Bo:rower's notice address if seat hy other means. Notice to any one
Borrower shall constitute notice (to.2ll Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to”Lender. Borrower shall prompily notify Lender of
Borrower's change of address. If Lender spicifies a procedure for reporting Borrower's change
of address, then Borrower shall only repust =-change of address through that specified
procedure. There may be only one designated netice address under this Security Instrument at
any one time. Any notice to Lender shall he giveroy” delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lende: has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender untii actually received by Lender If a1y notice required by this
Security Instrument is also required under Applicable Law, the Apgiirable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tlis Aecyrity Instrument
shall be governed by federal law and the law of the Jurisdiction in which the Progerty is located.
Al rights and obligations contained in this Security Instrument are subject to any recuirements
and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be consirred 4s.a

ILLINOIS - Single Family  Faomie Mac/Ereddin Mag UNIFORM INSTRUMENT Form 3014 1701
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and (¢) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

18, Transfer of the Property or a Beneficial interest in Borrower. As used in this
Scciion 18, "Interest in the Properly” means any legal or heneficial interest in the Property,
inciurting. but not limited to. those beneficial interests transferred in a bond for deed, contract
for‘decd. installment sales coniract or escrow agreement, the intent of which is the transfer of
fitie by Barrower at a future dae to a purchaser.

12l or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrowe: {> not a natural person and a beneficial interest in Borrower is sold or
transferred) withcut' Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by. this Security Instrument. However, this option shall not be exercised
by Lender if such exercicai¢‘grohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not fess than 30 days from the date the notice is given in
accordance with Section 15 withiit waich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay.thesc sums prior to the expiration of this period, Lender
may invoke any remedies permitted by tii, Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate A%en Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {@1ive days before sale of the Property
pursuant to any power of sale contained in this Security Yastrument; (b) such other period as
Applicable Law might specify for the termination of Borrowe="s right to reinstate; or {c) entry of
a judgment enforcing this Security Instrument. Those conditiors an that Borrower: (a) pays
Lender all sums which then would be due under this Security Insicarient and the Note as if no
acceleration had occurred: (b) cures any default of any other covenan's cr.agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, it not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other {ees incurred for the
purpose of protecting Lender's inferest in the Property and rights under this Secu: ity Instrument;
and (d} takes such action as Lender may reasanably require to assure that Lender's i1 terect in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sins
secured by this Security Instrument, shall continue unchanged unless as otherwise providzd
under Applicable Law. Lender may require that Borrower pay such reinstatement sums ‘and
expenses in one or mare of the following forms, as selected by Lender: (a) cash; (b) money
order; (c} certified cheek, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Tnstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Perindic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsg might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Sevvicer, the address to which payments should be made and any other information RESPA
requir2s in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the ‘Lodn)is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
serviciig b'igations to Borrower will remain with the Loan Servicer or be transferred to a
successor Lown Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purznaser.

Neither o rower nor Lender may commence, Join, or be joined to any judicial action
(as either an individual titigant or the member of a class) that arises from the other party's
actions pursuant to this Secrity Instrument or that alleges that the other party has breached any
provision of, or any duty ‘owes“iv; reason of, this Security Instrument, until such Borrower or
Lender has notified the other party fwith such notice given in compliance with the requirements
of Section 15) of such alleged brzach and afforded the other party hereto a reasonable period
after the giving of such notice to take cotrective action. If Applicable Law provides a time
period which must elapse before certain‘a tion can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph.  The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and ‘e notice of acceleration given to Borrower
pursuant o Section 18 shall be deemed to satisfy-4i= nntice and opportunity to take corrective
action provisions ef this Section 20.

21. Hazardous Substances. As used in this Sccion 21: (@) "Hazardous Substances”
are those substances defined as foxic or hazardous sub‘taiices, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene) other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile seiveits, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmenici Law” means federal
laws and faws of the jurisdiction where the Property is located that relate <o_health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any resporse action, remedial
action, or removal action, as defined in Environmental Law; and (d) an'Environmental
Condition” means a condition that can cause, contribute to, or otherwise frigrer an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Prope:ty,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due 1o the presence. use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use. or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, thal any removal or other remediation of any
tazurdous Substance affecting the Property is necessary, Borrower shall promptly take all
neccsst y: remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligzion on Lender for an Environmental Cleanup.

NON-UIIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Accelera'ion; ‘Remedies. Lender shali give notice to Borrower prior to
acceleration following Borroves's breach of any covenant or agreement in this Security
[nstrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall sp xify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 3¢ da ys/from the date the notice is given to Borrower, by
which the default must be cured; and’(1} that failure to cure the default on or before the
date specified in the notice may result in alcelcration of the sums secured by this Security
Instrument, foreclosure by judicial proceeaing.and sale of the Property. The notice shall
further inform Borrower of the right to reinstat< <fter acceleration and the right to assert
in the foreclosurc proceeding the non-existence 4t & default or any other defense of
Borrower to acceleration and foreclosure. If the defaritis not cured on or before the date
specified in the notice, Lender at its option may require/immediate payment in full of all
sums secured by this Security Instrument without further deaand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be catitlzd to collect ail expenses
incurred in pursuing the remedies provided in this Section 22, inch airg, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation coits. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is peid to'a third
party for services rendered and the charging of the fee is permitted under Applicable LLaw

24. Waiver of Homestead. In accordance with Illinois law, the Borrower liershy
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lendex
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able {o obtain on its own.

3Y SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
containcyf 4 this Security Instrument and in any Rider executed by Borrower and recorded with

WARNELL ROBINSON -Borrower

(Scad}
-Borrower

(Scal)
-Borrower

4 {Scal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS

S8

COUNTY OF &IM
\_Q_“:g ’ , @ Notary Public
and stat

in and for 'saId county 0 hereby certify that
WARNELL ROBINSON

persunally known to me to be the same person(s) whose name(s) subscribed to the foregomg
instiument, appeared before me this day in person, and acknowledged that

signea-cir delivered the said instrument as free and voluntary act, for the uses
and purpuscsdiprein set forth.

Given ucde my hand and official seal, this , 1st day of
November . 2005 - , A
Corelee ( &gel IS
Notary Public \

My Commission Expires:

This instrument was prepared by:  grIn LUTTRELL

THE LENDING GROME,” INC.

13901 SUTTON PARK DRIVE! SQUTH
SUITE 150

JACKSONVILLE, FL 32224

Record and Return To:

THE LENDING GROUP, INC.

13501 SUTTON PARK DRIVE SOUTH
SUITE 150

JACKSONVILLE, FL 32224

“OFFICIAL SEAL”
% pUBLIC

k KIMBERLY. SAPMNO
1\'2'?:0?: COMMISSION EXPIRES 07/04/09

Y TTIYYSYYYYYYYYVYYYYS €0
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1-4 FAMILY RIDER
(Assignment of Rents)
LOAN# 000020959
THIS 1-4 FAMILY RIDER is made this lst day of
November . 2005 . and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Nite to
THF-LENDING GROUP, INC. + AN ILLINOIS CORPORATION
{the
"Lender of the same date and covering the Property described in the Security Instrument and
located at:

7240 SOUTY¥ CARPENTER STREET CHICAGO, IL 60621

[Properiy Address]

-4 FAMILY COVEIANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lnder fugther covenant and agree as follows:

A.  ADDITIONAL FRGPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition fto the Property described in Security Instrument, the
tollowing items now or hereafter attached to tt.e Property to the extent they are fixtures
are added to the Property description, and si-ii also constitute the Property covered by
the Security Instrument: building materials,a;pliances and goods of every nature
whatsoever now or hereafter located in, on, or used, 4r ‘ntended to be used in connection
with the Property, including, but not limited to, those Zor the purpases of supplying or
distributing heating, cooling, electricity, gas, water, air and lieht, fire prevention and
extinguishing apparatus, security and access control appara.us, ‘plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows. storm doors, screens, biinds~ shades, curtains
and curtain rods, attached mirrors, cabinets, paneling and attached floor ioverings, all of
which, including replacements and additions thereto, shall be deemed to Le ai, remain a
part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estat= if he
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and.(he
Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing 1o the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Praperty.

MULTISTATE 1-4 FAMILY RIDER  Singic amily Fannie Mas'Freddie Mac UNIFORM INSTRUMENT Form 3170 1/0i
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Securily Instrument to he perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
rent loss in addition (o the other hazards for which insurance is required hy Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, in Section 6 eoncerning Borrower's occupancy of the Property is
aelzeed.

. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Bortower stall assign to Lender all leases of (he Property and all security deposits made
In conneciion with leases of the Property. Upon the assignment, Lender shall have the
right to modily, extend or terminate the existing leases and to execute new leases, in
Lender's sole tiscretion. As used in this paragraph G, the word "lease” shall mean
“sublease” if the Securiiy Instrument is on & leasehold.

H.  ASSIGNMEMT. OF RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrower absolutely and unconditionally assigns and
transfers to Lender all rents ¢nd revenues {"Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees hat each tenant of the Property shall pay the Rents
1o Lender or Lender's agents. Howeve/, Borrower shall receive the Rents until (i)
Lender has given Borrewer notice of defual’ prrsuant to Section 22 of the Security
Insirument and (ii} Lender has given notice to ¢ii# tenani(s) that the Rents are to be paid
to Lender or Lender's agent. This assignmexof, Rents constitutes an absolute
assignment and not an assignment for additional securicyonly.

I Lender gives notice of defaclt to Borrow: v (i)_all Rents received by
Borrower shall be held by Borrower as trustee for the ben(fit of Lender only, to be
applied to the sums secured by the Security Instrument; (i) Leadér shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrcen that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lende:'s agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides of’erwise, all
Rents collected by Lender or Lender's agents shall be applied first to the cozts of taking
control of and managing the Property and collecting the Rents, including, but no limi.ed
to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenpzics
COSts, insurance premiums, taxes, assessments and other charges on the Property, an?
then to the sums secured by the Security Instrament; {v) Iender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v} Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and coliect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

MULTISTATE 1-4 FAMILY RIDER - Single Fanily Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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If the Rents of the Property are not sufficient (o cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants {hat Borrower has not executed any prior
assignment of the Rents and has not performed. and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a Judicially appointed receiver, shall not be
veguiind to enter upon, take control of or maintain the Property before or after giving
notice i default to Borrower. However, Lender, or Lender's agents or a Jjudicially
Appoiiicd weceiver, may do so at any time when a defauit occurs.  Any application of
Rents shai! nui.zure or waive any default or invalidate any other right or remedy of
Lender. Thisassignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

I. CROSS'DEFAULT PROVISION. Borrower's default or breach under any
noie or agreement in which-Lender has an interest shafl be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Barrower accept: and agrees to the terms and covenants contained in

this 1-4 Family Rider. o .
Uit Voblsos .,

WARNELL ROBINLEUN -Borrower

{Seal)

-Borrower

{Seal)

RBorrower

Sealy

-Borrower
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Floor Rate Rider Loan # 000020959
(Attach one copy to the Mortgage)

This adjustable rate rider is made on 11/01/2005 . and is incorporated into and made g part and shall
be decmed to amend and supplement the Adjustable Ratc Note made by the undersigned borrower(s} in

favor of The Lending Group. Inc. (the Lender) and dated as of cven date herewith (the Note}.

ADDITIONAL COVENANTS: 1y addition to the covenants and agreements in the Note and in the
Sectrity Agrecment. Borrower and Lender further covenant and agree as Tollows;

FOR ¥ALUE RECEIVED. the undersigned (Borrower(s) agree(s) that the following provisions shall be
ncorporatcd into and shall be decmed to amend and supplement the mortgage. Deed of Trust or Security
Deed of cvea'dare herewilh (the Security Instrument) cxecuted by Botrower, as trustor or mortgagor, in
favor of The Lenqing firoup, Inc.. its successors and or assigns (Lender) as beneficiary of mortgagee, and
also into that certair p; onussory note of cven date hereswith (the Note) exccuted by Borrower in favor of
Lender. To the extent4iiat the provisions of this adjustable ratc rider. (The Rider) arc inconsistent ,with the
provisions of this Rider <hall scevail over and shall supersede any such inconsistent provisions of the
Securtly Instrament and / or “he Nato, The scction of the Note pertaining to the intcrest rate and monthly
payment changes. paragraph D is 4mended to read in its entirely as follows:

LIMITS ON INTEREST RATE CHANGES

The interest rate T am required to pay at the fsi-Change Date will not be greater than 10 . 00% or less than
10.000%. Thereafler. my micrest rate will never ocincreased or decreased on any single Change Date by
more than one percentage point (1%) from the mic of tnterest [ have been paying for the preceding six
months. My intercst rate wiil never be greater than 10./09% or fess than 10 . 00%, THIS PARAGRAPH
REPLACES AND IS IN SUBSTITUTION FOR( T4, INTEREST RATE AND MONTHLY
PAYMENT CHANGES PARAGRAPH “D” IN THE NO”F£ SUPPLEMENTED HEREBY,

Y /(P 7 48

11/01/20¢05 L/ £, ;

Date WARNELL ( ROBINSON Borrower
11/01/2008 et AR

Date Borrower

Adpustahle Rate Rider




