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When Recordzd Return to:
First Tennessee B82nk National Association, Grantor

F.O. Box 132
Memphis, TN 38101

SUBORDINATION AGREEMENT
Aceaunt No. 4458370396169050

RECITALS:

WHEREAS, John R. Spence and Marie T. Suence, as Tenants by the Entirety (hereinafter
singly or collectively “Borrower”} is the owner <f the following described real property
described below or in Exhibit “A” attached hereto, znd having a street address as follows (the

“Property”):

432 Circle Avenue 04352 ﬂ L}/ﬂDb 2

Forest Park, it. 60130

AND WHEREAS, the said Borrower has made application for a ¢ioseri—end mortgage loan
(“New Loan") in an amount not to exceed $330,000.00 from M & T niorigage Corporation,
it's successors and/or assigns (the “Grantee”), whose address is: PO Bvx 5738, Springfield,

OH 45501-5738 to be evidenced by a Deed of Trust / Mortgage which shali be a lien or
charge on the Property.

AND WHEREAS, the undersigned, First Horizon Home Loan Corporation (the Gran.or),
whose address is 4000 Horizon Way, Irving, TX 75063 has an interest in or lien upnivthe
Property as follows:

(Mortgage) As Mortgagee under a Mortgage recorded February 4, 2005, as Document
Number 0503506034 Official Records of Cook County, State of Illinois.
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As a condition of making the New Loan, the Grantee has required the Borrower to execute a Deed of
Trust/Mortgage on the Property securing repayment of the New Loan (the "New Deed of
Trust/Mortgage"), which, upon execution and recordation of this Agreement, and subject to the conditions
and limitations set out below, shall have a superior lien position to that of Grantor on the Property.

AGREEMENTS:

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, Grantor hereby agrees as follows:

1. Grantor hereby agrees to subordinate the lien of its Deed of Trust/Mortgage to the lien of the New
Deed of Trust/Mortgage, subject to the following conditions. This Subordination is limited solely to the
New Drea of Trust/Mortgage and is effective ONLY to the extent to which the New Deed of
Trust/Mort;age is a valid, enforceable and properly recorded mortgage lien instrument. This
Agreement shall be of no force and effect in the event Grantee or its agents fails to satisfactorily
perform all acts riquired to make the New Deed of Trust/Mortgage a valid and enforceable mortgage
loan, that is propiy recorded in the appropriate land records.

2. This Subordination as cescribed above shall not apply to any future advance of funds to or for the
benefit of the Borrower by the Grantee of the New Deed of Trust/Mortgage, except for advances
necessary to protect the securicy of the New Deed of Trust/Mortgage.

3. Nothing in this Agreement shall :e deemed to constitute a novation with respect to the debt secured
by the Grantor Deed of Trust/Mortgagz.nor an extension or modification thereof, nor otherwise affect
the rights, remedies or penalties unde: the-Srantor Deed of Trust/Mortgage.

4. This Agreement shall be binding upon and skall ihure to the benefit of Grantor and the Grantee and
their respective successors and assigns, and any purchaser at any foreclosure sale instituted
pursuant to the Grantor Deed of Trust/Mortgage i tie New Deed of Trust/Mortgage.

5. This Agreement shall be construed in accordance with (% jaws of the State of

Tennessee.
IN WITNESS WHEREOF, Grantor has caused this Agreement to be"e «ecuted by its duly authorized
representative and Trustee has executed this Agreement on this _I¥ day'of© Noverber 20 65"

WITNESS; First Horizon Home Loan Coinoration (Grantor)

‘, AN
LaKisha Baker ' Name SO ENUVEN

Title: Limited Vice Pre5|dent

Subordination Agreement Page 2 of 3
Revigien 11.02 FHHLC




(0532246063 Page: 3 of 4

\ UNOFFICIAL COPY

ACKNOWLEDGMENT
STATE OF TENNESSEE )
) ss:
COUNTY OF SHELBY )

Befo, mt{Tg l‘! !le Jl )l !QJ 2 of the state and county mentioned, personally appeared_
j \(\i\ . with whom | am personally acquainted (or proved to me

on the basis of satlsfactory evidence), and who, upon oath, acknowledged such person to be the Limited
Vice Presidznt of First Horizon Home Loan Corporation, the within named bargainer, a corporation, and

that he/she, as cuch Vice President, executed the foregoing instrument for the purpose therein contained,
by personally signtng the name of the corporation as Vice President.

WITNESS my hand 2/ official seal on this__| day of NOUIIS ™ 20 (A
Jmge. Xned

Notary fu muumu,,,
\‘\\\\ WA JON@ llll’z
My Commission expires: November 7, 2006 ,g?\& N @ %
g NOTAHY K z
$ i a2
z ATGE =3
STATE OF ) %‘!}, WSS EE
) 8§88 TN e ol \\\\
COUNTY OF j ’4’% O
""Nmun\\“
Ssion Exp\

Personally appeared before me, a Notary Public for the State and County aforesaid,

, the Trustee named ir ti1e foregoing instrument, with whom | am
personally acquainted {or proved to me on the basis of satisfactory evidence), and who acknowledged
that he/she executed the foregoing instrument for the purposes thercin Contained.

WITNESS my hand and official seal on this day of , 20

Notary Public
My Commission expires:

[INSERT ACKNOWLEDGEMENT FORM REQUIRED BY APPROPRIATE STATE LAW]
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@)  TICOR TITLE INSURANCE COMPANY

H

ORDER NUMBER: 2000 000570426 OC

STREET ADDRESS: 432 CIRCLE AVE

CITY: FOREST PARK COUNTY: COOK COUNTY
TAX NUMBER: 15-13-205-012-0000

LEGAL DESCRIPTION:

LOT 11 IN RESUBDIVISION OF LOT 6 IN BLOCK 3 IN THE RESUBDIVISION OF PARTS OF
CARNEY'S ADDJITION TO HARLEM IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 39
NORTH, RANGL 12X, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECOREED-RECORDED MAY 5, 1897 IN BOCK 72 OF PLATS PAGE 30 AS DOCUMENT
2533364, IN COCE/CQUNTY, ILLINOIS.

LEGALD




