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ORTGAGE
(Line of Credit}

THIS MORT/+AGE, dated Cctober 26th, 2005 | is between
John Mondala, a single person and Stephanie Wellman, a single person

residing at
the person or persons signing as "Mortgagos) ™ velow and hereinafter referred to as "we" or "us" and

Anerican Home Mortgage Acceptance, Inc ,
with an address at 538 Broadhol ow Road, Melville, NY 11747

and hereinafter referred to as "you" or the "Morlgagee.”
MORTGAGED PREMISES: In consideration of the oin licreinafter described, we hereby mortgage,
grant and convey 1o you the premises localed al: £12 Chase Tervédce, Streamwood,
Sireet, Munirin iy

Cook linois €3107  (the "Primise:").
County rald

!\ 800

Page 1 of & , //3
HELOC - IL Mortgags "fD
FE - 31314IL} 0014, @D, ForMSTOaE - 10001884111 I f’} 2

Doc # 940851/ Image: F313111L.prn  App# 0CO1035373




(0532248098 Page: 2 of 7

UNOFFICIAL COPY

and further described as:

LOT 706 TN WOODLAND NEIGHTS UNIT %, BEING A SUBDIVISION IN SECTION 23,
TOWNSHIP 4. NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 70 THE PLAT TIIERECF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TZTLES OF CCOK COUNTY, ILLIMOIS ON AUGUST 28, 1959 AS DOCUMENT IR,
1882482 IN COQK COUNTY, ZLLINOQIS.

Parcel ID #: 06-23-401-024

The Premises includes all buildings, fixtures and other improvemenis now or in the future on the Premises
and all rights and interests which derive from our ownership, usc or possession of the Premises and all
appurtenances thereto.

ZOAN: The Mortgage will secure your loan in the principal amount of § 47, 000.03 ot so much
thezeo” a5 may be advanced and readvanced from time to time to John Mondala, Stephanie
Well:an

the Borrower(s).un ‘et the Home Equity Credit Line Agreement and Disclosure Statement {the "Note") dated
October 26, 2005 , plus interest and cosis, late charges and all other charges related 1o the loan,
all of which sums are repayub’s according to the Note. This Mortgage will also secure the performance of all
of the promises and agrecinents czade by us and cach Borrower and Co-Signer in the Note, all of our
promises and agreements in thi, Mor.gage, any extensions, renewals, amendments, supplements and olher
modifications of the Note, and any-apiounts advanced by you under the terms of the section of this Mortgage
entitled "Our Autherity To You." Loars sader the Note may be made, repaid and remade from time to time
in accordance with the terms of the Note ans. stioject to the Credit Limit set forth in the Note.

OWNERSHIP: W ure the sole owner{s) of the Prriniscs. We have the legal right to morigage (he Premises
lo you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, wate: charges and sewer rents relaling to the
Premises when they become due. We will not claim any credil 010 o make deduction from, the loan under
the Note because we pay these laxes and charges. We wil] provideyit with nroof of payment upon request.

(b MAINTENANCE: We will maintain the building(s) on the Premices i good condition. We will
not make major changes in the building(s) except for normal repairs. We wili'nct tear down any of the
building(s) on the Premises without first geuing your consent. We will not use thie Primises illegally. If this
Mortgage is on a unit in a condominium or a planned unil development, we sha'l perfarm all of our
obligations under the declaration or covenants creating or governing the condominiim v planned unit
development, the by-laws and regulations of the condominium or planned unit developmeint ':nd constituent
documents.
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{¢) INSURANCE: We will keep the building(s) on the Premiscs insured at all times against loss by [irc,
flood and any other hazards you may specify. We may choose the insurance company, bul our choice is
subject to your reasonable approval. The policies must be for at least the amounts and the time periods that
you specify. We will deliver to you upon your request the policies or other proof of the insurance. The
policies must name you as "mortgagee” and "loss-payee” so that you will receive payment on all insurance
cluims, to the extent of your interest under this Mortgage, before we do. The insurance policies must also
provide that you be given not less than 10 days prior wrillen notice of any cancellation or reduction in
coverage, for any reason. Upon request, we shall deliver the policies, cerlificates or other evidence of
insurance 1o you. In the event of loss or damage to the Premises, we will immediately notify you in writing
and file a proof of loss with the insurer. You may file a proof of loss on our behalf if we fail or refuse to do
50, You may also sign our name to any check, draft or other order for the payment of insurance proceeds in
the event of loss or damage to the Premiscs. 1f you recieve paymenl of a cluiro, you will kave the right to
choose 1o usc the money either 1o repair the Premises or to reduce the amount owing on the Note,

(d) CONDEMNATION: We assign 1o you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Premiscs, or part thereof, or for
conveyanee in licu of condemnation, all of which shall be paid to you, subject te the terms of any Prior
Mortgage.

{=) SECURITY INTEREST: We will join with you in signing and filing documents and, at our
experiein doing whatever you believe is necessary to perfect and continue the perfection of your lien and
securiy ir.crest in the Premises.

(D) OUR AUTHORITY TO YOU: If we fail 10 perform our obligations under this Morigage, you may,
il you choose, serform our obligations and pay such costs and expenses. You will add the amounts you
advance 1o the sun'z'Owing on the Note, on which you will charge interest at the interest rate set forth in the
Note. If, for example, »7¢ fail to honor our promises to maintain insurance in effect, or to pay filing fees,
taxes or the costs necessasy I+ &eep the Premises in good condition and repair or to perform any of our other
agreements with you, you ‘may, #7yau cheoss, advance any sums to satisly any of our agreements with you
and charge us interest on such (dvances at the interest rate set forth in the Note. This Mortgage secures ail
such advances. Your payments ou 41 behalf will not cure our failure to perform our promises in this
Mortgage. Any replacement insurate=/that you obtain 1o cover loss or damages (o the Premises may be
limited to the amount owing on the Note plisZne amount of any Prior Morigages.

(g) PRIOR MORTGAGE: If the provisions 51 tiis paragraph are completed, this Morigage is subject
and subordinate lo a prior mortgage daied Octoner 26, 2005 and given by us lo American
Home Mortgage Acceptance, Ing. ,
as mortgagee, in the original amount of 188, 000704 (the "Prior Mortgage"). We shall not
increase, amend or modify the Prior Mortgage without your/priac written consent and shall upon reeeipt of
any written notice [rom the holder of the Prior Mortgage prompty #/dliver a copy of such netice o you. We
shall pay and pezform all of our obligations under the Prior Moriag: as and when tequired under the Prior
Mortgage.

(h) HAZARDQUS SUBSTANCES: We shall not cause or permit the.prescnce, use, disposal, storage,
or release of any Hazardous Substances on or in the Premises. We shall not do, Lorallow anyone ¢lse 1o do,
anvthing affecting the Premises Lhal is in violation of any Environmental Law+ T fivst senience of this
paragraph shall not apply lo the presence, use, or slorage on Lhe Premises of small plontitizs of Hazardous
Substances that arc generally recognized 1o be appropriate to normal residential uses and tr-maintenance of
the Premises. As used in this paragraph, "Hazardous Substances" are those substances cefined as,{oxic or
hazardous substances by Environmental Law and the tollowing substances: gasoline, kergsefiey, other
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flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
comlaining ashestos or formaldehyde, and radivactive materials. As used in this paragraph, "Environmental
Law" means foderal laws and laws of the jurisdiction where the Premises are located that relate to heaith,
safoty or environmental protection.

{i) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of
our imterest in the Premises, in whole or in part, or permit any other lien or claim against the Premises
without your prior writter consent.

() INSPECTION: We will permil you 1o inspect the Premises al any rcasonable lime.

NO LOSS OF RIGHTS: The Note and this Mongage may be negotiated or assigned by you without
releasing us or the Premises. You may add or release any person or property obligated under the Note and
this Mortgage without losing your rights in the Premises.

DEFAULT: Excepl as may be prohibited by applicable law, and subject to any advance nolice and eure
period if required by applicable law, if any event or condition described in Paragraph 12.A. of the Note
ocraiz, you may foreclose upon this Mortgage. This means that you may arrange for the Premises to be
so'd_/asonrovided by law, in order to pay off what we owe on the Note and unde: this Mortgage. If the
monsy yoa reccive from the sale is not enough to pay off whal we owe you, we will still owe you the
difference’ whch you may seek to collect from us in accordance with applicable law. In addition, you may,
in avcordarnce wicy applicable law, (i) cnler on and lake possession of the Premises; (ii) collect the rental
payments, inelydin; over-due rental paymenis, directly from lenanis; (iii) manage the Premises; and (iv)
sign, cancel and o:ange leases. We agree that the interest rate set forth in the Note will continue before and
after a default, entry 4( » judgment and foreclosure. In addition, you shall be entitled to collect all
reasonable fees and cosiz-<Ctrally incurred by you in procecding to foreclosure, including, but not limited 1o,
reasonable altorneys' fees and cosiseof docomentary evidence, absiracts and title reports.

ASSIGNMENT OF RENTS; ArrCINTMENT OF RECEIVER: As additional security, we assign to you
the rents of the Premises. You or acecviver appointed by the courts shall be entitled to enter upon, take
possession of and manage the Premises and oriteet the tents of the Premiscs including those past due.

WAIVERS: To the extent permitted by appliceie law, we waive and releasc any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or future laws providing
for stay of execution, extension of time, exemption rom attachment, levy and sale and homestead
exemption.

BINDING EFFECT: Each of us shall be fully responsible for/albof the promiscs and agrecments in this
Morigage. Until the Note has been paid in full and your obligatien o make further advances under the Note
has been terminated, the provisions of this Morigage will be binduig on us, our legal vepresentalives, our
heirs and all future owners of the Premises. This Morigage is for your blnefit and for the benefit of anyone
1o whom you may assign it. Upon payment in full of all amounts owing fo_jou under the Note and this
Morigage, and provided any obligation 10 make further advances under (b2 Notwe hus terminated, Lhis
Morigage and your rights in the Premiscs shall end.

NOTICE: Except for any notice required under applicable law 1o be given in another 1xannez, (ay any notice
to us pravided for in this Morigage shall be given by delivering it or by mailing such neticy by regular first
class mall addresscd to us at the last address appearing in your records or at such other addres: as ;ve may
designale by motice 1o you as provided herein, and (b) any nolice to you shall be given by o\'rtit{
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returp receipt requested, 1o your address at
412 Chase Terrace, Streamwoed, IL 6C107

or to such other address as you may designate by netice 1o ws. Any nolice provided for in this Mortlgage
shall be deemed Lo have been given to us or you when given in the manner designated hetein.

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make
further advances under the Note has lerminated, you shall discharge this Mortgage without charge to us and
shall pay any fees for recording of a satisfaction of this Mortgage.

GENERAL: You ¢an waive or delay cnforeing any of your rights under this Mortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasior,

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage constilutes a sceurily agreement with
thspeet to all fixtures and othee personal praperty in which you are granted a securily interest hereunder, and
you shall have all of the rights and remedies of a secured paty under the Uniform Commercial Code as
enraied in the scate where the propesty is situated (the "Uniform Commercial Code"). The recerding of this
Moartzarz in the real estate records of the county where the property is located shall also operate from the
timeof recording as a fixture filing in accordance with Sections 9-313 and 9-402 of the Uniform
Commerc'ai.{ ode.

THIS MORTG ~GF has been signed by each of us under seal on the dale first above written.
Sealed and delivered inne nresence of:
WITNESS: / M
"
~ 4 (SEAL)
Msltpacor; /Jé'Bn Monda\ [A
e

NG (SEAL)

Mortgzgor: Stﬁ nanie wellman

_ (SEAL)

Mortgagor:

b {SEAL)

Mortgagor:
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ILLINOIS, CO&M County ss: @mﬁ(.
1 m & —4 Notary Public in and for said county and state do hereby certify

John Mondalanstephanie Wellman O ’Q'LN’\Q}:-Q \MM_ v

AL
pﬁc%ﬁl'y known 1o me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
\."_lafd.jr signed and delivered the said instrument as fres and voluntary act, for the uses and
therein sctforth.

Given under my hand and ofticial seal, this 26th day of OQctober, 2005

My Commission Expires: (_()Qp‘ 25 )@

‘This Instrument was prepared

Vi )e

Notary Public

"OrFICIAL SEAL"
Te es=Marks
Notary Pzone, State of llinois
My Commision Fip. 06/25/2006
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EXHIBIT
LEGAL DESCRIPTION

LOT 706 IN WOODLAND HEIGHTS UNIT 9, BEING A SUBDIVISION IN SECTION 23,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST 28, 1959 AS DOCUMENT LR.
1882482 IN COOK COUNTY, ILLINGIS.

P.IN. (S)
06-23-401-024



